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SCANNE AUG 1 7 2011

rom 990-PF

Department of the Treasury
Intemat Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning » 2010, and ending , 20
G Check all that apply:  [] Initial return [ Initial return of a former public charity [1 Final retun
[0 Amended return (] Address change [] Name change
Name of foundation A Employer identification number
Richard Wood Averill Charitable Trust 33 - 6343459
Number and street (or P.O. box number f mail 1s not delivered to street address) Room/suite B Telephone number {see page 10 of the instructions)
P.O. Box 9052 501 - 922-9779
City or town, state, and ZIP code C If exemption application 1s pending, check here » [_]
Hot Springs National Park, AR 71910-9052 D 1. Foreign‘rgamzations, check here . e
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation check here and attach computation - [ ]
| Far market value of all assets at | J Accounting method: ] Cash [] Accrual € L‘;",‘;?,";{,‘;‘;,’,‘,‘(’f,‘('x," cs:‘f:: ,‘1?,: te.'m"fatefj un_de: 0
end of year (fmm Part Il col. (C)’ D Other (Spec"}') F If the foundation i1s in a 60-month termination
line 16)» $ 2,706,729 (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here »[]
Part ll Analysis of Revenue and Expenses (The total of (d) Disbursements
amou|r¥ts i columns (b), (c), and (d) rgay not ne(zhessanly equal (ang:g‘esr;:eﬁd ) N";:‘g:,"g"“em {o) ﬁg{;’;‘neg net for ghantsggle
the amounts in column (a) (see page 11 of the instructions).) books (cas‘t: brggus only)
1 Contnbutions, gifts, grants, etc., received (attach schedule)
2 Check P V] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 16,580 1,799
4 Dividends and interest from securities 77,468 77,366
5a GCrossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not%ﬁ"ms 1 (9,544)
5 b Gross sales pnce for all assets on line 6a 189,485
5 7 Capital gain net income (from Part IV, line 2)
| 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross.p ) (attach schedule)
H1E QE%P\}I‘\E;@ (attath schedule)
c_r“'12‘"‘ tal“A'a' ines 4, through 11 .. 84,504 79,165 0
2 m r Compgn tion c%g fficers, directors, trustees, etc. 0 0 0 0
- 7 ”lloye X laries and wages . .
wel1s 15 Pensnon plans, |émployee benefits
L=
SOEDE 1A
g ¢ Other professional fees (attach schedule)
g 17  Interest . .o . Sehedule 2
0|18  Taxes (attach schedule) (see page 14 of the instructions) 2,597 597
E 19 Depreciation (attach schedule) and depletion .
© |20 Occupancy .
: 21  Travel, conferences, and meetlngs 7,457 1,461 5,996
5 22 Printing and publications e
o| 23  Other expenses (attach schedule) .Schedule 3 2,475 298 1,806
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . Coe 12,529 2,356 0 7,802
oﬂ- 25 Contnbutions, gifts, grants paid .Schedule 4 125,145 125,145
26 Total expenses and disbursements. Add lines 24 and 25 137,674 2,356 0 132,947
27  Subtract line 26 from line 12: )
a Excess of revenue over expenses and disbursements (53,170) ,
b Netinvestment income (if negative, enter -0-) 76,809
c__Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat. No. 11289X
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Form 990-PF (2010) Page 2
Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (See |2tsltrucuons.) (a) Book Value (b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing .. 5,352 2,724 2,724
2 Savings and temporary cash investments . 60,306 59,248 59,248
3  Accounts receivable »>
Less: allowance for doubtful accounts »
4  Pledges receivable p
Less: allowance for doubtful accounts P
5 Grantsreceivable . .
6 Receivables due from offrcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . Schedule
7  Other notes and loans receivable (attacl? sc':‘heduh | 2
» Less: allowance for doubtful accounts »
©| 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges Schedule’s
10a Investments—t.S. and state govermment obligations (attach schedulg 298,913 246,790 246,790
b Investments—corporate stock (attach schedule) . Schedule 2,089,156 2,372,578 2,372,578
¢ Investments— corporate bonds (attach schedule) Schedule 5 20,558 25,389 25,389
11 Investments—Iland, buildings, and equrg nt bEsb
Less. accumulated depreciation (attach sc
12  Investments—mortgage loans .
13  Investments—other (attach schedule) Schedule
14  Land, buildings, and equipment: ba
Less. accumulated depreciation (attach s&%ﬁﬁe) »
15  Other assets (describe & Schedule )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 2,474,285 2,706,729 2,706,729
17  Accounts payable and accrued expenses .
o | 18 Grants payable .
:g 19  Deferred revenue . . edulé
5 20 Loans from officers, directors, trustees, and other dlsquah%dﬂ)easolré
J 21 Mortgages and other notes payable (attach schedul
=122 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) . 0 0
Foundations that follow SFAS 117, checkhere . . » []
o and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted .
% 25 Temporarily restricted
m |26 Pemmanently restricted .
e Foundations that do not follow SFAS 117 check here P -
E and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . . 2,474,285 2,706,729
8 28 Pad-in or capital surplus, or land, bldg., and equipment fund
©129 Retaned eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
2 instructions) . 2,474,285 2,706,729
Z |31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 2,474,285 2,706,729
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) - 1 2,474,285
2 Enter amount from Part |, line 27a e e 2 (53,170)
3 Other increases not included in line 2 (i temlze) b Schedule 6 Additions 3 288,911
4 Addlines1,2,and3 . . e e e .. 4 2,710,026
5 Decreases not included in line 2 (|tem|ze) > Schedule 7 Subtractions 5 3,297
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 2,706,729
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Form 990-PF (2010) Page 3
XXM Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e.g , real estate, {b) How acquired | (cy Date acquired {d) Date sold
2-story bnick warehouse, or common stock, 200 shs. MLC Co.) g‘_‘_%‘ggggg (mo., day, yr) (mo., day, yr.)
1a PIMCO TOTAL RETURN A Capital Gain Distribution P 12/8/2010
b (See Schedule 1A)
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnice (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,085 1,085
b 188,400 199,030 (10,630)
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col. (h) gain minus
Adjusted bas: Ex f col. col (k), but not less than -0-) or
M FMV as of 12/31/69 0 Adiuste oass N e o) Losses (from cal. (h)
a 1,085
b (10,630)
c
d
e
. . If gain, also enter in Part |, line 7 }
2 Capital gain net iIncome or (net capital loss) [ If loss), enter -O- in Part |, line 7 2 (9,545)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstructlons).}
If (loss), enter -0- in Part |, ine 8 e e e e e e e 3
Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [] Yes [V] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.
(@) ®) © @
Calendar ygg,‘?oggxogeyaiat;segmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col. (Et!:)s:j?agggnb?ggl. ©)
2009 129,884 2,202,335 5.90%
2008 150,598 2,587,137 5.82%
2007 303,123 3,142,609 9.65%
2006 97,901 3,048,434 3.21%
2005 20,000 2,887,715 .69%
2 Total of line 1, column (d) 2 25.27%
3 Average dlstnbutlon ratio for the 5-year base penod d|vnde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .. 3 5.05%
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2,519,635
5 Multiply ine 4 by hne 3 5 127,342
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 768
7 Addlines5and 6 7 128,110
8  Enter qualifying distributions from Part XII, line 4 . 8 132,947

If ine 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF 2010



Form 990-PF (2010)
EXXI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here® [[] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 768
here » and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines1and2 3 768
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 768
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 1,300
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,300
8 Enter any penalty for underpayment of estimated tax. Check here Z lf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 532
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > | Refunded » | 11 532
EEYEY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (either directly or |nd|rectly) for po|rt|cal purposes (see page 19
of the instructions for definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and coples of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax retum on Form 990-T for this year? . .o 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
& By language in the governing instrument, or
R By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | Vv
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part li, col, (c) and Part XV 7|V
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » None
b if the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation g8b | v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beglnnlng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . . 9 v
10 Did any persons become substantial contnbutors dunng the tax year” If "Yes attach a schedule Ilstmg thelr
names and addresses . 10 v

Form 990-PF (2010




Form 990-PF (2010) page 5

Part VII-A Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . Schedule | 4, v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . . . . . L L oL Co . e e e e 12 v

13  Did the foundation comply with the public inspection requirements for its annual retums and exemptlon application? | 13 | ¢
Website address » N/A

14 The books are in care of » Lawrence H. Averill Telephone no. » 501-984-2463
Located at » P.O. Box 9052; Hot Springs National Park, AR ZIP+4 » 71910-9052

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—-Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?. . . | 16 v

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If “Yes ente
the name of the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes [¥INo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . C e e e e e . .« « -« . OYes ®No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahf jiedperson? . . [Yes [INo
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . WYes [INo
(5) Transfer any Income or assets to a disqualified person (or make any of either availlable for
the benefit or use of a disqualified person)? . . . . . . . .« « . . [OYes [#No

(6) Agree to pay money or property to a govemment official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes [/INo
b if any answer is “Yes” to 1a(1)-6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b v
Organizations relying on a current notice regarding disaster assistance check here . . . »]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2010? . . . e 1c v
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginningbefore2010? . . . . . . . . . . . . . . [OYes [VNo

if “Yes,” ist the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . . . . . . . 2b NIA

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 ,20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [ANo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2010.) . . . . . . C e e e e e e e 3b NIA
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b v

Form 990-PF (2010)



Form 990-PF (2010)

6a

b

7a

Page 6
IEESXIEN  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [JYes MINo
(2) Influence the outcome of any specific public election (see section 4955); or to camy on,

directly or indirectly, any voter registration drive? e Yes MNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . (1 Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [JYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [(Yes No
If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp NIA
Organizations relying on a current notice regarding disaster assistance check here »[]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant? OYes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e e e OYes WMiNo
Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
At any time dunng the tax year, was the foundation a party to a prohibited tax sheiter transaction? [JYes []No
If "Yes,® did the foundation receive any proceeds or have any net Income attributable to the transaction? 7b NIA

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
Title, and C t Contnbutions t
() Name and address O e por wook > | (ot pote enter | _eroplopas banart plans, | ¢) Expenso account,
devoted to position -0 and deferred compensation |  O'ner alowances
Lawrence H. Averi", Jl‘ President/Trustee 0 0 3 793
P.0. Box 9052; Hot Springs Village 71910 (15) ’
Ruth A McKay Cotrustee (0) 0 0 3.664
P.0O. Box 9052; Hot Springs Village 71910 i
Suzanne M. Averill Secretary/Trustee 0 0 0
P.O. Box 9052; Hot Springs Village 71910 (10)
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
{b) Title, and average (t:)mCt?ntnbutlons to
N d address of each empl d more than $50,000 h k c t ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $5 dev%l:;sd r:gr ;;Nogﬁnon (c) Compensation p'acr:)s;n a;gn g:: g;e d| " other allowances
NONE 0 0 0
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF 2010




Form 990-PF (2010)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
| NONE
| 0
Total number of others receiving over $50,000 for professional services . >
EIs8b &M  Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc.
1 N/A
0

| 2

3

4

L] Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation duning the tax year on tines 1 and 2. Amount
1 N/A
0

2

All other program-related investments. See page 24 of the instructions

3

Total. Add lines 1 through 3 >

Form 990-PF (2010)




Form 990-PF (2010)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 2,490,321
b Average of monthly cash balances . 1b 67,684
¢ Farr market value of all other assets (see page 25 of the mstructrons) 1ic
d Total (add lines 1a, b, and ¢) 1d 2,558,005
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . e e e e | 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d . 3 2,558,005
4  Cash deemed held for chantable act|V|t|es Enter 1 ‘/z % of Ilne 3 (for greater amount see page 25 of
the instructions) . .o 4 38,370
5 Net value of noncharitable-use assets. Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ime 4 5 2,519,635
6 Mlnlmum investment retum. Enter 5% of line 5 . 6 125,982
Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(0(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here ® [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e .o 1 125,982
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . 2a 768
b Income tax for 2010. (This does not include the tax from PartVl.) . . . 2b
¢ Add lines 2a and 2b . . 2c 768
3 Distributable amount before adjustments Subtract I|ne 2c from Ilne 1 . 3 125,214
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 125,214
6 Deduction from distributable amount (see page 25 of the |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI|I
line 1 7 125,214
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. —total from Part |, column (d), line 26 . 1a 132,947
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable etc ,
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required scheduls) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 41 4 132,947
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 768
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 132,179

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)




Fofm 990-PF (2010) Page 9
EER{I[l Undistributed Income (see page 26 of the instructions)

(a) ®) (c) )]
1 Distributable amount for 2010 from Part XI, Corpus Years pror to 2009 2009 2010

line7 . . . . 125,214
2  Undistnbuted income, if any, as of the end of 2010:
a Enter amount for 2009 only . ..
b Total for pnor years: 20 20 ,20 ,20
3 Excess distributions carryover, if any, to 2010:
a From2005 . . . . . .
b From2006 . . . . . . 28,427
¢ From2007 . . . . . . 149,343
d From2008 . . . . . . 20,206
e
f
4

From 2009 . 21,215
Total of lines 3a through e . . . 219,191
Qualifying distributions for 2010 from Part XII
lined:» $ 132.947
a Applied to 2009, but not more than line 2a .
b Applied to undistributed income of prior years
{Election required —see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
‘ d Applied to 2010 distnbutable amount . . 125,214
e Remaining amount distributed out of corpus 7,733
5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add Iines 3f, 4c, and 4e. Subtract line 5 226,924
b Prior years’ undistnbuted income. Subtract
inedb fromlne2b . . . . . . . . 0

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions . 0

e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of theinstructions . . . 0

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distibutedin2011 . . . . . . . . . 0

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

8 Excess distributions camryover from 2005 not
applied on line 5 or line 7 (see page 27 of the

instructions) . .
9 Excess distributions carryover to 2011
Subtract lines 7 and 8 from line6a . . . 226,924
10 Analysis of line 9:
a Excessfrom2006 . . . . 28,427
b Excessfrom?2007 . . . . 149,343
¢ Excessfrom2008 . . . . 20,206
d Excessfrom2009 . . . . 21,215
e Excessfrom2010 . . . . 7,733

Form 990-PF (2010)



Form 980-PF (2010)

Page 10

Ea®dl"d Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling is effective for 2010, enter the date of the ruling .

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(}(3) or [] 4942()(5)

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed e e

85% of line 2a

-2

>

Tax year

Prior 3 years

(a) 2010

{b) 2009

{c) 2008

{d) 2007

(e) Total

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A N/A

¢ Qualifying distnbutions from Part XII
line 4 for each yearlisted . . . . N/A N/A N/A N/A N/A
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . N/A

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line2d fromlne2¢ . . . N/A N/A N/A N/A N/A

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘“Assets” altemative test—enter:

(1) valueof alt assets . . . N/A
(2) value of assets qualifying under
section 4842()3)B®)A) . . . . N/A

b “Endowment” altemative test—enter 2/
of mmimum investment retum shown In
Part X, line 6 for each yearfisted . . . N/A N/A N/A N/A N/A

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), orroyalties) . . . . N/A

2 Support from general public
5 or more exempt
organlzatlons as provided In

section 4942()(3)B)Gi) . . . . N/A
(3) Largest amount of support from

an exempt organization . . . N/A
{4) Gross investment income . . N/A

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P /1 if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2010)



Foim 990-PF (2010) Page 11
*EIs®A'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. If ent is an individual,
ReC|p|ent s;%?vp;ny r'elatlc:gsnl"p ;joa ch)tl;r;g:t;o,n Purpose of grant or Amount
- foundats b
Name and address (home or business) ar substantial contnbdtor | reciPient sontribution
a Paid during the year
[See Schedule 4] N/A 0
Total . . . . . . . . . . . . . . . ... e e ... .. P 3
b Approved for future payment
[See Schedule 4] 0
Total . . . . . . . . . . . . . e e e s

Form 990-PF (2010
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Farm 990-PF (2010) Page 12
CEA@A/N-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 {e)
Related or exempt

(a) (b) (c) (d) function income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue: the instructions.)
a
b
c
d
e
| f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash lnvestments 14 16,580
4 Dwvidends and interest from secunties . . . . 14 77,468
5

Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than mventory (9,544)
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
: e
12 Subtotal. Add columns (b), (d),and (e) . . . . 0 94,048 (9,544)
13 Total. Add line 12, columns (b), (d}, and () . . . e e e e e e e 13 84,504
(See worksheet in line 13 instructions on page 29 to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No.

Explain below how each achtvity for which income ts reported in column (e) of Part XVI-A contnbuted importantly to the

gy
=0 OO NO®

v atigom IlshTent of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.

N/A

|
|
|
|
Form 990-PF (2010)
|
|



Foim 990-PF (2010)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
; a Transfers from the reporting foundation to a nonchantable exempt organization of:
| (1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcﬂatnons 1b(6) v
| ¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c v
f d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
| value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) ine no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
0 | NA
|
|
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [ Yes No
b [f “Yes,” complete the following schedule.
(@) Name of orgamzation (b) Type of organization {c) Descnption of relationship
N/A
es of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Sign te Declargtjgh of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here | =7/ President/CoTrustee
ﬂgnature of officer or trustee Date Title
Pai d Pnnt/Type preparer’s name Preparer's signature Date Check D ¢ PTIN
Preparer soff-employed
Use only Fim's name  » Fim'sEIN B «r o =e=ee
Firm's address » Phone no -

Form 980-PF (2010



Attachments to IRS Form 990-PF

- - i Page 14
Richard Wood Averill Charitable Trust
33-6343459
Tax Year 2010
Schedule 1: Part |, Line 6a - Net Gain or (Loss) from Sale of Assets Not on Line 10
How Date Gain/
Quantity Security Description Acquired Acquired Date Sold Sales Price Cost (Loss)
AMERICAN HIGH INCOME TRUST
2250887 CLASSF1 P 04/01/2005  05/26/2010 24,000 27,572 (3,572)
AMERICAN HIGH INCOME TRUST
188769 CLASSF1 P 12/29/2008  09/29/2010 2,099 1,438 661
AMERICAN HIGH INCOME TRUST
55782 CLASSF1 P 12/29/2008  09/29/2010 620 425 195
AMERICAN HIGH INCOME TRUST
92462 CLASSF1 P 01/29/2009  09/29/2010 1,028 742 286
AMERICAN HIGH INCOME TRUST
190 33 CLASS F1 P 03/02/2009  09/29/2010 2,116 1,475 641
AMERICAN HIGH INCOME TRUST
192081 CLASSF1 P 03/30/2009  09/29/2010 2,136 1,502 634
EUROPACIFIC GROWTH FUND
1,212121 CLASS F1 P 04/01/2005  05/26/2010 40,000 42945 (2,945)
FEDERAL NATL MTG ASSN FANNIE
2,000 NOTES D 01/14/2004  07/06/2010 2,000 1,910 90
10,000 FREDERICK CNTY MD G/O D 01/14/2004  12/01/2010 10,100 10,100 0
FREDERICK CNTY MD EDL FACS
REV MOUNT ST MARYS COLLEGE-
5,000 SERA D 01/14/2004  03/01/2010 5,050 5,050 0
MARYLAND ENVIRONMENTAL SVC
LEASE REV-CECIL CNTY LANDFILL
20,000 PJ- DUE D 01/14/2004  11/05/2010 20,200 20,200 0
MARYLAND ST DEPT TRANSN
5,000 CTFS PARTN-AMT-MBIA INSD D 01/14/2004  12/01/2010 5,050 5,050 0
PIMCO HIGH YIELD FUND CLASS
6,414662 A P 04/01/2005  05/26/2010 56,000 62,222 (6,222)
PIMCO HIGH YIELD FUND CLASS
866 A P 04/01/2005  09/29/2010 8,000 8,398 (398)
WASHINGTON SUBN SAN DIST MD
10,000 GEN CONSTR REF D 01/14/2004  06/01/2010 10,000 10,000 0
Total 188,399 199,029 (10,630)




Attachments to IRS Form 990-PF
Richard Wood Averill Charitable Trust
33-6343459

Tax Year 2010

Page 15

Schedule 2: Part |, Line 18 - Taxes

Type of tax Amount

1 2009 Excise Taxes Paid in 2010 300
2 2010 Excise Taxes Paid in 2010 1,700
3 2010 Foreign Income paid In Taxes 597
Total 2,597
Schedule 3: Part |, Line 23 - Other Expenses

Description Amount

1  Organization support 1,873
2  Computers/Software 244
3  Postage and Postoffice Box 88
4  Office Supplies 41
5  Financial Information 79
6  Brokerage Account Fee 150

10 Amortization from schedule below




Attachments to IRS Form 990-PF
Richard Wood Averill Charitable Trust
336343459

Tax Year 2010

Page 16

Schedule 4: Part |, Line 25 - Contributions, Gifts, Grants Paid

Cash Property Other
From detail below: Amount than Cash Total
Paid during the year 125,145 0 125,145
Approved for future payment 97,000 0 97,000
Total 222,145 0 222,145
Paid During the Year:
Relationship to
Property Other Disqualified Organizational
Class of Activity: Cash than Persons Status of Donee
Donee Name Donee Address Amount Cash (1) (2) (3)
Line 25 Contnbutions to assist indigent and distressed
11 FACETS 10565 Farrfax Bivd , Sutte 10, Fairfa: 5,000 N/A N/A 501(3)(C)
12 Jackson House For Crises Inter 705 Maivern Avenue, Hot Springs, A 1,000 N/A N/A 501(3)(C)
13 Levi Endowment Foundaton 300 Prospect Ave, Hot Spnngs, AR 2,400 N/A N/A 501(3)(C)
14 Project Hope Food Bank P O Box 39, Hot Springs, AR 71902 1,000 N/A N/A 501(3)(C)
15 Samantan Ministries OfH S P O Box 22674, Hot Spnings, AR 7 1,000 N/A N/A 501(3)(C)
16 The Salvation Army P O Box 729, Hot Spnngs AR 7190. 5,000 N/A N/A 501(3)(C)
17 N/A N/A 501(3)(C)
Total Line 25 Contnibutions to assist indigent and distressed persons 15,400 0
Line 25 Contnbuhons for local civic charittes
21 Akansa Chapter DAR 500 N/A N/A 501(3)(C)
22 Boy Scouts of America, Ouachit 102 Chippewa Court; Hot Springs, A 250 N/A N/A 501(3)(C)
23 Garland County Historicat SocieP O Box 21335, Hot Springs, AR 71 800 N/A N/A 501(3)(C)
2 4 Hot Springs Documentary Film 819 Central Avenue, Hot Spnngs, Ar 5,500 N/A N/A 501(3)(C)
25 Hot Springs Music Festival 634 Prospect, Hot Sprnings, AR 7190 5,720 N/A N/A 501(3)(C)
26 Northwest NC YMVCA Riptide 775 W End Bivd Winston Salem, NC 2,500 N/A N/A 501(3)(C)
27 The Muses Creative Arhstry P O Box 21417, Hot Spnngs, AR 7 2,500 N/A N/A 501(3)(C)
Total Line 25 Contnbutions for local civic chartties 17.770 0
Line 25 Contnbutions to Chantable Foundations
31 Hot Spnngs Area Community Ft 22,250 N/A N/A 501(3)(C)
3.2 The Rotary Foundation 1,000 N/A N/A 501(3)(C)
33 USO 5,000 N/A N/A 501(3)(C)
34 Arkansas Policy Foundation 500 N/A N/A 501(3)(C)
35 ASMSA Foundation 500 N/A N/A 501(3)(C)
Total Line 25 Contnbutions to Charitable Foundations 29,250 0
Line 25 Contnbutions for Education
41 Fountain Lake School District 4207 Park Ave, Hot Spnings, AR 244 500 N/A N/A 501(3)(C)
42 Hot Springs National Park RotaiHot Spnngs National Park Rotary Sc 4,000 N/A N/A 501(3)(C)
43 HS/HSV Symphony Guild P O Box 83543, Hot Spnng Village, 1,000 N/A N/A 501(3)(C)
44 Mid America Science Museum 500 Mid-Amenica Blivd , Hot Spnings, 1,000 N/A N/A 501(3)(C)
45 National Park Community Colle: 101 College Dnive, Hot Springs Natic 5,000 N/A N/A 501(3)(C)
46 George Mason University Fdn 4400 University Dnive, MS 3B3, Fairt 5,000 N/A N/A 501(3)(C)
47 Univ of Arkansas Fdn Inc 535 Research Center Bivd , Suite 12 33,125 N/A N/A 501(3)(C)
Total Line 25 Contnbutions for Education 49,625 0
Line 25 Contnbutions for Medical Fdns
51 Arkansas Children's Hospital 1 Children's Way, Little Rock, AR 72 10,000 N/A N/A 501(3)(C)
52 Arkansas Hospice Hot Springs 14 Parkstone Circle, North Litle Roc 100 N/A N/A 501(3)(C)
53 Children's Inn at NIH 7 West Dnve, Bethesda, MD 20814- 2,500 N/A N/A 501(3)(C)
54 Juvenile Diabetes Research Fo126 Broadway; 14 Floor, New York, N 500 N/A N/A 501(3)(C)
Total Line 25 Contnbutions for Medical Fdns 13,100 0
Total amount paid for which the foundation exercised
expenditure responsibility 0 0
Total Paid During the Year 125,145 0

(1) Addtional information for property other than cash included on continuation sheet

(2) Relationship of donee f refated by blood, marnage, adoption or employment (including children of employees) to any disquaiified person
(3) The organzational status of donee (e g, public charty—an organzation descnbed in section 509(a)(1), (2), or (3))




Attachments to IRS Form 990-PF
Richard Wood Averill Charitable Trust
33-6343459

Tax Year 2010 Page 17

Schedule 5: Part I, Line 10 - Investments—Government Obligations, Corporate Stocks and Bonds

End of Year

Valued at Cost Fair Market
Line 10a - Investments - U.S. and state government obligations or Market Value Book Value Value
Total US Government obligations 1,946 0 0
Total Obligations of state and municipal governments or itemize 296,957 246,790 246,790
Total 246,790 246,790
Line 10b - Investments - Corporate Stock
1 Corporate Stock 98,200 730,369 730,369
2  Closed end funds 512,522 0 0
3 Mutual Funds 1,477,434 1,642,209 1,642,209
Total 2,372,578 2,372,578
Line 10¢ - Investments - Corporate Bonds
1  Corporate Bonds 20,558 25,389 25,389
Tota! 25,389 25,389
Schedule 6: Part lli, Line 3 - Other Increases Not Included in Line 2
Description Amount
1 Grants issued in 2010, check cashed in 2011 1,500
2  Tax refund for 2009 1,006
3  Unrealized Appreciation on Investments 286,405
Total 288,911
Schedule 7: Part {ll, Line 5 - Decreases Not Included in Line 2
Description Amount
1 Mutual Fund Dwvidends paid in 2011 but taxed in 2010 3,297

Total 3,297




