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fom 990-PF Return of Private Foundation OMB No_ 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 20 1 0
Internat Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2010, or tax year beginning , and ending

G Check all that apply: |_| Initial return u Initial return of a former public charnty L_l Final return

Amended return |:| Address change E] Name change
Name of foundation A Employer identification number
KULAS FOUNDATION 34-0770687
Number and street (or P O box number if mail is not delivered to street address) Room/suite

B Telephone number
50 PUBLIC SQUARE, SUITE 600 216-623-4770

City or town, state, and ZIP code

Cu exemption application ts pending, check here ﬂ_]

CLEVELAND, OH 44113-2203 D 1. Foreign orgamizations, check here ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation 2. Foreugn rganizations mesting thesss test. [ |

|:| Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation

E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: (X ] cash L Accrual under section 507(b)(1)(A), check here DD
(from Part I, col (c), ine 16) (1 other (spectty) F If the foundation is in a 60-month termination
>S5 37,699, 468 .|(Parti, column (d) must be on cash bass) under section 507(b)(1)(B), check here B[]
{ Part | ] Analysis of Revenue and Expenses (a) Revenue and (b) Net nvestment (c) Adjusted net (d) Disbursements
s o o e Ch o sapyymaynot 1 expenses per books ncome Income il v
1 Coninibutions, gifts, grants, etc., receved N/A
2 Check p (X ithetoundatonts not required o attach Sch 8
3 o vestmems and temporary
Vi
4 Dividends and interest from securities 653,291. 653,291. STATEMENT 1

5a Grossrents

'b Net DR TEBEH (1o
aNet‘m%ilﬁdasse!snmonhnew 2,390,936-
Seonlih 6a % 1: 17,100,051.
Bal etmcome-(jomPanN,hnsZ) 2 ’ 390 ’ 936.
short-term cfaﬁ’t__ﬁi baln

cdme modincatiis |

ogs salgs less retums |
d Bliow. =l

Revenue

Cos‘ii'gooé%k. E!

s profit or oss“
11 Other Tigpige ' g 14,515. 14,515. STATEMENT 2
12=Totr- AU jugh 11 3,058,742.] 3,058,742.
13 Compensation of officers, directors, trustees, etc 225 , 665. 17 R 790. 207, 876.

14 Other employee salanes and wages
15 Pension plans, employee benefits

3/ 16a Legal fees STMT 3 2,390. 0. 2,390.
§_ b Accounting fees STMT 4 29,449. 0. 29,449,
3| ¢ Other professional fees STMT 5 190,038. 177,718. 12,320.
2117 Interest
g 18 Taxes STMT 6 57,724. 182. 0.
g 19 Depreciation and depletion
‘|20 Occupancy 113,1091. 0. 113,191.
3 21 Travel, conferences, and meetings
= E 22 Printing and publications
g ©|23 Other expenses STMT 7 1,467. 0. 1,467.
= '1:5 24 Total operating and administrative
& 4 expenses. Add hnes 13 through 23 619,924. 195,690. 366,693.
o— O(25 Contributions, gitts, grants paid 1,816,714. 1,816,714.
% 26 Total expenses and disbursements.
Add hines 24 and 25 2,436,638. 195,690. 2,183,407.
@ 27 Subtract line 26 from hne 12:
Z a Excess of revenue over expenses and disbursements 6 2 2 ’ 1 0 4 .
% b Netinvestment income (f negative, enter -0-) 2,863,052.
O ¢ Adjusted net income (d negatwe, entes -0-) N/A ‘%\
@) 5577 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) \ ’
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Form 990-PF (2010)

KULAS FOUNDATION

34-0770687

Page 2

Attached schedules and amounts in the descnpbon
Part I Balance Sheets column should be for end-ol-year amounts only

Beginning of year

End of year

(a)Book Value

{b) Book Value

{c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

780,621.

689,611.

689,611.

760,790.

298,211.

298,211.

Less: allowance for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes ang loans recevable | 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

'STMT 9
STMT 10

1,896.

20,493, 258.

23,852,733.

23,852,733.

8,697,906.

7,771,143.

7,771,143.

11 Investments - land, buildings, and equipment: basis >
>

Less accumulated depreciaton

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 11

4,525,104.

5,067,894.

5,067,894.

Less accumulated depreciabon >

15 Other assets (descnbe » ACCRUED INCOME

)

11,128.

19,876.

19,876.

16 Total assets (to be completed by all filers)

35,270,703.

37,699,468.

37,699,468.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 OQOther liabilities (describe b

93,389.

89,355,

23 Total liabilities (add lines 17 through 22)

93,389.

89,355.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

35,177,314.

37,610,113.

0.

0.

0.

0.

35,177,314.

37,610,113.

35,270,703.

37.,699,468.

Part I | Analysis of Changes in Net Assets or Fund Balances

1

h o bW N

Tofal net assets or fund balances at beginning of year - Part I, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ing 2 (temize) » UNREALIZED GAIN

35,177,314.

622,104.

1,810,695,

Add lines 1,2, and 3 ]
Decreases not included in line 2 (itemize) P>

37,610,113.

0.

Total net assets or fund balances at end of year (ne 4 minus line 5) - Part Il, column (b), ine 30

DN | jWIN |-

37,610,113.

023511
12-07-10

11340506 781473 002991
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Form 990-PF (2010) KULAS

FOUNDATION

34-0770687 Page 3

[ Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b)Haw acquired | (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {(g)

a

b

c

d

e 17,100,051. 2,390,936.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: l. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))

a

b

c

d

e 2,390,936.

If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net caprtal loss) If (loss), enter -0- n Part |, ine 7 2 2,390,936.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).

If (loss), enter -0- 1 Part |, line 8 . 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes [X] No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

B (a)d (b) ) DISlrlbl}g())n ratio
Calendar yea*‘,s(e(,??g?ygg?aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 2,680,8009. 32,367,541. .082824
2008 3,525,39¢6. 41,559,804. .084827
2007 4,673,347. 49,904,764. .093645
2006 4,296,332, 48,019,534. .089471
2005 3,465,919. 41,399, 359. .083719
2 Total of ine 1, column (d) 2 .434486
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years ) 3 .086897
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 34,933,267.
5 Multiply line 4 by line 3 5 3,035,596.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 28,631.
7 Addlines5and 6 7 3,064,227.
8 Enter qualifying distributions from Part XII, line 4 8 2,183,407.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
3
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Form 990-PF (2010) KULAS FOUNDATION 34-0770687

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d){2), check here P> LI and enter "N/A* on Iine 1.
Date of ruling or determination letter: (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 57,261.
of Part |, line 27b . L . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organzations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . . . . 3 57,261.
4 Subhtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 57,261.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 33,977.
b Exempt foreign organizations - tax withheld at source X 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld R 6d
7 Total credits and payments. Add lines 6a through 6d ) 7 33,977.
8 Enter any penalty for underpayment of estimated tax. Check here [X ] f Form 2220 is attached ) 8 281.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 9 23,565.
10 Overpayment. If iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid i » 10
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? ] 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, ® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
OH
b If the answer I1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 12 | sb X
9 s the foundation claiming status as a prvate operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves,* attach a schedute isting therr names and addresses 10 X

11340506 781473 002991

Form 990-PF (2010)

023531
12-07-10
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Form 990-PF (2010) KULAS FOUNDATION 34-0770687 Page 5
[ Part V-II-AJ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or tndirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see nstructions) . i 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable msurance contract before
August 17, 20087 . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Webstte address p»  HT'TP : / /FDNCENTER . ORG/GRANTMAKER /KULAS/
14 Thebooksaremncareof » RICHARD J. CLARK Telephone no.p>216-623-4770
Locatedat p» 600 TERMINAL TOWER, 50 PUBLIC SQ, CLEVELAND, OH 2P+ p44113-2203
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in fieu of Form 1041 - Check here i L]
and enter the amount of tax-exempt interest recerved or accrued during the year » | 15 | N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authenity over a bank, Yes| No
securities, or other financial account in a foreign country? X 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TOD F 90-22.1. If “Yes," enter the name of
the foreign countryp»>
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectty):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IX| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? . [ ves (X1 No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organtzations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2010? (] Yes [X] No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is notapplying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes DEI No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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KULAS FOQATION

Form 990-PF (2010) 34-0770687 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes LX' No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organizatton described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (XD o
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatmns
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here | [—__]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/ A |:| Yes [:l No
If *Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes IX! No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o her amaeats | imorpa, | wceas | ofShint o
(a) Name and address ours ‘t)grpggﬁlonevo ¢ (erlllt%rqfa)l) o delerme allowances
SEE STATEMENT 13 225,665. 0.] 1,234.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empioyeebenefipians | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | l 0
Form 990-PF (2010)

023551
12-07-10
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Form 990-PF (2010) KULAS FOUNDATION 34-0770687  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

BRANDYWINE

INVESTMENT SERVICES 57,548.

Total number of others receving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related vestments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Al} other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

023561
12-07-10
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Form 930-PF (2010) KULAS FOUNDATION

34-0770687 Page 8

Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fawr market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 34,949,002.
b Average of monthly cash balances 1b 516, 244.
¢ Far market value of all other assets 1¢
1 d Total (add lines 1a, b, and c) 14 35,465, 246.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | e | 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract ine 2 from line 1d o o . ) 3 35,465, 246.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 531,979.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 34,933,267.
6 Minimum investment return. Enter 5% of line 5 6 1,746,663.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)
1 Mimmum investment return from Part X, line 6 ] ] 1 1,746,663.
2a Tax on investment income for 2010 from Part VI, line 5 . o 2a 57,261.
b Income tax for 2010. (This does not include the tax from Part Vi) 2b
¢ Add hines 2a and 2b ) 2 57,261.
3 Distnbutable amount before adjustments. Subtract line 2¢ from tine 1 3 1,689,402,
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Add lines 3and 4 5 1,689,402.
6 Deduction from distributable amount (see instructions) . 6 0.
7  Distributable amountas adjusted. Subtract ine 6 from fine 5. Enter here and on Part XIlI, ine 1 7 1,689,402,
‘ Qualifying Distributions (see instructions)
; 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 2,183,407.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specrfic charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
| 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 2,183,407.
| § Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment
‘ income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,183,407.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

KULAS FOUNDATION

34-0770687

Page 9

Part XIlI | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7 X
2 Undistributed income, it any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, ff any, to 2010:

aFrom 2005 1,432,117.

(a)

Corpus

(b)
Years pnior to 2009

()
2009

(d)
2010

1,689,402.

bFrom 2006 1,947,325.

¢ From 2007 2,241,999.

dFrom 2008 1,458,476.

eFrom 2009 1,071,616.

t Total of hines 3a through e
4 Qualfying distnbutions for 2010 from
PartXil,lined: % 2,183,407.

8,151,533.

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see tnstructions)

dApplied to 2010 distnibutable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover appled to 2010
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3, 4c, and 4e Subtracthne 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistnibuted income for 2010. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011,
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0‘

1,689,402.

494,005.

0.

0.

8,645,538.

0.

1,432,117.

7,213,421,

aExcess from 2006
bExcess from 2007
¢ Excess from 2008
dExcess from 2009
e Excess from 2010

1,947,325.

2,241,999.

1,458,476,

1,071,616.

494,005.

023581
12-07-10

11340506 781473 002991
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Form 990-PF (2010) KULAS FOUNDATION 34-0770687  Page10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling L >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942(j)(3) or Ll 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part XHI,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4342())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization
_(4) Gross investment income
| Part XV |Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE ATTACHED GUIDELINES

b The form in which applications should be submitted and information and materials they should include:

¢ Any submisston deadiines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) KULAS FOUNDATION

34-0770687 Page 11

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Foija';dam;n Purpo;°>1ztar %I %rgrrl\t or Amount
any foundation manager status o contributy
Name and address (home or business) or substantal contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT 1,816,714.
Total » 3a[l,816,714.
b Approved for future payment
SEE ATTACHED STATEMENT 1,326,500.
Total » 3 1,326,500.
023611 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) KULAS FOUNDATION

34-0770687 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrelaied business income Excluded by section 512, 513, or 514 (e)
(a) (b) E}E‘)u (d) Related or exempt
1 Program service revenue: Bucs(;r&gss Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 653,291.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 01 14,515.
8 Gain or (loss) from sales of assets other
than inventory 18 2,390,936.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
| e
| 12 Subtotal. Add columns (b), (d), and (&) 0. 3,058,742. 0.
| 13 Total. Add line 12, columns (b), (d), and (e) 13 3,058,742,
1 (See worksheet in ine 13 nstructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
| Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
| v the foundation's exempt purposes (other than by providing funds for such purposes).
e Form 990-PF (2010)
12
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Form 990-PF (2010) KULAS FOUNDATION 34-0770687  Page 13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization drectly or indirectly engage n any of the following with any other organzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Retmbursement arrangements _ 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{(a)Line no (b} Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing amrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? L ves [XIno
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

Sign and col eclaration of preparer fothgr than taxpayer or fiduciary) i1s based on all information of whych preparer has any knowlty N
A
N \S2aoty \Vertue et
Date ‘ Title
Print/Type preparer's name Preparer's signature Date Check [ | f [PTIN
Pamela J. Plott ~ SoXSRceifien seff- employed
Paid Pamela J. Plott, CPA CPA e |0e06/11
Preparer |Frm'sname » SS&G FINANCIAL SERVICES INC Frm's EIN D>
Use Only 32125 SOLON ROAD
Frm'saddress p» SOLON, OH 44139-2284 Phoneno. (440) 248-8787
Form 990-PF (2010)
023622
03-04-11
13
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CONTINU,
34-077

KULAS FOUNDATION

ION FOR 990-PF, PART IV

PAGE

1 OF 1

I Part IV [ Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e.g., real estate, (b),"_'o’;"l’l ?cclgauslz?d (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day, yr.)
1a TIFF - SEE ATTACHED P
b PNC MAIN - SEE ATTACHED P
¢ BRANDYWINE - SEE ATTACHED P
d TIFF ALLEGIANT - SEE ATTACHED P
e COLUMBUS CIRCLE - SEE ATTACHED P
f COLUMBUS MID CAP - SEE ATTACHED P
g STATE STREET - SEE ATTACHED P
h PNC DIRECTED - SEE ATTACHED P
I
J
k
|
m
n
0
oo | Do | (g ol e
a 125,519.
b 995,263. 27,576.
c 3,824,728. 865,523,
d 209,706. 1,807.
e 3,684,254. 441 ,359.
f 3,877,516. 223,551,
g 4,435,117. 705,601.
h 73,467. 0.
I
)
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

oo | Qe | Wemdy | Seeqggumbmgeso
a 125,5189.
b 27,576.
c 865,523.
d 1,807.
e 441,359.
f 223,551.
g 705,601.
h 0.
|
J
k
|
m
n
0

If gan, also enter in Part |, ine 7

2 Capital gam net income or (net capttal loss) If ﬁoss), enter *-0-*in Part |, ne 7 J 2,390,936.

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-* in Part |, ine 8

N/A

023591
05-01-10
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KULAS FOUNDATION . ‘ 34-0770687

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND AND INTEREST INCOME 653,291. 0. 653,291.
TOTAL TO FM 990-PF, PART I, LN 4 653,291. 0. 653,291.
FORM 9950-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
| REVENUE NET INVEST- ADJUSTED
| DESCRIPTION PER BOOKS MENT INCOME NET INCOME
| LITIGATION SETTLEMENTS 14,515. 14,515.
TOTAL TO FORM 990-PF, PART I, LINE 11 14,515. 14,515.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JONES DAY 2,390. 0. 2,390.
| TO FM 990-PF, PG 1, LN 16A 2,390. 0. 2,390.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
\ (A) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
3 DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
‘ SS&G FINANCIAL SERVICES 27,349. 0. 27,349.
| ANN MISTERKA 2,100. 0. 2,100.
TO FORM 990-PF, PG 1, LN 16B 29,449. 0. 29,449.
15 STATEMENT(S) 1, 2, 3, 4
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KULAS FOUNDATION

34-0770687

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KEY TRUST 300. 300. 0.
SHEILA RAPP 33,000. 33,000. 0.
KEY BANK - BRANDYWINE 57,5489. 57,549. 0.
KEY BANK - VANGUARD 800. 800. 0.
DEFORIA LANE 6,000. 0. 6,000.
LINDA M. ALLEN 240. 0. 240.
LOUISE STEELE 6,080. 0. 6,080.
KEY BANK - COLUMBUS CIRCLE 48,361. 48,361. 0.
NCB FUNDS 338. 338. 0.
STATE STREET 16,110. 16,110. 0.
KEY BANK - COLUMBUS MID
CAP 18,076. 18,076. 0.
NCB BANK 3,184. 3,184. 0.
NCB GRANTS 0. 0. 0.
TO FORM 990-PF, PG 1, LN 1l6C 190,038. 177,718. 12,320.
FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 57,542. 0. 0.
FOREIGN TAXES 182. 182. 0.
TO FORM 990-PF, PG 1, LN 18 57,724. 182. 0.

FORM 950-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

POSTAGE AND SUPPLIES
INSURANCE

MUSIC THERAPY BOOK
OHIO FILING FEE
RETMBURSED EXPENSES
DUES & MEMBERSHIPS

11340506 781473 002991

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

528. 0. 528.
750. 0. 750.
162. 0. 162.
200. 0. 200.

1,234. 0. 1,234.

500. 0. 500.

16

2010.03050 KULAS FOUNDATION

STATEMENT(S) 5, 6, 7
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KULAS FOUNDATION ‘ .

34-0770687

MARKETING/DISTRIBUTION FEE -
REBATE -1,907. 0. -1,907.
TO FORM 990-PF, PG 1, LN 23 1,467. 0. 1,467.
FOOTNOTES STATEMENT 8

PART VII-B LINE 1A(4) - AN EXCEPTION TO FILING FORM 4720
APPLIES. THE ORGANIZATION PAYS COMPENSATION TO AND
REIMBURSES EXPENSES FOR MEMBERS OF THE BOARD OF TRUSTEES.
THESE PAYMENTS ARE PAID AT FAIR MARKET RATES.

17
11340506 781473 002991 2010.03050 KULAS FOUNDATION

STATEMENT(S) 7,
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KULAS FOUNDATION ‘

34-0770687

FORM 3990-PF CORPORATE STOCK

STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE-CORPORATE STOCK 23,852,733. 23,852,733.

TOTAL TO FORM 3990-PF, PART II, LINE 10B 23,852,733. 23,852,733.

FORM 3990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE-CORPORATE BONDS 7,771,143. 7,771,143.

TOTAL TO FORM 990-PF, PART II, LINE 10C 7,771,143. 7,771,143.

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHED SCHEDULE-OTHER COST

INVESTMENTS 5,067,894. 5,067,894.

TOTAL TO FORM 990-PF, PART II, LINE 13 5,067,894. 5,067,894.

FORM 990-PF

EXPLANATION CONCERNING PART VII-A, LINE 8B

STATEMENT 12

EXPLANATION

THE FOUNDATION FILED THE 2010 OHIO VERIFICATION OF FILING WITH THE IRS

FORM, AS REQUIRED BY THE STATE OF OHIO.

18
11340506 781473 002991

STATEMENT(S) 9, 10, 11, 12
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KULAS FOUNDATION

34-0770687

FORM S590-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

PATRICK F. MCCARTAN

50 PUBLIC SQUARE

600 TERMINAL TOWER
CLEVELAND, OH 441132203

RICHARD W. POGUE

.50 PUBLIC SQUARE

600 TERMINAL TOWER
CLEVELAND, OH 441132203

RICHARD J. CLARK

50 PUBLIC SQUARE

600 TERMINAL TOWER
CLEVELAND, OH 441132203

NANCY W. MCCANN

50 PUBLIC SQUARE

600 TERMINAL TOWER
CLEVELAND, OH 441132203

ELLEN E. HALFON, ESQ.
50 PUBLIC SQUARE

600 TERMINAL TOWER
CLEVELAND, OH 441132203

TOTALS INCLUDED ON 990-PF, PAGE 6,

11340506 781473 002991

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
VP/TRUSTEE
5.00 12,000. 0. 0.
BOARD CHAIRMAN/TRUSTEE
5.00 12,000. 0. 1,094.
EXEC VP/SECRETARY
30.00 95,540. 0. 0
PRESIDENT/TREASURER/TRUSTE
20.00 106,125. 0. 140.
ASST SECRETARY
1.00 0. 0. 0
PART VIII 225,665. 0. 1,234.
19 STATEMENT(S) 13

2010.03050 KULAS FOUNDATION
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SHORT TERM INVESTMENTS

FMV
Allegiant Money Market $ 139,823
PNC Prime Money Market 98
Victory Financial Reserve Fund 158,289
Total Short Term Investments $ 298211

Form 990-PF (2010) Page 2, Part ll, Line 2



COMMON STOCKS
FMV

3M Co 172,600
Abercrombie & Fitch Co 27,086
Abercrombie & Fitch Co 180,958
Accenture PLC 64,977
Ace Limited 124,500
Actuant Corp 29,814
Agilent Technologies 54,688
Agilent Technologies 108,961
Air Prods & Chems Inc 109,140
Albemarle Corp 66,378
Alexion Pharmaceuticals Inc 53,163
Allergan Inc 70,043
Amazon Com Inc 187,200
American Express Co 151,937
Ametek Inc 34,148
Amgen Inc 82,350
Amgen Inc 97,173
Annaly Capital Management 163,072
Apple Computer Inc 309,658
ASML Holdings NV 53,676
AT&T Corp 200,930
Avnet Inc 52,848
Bank of America Corp 250,152
Bank of New York Mellon Corp 90,600
BE Aerospace Inc 55,175
Bed Bath & Beyond Inc 131,722
Boeing Co 76,876
Borg Warner Inc 72,360
BP PLC 212,016
Brigham Exploration Co 32,824
Bristol-Myers Squib Co 72,290
Broadcom Corp 221,670
C H Robinson Worldwide 45,708
Caterpillar Inc Del 201,369
Celgene Corp 157,904
CF Industries Holdings Inc 52,709
Chevron Corp 280,503
Chimera Investment Corp 81,789
Chipotle Mexican Grill, Inc 20,628
Ciena Corp 25,892
Cigna Corp 65,988
Cisco Sys Inc 135,541
Cliffs Natural Resources 156,020
Coach Inc 34,292
Coca Cola Co 98,655
Coca Cola Co 162,452
Cognizant Tech Solutions Corp 30,782
Cognizant Tech Solutions Corp 163,144
Columbia Acom TR 576,879
Complete Production Services 46,394
Conocophillips 342,407
Cummins Inc 49,505
Deckers Outdoor Corp 35,883
Deere & Co 165,270

Form 990-PF (2010) Page 2, Part Il, Line 10b



COMMON STOCKS
FMV

Dicks Sporting Goods 32,625
Donnelley R R & Sons Co 125,959
Dow Chemical Co 112,662
Eastman Chemical Co 49,607
Eaton Corp 30,453
Edwards Lifesciences Corp 46,079
Endo Pharmaceuticals HLDGS 22,854
Estee Lauder Cos Inc 41,157
Estee Lauder Cos Inc 134,769
Exxon Mobil Corp 212,048
F5 Networks Inc 53,366
F5 Networks Inc 139,271
Fedex Corp 105,101
Fifth Third Bancorp 106,136
First Horizon Nat Corp 45,942
Foot Locker Inc 23,740
Ford Motor Co 226,279
Fossil Inc 53,494
Gap Inc 194,832
Gartner, Inc 42,928
General Electric Co 109,740
General Motors Co 58,976
General Motors Co 120,395
Goldman Sachs Group Inc 117,712
Goldman Sachs Group Inc 138,059
Google Inc 172,251
Hartford Finl Svcs Group Inc 116,556
Hecla MNG Co 13,287
Hewlett Packard Co 173,242
Home Depot Inc 141,292
Iflumina Inc 27,236
Itlumina Inc 82,595
Intel Corp 195,579
International Business Machs 232,908
International Paper Co. 166,164
Intuit 36,482
Intuit 64,583
Johnson & Johnson 142,255
JP Morgan Chase & Co 292,698
Juniper Networks Inc 37,289
Juniper Networks Inc 85,285
Kansas City Southern Railway Co 48,339
Las Vegas Sands Corp 172,772
Lincoln Natl Corp 111,240
Lululemon Athletica 14,368
Marshall & Isley Corp 69,892
Mastercard Inc 22,411
Mastercard Inc 121,244
McDermott Intl Inc 43,656
McDonalds Corp 122,816
Merck & Co Inc 304,033
Metlife Inc 176,293
MetroPCS Communications 24,123
Mettler-Toledo International Inc 30,242

Form 990-PF (2010) Page 2, Part I, Line 10b



COMMON STOCKS
FMV

Micron Technology 70,576
Microsoft Corp 142,341
Monsanto 89,836
Monster Worldwide Inc 48,442
Morgan Stanley 171,423
Myriad Genetics Inc 28,550
National Oilwell Varco Inc 103,565
Netapp Inc 31,877
Netapp Inc 138,114
Newmont Mining Corp 98,288
Newmont Mining Corp 110,574
Nike Inc 62,357
Noble Energy, Inc 22,381
Oracle Corp 163,386
Paccar Inc 144,497
Panera Bread Co 46,557
Pepsico Inc 64,807
Pepsico Inc 84,929
Petsmart, Inc 24,449
Pfizer Inc 230,432
Philip Van Heusen Corp 34,656
PNC Financial Services Group Inc 109,296
PNC Intl Equity Fund 147,393
Polaris Inds, Inc 30,428
Potash Corp of Saskatchewan Inc FGN 97,543
Priceline Com Inc 183,793
Procter & Gamble Co 165,328
Qualcomm Inc 136,098
Red Hat Inc 57,063
Red Hat Inc 78,975
Roper Inds Inc New 51,208
Salesforce.com Inc 54,120
Salesforce.com Inc 64,680
Salix Pharmaceuticals LTD 26,767
Sandisk Corp 92,241
Scudder Intl FD 219,513
Sensata Tech HLDG NV 27,701
Shaw Group Inc 65,037
Shire Plc 31,847
Sina Corp 42,668
Starbucks Corp 135,910
Starwood Hotels & Resorts 52,879
Starwood Hotels & Resorts 74,759
Stericycle Inc 46,934
Stillwater MNG Co 28,182
Successfactors, Inc 46,046
Suntrust Banks Inc 53,118
T Rowe Price Group Inc 49,696
Target Corp 89,714
Tenneco Inc 42,806
Texas Instrs Inc 94,250
Thermo Fisher Scientific Inc 131,535
Toyota Motor Corp 110,082
Transocean Ltd 145,971

Form 990-PF (2010) Page 2, Part Il, Line 10b



COMMON STOCKS
FMV

Travelers Cos Inc 83,565
Under Armour Inc 53,195
Vanguard Growth Index Fund 2,948,755
Vanguard Index S/C Value Stk Fd 2,824,385
Virgin Media Inc 49,141
VISA Inc 118,942
Vodafone Group PLC 237,960
Wal Mart Stores Inc 80,895
Watson Pharmaceuticals 101,751
Wells Fargo Co 155,260
Wells Fargo Co 182,841
Whole Foods Mkt Inc 45,177
Whole Foods Mkt Inc 149,241
Total Common Stocks $ 23,852,733

Form 990-PF (2010) Page 2, Part Il, Line 10b



BONDS

FMV

PNC Intermediate Bond Fund

$ 6,928,417

PNC Limited Maturity Bond Fund

527,222

Victory Cap Ser A Fxd Incm LLC

315,504

Total Bonds

$ 7,771,143

Form 990-PF (2010) Page 2, Part Il, Line 10c



Other investments

FMV

TIFF Intl Equity Fund

$ 1,359,681

TIFF Partnerships I

12,203

TIFF Partnership III

139,510

TIFF Partnership IV

543,703

TIFF Private Equity Partners 2006

297,629

TIFF Realty and Resources 111

487,675

TIFF Absolute Return Pool

2,227,493

Total TIFF

$ 5,067,894

Form 990-PF (2010) Page 2, Part ll, Line 13



402003 - Realized net gains-TIFF

KULAS FOUNDATION

Realized Gains
As of December 31, 2010

Type

Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
General Joumal
General Journal
Deposit
Deposit

Total 402003 Realized net gains-TIFF

Date

03/11/2010
08/20/2010
07/06/2010
03/11/2010
11/19/2010
07/13/2010
07/02/2010
04/16/2010
03/11/2010
01/14/2010
08/25/2010
09/27/2010
11/22/2010
06/16/2010
01/31/2010
04/30/2010
10/04/2010
11/24/2010

Name Memo Amount
TIFF 1 gain distnbution 2,433 00
TIFF | gain 13,952 00
TIFF 11l gamn distnbution 5,061 00
TIFF I gan distnbution 9,150 00
TIFF NI TIFF Il Gain 10,361 00
TIFF IV gan distnbution 12,222.00
TIFF IV gain distribution 5,826 00
TIFF IV gain distnbution 3,734 00
TIFF iV gain distnbution 6,081 00
TIFF IV gamn distnbution 6,987 00
TIFF IV gain 16,259 00
TIFF IV TIFF IV gain 14,386 00
TIFF IV TIFF IV Gain 4,534 00
TIFF Pnvate Equity  gain distribution 7,133 00
TIFF Pnvate Equity  gamn distnbution 157 00
TIFF Pnvate Equity  gain distnbution 1,524 00
TIFF Pnvate Equity  TIF PEP gain 3,272 00
TIFF Pnvate Equity  TIFF PEP Gain 2,447 00

125,519.00
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The Kulas Foundation - Gra‘pplication Requirements and Procedur‘ Page 1 of 3

"KULAS FOUNDATION |

GRANT APPLICATION REQUIREMENTS & PROCEDURES

The Kulas Foundation uses Grant Application Forms for consideration of applications for grants
The applicants must complete and submit the proper application form before it will be
submitted for consideration. There are three different forms of which two are for special
requests; i.e., 1) Student Ticket Plan Requests and 2) Music Therapy Requests. The third form,
"Application for Grant," is to be used for requests that do not fall into either of the special
categories. Each form explains the information needed as well as designates the number of

copies required. The applications should not include notebooks, binders or plastic folders.

The Trustees meet four times annually to consider grant applications. Generally these meetings
are held in March, June, September and December, but these dates are subject to frequent
changes. All applications for grants are acknowledged when received and the applicant is then
informed at which meeting consideration will be given. All applicants are notified within two to
three weeks after a meeting concerning the action taken by the Trustees. The deadline for each o
the distribution meetings is approximately six weeks before the meeting. Application forms and

information on meeting dates may be obtained by telephoning, or writing, to the Foundation:

President
Kulas Foundation
50 Public Square, Suite 600
Cleveland, Ohio 44113-2267

The Kulas Foundation currently is not accepting applications from new grant seekers
That is, if you previously have not received a grant from the Foundation, you may no.
apply for a grant prior to December 31, 2009. Please visit our website again in Januar)
2010 to determine if this policy has been changed.

FOUNDATION GUIDELINES

Listed below are the general guidelines which the trustees consider in making grants. This list is
not complete as the trustees may establish allocations of total distribution for certain categories
of requests and, from time to time, may desire to emphasize certain types of grants. All
guidelines are subject to change within the discretion of the trustees, who are wholly responsible
for the distribution of the income and preservation of the assets of the Foundation.

A. GENERAL

1. Only requests from organizations properly classified by the Internal Revenue Service as
being eligible to receive grants from private foundations will be considered. Furthermore,
it is mandatory that each applicant have on file with the Foundation its most recent I.R.S.
letter of classification.

2. Only requests from organizations residing in Cuyahoga County or its contiguous counties
will be considered.

3. No loans will be made by the Foundation.

4. Any grant awarded must be expended in accordance with the request, or as modified in
the grant. If any monies are not spent as requested or as granted, such money shall be
returned to the Foundation, or the Foundation must be asked for further instructions.

http://foundationcenter.org/grantmaker/kulas/gguide.html 4/4/2011
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5. Any publicity on a grant, unless specified by the grant, is the responsibility of the
grantseeker. The Foundation would appreciate receiving copies of any printed publicity
that might result from an award.

6. Any request must be submitted on the proper request form. (See Grant Applications)

7

If between the time of making a grant and the payment(s) thereof any event of a
substantial nature changes the grantseeker's organizational structure, operations, tax or
legal status or competitive environment, the Foundation may, at its discretion, advance,

postpone, reschedule or cancel any future payment.

B. STUDENT TICKET PLAN

—

All general guidelines (see above) apply.

2. The Foundation will select those institutions that shall participate in the annual awarding
of grants under this plan, which permits students of local colleges and universities to
enjoy the finer cultural activities of the region.

3. The awardee's responsibility is to select the cultural events, obtain the tickets and
distribute them to their students.

4. The Foundation requires an annual reporting of the general use of the funds provided.

5. The Foundation's only responsibility is the awarding and paying of the grant.

C. MUSIC THERAPY

Throughout her life, Mrs. Kulas was fascinated with the beauty and power of music and became
an early advocate of music therapy. Before her death in 1957, she helped establish the
Department of Music Therapy at the Cleveland Music School Settlement. She would be
rightfully proud of what that department has accomplished in assisting individuals in need of
such therapy and in the training and certification of music therapists.

The science and practice of music therapy has grown from its infancy of dreams to a profession
of accomplishments. Annually, more and more dedicated and trained musicians choose to
pursue a degree in music therapy from institutions of higher learning and become certified to
practice music therapy. Some even receive master's and doctorate degrees. And annually, more
of the professionals working in the medical, surgical, psychological, sociological and related
fields are finding their patients can be helped by music therapists.

Following the death of Mrs. Kulas and until the early 1990's, the Foundation's support of music
therapy generally took the form of grants assisting the establishment of new music therapy
departments in a variety of institutions, or providing for research; one such project was to prove
the positive value of music therapy in assisting juvenile offenders to regain meaningful direction
of their lives.

Since 1990, the Foundation has concentrated support of music therapy in research grants.
Under this current policy, meaningful research has been performed in the fields of 1) patients
suffering from dementia and Alzheimer's Disease, 2) psychiatric patients suffering from
schizophrenia, and 3) abused and abandoned children suffering attachment disorders. In each
case, the research has uncovered increased value to be gained from properly applied music
therapy. Four new research projects are underway: 1) music therapy with prematurely born
infants, 2) music therapy in a hospice dealing with the homeless, 3) use of music therapy on
patients suffering from severe burns and 4) music therapy with patients recovering from cardiac
surgery or treatment.

To qualify for support of the Foundation, all research must:

1. Be done within the Foundation's territorial limits: i.e., Cuyahoga County and its

http://foundationcenter.org/grantmaker/kulas/gguide.html ) 4/4/2011
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contiguous counties in Ohio.

2. Be conducted under the supervision of a degreed music therapist who is a qualified
researcher.

3. Be ascertained to be of a nature not previously researched - or of a nature that more
research is needed to clarify or expand previous research.

Page 3 of 3

4. Be phased so that the proposed research will be completed in three or fewer years, during

which time quarterly reports are to be sent to the Foundation for evaluation.

The project leader must:

—

Be willing to publish or otherwise disseminate the results of the project.

2. Be monitored by Foundation consultants.

Return unspent funds if the proposed project is not carried to completion, or fails to
comply with the original proposal, unless it is mutually agreed to be amended.

W

The Foundation was honored in 1996 with a Presidential Award from the National Association
for Music Therapy for the Foundation's "support of the music therapy profession.”

Before submitting an application, a full discussion of the research project should be held with
the President of the Foundation.

ABOUT E.J. AND FYNETTE HILL KULAS o AREAS OF INTEREST ® GRANT GUIDELINES
TRUSTEES AND OFFICERS o FINANCIAL STATEMENTS ¢ HOME

http://foundationcenter.org/grantmaker/kulas/gguide.html
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Kulas Foundation 2010 Contributions

3/25/2011

Payee Name

American Red Cross of Greater

Cleveland

Apollo's Fire, The Cleveland
Baroque Orchestra

Baldwin-Wallace College
Baldwin-Wallace College
Beck Center for the Arts
Bellefaire JCB

Borromeo Seminary

Broadway School of Music &
Arts

Business Volunteers Unlimited

Case Western Reserve
University

Catholic Diocese of Cleveland
Foundation

City of Cleveland Heights/Cain

Park

CityMusic Cleveland
Cleveland Artists Foundation
Cleveland Boy Choir
Cleveland Boy Choir

Cleveland Hearing & Speech
Center

Cleveland Institute of Art

Cleveland Institute of Art

Cleveland Institute of Music
Cleveland Institute of Music
Cleveland Institute of Music
Cleveland Institute of Music
Cleveland Institute of Music

Grant #
13.10-18

03.10-13

129-03
14.10-01
089-10
039-19
04.10-02
129-17

05.10-02
06.10-07

13.10-23

03.10-07

06.10-10
129-13

03.10-19
13.10-03
09.10-09

038-11

04.10-03
039-34

03.10-17
04.10-04
13.10-09
13.10-05

Category

Trustee
Arts and Culture

Arts and Culture
Student Tickets
Arts and Culture
Education
Student Tickets
Arts and Culture

Community

Education
Trustee
Community

Arts and Culture
Arts and Culture
Arts and Culture
Trustee

Social Services

Arts and Culture
Student Tickets
Arts and Culture
Arts and Culture
Student Tickets
Trustee

Trustee

Payment
Date

11/23/2010
7/21/2010

4/13/2010
7/21/2010
4/13/2010
7/21/2010
7/21/2010
4/13/2010

10/19/2010
10/19/2010

11/23/2010
7/21/2010

10/19/2010
4/13/2010
7/21/2010
2/5/2010
12/8/2010

12/7/2010
7/21/2010
3/15/2010
7/21/2010
7/21/2010
6/2/2010

6/2/2010

Amount
1,000

10,000

10,000
1,750
20,000
35,000
175
3,000

4,000
155,000

10,000

5,000

2,500
5,000
5,000
5,000
10,000

50,000
3,000
65,000
130,000
14,700
2,000
3,000



Payee Name Grant #
Cleveland Institute of Music 13.10-21
Cleveland Institute of Music 13.10-16

Cleveland International Film 089-12
Festival

Cleveland Music School 04.10-10
Settlement

Cleveland Music School 13.10-10
Settlement

Cleveland Play House 03.10-09
Cleveland Pops Orchestra 129-14
Cleveland Public Theatre 03.10-04

Cleveland Rape Crisis Center  13.10-12
Cleveland State University's 06.10-11
Center for Arts and Innovation

Cleveland State University's 04.10-05
Center for Arts and Innovation

Cleveland TOPS Swingband 13.10-04
Foundation

Community Partnership for Arts06.10-06
& Culture

Council on Foundations 03.10-24
Council on Foundations 03.10-24
Council on Foundations 03.10-24

Cuyahoga Community College 129-15
Foundation

Cuyahoga Community College 04.10-06
Foundation

DANCEC]Ieveland 03.10-14

Festival of Liturgical Arts of the 06.10-12
Western Reserve, Inc.

Foundation Center 08.10-01

Friends of Cleveland School of 10.10-01
the Arts

Fund for Our Economic Future 089-07
of Northeast Ohio

Category
Trustee

Trustee

Arts and Culture

Student Tickets
Trustee

Arts and Culture
Arts and Culture
Arts and Culture
Trustee

Arts and Culture

Student Tickets
Trustee
Arts and Culture

Community
Community
Community

Education
Student Tickets

Arts and Culture
Arts and Culture

Community

Education

Community

Payment
Date

11/23/2010
11/23/2010
2/16/2010

7/21/2010
6/1/2010

7/21/2010
4/13/2010
7/21/2010
9/1/2010
10/19/2010

7/21/2010
2/10/2010
10/19/2010

5/13/2010
8/17/2010
5/13/2010
4/13/2010

7/21/2010

7/21/2010
10/19/2010

12/7/2010
12/21/2010

12/7/2010

Amount
5,000
4,000

20,000

2,500

5,000

30,000
5,000
12,000
5,000
22,000

6,000

5,000

30,000

5,076
-5,076
4,576
20,000

2,000

15,000
3,500

4,000
5,000

20,000




Payee Name

Gilmour Academy

Gordon Square Arts District
Gordon Square Arts District
Great Lakes Science Center
Great Lakes Theater Festival
GroundWorks DanceTheater
Hiram College

Hospice of the Western Reserve

ideastream /WVIZ/PBS and
90.3 WCPN

John Carroll University
Judson Foundation
Julie Billiart School
Julie Billiart School
Karamu House, Inc.

Kent State University
Foundation

Kent State University
Foundation

Kent State University
Foundation

Kent State University
Foundation

Lake Hospital Foundation
Lawrence School
Malachi House

Malachi House
MetroHealth Foundation

Museum of Contemporary Art
Cleveland

Musical Arts Association
Musical Arts Association
Musical Arts Association

Grant #
13.10-14
069-03
13.10-17
129-09
03.10-23
06.10-08
04.10-07
03.10-10
03.10-20

04.10-08
03.10-22
03.10-16
13.10-07
03.10-12
129-08

129-08

129-08

04.10-09

118-01
03.10-08
089-14
13.10-22
097-19
01.10-01

03.10-25
13.10-02
13.10-13

Category
Trustee

Arts and Culture
Trustee
Education

Arts and Culture
Arts and Culture
Student Tickets
Social Services
Arts and Culture

Student Tickets
Social Services
Education
Trustee

Arts and Culture
Arts and Culture

Arts and Culture
Arts and Culture
Student Tickets

Music Therapy
Education
Social Services
Trustee

Music Therapy
Arts and Culture

Arts and Culture
Trustee

Trustee

Payment
Date

11/23/2010
12/7/2010
11/23/2010
4/13/2010
7/21/2010
10/19/2010
7/21/2010
7/21/2010
7/21/2010

7/21/2010
7/21/2010
7/26/2010
6/2/2010

7/21/2010
4/13/2010

4/19/2010
5/27/2010
7/26/2010

4/13/2010
7/21/2010
2/1/2010
11/23/2010
1/28/2010
7/21/2010

6/3/2010
2/5/2010
11/23/2010

Amount
1,500
22,500
2,000
15,000
20,000
7,500
1,500
5,000
20,000

6,000
15,000
3,500
1,500
5,000
10,000

-10,000

10,000

3,000

20,000
12,000
25,000
5,000
SES13
7,500

125,000
15,000
5,000




Payee Name
Near West Theatre, Inc.

Northeast Ohio Council on
Higher Education

Notre Dame College
Oberlin College

Oberlin College

Ohio Grantmakers Forum

Ohio Presbyterian Retirement
Services

Opera Circle, Inc.
Opera Cleveland

Piano Intemational Association

of Northern Ohio
Professional Flair, Inc.
Saint Ignatius High School
Saint Ignatius High School
Saint Ignatius High School

Salvation Army of Greater
Cleveland

St. Vincent Charity Medical
Center Foundation

The Sculpture Center
Town Hall of Cleveland

United Way of Greater
Cleveland

United Way of Greater
Cleveland

United Way of Greater
Cleveland

University Circle, Inc.
University Circle, Inc.

University Hospitals Health
System

Grant #
129-10
06.10-02

04.10-11
046-08
04.10-12
129-16
069-01

08.10-06
03.10-11
05.10-01

09.10-01
08.10-05
097-18

13.10-11
09.10-05

13.10-15

129-05
08.10-02
089-04

13.10-01

13.10-19

097-17
13.10-06
039-29

Category
Arts and Culture

Education

Student Tickets
Education
Student Tickets
Community
Arts and Culture

Arts and Culture
Arts and Culture
Arts and Culture

Arts and Culture
Arts and Culture
Education
Trustee

Education
Trustee

Arts and Culture
Community

Social Services
Trustee
Trustee

Community
Trustee
Music Therapy

Payment
Date

4/13/2010
10/19/2010

7/21/2010
12/7/2010
7/21/2010
2/5/2010

4/13/2010

12/7/2010
9/21/2010
10/19/2010

12/7/2010
9/1/2010
12/7/2010
9/1/2010
12/8/2010

11/23/2010

4/13/2010
12/7/2010
12/8/2010

2/5/2010
11/23/2010

12/7/2010
6/2/2010
7/21/2010

Amount
10,000
5,000

1,500
150,000
4,500
10,000
25,000

10,000
25,000
30,000

10,000
4,000
50,000
2,000
25,000

5,000

15,000
1,500
59,000

5,000

1,000

75,000
2,000
50,000




Payee Name

University Hospitals Heailth
System

University of Akron

Urban Community School/PM
Foundation

Ursuline College
Verb Ballets

Young Audiences of Northeast
Ohio

Young Audiences of Northeast
Ohio

Youth Challenge

Grand Totals (106 items)

Grant #
1.10-20

03.10-02
04.10-13

04.10-14
03.10-05
129-02

03.10-03

13.10-08

Category
Trustee

Arts and Culture
Student Tickets

Student Tickets
Arts and Culture
Arts and Culture

Education

Trustee

Payment
Date

11/23/2010

7/21/2010
7/21/2010

7/21/2010
6/3/2010
4/13/2010

7/21/2010

6/2/2010

Amount
1,000

20,000
1,000

1,500
10,000
10,000

15,000

2,000
1,816,714



¢

Kulas Foundation: Future Commitments
(Made in 2010 and Prior Years)

Fiscal Meeting
Year Date Grantee Name Grant# Category Amount
2011 6/7/2006  Oberlin College 046-08 Education 150.000
Total 6/7/2006 (1 item) 150,000
2011 2/3/2009 Lake Hospital Foundation 118-01 Music Therapy 20,000
Total 2/3/2009 (1 item) 20,000
2011 5/5/2009  Gordon Square Arts District 069-03 Arts/Culture 22,500
2012 5/5/2009 Gordon Square Arts District 069-03 Arts/Culture 22,500
Total 5/5/2009 (2 items) 45,000
2011 2/2/2010 Rock and Roll Hall of Fame and 129-06 Arts/Culture 25,000
Museum
2011 2/2/2010 Case Western Reserve University ~ 129-18 Education 50,000
2012 2/2/2010 Rock and Roll Hall of Fame and 129-06 Arts/Culture 50,000
Museum
2012 2/2/2010 Case Western Reserve University  129-18 Education 50,000
2013 2/2/2010 Rock and Roll Hall of Fame and 129-06 Arts/Culture 75,000
Museum
2013 2/2/2010 Case Western Reserve University  129-18 Education 50,000
2014 2/2/2010  Case Western Reserve University ~ 129-18 Education 50.000
Total 2/2/2010 (7 items) 350,000
2011 8/31/2010  Piano International Association of  05.10-01  Arts/Culture 30,000
Northern Ohio
2011 8/31/2010  Business Volunteers Unlimited 05.10-02 Community 4,000
2012 8/31/2010  Business Volunteers Unlimited 05.10-02 Community 4,000
Total 8/31/2010 (3 items) 38,000




¢

Kulas Foundation: Future Commitments
(Made in 2010 and Prior Years)

Fiscal Meeting
Year Date Grantee Name Grant# Cateqory Amount
2011 11/8/2010  United Way of Greater Cleveland  08.10-04  Social Services 61,000
2011 11/8/2010  Cuyahoga Community College 09.10-12  Arts/Culture 20,000
Foundation
2011 11/8/2010  Cleveland Jazz Orchestra 09.10-04  Arts/Culture 7,500
2011 11/8/2010  Cleveland International Film 09.10-02  Arts/Culture 25,000
Festival
2011 11/8/2010  Cleveland Clinic Foundation 06.10-05 Music Therapy 125,000
2011 11/8/2010  Beech Brook 06.10-13  Music Therapy 75,000
2011 11/8/2010  Baldwin-Wallace College 09.10-10  Arts/Culture 10,000
2012 11/8/2010  Cleveland Clinic Foundation 06.10-05 Music Therapy 125,000
2012 11/8/2010  Beech Brook 06.10-13  Music Therapy 75,000
2013 11/8/2010  Cleveland Clinic Foundation 06.10-05 Music Therapy 125,000
2013 11/8/2010  Beech Brook 06.10-13  Music Therapy 75,000
Total 11/8/2010 (11 items) 723,500

TOTAL FUTURE COMMITMENTS

$1,326,500




