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L 4 Y

fom 990+PF Return of Private Foundation OMS No 15450052
v or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 20 1 0

Internal Revenue Service Note The foundation may be able to use a copy of this return 10 satisfy state reporting requirements.

For calendar year 2010,'or tax year beginning , and ending

G Check all that apply: l:l Initial return Ej Initial return of a former public charity |:| Final return

Amended return D Address change

Name change

Name of foundation
Dr. Frank Vecchio and Helen Williams

A Employer identification number

Vecchio Foundation 34-1422252
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
925 Euclid Avenue 1150 216-696-2877

City or town, state, and ZIP code

Cleveland, OH 44115-1414

H Check type ot organization; \—_X_J Section 501(c)(3) exempt private foundation
[:j Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

Cu exemption application s pending, check here ’E]

D 1 Foreign organizations, check here P':l

2. Faoreign organizations meeting the 85% test, |
check here and attach computation ":]

£ If private foundation status was terminated
| Far market value of all assets at end of year | J Accounting method: [__}—ﬂ Cash |:| Accrual under section 507(b)(1)(A), check here D[__—]
(from Part i, col (c), ine 16) (] otner (specity) F It the foundation 1s n a 60-month termination
»3 1,186,646 .|(Part] column (d) must be on cash basis ) under section 507(b)(1)(B), check here  p»[__|
Part | | Analysis of Revenue and Expenses d) Disbursements
B i ramos | ettt | Bimesmen | @A | om,
1 Contributions, gifts, grants, etc., received N/A
2 Check }[)_ﬂ f the foundation 15 not required to attach Sch B
3 iierest on Sawings and temporay 186. 186. Statement 1
4 Dividends and interest from securities 18,524. 18,524. Statement 2
5a Gross rents
b Net rental income or (loss)
’m 6a Net gain or (loss) from sale of assets not on line 10 1 1 I 7 2 2 .
2| bascssoninesa 239,146.
3 7 Capital gain net income (from Part IV, line 2) 1 14, 7 2 2 .
« 8 Net short-term capital gain
9 Income modifications
102 ang stowances.
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 76. 0. Statement 3
12 Total. Add lines 1 through 11 30,508. 30,432,
13 Compensation of officers, directors, trustees, etc 5 7 000. SJ 000. 0.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
9| 16a Legal fees Stmt 4 4,049. 4,049. 0.
§_ b Accounting fees
&1 cfOther pﬁe’ﬁ_&@ﬂ&e’ED
217 |intepest —— | B
_ 218 T(@%(s MAX] 1 Zﬂu t 5 231. 192. 0.
N e 19 ‘e‘g c1a d depletion
+J El20 @ccupang
% E 21 Tyavel c@@‘@m m
% |22 Funt
g 223 Other expenses Stmt 6 5,095. 5,095. 0.
R ‘Ef 24 Total operating and administrative
g 3 expenses Add lines 13 through 23 14,375. 14,336. 0.
"< Ol25 Contributions, gifts, grants paid 120,000. 120,000.
D 196 Total expeases and disbursements.
o Add Itnes 24 and 25 134,375. 14,336, 120,000.
8 27 Subtract ine 26 from line 12:
::: a Excess of revenue over expenses and disbursements < 1 0 3 1 8 6 7 >
b Net investment income (f negative, enter -0-) 16,096.
¢ _Adjusted net income (f negative, enter -0-) N/A

92%0% LHA For Paperwork Reduction Act Notice, see the instructions

Form 990-PF (2010) -
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Form 990-PF (20110)

3

Dr.
Vecchio Foundation

Frank Vecchio and Helen Williams

34-1422252

Page 2

Attached schedules and amounts in the descnpton
Balance Sheets column should be for end-of-year amounts onty

Beginmng of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearng
2 Sawvings and temporary cash investments
3 Accounts recevable P>

114,451.

109,384.

109,384.

Less: allowance for doubtful accounts P>

4 Pledges recevable »

Less. allowance for doubtful accounts P>

5 Grants recewvable

6 Recewvables due from officers, directors, trustees, and other
disquahfied persons

7  Other notes and loans receivable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations Stmt 7
b Investments - corporate stock Stmt 8
¢ Investments - corporate bonds
11 Investments -land, buildings, and equipment basis »

199,000.

199,

000.

199,000.

906,057.

807,

257.

858,762.

Less accumulated depreciation |

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Stmt 9

19,500.

19,

500.

19,500.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

1,239,008.

1,135,

141.

1,186,646.

Liabihties

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other rabilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

» [xX]

1,567,017.

1,567,

017.

0.

0.

<328,009.

<431,

876.

1,239,008.

1,135,

141.

1,239,008,

1,135,141,

Part IIl | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,239,008.
2 Enter amount from Part |, line 27a 2 <103,867.>
3 Other increases not included in line 2 (itemize) M 3 0.
4 Addines1,2,and3 4 1,135,141.
5 Decreases notincluded in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b}, ine 30 6 1,135,141.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2G10) Vecchio Foundation

Dr. Frank Vecchio and Helen Williams

34-1422252  Page3

| Part IV{ Capital Gains and Losses for Tax on Investment Income

' b) How acqunred Date acquired (d) Date sold
(a) List and describe the kind(s) of property sold (e.g., real estate, { ! (c) Da q
2-story brick warehouse; or common stock, 200 shs. MLC Co.) L D%’,fat?gﬁ emO-, day, yr.) {mo., day, yr.)
1a
b See Attached Statement
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 239,146. 227,424. 11,722,

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Gans (Col. (h) gain minus

. I. {k), but not less than -0-) or
) {i) Adusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over cal. (§), ifany Losses (from col. (h))
a
b
c
d
e 11,722.
If gan, also enter in Part 1, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 11,722,
3 Net short-term caprtal gan or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, ine 8, column (c).
i {loss), enter -0- 0 Part |, ine 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optonal use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundatton hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes lz] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(@) (b) (c) ()
Calendar yfﬁ“'o?‘;’g‘x"ge%iagggmmn g in) Adusted qualifying distributions Net value of noncharitable-use assets (col. &‘fﬁ:&.ﬁ‘éﬁ“b’ya‘c‘&, (c))
2009 99,940. 1,109,811, .090051
2008 114,249. 1,473,262. .077548
2007 120,000. 1,816,127, .066075
2006 80,750. 1,730,401. .046665
2005 20,750. 1,622,271, .012791
2 Total of ine 1, column (d) 2 .293130
3 Average distribution ratto for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .058626
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,173,974.
5 Muttiply ine 4 by line 3 5 68,825.
6 Enter 1% of net investment ncome (1% of Part 1, ine 27b) 6 161.
7 Addlines5and 6 7 68,986.
8 Enter qualifying distributions from Part X1, line 4 8 120,000.

If ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

023521 12-07-10

Form 990-PF (2010)



’ Dr. Frank Vecchio and Helen Williams

Form 990-PF (2010) Vecchio Foundation 34-1422252

Page 4

| Part VI | “Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> m and enter 1% 1

161.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

161.

0.

o [ | N

Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0-

161.

2
3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s aftached

W0 o ~

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

161.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10

Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> Refundedp | 11

ﬁ’art VII-A| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene n
any politrcal campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If*Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
rematn in the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part /I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see mstructtons) »

Yes| No

1a

1b

ic

4a

ab

>4 e

OH

or

If the answer 1S "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942()(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? if “Yes," complete Part XIV
10_Did any persons become substantial contributors during the tax year? it "ves " attach a schedule listing therr names and addresses

8b

9

X

10

X

023531
12-07-10

Form 990-PF (2010)




' Dr. Frank Vecchio and Helen Williams

Form 990-PF (20{0) Vecchio Foundation 34-1422252 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 At‘any nme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address > N/A

14 Thebooksaremcareof p» Michael E. Elliott

Telephone no.p»216-696-2877

Locatedat » 925 Fuclid Avenue, Suite 1150, Cleveland, OH 2P+4 p44115-1414

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ 1

and enter the amount of tax-exempt interest received or accrued during the year » I M N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of
the foreign countryp»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? [:I Yes BCI No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? CJ ves [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? [:l Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes li\ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes E No
b Ifany answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here 4 [::]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the toundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2010? [T ves [X] o
If "Yes," ist the years p> . , ,
b Are there any years listed i 2a for which the foundation 1s net applying the prowisions of section 4942(a)(2) (relating to incarrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years isted, answer "No* and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [Xl No
b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/a 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




. Dr. Frank Vecchio and Helen Williams
Form 990-PF (2010) Vecchio Foundation 34-1422252  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(¢))? D Yes E No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I:] Yes @ No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [:| Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Cdves (X o
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes @ No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructrons)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Drd the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:l Yes [Xl No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Contnbutions to
(a) Name and address h(()l?l)r;r g& evggls\ézl;la(%gd (C)(%Olmgggsigtlon e(mp 3{,’3’0";2?,2‘0”““‘ aé%gg ,eg\?\eeI
to position enter-0-) compensation allowances
Charles J. O'Toole Co-Trustee
1300 East Ninth Street, 20th Floor
Cleveland, OH 44114 0.50 5.000. 0. 0.
Michael E. Elliott Co-Trustee '
925 Euclid Avenue, Suite 1150
Cleveland, OH 44115 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address ot each employee paid more than $50,000 (b)hgﬂtra’s?)%? %%rf e (c) Compensation °("% 3%%;‘2;3?&;‘;35 af:?:%ﬁﬁ ,egt?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » L 0

023551
12-07-10

Form 990-PF (2010)




Dr. Frank Vecchio and Helen Williams

Form 990-PF (2010) Vecchio Foundation 34-1422252  Page?

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
ar Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/a

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0

023561
12-07-10

Form 990-PF (2010)
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Dr. Frank Vecchio and Helen Williams

Form 990-PF (2010) Vecchio Foundation 34-1422252  Page8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 1,072,766.
b Average of monthly cash balances 1b 119,086.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 1,191,852,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) l 1LL 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d 3 1,191,852,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 17,878.
5 Netvalue of noncharitable-use assets Subtract ine 4 from Iine 3. Enter here and on Part V, line 4 5 1,173,974.
8 Minimum investment return Enter 5% ot ling 5 6 58,699.
Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 58,699.
2a Tax on investment income for 2010 from Part VI, line 5 2a 161.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 161.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 58,538.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhmes 3and 4 5 58,538.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from fine 5. Enter here and on Part Xl lin 1 7 58,538.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, grits, etc. - total from Part |, column (d), hne 26 1a 120,000.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xll, line 4 4 120,000.
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 161.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 119,839.

Note The amount on kine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (20:10)

Dr. Frank Vecchio and Helen Williams
Vecchio Foundation

34-1422252  Paged

Part'Xlli | Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part X|,
line 7

58,538.

2 Undistnibuted income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2010:
aFrom 2005

b From 2006

¢ From 2007

d From 2008 930.

e From 2009 44,569.

f Total of lnes 3athrough e
4 Quahfying distributions for 2010 from
Part XIl, ling 4: > $ 120,000.

45,499.

a Applied to 2009, but not more than line 2a

b Applted to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistiibuted income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from hine 6a
10 Analysis of hne 9:

58,538.

61,462.

0.

106,961.

0.

0.

106,961.

a Excess from 2006
b Excess from 2007
¢ Excess from 2008 930.
d Excess from 2009 44 ,569.
e Excess from 2010 61,462,

023581
12-07-10

Form 990-PF (2010)



Dr. Frank Vecchio and Helen Williams

Form 990-PF (2010) Vecchio Foundation 34-1422252  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or D 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 {b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, hine 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3XB)(m)

(3) Largestamount of support from
an exempt organization
_(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any 1ax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

(2

—

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B D if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundatron makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 10
b The form i which applications should be submutted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010}




Dr. Frank Vecchio and Helen Willjiams
Form 990-PF (2010) Vecchio Foundation

34-1422252  Page 1

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If recipient 1s an individual,
show any relationship to Foundanoin Purpose c{)f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent

a Paid durning the year

See Statement

11

Total

> 3a 120,000.

b Approved for future payment

None

Total

» 3b

0.

0236811 12-07-10

Form 990-PF (2010)



) Dr. Frank Vecchio and Helen Williams

34-1422252  Page 12

Form 990-PF {2010) Vecchio Foundation

Part XVI-A Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
8 (a) (b) el (d) Related or exempt
1 Program service revenue: s Amount Son Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 186.
4 Dividends and interest from securtties 14 18,524.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 76.
8 Gain or (loss) from sales of assets other
than nventory 18 11,722.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and () 0. 30,508. 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 30,508.
{See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
%232 Form 990-PF (2010)




Dr. Frank Vecchio and Helen Williams
Form 990-PF (2010) Vecchio Foundation 34-1422252  Page 13
| Part Xvil ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage wn any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6}] X
¢ Sharing of faciltties, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above Is *Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.

(2} Lineno

(b) Amount ivolved

(c) Name of nancharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements,

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _If “Yes," complete the following schedule.

l:\ Yes @ No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties off Berjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Slgn and complete De4 atiol Y (3] (§ther than taxpayer or fiduciary) 1s based on all information of which preparer has any kno‘wled}_
Here Wy () [) | l<’Q-2,oH} [ sty
Signaturé of officér or trustee Date Title
Print/Type preparer's name Preparer’s signature ge Check |:] if [ PTIN
self- employed
Paid Michael E. Elliott . S-?RD”
Preparer |Fim'sname » Tucker Ellis & West LLP Firm'sEIN P>
Use Only 925 Euclid Avenue, Suite 1150
Firm's address p Cleveland, OH 44115-1414 Phoneno. 216-592-5000
Form 990-PF (2010)
023822

03-04-11



. Dr. Frank Vecchio and Helen Williams
Vecchio Foundation

Continuation for 990-PF, Part 1V

34-1422252 Page 1 of 1

u’art IV | Capital Gains and Losses for Tax on Investment Income

9. (b) How acauired|(q) Date acquired| (d) Date sold
e e e P g
12 8/T Loss - Fifth Third Statement Attached P
b L/T Gain - Fifth Third Statement Attached P
¢ Fifth Third Statement Attached P
d L/T Loss - MorganStanley SmithBarney Statement At
e Capital Gains Dividends
f
g
h
I
1
k
|
m
n
0
hGussabopres | 10eemonslovas (g Cot ater s oner o
a 10,582, 11,798. <1,216.>
b 139,802. 127,390. 12,412.
¢ 1,417, 1,310. 107.
d 86,331. 86,926. <595.>
e 1,014. 1,014.
f
g
h
|
l
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1} Losses (from col. (h))

(i) F-M.V. as of 12/31/69 Uity e zgfs(?)f ﬁgjhg) e noc:tclg‘s's(?rza%awo?'\;er -

a <1,216.>
b 12,412,
c 107.
d <5385.>
e 1,014.
f

]

h

|

d

k

|

m

n

0

9 Capital gain net income or (net capital foss) { H g%'géf'ggtgp{%jﬂ "': %r;rlt, ::r}ﬁlg 7 11,722.

8 Net short-term capital gamn or (loss) as defined 1n sections 1222(5) and (6):

If gain, also enter in Part |, hine 8, column (c).

If {loss), enter "-0-" n Part |, ine 8

N/A

023501
05-01-10
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'Dr. Frank Vecchio and Helen Williams Vec

34-1422252

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

Amount

Fifth Third
Huntington Bank
Morgan Stanley Smith Barney

2.
129.
55.

Total to Form 990-PF, Part I, line 3, Column A

186.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Fifth Third 13,546. 929. 12,617.
Morgan Stanley Smith Barney 5,992. 85. 5,907.
Total to Fm 990-PF, Part I, 1ln 4 19,538. 1,014. 18,524.
Form 990-PF Other Income Statement 3
(a) (b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Partnership Distribution 76. 0.
Total to Form 990-PF, Part I, line 11 76. 0.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (4d)
. Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tucker Ellis & West LLP 4,049. 4,049. 0.
To Fm 990-PF, Pg 1, 1ln l6a 4,049. 4,049. 0.
Statement(s) 1, 2, 3, 4



' Dr. 'Frank Vecchio and Helen Williams Vec

34-1422252

Form 990-PF Taxes Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign tax withheld 192. 192. 0.
2009 Excise Tax 39. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 231. 192. 0.
Form 990-PF Other Expenses Statement 6

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
12/31/09 State of Ohio
Filing Fee 200. 200. 0.
Fairport Management Fee 4,177. 4,177. 0.
Fifth Third Fee 568. 568. 0.
Morgan Stanley Smith Barney
Annual Fee 150. 150. 0.
To Form 990-PF, Pg 1, 1ln 23 5,095. 5,095. 0.
Form 990-PF U.S. and State/City Government Obligations Statement 7

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value

U.S. Series H Savings Bonds X 199,000. 199,000.
Total U.S. Government Obligations 199,000. 199,000.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 199,000. 159,000.

Statement(s) 5, 6, 7




Dr. Frank Vecchio and Helen Williams Vec 34-1422252

Form 990-PF Corporate Stock Statement 8
Fair Market

Description Book Value Value
800 shares AT&T 19,713. 23,504,
500 shares BP PLC Spons ADR 20,735. 22,085.
1,000 shares Cisco Sys 18,887. 20,230.
1,000 shares Citigroup 39,775. 4,730.
500 shares Dow Chemical 17,330. 17,070.
500 shares EMC Corp - Mass 15,426. 11,450.
1,000 shares General Electric 31,506. 18,290.
1,500 shares Intel Corp 31,318. 31,545.
300 shares Johnson & Johnson 17,118. 18,555.
1,200 shares Microsoft Corp 33,938. 33,492.
500 shares Oracle Corp 10,070. 15,650.
170 shares iShares S&P 100 Index Fund 9,819. 9,634.
514.606 shares Invesco Developing Markets Fund 5,118. 17,033,
881.606 shares Delaware Emerging Markets Fund C 12,044. 13,409.
483.374 shares Delaware Small Cap Value Fund 15,878. 16,454.
805.317 shares Fidelity Advisor Mid Cap Fund Cl
C 16,789. 15,220.
250 shares AT&T 9,862. 7,345.
100 shares Abbott Labs 4,360. 4,791.
75 shares Air Prod & Chems 3,352. 6,821.
140 shares Automatic Data Processing 4,359. 6,479.
235 shares Bank of New York Mellon Corp 10,295. 7,097.
175 shares Cardinal Health 8,615. 6,704.
200 share Equifax 7,444, 7,120.
150 shares Express Scripts 4,726, 8,107.
50 shares Fedex Corporation 2,518. 4,650.
100 shares Medtronic 5,303. 3,709.
100 shares Procter & Gamble 3,056. 6,433.
100 shares Schlumberger 2,407. 8,350.
75 shares Stryker Corp 3,522, 4,028,
150 shares Sysco Corp 5,028. 4,410.
135 shares Wells Fargo 3,411. 4,184,
150 shares iShares Cohen & Steers Realty 11,710. 9,858.
125 shares Gamestop Corp 3,514. 2,860,
265 shares iShares MSCI Pacific Ex-Japan Index
Fd 8,026. 12,450.
860 shares iShares MSCI United Kingdom Index Fd 13,070. 14,938.
255 shares Vanguard Emerging Market ETF 5,339. 12,277.
250 shares iShares FTSE China 25 Index Fd 8,166. 10,772.
100 shares SPDR Dow Jones Indl Avg ETF 10,170. 11,563.
971.796 shares Fidelity Advisor New Insights Fd
Cl C 18,542. 18,493.
1,584 shares UTS FTP, Senior Loan 15,999. 15,981.
225 shares iShares Barclays 3-7 year Treasury Bd
Fd 24,927. 25,796.
7.699 shares Pimco Fds Emerging Local F4d Cl D 83. 82.
415.459 shares Pimco Fds Emerging Local Bd Fd Cl
D 4,300. 4,425.

Statement(s) 8




*Dr. '‘Frank Vecchio and Helen Williams Vec

158.339 shares SSGA High Yield Bond Fund
473.209 shares SSGA High Yield Bond Fund
326.005 shares Vanguard GNMA Fd #36

3,184.847 shares Vanguard GNMA Fd #36

248.551 shares Vanguard Intm-Term Inv Grade Fd
#71

1,522.769 shares Vanguard Intm-Term Inv Grade Fd4
#71

115 shares American Express

60 shares Apache Corp

75 shares Baxter Intl

260 shares Cisco Systems

65 shares Clorox Co

100 shares Coca Cola

340 shares Corning

100 shares Danaher

60 shares Deere & Co

300 shares E M C Corp/Mass

115 shares Exxon Mobil

35 shares Franklin Res

12 share Google Inc

60 shares Home Depot

45 shares International Business Machs

75 share Kimberly Clark

75 shares McDonalds Corp

225 shares Microsoft

50 shares Nike

75 shares Norfolk Southn

125 share Omnicom Group

125 shares Peabody Energy

85 shares Sherwin Williams

40 shares Snap On

75 shares 3M Co

95 shares Vanguard Intl Equity Index

341.073 shares Driehaus Emerging Mkts Gr Fd
265 shares iShares MSCI CDA Index Fd

165 shares iShares MSCI EMU Index Fd

185 shares iShares S&P Midcap 400 Growth

245 shares iShares Russell 2000 Value Index Fund
295 shares iShares Tr S&P Smallcap 600 Index Fd
390 shares Powershares DB Commodity Ind

245 SPDR S&P Midcap 400 ETF Tr Unit Ser 1 S&P

Total to Form 990-PF, Part II, line 10b

34-1422252

1,112. 1,290.
3,640. 3,857.
3,490. 3,501.
32,966. 34,205.
2,340. 2,466.
13,446. 15,106.
4,222. 4,936.
2,318. 7,154.
1,610. 3,796.
4,664. 5,260.
4,146. 4,113.
4,141. 6,577.
7,520. 6,569.
3,666. 4,717.
2,593. 4,983.
5,074. 6,870.
7,022. 8,409.
4,078. 3,892.
5,670. 7,128.
2,113. 2,104.
4,505. 6,604,
4,650. 4,728.
3,902. 5,757.
6,227. 6,280.
3,105. 4,271.
4,695. 4,711.
5,519. 5,725,
5,178. 7,998.
4,870. 7,119.
2,117. 2,263.
5,722. 6,473.
9,216. 9,464.
5,879. 10,986.
6,803. 8,215,
6,142. 5,820.
14,830. 18,633.
17,182. 17,417.
17,891. 20,199.
9,236. 10,745.
36,189. 40, 347.
807,257. 858,762.

Statement(s) 8



'Dr.'Frank Vecchio and Helen Williams Vec

34-1422252

Form 9§O—PF Other Investments Statement ]
Valuation Fair Market
Description Method Book Value Value
Peninsula Drilling Program COSsT 19,500. 19,500.
Total to Form 990-PF, Part II, line 13 19,500. 19,500.

Statement(s) 9



‘Dr. ‘Frank Vecchio and Helen Williams Vec 34-1422252

Form 990-PF Grant Application Submission Information Statement 10
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Michael E. Elliott
925 Euclid Avenue. Suite 1150
Cleveland, OH 44115

Telephone Number

216-592-5000

Form and Content of Applications

Applicants should submit all requests in letter form to Charles J. O'Toole
and Michael E. Elliott and should include an outline of the proposed use of
the requested funds.

Any Submission Deadlines

Applications are accepted at any time.

Restrictions and Limitations on Awards

Preference is given to education, religious and medical non-profit
institutions primarily in the Northeast Ohio area.

Statement(s) 10



‘Dr. 'Frank Vecchio and Helen Williams Vec 34-1422252

Name and Address of Person to Whom Applications Should be Submitted

Charles J. O'Toole
1300 East Ninth Street, 20th Floor
Cleveland, OH 44114

Telephone Number

216-621-7860

Form and Content of Applications

Any Submission Deadlines

Restrictions and Limitations on Awards

Statement(s) 10




l‘Dr.ﬁFrank Vecchio and Helen Williams Vec 34-1422252

Grants and Contributions Statement 11

Paid During the Year

Form 990-PF

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
Benedictine Order of Cleveland Public 5,000.
10510 Buckeye Road Cleveland, General Charity

OH 44104

Gilmour Academy Public 40,000.
Cedar Road & SOM Center Road General Charity

Gates Mills, OH 44040

John Carroll University Public 50,000.
20700 N. Park Blvd. University General Charity

Heights, OH 44118

St. Edward High School Public 5,000.
13500 Detroit Avenue Lakewood, General Charity

OH 44107

St. Martin dePorres Public 5,000.
6111 Lausche Avenue Cleveland, General Charity

OH 44103

Ursuline College Public 10,000.
2550 Lander Road Pepper Pike, General Charity

OH 44124

St. Dominic Church Public 5,000.
3450 Norwood Road Shaker General Charity

Heights, OH 44122

Total to Form 990-PF, Part XV, line 3a

120,000.

Statement(s) 11




