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SWEETWATER 11/04/2011 11:01 AM

4 ' Return of Private Foundation OMB No_1545-0052
Form 990"P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply:, : initial retumn D Initial return of a former public chanty D Final retun
Amended return [_\ Address change ﬂ Name change

Name of foundation

SWEET WATER FOUNDATION

A Employer identification number

33-0884946

Number and street (or P O. box number if mal is not delivered to street address)

24811 VIA LARGA

B Telephone number (see page 10 of the instructions)

Room/suite 949-249-5351

City or town, state, and ZIP code
LAGUNA NIGUEL CA 92677

C If exemption application Is pending, check here »
D 1. Foreign organizations, check here »

H Check type of organization @ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust |—| Other taxable private foundation

2. Foreign organizations meeting the
85% test, check here and attach computaton P

E If pnvate foundation status was terminated under

O OO O

| Fair market value of all assets at J Accounting method: | | Cash [X| Accrual section 507(b)1)(A). check here
end of year (from Part Il, col. (c), D Other (specify) = = .. .. . . . . F  If the foundation 1s in a 60-month termination
ine 16) > § 216,280| (Part), column (d) must be on cash basis.) under section 507(b)(1)(B), check here >
Partf  Analysis of Revenue and Expenses (The total of (a) Revenue and . {d) Disbursements
amounts 1n columns (b), (c), and {d) may not necessanly equal expenses per - (b) Netinvestment (c) Adjusted net for chantable
the amounts In column (a) (see page 11 of the instructions) ) books income income ( caszubr::ie:nly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check > @ if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dwidends and interest from secunties =~ 5,649 5,648 0
~—| 5a Grossrents _ R
ccux) b Net rental income or (loss)
dg 6a  Netganor (loss) fomsaleof assetsnotontme 10~ Stmt 1 -5,453
<§ b Gross sales pnce for all assets on Iine 6a 91,765
@s| 7 Capital gain net income (from Part IV, line 2) 346
'E'—:", 8  Netshort-term captalgain =~ 0
| @ [Incomemodfications = =
LL8 | 10a Gross sales less retums & allowances
% b Less. Costofgoods sold
< ¢ Gross profit or (loss) (attach schedule)
C» |11 Otherincome (attach schedule)
@D 12 Total. Add lines 1 through 11 . ., . . 196 5,994 0
* 13  Compensation of officers, directors, trustees, etc. 0
3 14 Otheremployee salaries and wages =~ =
S [15 Pension plans, employee benefits
§* | 16a Legal fees (attach schedule) _—
": b Accounting fees (attach schedule) e TE e
2 | © Otherprofessional fees (attach schedule) = NLYREY 7 0
Bl7 omerest = U 4
E 18  Taxes (attach schedule) (see page 14 of the mstructions) Stmt 2 . 82 \(:) NOV 2 1 Zull I
£ |19 Depreciation (attach schedule) and depletion < £
-5 20  Occupancy o v SV e |
: 21 Travel, conferences, and meetings B} ; S%ali o 3 20 e
S |22 Printing and publications o .
O | 23 Other expenses (att. sch) i Stmt3 2,006
-.E_. 24  Total operating and administrative expenses.
2 Add lines 13 through 23 2,088 0 0 0
3- 25  Contributions, gifts, grants paid =~ . 5,000 5,000
26 Total expenses and disbursements. Add lines 24 and 25 . 7,088 0 0 5,000
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements ~6,892
b Netinvestment income (if negative, enter -0-) 5,994
¢ Adjusted net incoms (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.
DAA

Form 99(@%



'SWEETWATER 11/04/2011 11.01 AM

Form 990-PF (2010) SWEET WATER FOUNDATION
[} .

33-0884946

Page 2

; Beginning of year End of year
Fartll . Balance Sheets Goiy o ini  ear amounts only. (So0 mevuchone) | (ay Book vae (5) Book vawe | (c) Far Markat value
1 Cash—non-interest-beanng e
2  Savings and temporary cashinvestments
3 Accountsrecenale 0T
Less: allowance for doubtful accounts »
4  Pledges receivable B e
Less: allowance for doubtful accounts »
5 Grantsreceivable- .o e e s raes e v L T R A P
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7  Othernolesand loans recewable (att schedue)® B
Less: allowance for doubtful accounts . .0
% 8 Inventories forsaleoruse
a9 Prepaid expenses and deferred charges . L
| 10a Investments—U S. and state govemment obligations (attach schedule) =
b Investments—corporate stock (attach schedule) . See Stmt 4 222,166 215,274 216,280
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, butkdings, and equpment. basis B>
Less accumulated depreciation (attachsch) B>
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis P> o
Less accumulated depreciation (attach sch ) B> .
15  Other assets (descnbe » L )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) 222,166 215,274 216,280
17 Accounts payable and accrued expenses =~
w| 18 Grantspayable . 0 L
2l 19 oeferredrevenue . T T
E 20 Loans from officers, directors, trustees, and other disqualified persons
8] 21 Mortgages and other notes payable (attach schedule) =~~~ )
=l 22 Other abilities (describe » )
23  Total liabilities (add lines 17 through22) . . ... .. .. 0
Foundations that follow SFAS 117, checkhere P [ |
@ and complete lines 24 through 26 and lines 30 and 31.
O 24 Umesticted . .. .. ...
3| 25 Temporaniyrestricted
] 26 Permanently restricted o . L . )
B Foundations that do not follow SFAS 117, check here > |X]
a and completa lines 27 through 31.
5| 27  Capital stock, trust principal, or current funds =~~~ |
2| 28 Paid-in or capital surplus, or land, bidg., and equipment fund .
9| 29 Retaned eamings, accumulated income, endowment, or other funds . 222,166 215,274
2 30 Total net assets or fund balances (see page 17 of the
% instructions) .. PP 222,166 215,274
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) ... 222,166 215,274
_Partlll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior years return) 1 222,166
2 Enter amount from Part!, ine27a 2 -6,892
3 Otherincreases not included in ine 2 (itemize)» 3
4 Addlines1,2,and3 | o 4 215,274
5 Decreases notincluded in line 2 (itemize}®» L . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (b), line 30 6 215,274

DAA

Form 990-PF (2010)




SWEETWATER 11/04/2011 11 01 AM

Form 990-PF (2010)

SWEET WATER FOUNDATION

33-0884946 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
' (a) List and descnibe the kind(s) of property sold (e.g., real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) B’:’B‘gﬁ;‘ggﬁ (mo., day, yr ) (mo , day, yr)
1a CHARLES SCHWAB
b
c
d
e
JS—— 00t ) comor o v Dot
a 346 346
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Gans (Col. (h) gain minus
cot (k), but not less than -0-) or
Losses (from cot. (h))

346

@ |a o jo|e

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0- in Part |, ling 8

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

!

2 346

}

3

PantV

Qualification Under Section 4'940.(.e) fof Reddc.ed Ta'l;( 'o.n Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes (z] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

a d)
(b) (© ¢
Calendar yggf?oeet:xg:,a tr:seginnlng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?bn)s g:e:!té%nb?ggl )
2009 17,000 232,460 0.073131
2008 58,450 227,546 0.256871
2007 20,167 154,512 0.130521
2006 40,934 86,089 0.475485
2005 99,962 77,171 1.295331
2 Totalofline 1, column(@) o . 2 2.231339
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5years 3 0.446268
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 211,775
5 Multiply line 4 by line 3 5 94,508
6 Enter 1% of net nvestmentincome (1% of Partl, kne274) 6 60
7 Addlines5and6 7 94,568
8 Enter qualifying distnbutions from Part Xil, ine 4 8 5,000

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax. ra('e. See the

Part VI instructions on page 18.

DAA

Form 990-PF (2010)




SWEETWATER 11/04/2011 11 01 AM

Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946 Page 4
Parft VI ‘Excise Tax Based on Investment Income (Saction 4940(a), 4940(b), 4940(s), or 4948—see page 18 of the instructions)
1a Exem‘pt operating foundations descnibed in section 4940(d)(2), check here p» D and enter "N/A” on line 1.
Date of ruling or determination letter: =~~~ .. (attach copy of letter if nacessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 120
here» [ | andenter1%ofPartl,ne2zb
¢ Al other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) 2 0
3 Addinestand2 3 120
4  Subtitle A (income) tax (domestlc section 4947(a)(1 ) trusts and taxable foundatlons only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 120
6 Credits/Payments:
a 2010 estmated tax payments and 2009 overpayment credited to 2010~~~ | 6a
b Exempt foreign organizations—tax withheld at source =~~~ . . o 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6c
d  Backup withholding erroneously withheld e 6d
7  Total credits and payments. Add lines 6a through 6 ... . .o T 7
8  Enter any penalty for underpayment of estimated tax. Check here D if Fonn 2220 is attached 8
9  Taxdue. Ifthe total of ines 5 and 8 is more than line 7, enter amountowed N N 120
10 Overpayment. If line 7 i1s more than the total of lnes 5 and 8, enter the amount overpaid =~~~ ... » {10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax » Refunded P 11
Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . 1a
b Did it spend more than $100 during the year (elther dlrectly or indirectly) for polmcal purposes (see page 19
of the instructions for definitiony? 1b X
If the answer is "Yes" to 1a or 1b, attach a detarled descnptlon of the activmes and coples of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation. > § (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activites that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes L 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . .. 1 4 X
b if"Yes," has it filed a tax retum on Form 990-T for this year? = . N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? =~ 5
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? e e . 6| X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? lf "Yes complete Part Il col. (c) and PartXv 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
mstuctions) ™ CA
b If the answer is "Yes" to Ilne 7, has the foundatlon fumrshed a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . sb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(jX3) or
4942(jX(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Patxav -~~~ . 9 X
10  Did any persons become substantial contnbutors dunng the tax year? If 'Yes attach a schedule Ilstlng thenr
names and addresses L 10 X

DAA

Form 990-PF (2010)




SWEETWATER 11/04/2011 11 01 AM

Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946

Page 5
Part VIlLA + ‘Statements Regarding Activities (continued)
11 Atanyime during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) e L 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,20082 L e 12 X
13 D the foundation comply wrth the public inspection requrrements for lts annual retums and exemption application? = . 131 X
Websteaddress» N/A e A
14 Thebooksareincareof » ~GAIL B. CORSARO L . ... Telephoneno » 949-249- -5351
24811 VIA LARGA
Located at > LAGUNA NIGUEL . . . .. . A zP+«p 92677
16  Section 4947(a)(1) nonexempt chantable trusts ﬁlrng Form 990 PF in lleu of Form 1041—Check here . . R > D
and enter the amount of tax-exempt interest received or accrued during the year .. .. . T & l 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a srgnature or other authority
over a bank, secunties, or other financial account in a foreign county? o Le

Yes

No

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country b

_Pat Vii-8 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o D Yes [z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallﬁed person" L Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L o Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? =~ L D Yes @ No
(6) Agree to pay money or property to a government official? (Exceptron Check "No |f the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) =~ =~ =~ D Yes @ No

b ifany answer is "Yes” to 1a(1)«(6). did any of the acts fail to qualify under the exceptions descnbed n Regulatrons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? o N/ Al 1

Organizations relying on a current notice regarding disaster assistance check here e e . . ) D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that

wera not corrected before the first day of the tax year beginning in 2010? L N/ A | 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20107 e L . L . |:] Yes @ No
If"Yes,” st the years > 20 +2 . ,2 ,2
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions.) L L N/ A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in Za hst the years here
» 20 . 20 , 20 , 20
3a Didthe foundatlon hold more than a2% dlrect or |nd|rect interest in any business enterprise
at any ime during the year? . D Yes @ No
b If "Yes," did it have excess busmess holdmgs in 2010 as a result of (1) any purchase by the foundatron or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdngs m2010) N/A [ 3

4a Did the foundation invest duning the year any amount in a manner that would jeopardlze |ts chantable purposes? L o . |4

X

o

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 _ L 4b

X

DAA

“Form 990-PF (2010)
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Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946

Page 6
Pat VII-B ' ‘Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? === . EI Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdnve? . Yeos % No
(3) Provide a grant to an individual for travel, study, or other sumllar purposes? Yos No
{4) Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) =[] Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? =~~~ |:| Yes @ No
b If any answer is "Yes" to 5a(1)}(5), did any of the transactions fail to qualify under the excephons descnbed in
Regutations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? o N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here =~~~ | 2 D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? N/ A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945- 5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
ona personal benefitcontract? .. C O ves X oo
b Did the foundation, duning the year, pay premlums directly or indirectly, on a personal beneﬁt contract? ..... 6b X
If "Yes" to 6b, file Form 8870.
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b __If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ... ... ..... .. N/ A7

Part Vi Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contributions to
(a) Name and address (b:tgggs:pgi%&:e ((Iﬂlg: %)!?r:s::::r p?g?]glg%?dzgrﬂ; (e)onﬁ’;ﬁ';;mm
compensation
GAIL B. CORSARO LAGUNA NIGUEL |PRES/DIR
24811 VIA LARGA CA 92677 2.00 0 0 0
BETH BURK = . MONTROSE _| sEc/TREA/DIR
68884 VICUNA RD Co 81401 0.50 0 0 0
. JANELLE L. CORSARO . LAGUNA NIGUEL DIRECTOR
24811 VIA LARGA CA 92677 0.50 0 0 0
_ DENISE CORSARO .. LAGUNA NIGUEL DIRECTOR
24811 VIA LARGA CA 92677 0.50 0 [s] 0
2 Compensation of five highest-paid employees {other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE."
{d) Contnbutions to
(a) Name and address of each empioyee paid more than $50,000 (b:ﬁgpg SETE‘G (c) Compensation p?;:z‘zﬁe dl;ef:en,gz (e?nix ﬂ;ﬁ:ﬁ:‘;m‘
compensation
JNONE
Total number of other employees paid over $50,000 T L > [ 0

DAA

.Fom\ 990-PF (2010)




'SWEETWATER 11/04/2011 11 01 AM

Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946 Page 7
Part VIl ° Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
) and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter “NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE = |

Total number of others receiving over $50,000 for professional services

> | )

Part C-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferances convened, research papers produced, stc. Expenses
L N/A

2

3 e® @« 4« sa saa  seseas e a4 se 4 as = » srasss se  ser wwaoe

4 ..........................

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount
. N/A e

Total. Add lines 1 through 3

- A N <

Form 990-PF (2010)

DAA
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Form 990-PF (2010) SWEET WATER FOUNDATION 33~-0884946 Page 8
Bart X ‘Mihimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
' ___see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites . 1a 215,000
b Average of monthly cashbalances =~ . . .. ... .. .. ... . 1b 0
¢ Fair market value of all other assets (see page 25 of the lnstructlons) ........................... 1c 0
d Total(addlnes 1a,b,andc) | o e 1d 215,000
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) . Lo o | 1o l 0
2  Acquisition indebtedness appllcable to hne 1 assets .............. 2 0
3  Subtractline 2fromfne1d 3 215,000
4  Cash deemed held for chantable actrvutles Enter 1% % of line 3 (for greater amount see page 25 of
theinstructons) 4 3,225
5 Nt value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part v, line 4 5 211,775
6 _ Minimum investment return. Enter 5% offine5 . . . . ... .. .. 1 6 10,589
Part X1 Distributable Amount (see page 25 of the mstructrons) (Section 4942(;)(3) and (;)(5) pnvate operatlng
foundations and certain foreign organizations check here I_] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . i o | 10,589
2a Taxon mvestmentincome for 2010 from Part VI, line5 L 2a 120
b Income tax for 2010. (This does not include the tax from Part VI.) o 2b
c Add hnes za and 2b T S S A S 2c 12 o
3 Distributable amount before adjustments. Subtract fine 2¢ from fine 1. 0 3 10,469
4  Recoveries of amounts treated as qualifying distnbutions =~ 4
5§ Addlines3and4 5 10,469
6  Deduction from distributable amount (see page 25 of the mstruchons) s 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi\,
line 1 e 7 10,469
Part Xi Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 1a 5,000
b Program-related investments—total from Part IX-B R ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes e e e . 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distnbution test (attach the required schedule) o 3b
4  Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V. line '8, and Part Xill, line 4 4 5,000
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) .~~~ 5 0
6 Adjusted qualifying distributions. Subtract line § fom fine4 6 5,000
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)

DAA
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Form 990-PF (2010) SWEET WATER FOUNDATION

33-0884946

Page 9

Pat Xl Undistributed Income (see page 26 of the instructions)

1

o

-~ 0o Q 0 U o

10

o a 0 oo

Distnbutable amount for 2010 from Part XI,
line 7

Undistnbuted income, If any, as of the end of 2010:

Enter amountfor 20090nly
Total for prior years: 20 , 20 , 20

Excess distributions carryover, if any, to 2010:

Fromzoos ------- “ee er e . 96,179

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

{d)
2010

10,469

From 2006

From 2007

From 2008
From 2009

Total of nes 3a throughe
Qualifying distributions for 2010 from Part XII,
lined:» $ 5,000

Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount =~
Remaining amount distributed out of corpus

Excess distnbutions camryover applied to 2010 .

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and de. Subtractline 5
Prior years' undistributed income. Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

taxhas been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

198,408

5,000

5,469

5,469

192,939

Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount—see page

27 of the instructions L
Undistnbuted income for 2010. Subtract lines

4d and 5 from line 1. This amount must be
diStﬁbUted In 2011 4+ 4 e srrsee assaaes es saes
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1XF) or 4942(g)3) (see page 27 of the

applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

90,710

Analysis of line 9:
Excess from 2006

102,229

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010 ...

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946

Page 10

Part XiV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the fountation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling N <

Check box to indicate whether the foundation is a private operating foundation descnbed |n sectlon ﬁ 4942(j)(3) or 4342(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years {e) Total

income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment retumn from Part X for

each year listed

85% ofline2a =~

Qualifying distributions from Part XlI,

line 4 for each year fisted

Amounts included in line 2¢ not used dlrectly

for active conduct of exempt activites

Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

altemmative test relied upon:

"Assets"” alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying under
section 4342G)(3)(BYi) . .

"Endowment” alternative test—enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year listed

"Support™ alternative test—enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;}(3)(B)(1ii)

{3) Largest amount of support from
an exempt organization =

{4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)
N/A

List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contnbutions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditons, complets items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications shoutd be addressed:
GAIL B. CORSARO, SWEETWATER FOUNDAT 949-249-5351
24811 VIA LARGA LAGUNA NIGUEL CA 92677

The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED RE: APPLICATION AND APPROVALS PROCESS

Any submission deadlines:

NONE

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

See Statement 5

DAA

Form 990-PF (2010)
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Fomm 990-PF (2010) SWEET WATER FOUNDATION

33-0884946

Page 11
Part XV - Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. . f recipi ,
ReCIplent ' sr:g\l: Iae:; Irse;':l:;?\dslr\::sl:gl F:g::uo‘;" Purpose of grant or Amount
- any foundation manager recipient contnbution
Name and address (home or business) or substantial contributor P
a Paid during the year
BETHAL CHURCH N/A PUBLIC CHARI
933 College View Drive SUPPORTING MINISTRIES 2,500
Redding CA 96003
MISSION YEAR N/A PUBLIC CHARI
P.O. Box 17628 MISSION WORK TO INNER CITIES 2,500
Atlanta GA 30316
Total e e . .. P 3a 5,000
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2010)
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Form 990-PF (2010)

SWEET WATER FOUNDATION

33-0884946

Page 12

Part XVI-4-

*_Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

Amount

(b) {c)
Exclusion
code

(d)

Amount

(o)
Related or exempt
function income
(See page 28 of
the instructions )

-~ 0o a 60 T o

g Fees and contracts from government agencies

Membership dues and assessments =~~~
Interest on savings and temporary cash investments =~~~
Dividends and interest from securites
Net rental income or (loss) from real estate:
a Debt-financed property =~ ==~ =
b Notdebt-financed property =~

A b wWwN

6 Net rental income or (loss) from personal property
7 Other investment income
8
9

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

b

5,649

14

346

-5,799

c

d

12 Subtotal. Add columns (b), (d). and (e)
13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in line 13 instructions on page 29 to venfy calculations.)

-150

196

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v
instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

SEE STATEMENT ATTACHED

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SWEET WATER FOUNDATION 33-0884946 Page 13
Part XVII - Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yos | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
M Cash L 1a(1) X
(2) Otherassets = 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton ...~~~ 1h(2) X
(3) Rental of facilities, equipment, or otherassets 1b(3) X
(# Reimbursementarrangements . . 1b(4) X
(6) Loansorloanguarantees 1b(5) X
(6) Performance of services or membership or fundraising sohetaons .~~~ 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees e L 1c X

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

{d) Descnption of transfers, transactions, and sharing arrangements

N/

A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

b If "Yes,” complete the following schedule.

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

..... o Oves Moo

{a) Name of organization {b) Type of organization

{c) Descnption of relationship

N/A

i?r: } /AU-»& 5. Coscans | \I/%/H PRESIDENT

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
betef, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.

Signature of officer or trustee Date P Title
Print/Type preparer's name igna % Date cheek ] #
Paid ) self-employed
Preparer | LISA D. SILVA, CPA LISA P/. SILVA, CPA 11/04/11
Use Only| Fim's name P Silva & Silva, CPA's PTIN P00743443

Fimsaddress®» 307 N Brea Blvd # 101

FmseND 95-2803203

Brea, CA 92821-4053

Phone no

714-529-7707

DAA

Form 990-PF (2010)




rAd"
0 '$ 0 $ 0 Z8 $ Te30L
ZL XYl ASIOXE
$ $ 01 $ X¥I dILYLS
asodind BN JUBWISaAY| jelo} uonduosaq
a|qejuey) paisnipy BN
Soxe] - g our] 1 Med '3d-066 WIi0J - ¢ JUSWIAEIS
66L'G- $ 0 $ 0 $ 81Z'L6 $ 61716 $ Te30L
ZLE'T- 182l 697 ‘11 0T/20/L STIOTIBA
aseyoandg TIS ADONE ¥aAdS dOIDIS
009~ oLZ'e61l 0L9'8T 0T/LT/ZT 01/10/6
aseyoang dLd HISYL SN WINI HOS
£ESL- Iv6'GT 88T'GT 0T1/20/L SNOTIEBA
aseyoandg YL 419 006 d3S ¥dds
8LZ- 086 1T Zo0L'1T 0t/L2/8 STIOTIBA
aseyoangd 000€ TTIASSNY YL - SIYVYHSI
vL- 187’9 L0V ‘9 0T1/0€/¥ STIOTIEBA
aseyoangd dd 444 IOSW ¥1 - SIAYYHSI
STE 06€’G SoL’S 0T1/L2/8 SNOTIBA
aseyoand d¥00dIN d3S - SUUVYHSI
069- v2Z9'9 vL6'S 0T/11/S SNOTIBA
aseyoangd gd XANI 19719 d3%S - SIYVHSI
GG6- G099 0609 01/01/S STIOTIBA
aseyosand IMW 9¥WI IDSH - SHAVHSI
zeg'1- S $ $ 980721 $ vGZ’'0T $ OT/T1/S SNOTIBA
aseyoing YYILSONINYOW - SHYYHSI
$S07 / Ul uoneloaldag asuadxq] 1s0D aoud p|oS palinbay pPloS
1SN dles aleQ aled WOoym
[EINELE}Y uonduasaq
MOH
=T in T T I ARe IO d -1 1115l1131P1C
. S)}9SSY jJO 9jeg - Bg 3ulT | Hed "4d-066 Wwiod - | juswaiels
oLoc/LE/CL -AAd
sjuawajels |elopod 9¥6+880-€€
WV LO:LL LLOZ/HY/LL NOILVYANNO4 ¥31VM 133IMS Y3LVMLIIIMS




0 $ 0 $ 0 $ 900°¢ $ Telol
900°¢ gYMHOS - FdJ INIWIOYNYW
sasuadxyd
$ $ $ $
asoding 1N JUBWISaAY] et uonduosaq
ajgejueyd pajsnipy 19N

Sosuadxg 49430 - £¢ 2UT'1 ' HEd '4d-066 WJ0] - € JUsWoIels

oioz/ie/gt :3Ad

sjuawaje)}s |elapa4 9v6¥880-E€
WY LO:LL LLOZ/W/LL NOILYANNO4 ¥I1VM LIIMS HILYMLIIMS




0 S VLZ'GTZ $ 991222 $ TP30]
150D 000°2- INAWAYd ONIANYISLNO ‘SSdT
$ 350D vLz’s12 $ 991 ‘%22 $ SAILIYNDIS
anjea uonen|eA Jes\ Jea, o uondauasaqg
oMIB Jied jo siseg Jo pu3g Buiuuibeg

SJUSUIISIAU] )O03S 9jea0dio) - qo} oul] 1] Hed '4d-066 Wiod - § juawajels

0102/1€/2) 3Ad

sjuawiaje}g |elapa 9v6¥880-CE
WY LO:LL LLOZ//LL NOILYANNOA ¥31VM LIIMS ¥ILYMLIIMS




SWEETWATER SWEET WATER FOUNDATION 11/4/2011 11:01 AM

33-0884946 Federal Statements
FYE: 12/31/2010

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount

NONE

Total $

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
SEE ATTACHED RE: APPLICATION AND APPROVALS PROCESS

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE

Statement 5 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

ALL FUNDS MUST BE USED STRICTLY FOR CHARITABLE PURPOSES.
OUR OBJECTIVE IS TO SUPPORT CHRISTIAN PROJECTS WHICH WILL
FURTHER THE IMPACT OF THOSE INVOLVED WITH THE
ORGANIZATION AND THE COMMUNITY AT LARGE.




. A

{

Sweet Water Foundation
30131 Town Center, Suite 247
Laguna Niguel, CA 92677
949-495-3396

Aims and Objectives
Our aim is to support projects by people who seek to:

o strengthen community;

care for physical and social needs;

develop greater understanding of God's word; and,
grow in appreciation for the wonder of His creation.

O

o

O

All funds must be used strictly for charitable purposes. Our
objective is to support projects which will further the
impact of those involved with the organization and the
community at large.

"And they committed themselves to the disciples teaching
and to the fellowship, to the breaking of bread, and to
prayer." (Acts 2:42)




Sweet Water Foundation
30131 Town Center, Suite 247
Laguna Niguel, CA 92677
949-495-3396

Application and Approvals Process

Applications are accepted throughout the year. There is no
set schedule for distribution of funds. Applications for

funding should be submitted with the following
information.

a Cover letter on organization letterhead summarizing the
project and requested amount

a Organization Information: Name, address, phone
numbers, e-mail address, web address, CEO name, and
contact person name and title

o History: Brief history and impact of the organization

o Project Information: Description of project, why
project is needed, project budget

o Current Status: Status of fund raising and other
development efforts to date for the project

o Appendix: Copy of organization IRS Form 990 for the
most recent year and copy of IRS exemption letter



