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form 990-PF Return of Private Foundation OM8 No 15450052
. or Section 4947(a)(1) Nonexempt Charitable Trust
Departmen of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: (| mitiat return [T initial return of a former public chanty [T Final return
D Amended return D Address change [:l Name change
Name of foundation A Employer identification number
THE SHIMON BEN JOSEPH FOUNDATION 33-1114104
Numbeys and street {or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
1590 DREW AVENUE 200 415-658-8730
Gity or town, state, and ZIP code G tf exemption apphication 1s pending, check here >I_]
DAVIS, CA 95618 D 1. Foreign organizations, check here ]
H Check type of organization: | X ] Section 501(c)(3) exempt private foundation 2. Foreugn organizations meeting the 85% test, [ |
[ ] section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: {__lcash X1 Accrual under section 507(b)(1)(A), check here Pl:]
{from Part ll, col. (c), line 16) (1 Other (specify) F If the foundation is in a 60-month termination
»3 837,220,914 .|(Part |, column (d) must be on cash basis ) under section 507(b){1)(B), check here
:Part:l] Analysis of Revenue and Expenses (a) Revenue and (b} Net mvestment (¢) Adjusted net (8) Oisbursements
e s 2™ " | expenses per books income ncome e

)
e

Contributions, gifts, grants, etc., received

Check  the foundation s not required i attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

4, 590.‘ &2 “W&N’ﬁ

oW N -

b Net rental income or (loss)

62 Net gain or (loss) from sale of assets not on line 10
b e 75,438,537,
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

b Less Costof goods sold

ey

@@ ¢ Gross profit or (loss) i i o fe s
.1 {11 Other ncome 14,404,094. 4 399 613.
~ > 112 Total. Add hines 1 through 11 . 20,082,616. 8,776,008. Y. :
":;ﬁ 13 Compensation of officers, drectors, trustees, etc 327,172- 147,337- 179,834-
}ﬁ 14 Other employee salaries and wages ) 1,102,746. 0. 1,132,832.
i3 |15 Pension plans, employee benefits 204,087. 0. 195,0096.
=8 [ 16a Legal fees STMT 2 27,921, 8,934. 25,167.
Sé_ b Accounting fees STMT 3 214,725. 107,838. 81,888.
&1 ¢ Otherprofessionatfees ~  STMT 4 1,226,616.] 1,139,350. 85, 267.
i;_g 17 Interest 3,414,209.
o B[18 Taes STMT 5 2,252,548, 59,876. 4,692,
& 2119 Depreciation and depletion 100,423. 0. B 3
=> 'E£|20 Occupancy o
2|21 Travel, conferences, andmeetmgs ) 140,010. 16,126. 122,724.
g 22 Pninting and publications 3,256. 0. 3,256.
@|23 Other expenses STMT 6 679,241.| 1,876,510. 498,131.
%124 Total operating and admunistrative
g expenses. Add lines 13 through 23 6,278,745.) 3,355, 971. 5,743,0096.
O |25 Contributions, gifts, grants paid 65,494,873. 'm’ ; 41,917,405.

26 Total expenses and disbursements.
Add lines 24 and 25
27 Subtract line 26 from line 12:
2 Excess of revenue over expenses and disbursements
b Netinvestment income (i negatrve, enter -0-)
¢ Adjusted net income (f negatrve, enter -0-) = = : SRR 2
1507.10 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)

71 773 618. 3, 355 971. 47,660,501.
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104 Page 2
-] Balance Sheets A= and n the d Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments 11,956,203.
3 Accounts receivable P 97,117 .\&ww :
Less: allowance for doubtful accounts P>
4 Pledges recevable » I
Less: allowance for doubtfut accounts P>
5 Grants recevable .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons o i
7 Other notes and toans receivable » 769 , 600. & S FRE ¢ R SR s
Less: allowance for doubtfui accounts P> 0. 769,600. 769,600.
» | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 73,044, 138,951.
< | 10a Investments - U.S. and state government obhgations
b Investments - corporate stock ST™MT 8 | 140,739,201.} 184,803,077.] 184,803,077.
¢ Investments - corporate bonds STMT 9 64,422,653, 42,109,013.] 42,109,013.
11 Investments - land, bulldings, and equipment basis > g‘%&;&m 5 o2 ﬁg«; % g
Less accumulated depreciation >
12 Investments - mortgage loans i
13 Investments - other STMT 10 | 113,584,727
14 Land, buildings, and equipment: basis P 591,966 .[FErgaanieias ol B
Less accumulated depreciation > 336,419- 336,383. 255,547.
15 Other assets (describe P STATEMENT 11)| 394,213,171.] 456,258,341.| 456,258,341.
16 Total assets (to be completed by all filers) 726,258,458.| 837,220,914.]| 837,220,914
17 Accounts payable and accrued expenses 286,423. 360, 865. EENS
18 Grants payable 73,534,634, 96,612,103.
@ 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualfied persons
E 21 Mortgages and other notes payable
= 122 Other liabilities (describe P STATEMENT 12) 2,766,962. 5,065,911.
23 Total liabilities (add lines 17 through 22) 76,588,019.] 102,038,879.
Foundations that follow SFAS 117, check here > [X]
» and complete lines 24 through 26 and lines 30 and 31.
@ |24 Unrestricted 649,670,439.] 735,182,035.
:_% 25 Temporanly restricted
a 26 Permanently restricted i i o
g Foundations that do not follow SFAS 117, check here > l:]
E and complete lines 27 through 31.
3 27 Capttal stock, trust principal, or current funds
§ 28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
E’ 30 Total net assets or fund balances 649,670,439.] 735,182,035
31 Total liabilities and net assets/fund balances 726,258,458.] 837,220,914.

PRETEIE

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 11 649,670,439.
2 Enteramount from Partl,lne 27a ) ) 2{ <51,691,002.>
3 Other increases not mcluded in ine 2 (temize) » UNREALIZED GAINS 3] 142,383,838.
4 Addlnes1,2,and3 ) ] ] 4| 740,363,275.
5 Decreases not included in ine 2 (itemize) » MINORITY INTEREST 5 5,181, 240.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part II, column (b), Iine 30 6| 735,182,035.

Form 990-PF (2010)

023511
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FQUNDATION 33-1114104 Page 3
Capital Gains and Losses for Tax on Investment Income
* (a)Listand describe the kind(s) of property soid {e.g., real estate, (b&Hov:lgé:qaugéed (c) Date acquired (d) Date sold
* 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation {mo., day, yr.) (mo., day, yr.)
12 REALIZED GAINS/(LOSSES) FROM INVESTMENTS P VARIOQUS VARIOUS
b REINVESTED CAPITAL GAINS P VARIOUS VARIOUS
¢ REALIZED GAINS/(LOSSES) FROM PARTNERSHIPS P VARIOQOUS VARIQUS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a <9,642,282.>
b 1,772,150.
¢ 1,047,968.
d 0.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus

j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 0; 12/31/69 (ozler col. ()), if angl) Losses {from co!. (h))
a <9,642,282.>
b 1,772,150.
¢ 1,047,968.
d 0.
e
If gain, also enter (n Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, e 7 2 <6,822,164.>
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gatn, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, Iine 8 3 N/A
) -] Qualification Under Section 4940(e) Yor Reduced Tax on Net Invesiment Income
(For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E Yes No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(ngd years (b) ) Dlstnbéﬂc)m ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 43,973,956. 747,534,126. .058825
2008 31,348,957. 847,733,201. .036980
2007 10,689,537. 627,760,018. .017028
2006 5,172,654. 93,091,483. .055565
2005
2 Total of fine 1, column (d) .168398
3 Average distribution ratio for the 5-year base penod dvide the total on hine 2 by 5 or by the number of years
the foundation has been In existence if less than 5 years .042100
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 767,856,231.

5 Multiply line 4 by line 3

32,326,747.

6 Enter 1% of net nvestment income (1% of Part 1, ine 27b) 54,200.
7 Add lines 5and 6 32,380,947.
8 Enter qualfying distributions from Part XI1, tine 4 47,681,096.

If ine 8 1s equal to or greater than line 7, check the box in Part V1, Ilne 1b, and complete Ihat parl using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

21491109 099815 SHIMON1

3

2010.04050 THE SHIMON BEN JOSEPH

Form 990-PF (2010}

FOUND SHIMON11




Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104 Page 4
Iﬂartovu Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described In section 4940(d)(2), check here P> [__1 and enter "N/A" on Iine 1. : 2
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here  p» and enter 1%
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lhines 1and 2 . i
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from hine 3. if zero or less, enter -0-
6 Credits/Payments:

a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 178,047.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B .| 6¢
d Backup withholding erroneously withheld . | od

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached
9

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . . . >
10 Overpayment. If line 7 1s more than the fotal of iines 5 and 8, enter the amount overpaid | 10 123,847.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 123,847 .|Retundedp | 1 0.

iPArtVIIZA;| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in

any poliical campaign? i

b Did #t spend more than $100 during the year (elther directly or indirectly) for political purposes (see mstructions for defimtion)?
If the answer 1s "Yes" to 1a or 1b, attach a detarled descniption of the aclwvities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Dud the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year

- Yes| No

(1) On the foundation. p> $ 0. (2)Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged n any activities that have not previousty been reported to the IRS?
If “Yes, " attach a detalled descrption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross ncome of $1,000 or more durnng the year?

b If “Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year9
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time durmg the year”
If “Yes, " complete Part li, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

CA
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) :
of each state as required by General Instruction G? If "No, * attach explanation 8 { X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar %g@;ﬁ
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XiV 9
10 Did any persons become substantial contributors during the tax year? i -ves,” attach a schedule Isting ther names and addresses .. R 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104 Page 5
[PartViIzAg] Statements Regarding Activities (continued)
11 At‘any hme‘durmg the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? i . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemption application? 13| X
Website address p» WWW . JIMJOSEPHFOUNDATION.ORG
14 Thebooksareincareof p» MARY SEABURY Telephone no.p»530-758-9210
- Locatedat » 1590 DREW AVENUE, SUITE 200, DAVIS, CA 2P+ 95618
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here o i L]
and enter the amount of tax-exempt interest recewved or accrued during the year o > [ 15 | N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

=

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22_1. If "Yes," enter the name of
the foreign countryp>
IEE;{ﬁ;g\ﬂljég] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Iz%‘;"’g%gYes No
1a During the year did the foundation (erther directly or indirectly): K 2
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? i i D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i [ es No
(3) Furnish goods, services, or facilities to (or accept them from) a disquakfied person" STATEMENT 7 Yes [__] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? _ R i D Yes No
(6) Agree to pay money or property to a government official? (Excephon Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . D Yes No
b if any answer s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? i . i
Organizations relying on a current notice regarding disaster assistance check here i » I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning n 2010?
2 Taxes on failure to distribute income (sectton 4942) (does not apply for years the loundatlon was a private operating foundation
defined in section 4942()}(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl) for tax year(s) beginning
before 20102 L o L Yes No
1f "Yes,” hist the years p» , , ,
b Are there any years listed 1n 2a for which the foundation s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No® and attach
statement - see mstructions.) ) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years Ilsted In 23, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes [X] No
b If “Yes," did it have excess business holdings in 2010 as a result of 1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) . . - N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes‘?
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that gﬁiﬁ g5
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION

33-1114104 Page 6

| Part:VIIzB;| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundatron pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? _

If “Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes"® to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction?

b If "Yes,” did the foundation recewve any proceeds or have any net income attributable to the transaction? . i N/A

|:| Yes No

:] Yes No
D Yes No

|:| Yes No
D Yes No

> ]
N/A [ Jves [_Ino

|:] Yes No

D Yes No

PartVIlE

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation (d? Contmbutons o (e) Expense
(a) Name and address hours per week devoted (If not paid, e acey > | account, other
0 position enter -0-) allowances

SEE STATEMENT 13

308,341.{ 17,567.] 1,264.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."

{b) Title, and average {d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emeloyesbeneltolans | acount, other
devoted to position ¢ allowances

CHARLES M. EDELSBERG - 343 SANSOME

EXECUTIVE DIRECTOR

STREET, SUITE 1200, SAN FRANCISCO,

40.00 439,564.f 65,797. 0.

SANDRA J. EDWARDS - 343 SANSOME

ASSOCIATE DIRECTOR

STREET, SUITE 1200, SAN FRANCISCO,

40.00 202,351.] 27,177.] 5,216.

DAWNE BEAR - 343 SANSOME STREET,

PROGRAM DIRECTOR

SUITE 1200, SAN FRANCISCO, CA 94104

32.00 92,454.| 14,045.] 1,956.

JOSHUA MILLER - 343 SANSOME STREET,

PROGRAM MANAGER

SUITE 1200, SAN FRANCISCO, CA 94104

40.00 84,555.] 12,060. 113.

ADENE SACKS - 343 SANSOME STREET,

PROGRAM DIRECITOR

SUITE 1200, SAN FRANCISCO, CA 94104

32.00 65,510.] 3,584.] 5,522.

Total number of other employees paid over $50,000

> ] 5

023551
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104  Page7? |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
* Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE ASSOCIATES, INC. INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 MANAGEMENT 435,098.
INTERLAND CORPORATION
1590 DREW AVE., SUITE 200, DAVIS, CA 95618 ADMINISTRATIVE 303,400.
MAYO INVESTMENT ADVISORS INVESTMENT
40 ROWES WHARF, 2ND FLOOR, BOSTON, MA 02110 MANAGEMENT 185,419.
WELLINGTON TRUST COMPANY INVESTMENT
P.0O. BOX 13766, NEWARK, NJ 071880766 MANAGEMENT 149,040.
DELOITTE & TOUCHE
1345 AVENUE OF THE AMERICAS, NY, NY 10105 AUDIT 136,000.
Total number of others receiving over $50,000 for professional services > 0
[RartiXzA] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
rBartel_Xjﬁ_l Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . » 0.
Form 990-PF (2010)
023561
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104  Pages
| Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 299,760,139.
b Average of monthly cash balances 14,496,783.

¢ Far market value of all other assets

d Total (add hnes 1a, b, and c) .

e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation)

465,292,551.

779,549,473.

| _te |
2 Acquisithon indebtedness applicable to line 1 assets i
3  Subtract line 2 from line 1d .
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions)
5 Netvalue of noncharitable-use assets. Subtract hine 4 from line 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5

0.

779,549,473.

11,693,242.

767,856,231.

38,392,812,

IRtXIS foreign organizations check here B [ and do not complete this part)

5 Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certain

1 Mmimum nvestment return from Part X, line 6 o ] 1 38,392,812.
2a Tax on investment income for 2010 from Part Vi, ine 5 2a 54,200. fg%

b Income tax for 2010. {This does not include the tax from Part VI.) 2b %@é«%

¢ Add lnes 2a and 2b . . 2 54,200.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 38,338,612.
4  Recoveries of amounts treated as qualifying distnbutions 4 23,977.
5 Add lines 3and 4 5 38,362,589.
6 Deduction from distributable amount (see instructions) i i 6 0.
7 Distributable amountas adjusted. Subtract line 6 from ke 5. Enter here and on Part X1, line 1 7 38,362,589.
:PartXllz] Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc., purposes: ’*‘g“i%

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 47,660,501.

b Program-related investments - total from Part IX-B i o 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 20,595.

3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule) o
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, ine 27b
6 Adjusted qualifying distributions. Subtract hine 5 from line 4

4 47,681,096.
5 54,200.
6 47,626,896.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010) THE

SHIMON BEN JOSEPH FQUNDATION

33-1114104 Page 9

Part-Xill:| Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part X,
line 7
2 Undsstnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(b)

Years prior to 2009

el
S

s SRy oS
o T R SRR

3 i~ T
TR Nk

bFrom 2006

¢ From 2007

dFrom 2008

eFrom 2009

o

f Total of ines 3a through e i
4 Qualfying distributions for 2010 from
PartXIl, e 4: »$ 47,681,096.

ST

£k et o€ o g 2
T 37
Sode AR

el

BERE SRR TN

e e

E“““W i B
St v ey
! &

P e
o

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2010 distnibutable amount

eRemaining amount distributed out of corpus

5 Excess distnibutions carryover applied to 2010
{If an amount appears n column (d), the same amount
must be shown in cotumn (a) )

6 Enter the net total of each column as
indicated below:

a8 Corpus Add fines 3f, 4c, and 4e Subtractine 5
b Prior years’ undistnibuted income. Subtract
line 4b from line 2b o R

¢ Enter the amount of prior years’
undistributed income for which 2 notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from fine 6b. Taxable
amount - see nstructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistnbuted income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011

P
e

S

TSN

4,
%)

e T

R
PEREn ey
s

oS

e
= R T
st i o
= B

s
a2 ¥

S T EERG

iy

30y

%

i«ﬁ

Y

AL

13,56

NS
e SN i e
e e e
SR SN

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or hne 7
9 Excess distributions carryover to 2011,
Subfract hines 7 and 8 irom fine 6a
10 Analysis of ine 9:
aExcess from 2006 __
bExcess from 2007 __
¢ Excess from 2008 B el el
dExcess from 2009 ]““ ; ‘W‘%‘
eExcess from 2010
023581
12-07-10
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104  Page 10

|'B?ljt XIV. | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has recerved a ruling or determmation letter that it is a private operating
fo'undatlon, and the ruling is effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section P 4942())(3) or L1 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a)2010 (b)2009 {c)2008 {d) 2007 (e} Total

investment return from Part X for
each year listed

b 85% of ine 2a i

¢ Qualifying distributions from Part XIi,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities o

e Qualifying distributions made directly

‘ for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or c for the
alternative test relted upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

| b "Endowment” alternative test - enter
2/3 of mimmum nvestment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectton
512(a)(5)), or royaities) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization _
{4) Gross investment ncome
-Part:XVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).}

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> if the foundation onty makes contributions to preselected charitable organzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The torm in which applications should be submitted and information and materals they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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Form 930-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION

33-1114104 Page 11

@g;xv*[ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fog;datu;n Pur DOSE_ %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Pad dunng the year
SEE ATTACHMENT A 501(C)(3) 42,417,405,
Total . > 3a 42,417,405,
b Approved for future payment
SEE ATTACHMENT A 501(C)(3) 59,461,631,
Total > 3b 59,461,631,

023611 12-07-10

21491109 099815 SHIMON1
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Form 990-PF (2010)

THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

Page 12

Part XVIZA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

BUS(I?l)eSS ®)
code Amount

{c
Exclu-
ston
code

(d)

Amount

{e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments L
4 Dividends and interest from securities
§ Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income B
8 Gain or (loss) from sales of assets other
than inventory i
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a INCOME FROM AFFILIATES

14

172,286.

14

Sl e g
St b

ST

18

1,297,537.

900003 102,833.

16

14,301,261.

b

c

d

e

12 Subtotal. Add columns (b), {d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

B 102,833.

£l

19,975,193.

0.

(See worksheet in line 13 instructions to verify calculations.)

13

20,078,026.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e Form 990-PF (2010)

21491109 099815 SHIMON1
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Form 990-PF (2010) THE SHIMON BEN JOSEPH FOUNDATION 33-1114104 page 13

[ Part XVII ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: £ : =]
(1) Cash . . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: o e fm&ﬁ
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Iithe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(¢c)(3)) or In section 527? i [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, corvect,

s_ and complete D ation of preparer {other than er or clary) 1s based on all information of whichpreparer has any knowledge
ero I / [201f pEN T

Here
} Signature Title

Print/Type preparer's name Preparer's signature Date Check [ | i TPTIN
self- employed
Paid 5/14!\0//] ‘Z@f bd&/{ Mﬂ;&ﬂ,«/ Wa‘d’ ////0 ///

Preparer |Firm'sname » DELOITTE TAX LLP Frm'sEIN b
Use Only

officer or truslee

Frm'saddress p 225 WEST SANTA CLARA STREET
SAN JOSE, CA 95113 Phoneno. 408-704-4000
Form 990-PF (2010)

023622
04-26-11
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM 990-PF OTHER INCOME STATEMENT 1
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PARTNERSHIP INCOME 0. 3,854,854.
FOREIGN DIVIDEND INCOME 0. 544,759.
INCOME FROM AFFILIATES 14,404,094. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 14,404,094. 4,399,613.

18 STATEMENT(S) 1
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM Q90—PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 27,921. 8,934. 25,167.
TO FM 990-PF, PG 1, LN 16A 27,921. 8,934. 25,167.
19 STATEMENT(S) 2
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THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX AND ACCOUNTING 214,725. 107,838. 81,888.
TO FORM 990-PF, PG 1, LN 16B 214,725. 107,838. 81,888.
20 STATEMENT(S) 3
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM 390—PF OTHER PROFESSIONAL FEES STATEMENT 4
(n) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 87,191. 0. 85,191.
INVESTMENT MANAGEMENT FEES 1,139,425. 1,139,350. 76.
TO FORM 990-PF, PG 1, LN 16C 1,226,616. 1,139,350. 85,267.
21 STATEMENT(S) 4
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THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

FORM 990-PF

STATEMENT 5

DESCRIPTION

FEDERAL EXCISE TAXES
FOREIGN TAXES PAID
PROPERTY TAXES

TO FORM 990-PF, PG 1, LN 18

21491109 099815 SHIMON1

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

2,247,856.

2,252,548.

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES
0.
0.
4,692,
4,692.

STATEMENT(S) 5
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THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

INSURANCE

RECRUITING

OFFICE SUPPLIES

BANK FEES

FURNITURE AND EQUIPMENT
MATIL, AND PQOSTAGE
TELEPHONE

AUTO

MEALS AND ENTERTAINMENT
WEBSITE

ADMIN EXPENSE ALLOCATION
UTILITIES

DUES AND MEMBERSHIPS
LICENSE AND FEES
EDUCATION

EMPLOYEE WELFARE
EMPLOYEE CONSUMABLES
MISCELLANEOUS ADMIN
MISCELLANEOUS EXPENSE
SOFTWARE

INVESTMENT ANALYSIS EXPENSES
PORTFOLIO DEDUCTIONS FROM
PARTNERSHIPS

NET ASSET WRITE OFF

TO FORM 990-PF, PG 1, LN 23

21491109 099815 SHIMON1

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

33,364. 0. 29,124.

4,345. 0. 4,345,
5,125. 0. 5,206.
3,975. 84. 4,536.

14,068. 144. 13,890.

10,623. 210. 10,413.

27,400. 1,114. 25,272,

1,295. 0. 1,302.
18,269. 701. 17,069.
2,850. 0. 2,750.
303,400. 133,000. 170,400.
98,543. 0. 96,919.
16,083. 3,1717. 12,810.
674. 250. 424.
31,171, 5,234. 25,937.
5,013. 0. 5,980.
1,075. 0. 1,018.
51,000. 25,500. 25,500.
2,2009. 0. 2,589.
46,918. 4,307. 42,647.
832. 832. 0.

0. 1,701,957. 0.
1,009. 0. 0.
679,241. 1,876,510. 498,131.
23 STATEMENT(S) 6
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FOOTNOTES STATEMENT 7

PART VII-B, LINE 1A(4)

DURING 2010, THE FOUNDATION MADE PAYMENTS FOR LEGAL SERVICES
TO MANATT, PHELPS & PHILLIPS TOTALING $30,624.

ALVIN LEVITT, PRESIDENT OF THE BOARD OF

DIRECTORS OF THE FOUNDATION, IS A PRINCIPAL AT

MANATT, PHELPS & PHILLIPS.

24 STATEMENT(S) 7
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

PART VIII & IN ADDITION TO STATEMENT 13- LIST
OF OFEICERS, DIRECTORS, TRUSTEES AND FOUNDATION MANAGERS

*ALVIN LEVITT ALSO RECEIVED $90,940 FROM INTERLAND

GROWTH, LP, A 100% OWNED PARTNERSHIP OF THE FOUNDATION, FOR
CONSULTATION SERVICES PROVIDED TO THE FOUNDATION AS A MEMBER
OF THE REAL ESTATE COMMITTEE. THE BOARD OF DIRECTORS
REVIEWED AND APPROVED THE REASONABLENESS OF THE COMPENSATION
BASED ON THE INDEPENDENT CONTRACTOR'S REPORT.

**JACK SLOMOVIC ALSO RECEIVED $90,940 FROM INTERLAND

GROWTH, LP, A 100% OWNED PARTNERSHIP OF THE FOUNDATION, FOR
CONSULTATION SERVICES PROVIDED TO THE FOUNDATION AS A MEMBER
OF THE REAL ESTATE COMMITTEE. THE BOARD OF DIRECTORS
REVIEWED AND APPROVED THE REASONABLENESS OF THE COMPENSATION
BASED ON THE INDEPENDENT CONTRACTOR'S REPORT.

25 STATEMENT(S) 7
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THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

FORM 990-PF CORPORATE STOCK STATEMENT 8
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

GMO EMERGING MARKETS FUND-III 9,337,486. 9,337,486.
ISHARES TR S&P 100 14,042,980. 14,042,980.
MASTER'S SELECT INTERNATIONAL FUND 0. 0.
MAYO CAPITAL 21,006,376. 21,006,376.
T. ROWE PRICE ERA FUND 12,159,488. 12,159,488.
VANGUARD ST INV. GRADE FUND ADMIRAL SHARES 10,719,572. 10,719,572.
WELLINGTON TRUST COMPANY 20,145,169. 20,145,169.
THE SILCHESTER INTERNATIONAL INVESTORS JAPANESE 8,578,378. 8,578,378.
SPRUCEGROVE US INTERNATIONAL INVESTMENT FUND 18,832,183. 18,832,183.
ABERDEEN EMERGING MARKETS INST. FUNDS 9,082,741. 9,082,741.
CONVEXITY CAPITAL OFFSHORE L.P. 15,088,978. 15,088,978.
CONVEXITY CAPITAL OFFSHORE L.P. 5,862,414. 5,862,414.
DODGE & COX INT'L. STOCK FUND 27,128,523. 27,128,523.
EURO PACIFIC GROWTH FUND 12,818,789. 12,818,789.

TOTAL TO FORM 990-PF, PART II, LINE 10B

26

184,803,077. 184,803,077.

STATEMENT(S) 8
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THE SHIMON BEN JOSEPH FOUNDATION

33-1114104

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

DESCRIPTION

PIMCO TOTAL RETURN FUND
DODGE & COX INCOME FUND

TOTAL TO FORM 990-PF, PART II, LINE 10C

22581109 099815 SHIMON1

27

FAIR MARKET

BOOK VALUE VALUE
25,018,293. 25,018,293.
17,090,720. 17,090,720.
42,109,013. 42,109,013.

STATEMENT(S) 9
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ADAGE CAPITAL PARTNERS, L.P. FMV 25,475,082. 25,475,082.
CA RES. FUND SERIES BAIN X-CORE FMV
FUND 715,617. 715,617.
CA RES.FUND SERIES BAIN X-COINVEST FMV 67,414. 67,414.
CA RESOURCES FUND BAIN EUROPE IIT FMV 716,945. 716,945.
CARLYLE VENTURE II FMV 582,8989. 582,899.
CERBERUS ASIA FMV 182,329. 182,329.
CERBERUS ASIA SERIES IT FMV 1,002,446. 1,002,446.
CERBERUS INST. IV FMV 5,341,147, 5,341,147.
CERBERUS INST. SERIES TWO FMV 2,021, 215. 2,021,215.
DAVIDSON KEMPNER FMV 3,594,083. 3,594,083.
ENCAP ENERGY CAPITAL FUND FMV 1,711,632. 1,711,632,
FIR TREE INT'L VALUE FUND, LTD. FMV 2,442,429, 2,442,429.
G/S CAPITAL 2000 FMV 2,154,285. 2,154,285.
G/S CAPITAL VINTAGE II FMV 1,952,485. 1,952,485.
G/S SPECIAL OPP (ASIA) FMV 6,321. 6,321.
GCM LITTLE ARBOR FMV 3,042,198, 3,042,198.
GLENVIEW CAPITAL PARTNERS (CAYMAN) FMV 1,945,448. 1,945,448.
GREENLIGHT CAPITAL OFFSHORE FMV 5,666,114. 5,666,114.
GRUSS GLOBAL INVESTORS, LTD. FMV 2,964,132, 2,964,132,
GS VINTAGE FUND V (OFFSHORE), L.P. FMV 871,134. 871,134.
HBK OFFSHORE FUND FMV 67,921. 67,921.
INDUS ASIA PACIFIC MASTER FUND, FMV
LTD. 5,929,982. 5,929,982.
KAYNE ANDERSON ENERGY FUND V FMV 82,189. 82,189.
KING STREET CAPITAL, LTD. FMV 3,831,147. 3,831,147.
LEGACY VENTURE IT FMV 1,010,898. 1,010,898.
LEGACY VENTURE IV FMV 3,107,437, 3,107,437.
LEGACY VENTURE V FMV 1,453,534. 1,453,534.
MASON CAPITAL, LTD. FMV 5,208,458. 5,208,458.
NCD PARTNERS V, L.P. FMV 3,440,841. 3,440,841.
OWL CREEK OVERSEAS FUND LTD. FMV 4,375,086. 4,375,086.
PASSPORT OFFSHORE LTD. FMV 1,071,870. 1,071,870.
PIMCO DISTRESSED MORTGAGE FUND FMV 2,462,468. 2,462,468,
POMONA CAPITAL V FMV 1,660,088. 1,660,088.
REGIMENT CAPITAL LTD. FMV 4,410,408. 4,410,408.
RESOURCE CAPITAL FUND V FMV 994,200. 994, 200.
SANKATY CREDIT OPPORTUNITIES IV, LP FMV 1,543,814. 1,543,814.
SATELLITE OVERSEAS FUND, LTD. FMV 20,804. 20,804.
SCOUT CAPITAL FUND, LTD. FMV 2,623,714. 2,623,714.
SCP ATLANTIC FUND, LTD. FMV 4,357,640. 4,357,640.
SHEPHERD INVESTMENTS INT'L LTD. FMV 695,607. 695,607.
TACONIC OFFSHORE FUND 1.5 FMV 5,027,613. 5,027,613.
THOMAS WEISEL LP FMV 581,350. 581,350.
VALINOR CAPITAL PARTNERS FMV 1,237,911. 1,237,911.
VINTAGE VENTURE PARTNERS IV, L.P. FMV 193, 845. 193,845.
YORK SELECT UNIT TRUST FMV 1,265,9989. 1,265,999.

28 STATEMENT(S) 10
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THE SHIMON BEN JOSEPH FOUNDATION

NCD PARTNERS VI, L.P.

OAKTREE OPPORTUNITIES FUND VIIT
BENNETT OFFSHORE RESTRUCTURING FUND
ENCAP ENERGY CAPITAL FUND VIII, LP
CONTRARIAN FUND I

ELLIOTT INTERNATIONAL LTD. ($1.5M)
ELLIOTT INTERNATIONAL LTD. (S$5M)
FORTELUS SPECIAL SITUATIONS FUND,
LTD.

KNIGHTHEAD OFFSHORE FUND, LTD.
PERSHING SQUARE INTERNATIONAL, LTD.

TOTAL TO FORM 990-PF, PART II, LINE 13

FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV

FMV
FMV

29

1,308,089.
540,406.
4,169,413.
67,646.
3,720,995.
754,516.
5,296,204.

2,485,312,
3,073,238.
4,390,341.

33-1114104

1,308,089.
540,406.
4,169,413.
67,646.
3,720,995.
754,516.
5,296,204.

2,485,312.
3,073,238.
4,390,341.

144,916,339.

144,916,339.
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM Q90—PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DEPOSITS AND OTHER A/R 6,049,842. 382,000. 382,000.
INVESTMENT IN REAL ESTATE 388,035,024. 455,682,695. 455,682,695,
DEFINED BENEFIT PLAN 128,305. 193,646. 193,646.

TO FORM 990-PF, PART II, LINE 15 394,213,171. 456,258, 341. 456,258, 341.

30 STATEMENT(S) 11
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THE SHIMON BEN JOSEPH FOUNDATION ) 33-1114104

FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EQOY AMOUNT
DEFERRED TAX 2,646,962. 4,915,911.
OTHER LONG TERM LIABILITY 120,000. 150,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,766,962, 5,065,911.
31 STATEMENT(S) 12
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THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

FORM Q90—PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ALVIN T. LEVITT* PRESIDENT/DIRECTOR
343 SANSOME STREET, SUITE 1200 15.00 26,000. 0. 0.
SAN FRANCISCO, CA 94104
JACK SLOMOVIC** VICE PRESIDENT/DIRECTOR
343 SANSOME STREET, SUITE 1200 3.00 26,000. 0. 0.
SAN FRANCISCO, CA 94104
PHYLLIS L. COOK SECRETARY-TREASURER/DIRECT
343 SANSOME STREET, SUITE 1200 3.00 26,000. 0. 0.
SAN FRANCISCO, CA 94104
SUSAN FOLKMAN DIRECTOR
343 SANSOME STREET, SUITE 1200 3.00 26,000. 0. 0.
SAN FRANCISCO, CA 94104
JEROME SOMERS DIRECTOR
343 SANSOME STREET, SUITE 1200 3.00 26,000. 0. 0.
SAN FRANCISCO, CA 94104
DVORA JOSEPH DIRECTOR
343 SANSOME STREET, SUITE 1200 3.00 13,000. 0. 0.
SAN FRANCISCO, CA 94104
MARY P. SEABURY CFO
343 SANSOME STREET, SUITE 1200 28.00 165,341. 17,567. 1,264.
SAN FRANCISCO, CA 94104
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 308,341. 17,567. 1,264.
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The Shimon Ben Joseph Foundation
EIN: 33-1114104
2010 Form 990-PF

Statement Required under IRC Reg. Sec. 53-4942(a)-3(b)(7)

The Shimon Ben Joseph Foundation (“the Foundation™) was funded on January 1, 2006 and thus,

the year ending December 31, 2006 is the first year that the Foundation’s distributable amount as

defined in section 4942(d) exceeded $500. Accordingly, under IRC Reg. Sec. 53.4942(a)-3(b)(4),
the Foundation’s taxable year ending December 31, 2006 is the first year of the start-up period for
purposes of the cash distribution test..

(a) Statement describing the nature and purposes of the specific project

)

©
(d

O

Amounts set aside in 2008 include $4,500,000 which represents the remaining portion of
a grant to the Bar Ilan University in Israel for the construction of the Jim Joseph Building
for Jewish Education and Values. In addition, $1,000,000 was set aside as a grant to the
Israel Education Resource Center, Inc. to establish the new national Israel Education
Resource Center.

The amounts set aside for the grants will be paid by December 31, 2010 and in no event
later than 60 months after the date of the set-aside. As of December 31, 2010, the
Foundation had paid $5,500,000, the entire amount of the December 31, 2008 set-aside.

The projects were ongoing and were not complete before December 31, 2008.

Distributable amounts determined under section 4942(d)
Year ending

December 31, 2006 $ 4,456,108

December 31, 2007 30,628,736

December 31, 2008 42,067,992

December 31, 2009 37,315,015

December 31, 2010 38,362,589

Aggregate amount of actual payments made in cash

Year ending

December 31, 2006 $ 5,172,654
December 31, 2007 10,689,537
December 31, 2008 26,167.625
December 31, 2009 49,059,407
December 31, 2010 48.181.096
Total cash payments $ 139,270,319

STATEMENT 14
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Form 8868 (Rev. 1-2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box » Ll(_l

Note. Only complete Part Il if you have already been granted an autornatic 3-month extension on a previously filed Form 8868.
® f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

{Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)
Name of exempt organization Employer 1dentification number
Type or
print THE SHIMON BEN JOSEPH FOUNDATION 33-1114104
::fe:(y,el:e Number, street, and room or suite no If a P O box, see instructions.
g;::gd:;ir'm 1590 DREW AVENUE, NO. 200
return See | City, town or post office, state, and ZIP code. For a foreign address, see Iinstructions.
metucten IDAVIS, CA 95618

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code }Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

MARY SEABURY
[ ] Thebooksaremthecareof’ 1590 DREW AVENUE, SUITE 200 - DAVIS, CA 95618

Telephone No.p» 530-758-9210 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box i > D
® |f this 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If thus is for the whole group, check this
box P . If it1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of tmeuntt NOVEMBER 15, 2011,
5  For calendar year 2010 , or other tax year begmning , and ending
6 {f the tax year entered in line 5 1s for less than 12 months, check reason: U tnitial return (N Final retum

Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION NECESSARY TO
PREPARE AND FILE A COMPELTE AND ACCURATE RETURN

8a f thus application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentattve tax, less any
nonrefundable credits. See instructions sal| $ 178,047.

b If ths application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. s8b| $ 178,047,
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification
Under penatties of perpry, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it is true, correct, afjd gomplete, and that authorized toprepare this form.
A member of the stafl of Deloitte Tax LLP 2 /
Signature » ‘2 /‘/,(' - Title p~ 555 Mission Street, San Fraacisco, CA 94105 Date »7 / {

|
| 0 Form 8868 (Rev. 1-2011)

023842
01-24-11
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the' Treasury

Interal Revenue Service D> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and checkthisbox = | . X >

® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing {e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part 1 or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
vist www.rrs.gov/efile and click on e-file for Chanties & Nonprofits.

[Part1:{ Automatic 3-Month Extension of Time. Only submtt onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

» [

to file income tax retums.

Type or Name of exempt organization Employer identification number
print
. THE SHIMON BEN JOSEPH FOUNDATION 33-1114104

tle by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fillng your 1590 DREW AVENUE ’ NO. 20 0

return. See
mstrucions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

DAVIS, CA 55618

Enter the Return code for the retum that this application is for (file a separate application for each retum) = . . .
Application Return § Application Return
Is For Code {lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

MARY SEABURY
® Thebooksareinthecareof » 1590 DREW AVENUE, SUITE 200 - DAVIS, CA 95618

Telephone No.p» 530-758-9210 FAX No. p»
® If the organization does not have an office or place of business in the United States, check this box X L > D
® |f this is for a Group Retum, enter the organization’s four digrt Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [:] . If it 1s for part of the group, check this box P [:] and attach a hst with the names and EINs of all members the extension is for.
1 |request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exernpt organization return for the organization named above. The extension
1s for the organization’s retum for:

> calendar year 2 010 or
> [ tax year beginning , and ending

2  If the tax year entered in line 1 1s for less than 12 months, check reason: E] Inihal return D Final retum
Change In accounting penod

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 178,047.
b If this application is for Form 990-PF, 930-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credt. 3| $ 178,047.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11
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