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Form G80-FF , Return of Private Foundation OMB No_1545-0052
/ or Section 4947(a)(1) Nopexempt Char_itable Trust
Department of the Trsasry Treated as a Private Foundation 20 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: E] Initial return :l Initial return of a former public chanty [:l Final return
Amended return |:] Address change |:| Name change
Name of foundation A Employer identification number
LUCILLE COWELL CHARITABLE TRUST
1155000831 32-6082250
Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B TeIephone number
C/0 REGIONS BANK, P.0O. BOX 2450 334-230-6103
City or town, state, and ZIP code C if exemption application 1s pending, check here »l:]
MONTGOMERY, AL 36102-2450 D 1. Foreign organizations, check here » ]
H Check type of organzation: ] Section 501(c)(3) exempt private foundation 2. Foraign organzations meeting the 85% test, [ |
II] Section 4947(a)(1) nonexempt charitable trust || Other taxable private foundation E If private foundation status was terminated
| Farr market value of all assets at end of year |J Accounting method: Li] Cash [:] Accrual under section 507(b)(1)(A), check here DD
(from Part ll, col. (c), line 16) (1 other (specity) F Ifthe foundation 1s in a 60-month termination
P8 699,507 .[(Part !, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ p»[__]
Part ] | Analysis of Revenue and Expenses d) Disbursements
B b tse b grore | (fooeds, | O)Nlmemmen | @Aeit | (o,
1 Contributions, gifts, grants, etc., received S B N/A - > )
2 Ched(’lI] 1t the foundation Is not required to attach Sch B LT IR 2 A N -
g Intereston savings and temporary 36. 36. STATEMENT 1
4 Dividends and interest from securities 17,175, 17,175. STAT 2.
5a Gross rents I
b Net rental income or (loss) P T R 4 -:w::@v T heotie LAk <
o 6a Net gain or (loss) from sale of assets not on line 10 -3,5580 A :— :;:': L r\;:? s . e T t S - o h-~r3‘-
2| basmanineca 224,380, [ -z . S e ) D R TR DAL e
@| 7 Capnal gain net income (from Part IV, line 2) co e TRl TET Q.0 70w i R T S
@' 8 Netshort-term capttal gain S S LT L e e
9 Income modifications Rl TR L B e Lo e L el
108 cnd slowances. N RN N
b Less. Cost of goods sofd R I N R T L R s
¢ Gross profit or (loss) - ' b
11 Other income R
12 _Total. Add lines 1 through 11 13,653, 17,211, j )
13 Compensation of officers, directors, trustees, etc 9, 365. 4 4 683. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
& | 16a Legal fees
g b Accounting fees STMT 3 2,175. 2,175, 0.
.% ¢ Other professional fees T R - - - = - - =
g 17 Interest |
8|18 Taxes O 457. 138. 0.
-2(19 Depreciation 3rg gepletion 2, |
E[20 Occupancy g MAY 1 7 2011 |
g 21 Travel, confer , and meetings o
€22 Printing and publicati
= é 23 Other expense @jGD C 19. 19. 0.
8 }‘3 24 Total operating and administrative
w 4 expenses. Add lines 13 through 23 12,016. 7,015. 0.
e Cl25 Contributions, gifts, grants paid 21,819, 21,819,
m 26 Total expenses and disbursements.
= Add lings 24 and 25 33,835, 7,015, 21,819,
) 27 Subtract line 26 from line 12;
wr 8 Excess of revenue over expensas and disbursements -20 7 182.
77; b Net investment income (f negative, enter -0-) 10,196,
< ¢ Adjusted net income (f negative, enter -0-) N/A
€ 9557 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (20
n 1
0
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' f LUCILLE COWELL CHARITABLE TRUST

Form99?-PF(20‘-.") 1155000831 32-6082250 Page 2
y Atiached schedules and amounts in the description Beginning of year End of year
Balance Sheets ,msuitetreasotseramous oy (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments 12,782. 9,102. 9,102.
3 Accounts recewvable P> 1. P A
Less: allowance for doubtful accounts P> 2. 1. 1.
4 Pledges receivable P> ) % 8
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons _
7 Other notes and loans receivabls > . T o
Less: allowance for doubtful accounts P>
2| 8 Inventores for sale or use
% 9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 6 143,067. 159,508. 163,748.
b Investments - corporate stock STMT 7 359,139. 347,308. 419,285,
¢ Investments - corporate bonds STMT 8 121,963. 101,111. 107,369.
11  tnvestments - and, buildings, and equipment: basis » L e T NIRRT T
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P e v M S T R 3
Less accumulated depreclation >
15 Other assets (describe > STATEMENT 9 ) 261. 2. 2.
__118 Total assets (to be completed by ail filers) 637.214. 617,032, 699,507,
17 Accounts payable and accrued expenses g e BES v
18 Grants payable
H 19 Deferred revenue
g 20 Loans rom officers, directors, trustees, and other diaqualified persons
ﬁ 21 Mortgages and other notes payable
=122 Other liabilties (describe p» )
123 Total liabilities (add ines 17 through 22) 0.
Foundations that follow SFAS 117, check here > |:|
" and complete lines 24 through 26 and lines 30 and 31. . N
(24 Unrestricted ’ T
é 25 Temporarily restricted LoGE 1',:3:}
m |26 Permanently restricted :
‘5’ Foundations that do not follow SFAS 117, check here » X1 [ Y [
L and complete lines 27 through 31. oo T 4 ¥
g 27 Capital stock, trust principal, or current funds 0. 0. - )
2 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0. “ 3
< |29 Retained earnings, accumulated income, endowment, or other funds 637,214. 617,032, A .
2 |30 Total net assets or fund balances 637,214. 617,032.]
__181 Total liabilities and net assets/fund balances 637,214. 617,032,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 637,214.
2 Enter amount from Part |, line 27a 2 -20,182.
3 Other increases not included n line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 617,032,
§ Decreases not included in line 2 (itemize) P 5 0.
6_ Total net assets or fund balances at end of year (ling 4 minus ling 5) - Part II, column (b), ling 30 8 617,032,
Form 990-PF (2010)
023511
12-07-10
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LUCILLE COWELL CHARITABLE TRUST

Form 990-PF (20* 1155000831 32-6082250 Page 3
Part V| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (by'f""’l’"ag#a”;;ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a SEE ATTACHED SCHEDULE P VARIQUS VARIQUS
b SEE ATTACHED SCHEDULE P VARIQUS VARIOQUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (fy minus (g)
a 223,980, 123,
b -4,081.
¢ 400. 400.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';),s of 12/31/69 (o{ler col. (1), if any Losses (from col. (h))
a 123.
b -4,081.
¢ 400.
d
e
If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 -3,558.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
f (loss), enter -0- 1n Part |, line 8 N/A
Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes lIl No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (¢) (d)
. . Distribution ratio
Calendar yfgsfo?‘g;f"y’e%‘iaggg,nn,nqm) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2009 11,817. 597,535. .019776
2008 31,364. 565,018. .055510
2007
2006 _
- - 2005~ - - - - - - - - i
2 Total of line 1, column (d) 2 .075286
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .037643
4 Enter the net valus of noncharitable-use assets for 2010 from Part X, ine 5 4 657,011.
5 Multiply line 4 by ine 3 5 24,732.
8 Enter 1% of net investment income (1% of Part |, ine 27b) 8 102.
7 Addlines 5and 6 7 24,834,
8 Enter qualifying distributions from Part XII, line 4 8 21,819.
If ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
Sea the Part VI instructions.
023521 12-07-10 Form 990-PF (2010)

3
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‘ e LUCILLE COWELL CHARITABLE TRUST

Form 990-PF (2010) 1155000831 _ 32-6082250 Page 4
[Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions
1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1 20 4_._
of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b). N e
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 204.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 204.
8 Credits/Payments: o n
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a T
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c . e ) e Afe;l’ .
G Backup withiiding erroneously withneld 6d . e N ;—j
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here :] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > | 9 204.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10

11_Enter the amount of line 10 to be: Credited to 2011 estimated tax P> ]Reﬂnded P 1

[Part VII-A| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, ® attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has i filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,"® attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or o )
- @ By state legistation that effectively amends the govérning instfument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

0.

N/A

AL

b If the answer is “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,*® attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(y)(5) for calendar
year 2010 or the taxable year begnning in 2010 (see instructions for Part XIV)? If *Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? it *ves, attach a schedute listing their names and addressag

023531
12-07-10

4

X
X
4b
5 X
s | |'x
7 1 X
8 | X |
N
9 X
10 X
Form 990-PF (2010)
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‘ s LUCILLE COWELL CHARITABLE TRUST

Form 990-PF (2010) 1155000831 32-6082250 Page §
[Part ViI-A T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» N/A
14 Thebooksare incareof » REGIONS BANK TRUST DEPARTMENT Telephone no.p»334-230-6103
Locatedat » P.O. BOX 2450, MONTGOMERY, AL ziP+4 p36102-2450
1§ Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 18 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of -\ Y
the {oicign count
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1

2

3

4

a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [K] No ¥ (RS
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes E No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes Bﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes Eﬂ No
(6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes lIl No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes II] No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:] % ¢ 1= ‘f‘f '? £
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected * RIERY P
before the first day of the tax year beginning in 2010? 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation o 3

defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning S
before 20107 ] ves (X Mo I
If"Yes," list the years p» , , , s

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect .2 ™3
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach - i
statement - see instructions.) L N/A |2 _

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. J M
> , , , ¥

a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any tme o
during the year? D Yes II] No

b 1f*Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, o -
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b

a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that _{
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)

023541
12-07-10
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Forrh 990-PF (2010)

LUCILLE COWELL CHARITABLE TRUST

1155000831

32-6082250 Page 6

Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dt‘mng the );ear did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an indvidual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Prowvide for any purpose other than religious, charrtable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animais?

b Ifany answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations "

:] Yes m No

D Yes DZ! No
D Yes L}—L] No

DYes @uo .
I:] Yes [i] No

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > |:| g,
¢ if the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained PR X “fl
expenditure responsibility for the grant? N/A CJves L _Ino R
if "Yes," altach the statement required by Regulations section 53.4945-5(d). ) e
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on z; $ ‘
a personal benefit contract? :] Yes E No I ;‘;:;_
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. N I RN
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes [)_L] No itk
b_If "Yes,” did the foundation receive any proceeds or have any net income atributable to the transaction? N/A 7b
m :gfonnatlon About Officers, Directors, Trustees, Foundation Managers, Highly
21 Paid Employees, and Contractors
1 List ali officers, directors, trustees, foundation managers and their compensation.
ver c) Compensation Contributions to Expense
ot r s o e | g | | Sl
REGIONS BANK TRUST DEPARTMENT TRUSTEE
PO BOX 2450
MONTGOMERY, AL 361022450 1.00 9,365, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ(res ar;(ri %%r;:ge (c) Compensation éﬂfygm’y:ho&gg’ aé%%ﬁﬁ e(?t?leer
devoted to position compensaﬂon allowances
-~ - --- -NONE - -~ - -~ -~ — - -~ ~- “~— -~~~
Total number of other employees pad over $50,000 p» | 0
Form 980-PF (2010)
023551
12-07-10
6
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’ Tt LUCILLE COWELL CHARITABLE TRUST
Form 990-PF (2010) 1155000831 32-6082250  Page7

\ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Totai number of athers receiving over $50,000 for professional services | 0

Part IX-A{ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 - » 0.

Form 990-PF (2010)

023581
12-07-10
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Forrm 990-PF (2010)

LUCILLE COWELL CHARITABLE TRUST
1155000831

32-6082250  Pages

]
Part. X:; | Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or he!d for use) directly in carrying out charitable, etc., purposes: L
a Average monthly far market value of securities 12 649,534.
b Average of monthly cash balances 1b 17,482.
¢ Fair market value of all other assets
d Total (add fines 1a, b, and c) 667,016,
@ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1o |
2 Acquisition indebtedness applicable to line 1 assets 0.
3 Subtract ine 2 from line 1d 667,016.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, seg instructions) 10,005,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 657,011.
6 Minimum invegtment return. Enter 5% of line 5 32,851.
—lPart%‘XIﬁl Distribiitable Amount (see iInstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
—= foreign organizations check here p D and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 32,851,
2a Taxon investment ncome for 2010 from Part VI, ling 5 2a 204.)35%.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b S
¢ Add lines 2aand 2b 2 204.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 32,647.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 32,647,
6 Deduction from distributable amount (see instructions) 8 0.
7__Distributable amount as adjusted. Subtract ling 6 from line 5. Enter hers and on Part XIIl, ling 1 7 32,647.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes: &@ﬁi
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ing 26 1a 21,819.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: &
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) | 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 21,819,
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from lin 4 6 21,819.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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’ o LUCILLE COWELL CHARITABLE TRUST
Forrn 990-PF (2010) 1155000831 32-6082250 __ Page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI, .
line 7 - N 32,647.

2 Undistributed income, if any, a9 of the end of 2010 j“y ’ - ' 5
a Enter amount for 2009 only L g 0. -
b Total for prior years:

3 Excess distributions carryover, if any, to 2010: ) ) . ) v e d +]
aFrom 2005 . Lo
b From 2006 : - ) ‘ T
¢ From 2007 T S Moo o o o
dFrom 2008 11,589, .- Now %
@ From 2009 T T .- ) o R 5007
f Total of lines 3a through e 11,589. - : I : -
4 Qualfying distributions for 2010 from C S ) R P S, .
Part XIl, line 4: > $ 21,819.] - o e e s
a Applied to 2009, but not more than line 2a £or mgi L gl e, W . )
b Applied to undistributed income of prior B \ .
years (Election required - see instructions) oL ¢
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus. Add lines 31, 4¢, and 46 Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of Lo . L 0 ] -
deficiency has been issued, or on which - AWl R N
the section 4942(a) tax has been previously B Tow e PRSI NP S N
assessed SR w0 0. LT . )

d Subtract line 6¢ from line 6b. Taxable S Lo e e
amount - see nstructions Lrow TR 0. Heow s
e Undistributed income for 2009. Subtract line F R I b
4a from line 2a. Taxable amount - see Instr. . R _ S 0.
t Undistnbuted income for 2010. Subtrdct — »
lines 4d and 5 from line 1. This amount must - A
be distributed in 2011 C " r - = - 0.

7 Amounts treated as distributions out of ‘ ’ N
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 761.
10 Analysis of line 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008 761.
d Excess from 2009
e Excess from 2010
Form 990-PF (2010)

023581

12-07-10

. i,
Y I *
Eesd DF

w v
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T LUCILLE COWELL CHARITABLE TRUST

Form 990-PF (2010 1155000831 32-6082250  Page 10
I Part'Xiv l Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942(1)(3) or D 4942(})(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the minimum () 2010 {b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year isted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

& Guaifying distribuuons maae directly
for active conduct of exempt activities.

Subtract ine 2d from fine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment" alternative test - enter
2/3 of mimmum investment return
i<sh0\4(\!ln in Part X, ine 6 for each year
Iste

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(n)

(8) Largest amount of support from

an exempt organization

4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

- - NONE- - - S

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [I] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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e LUCILLE COWELL CHARITABLE TRUST

Forro 990-PF (2010) 1155000831

[ Part’XV.| Supplementary Information (continued)

32-6082250 Page it

3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shova an);j refationship to thlar{dgtg}n Purggg«tar %f %;ggt or Amount
; any foundation manager u ibuti
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
VAUGHN PARK CHURCH OF NONE CHURCH CHILDREN'S MINISTRY 21,819.
CHRIST
3800 VAUGHN ROAD
MONTGOMERY, AL 36106
Total > 3 21,819,
b Approved for future payment
NONE
Total > 3b 0

023611 12-07-10

11

Form 990-PF (2010

)

09020503 759094 GES00637100T 2010.03050 LUCILLE COWELL CHARITABLE T GES00611



T LUCILLE COWELL CHARITABLE TRUST
Form 990-PF (2010) 1155000831 32-6082250  Page12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
8y énan)ess (b) Eiﬁ?u (d) Related or exempt
1 Program service revenue: code Amount code Amount function income

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investmenls 14
4 Dwvidends and interest from securities 14
5 Net rental income or (loss) from real estate: Al T el R TR
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -3,558.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) W T 0.7 . 13,653. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 13,653,
(See worksheet in line 13 instructions to venify calculations.)

Part XVI-B!| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

osezt Form 890-PF (2010)
12
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LUCILLE COWELL CHARITABLE TRUST

Form 990-PF (2010) 1155000831 32-6082250  Page 13 |
Part' XVilf| ' Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 1 NE W’%
a Transfers from the reporting foundation to a noncharitable exempt organization of; N ’\4
(1) Cash | 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: I
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Snaring of faciiues, equipment, mailing hists, other assets, or paid employees 1c X |

If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization

N/A

(d) Description of transfers, transactions, and sharing arangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.
(a) Name of organization

N/A

D Yes

(c) Description of relationship

mNo

(b) Type of organization

Undu penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
. ete Declaration preparer (other than taxpayu or fiduciary) is based on all iInformation of which preparer has any knowledge
Sign | ™
Here ) VA rTo. | 5[5/ TRUSTEE
Signature icer or trustee' Dafe Title
Print/Type preparer's name er S sugna Date Check [:] if |PTIN
GREGORY E. SELLERS, Ie self- employed
Paid CPA, AEP o L
Preparer (frm'sname » WILSON PRICE { Firm's EIN D>
Use Only 3815 INTERSTATE
Fum's address > MONTGOMERY, AL ys 109 Phoneno.  (334)271-2200
Form 990-PF (2010)
023622
03-04-11

13
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LUCILLE ' COWELL CHARITABLE TRUST 11550008 32-6082250

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

FEDERATED PRIME CASH OBLIGS FD INSTL 36.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 36.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
3M CO 115. 0. 115.
ABBOTT LABORATORIES 146. 0. 146.
ABBOTT LABORATORIES CORP NOTE 79. 0. 79.
AIR PORDUCTS & CHEMICALS INC 27. 0. 27.
ALLERGAN INC 14. 0. 14.
AMERICAN EXPRESS CO 79. 0. 79.
AMERICAN FDS EUROPACIFIC GROWTH
CL F 705. 0. 705.
APACHE CORP 27. 0. 27.
ARTISAN FDS INC MID CAP VALUE 458. 207. 251.
ARTISAN FDS INC SMALL CAP VALUE
FD 19. 0. 19.
AT&T CORP NOTE 168. 0. 168.
AT&T INC 69. 0. 69.
BANK AMERICA CORP 12. 0. 12.
BARCLAYS BANK CORP NOTE 59. 0. 59.
BB&T CORP 28. 0. 28.
BEST BUY CO INC 14. 0. 14.
BLACKROCK INC CORP NOTE 52. 0. 52.
BLACKROCK US OPPORTUNITIES 342. 193. 149.
BP CAPITAL MKTS PLC CORP NOTE 66. 0. 66.
CA INC CORP NOTE 106. 0. 106.
. CATERPILLAR INC 93. 0. _ _ 93,
‘CATERPILLAR INC CORP NOTE ~—~ — ~ ~ ~ — 7 230. 0. 230.
CHEVRON CORP 170. 0. 170.
CITIGROUP INC CORP NOTE 346. 0. 346.
COMCAST CORP NOTE 167. 0. 167.
CREDIT SUISSE NEW YORK CORP NOTE 332. 0. 332.
CSX CORP NOTE 119. 0. 119.
CVS CORP COM 49. 0. 49.
DARDEN RESTAURANTS 35, 0. 35.
DEERE JOHN CAPITAL CORP NOTE 275. 0. 275.
DEVON ENERGY CORPORATION 10. 0. 10.
DUKE ENERGY CORP NOTE 108. 0. 108.
EATON CORP 140. 0. 140.
EXELON CORP 147. 0. 147.
14 STATEMENT(S) 1, 2
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LUCILLE COWELL CHARITABLE TRUST 11550008

EXXON MOBIL CORP

FANNIE MAE CORP NOTE

FHLM CORP NOTE

FNMA CORP NOTE

GCB PEPSICO INC CORP NOTE
GENERAL ELEC CAP CORP NOTE
GENERAL ELECTRIC CO
GOLDMAN SACHS GROUP INC
GOLDMAN SACHS GROUP INC CORP
NOTE

HALLIBURTON CO

HESS CORPORATION

HESS CORPORATION CORP NOTE
HSBC FINANCE CORP

INTEL CORP

ISHARES TR RUSSELL 1000 VALUE
JOHNSON & JOHNSON

JP MORGAN CHASE & CO
KELLOG CO CORP NOTE

KRAFT FOODS INC CORP NOTE
MATTEL INC

MCDONALDS CORP NOTE
MCGRAW HILL COS

MERCK & CO

MERRILL LYNCH & CO CORP NOTE
MICROSOFT CORP

MICROSOFT CORP CORP NOTE
MONSANTO CO NEW

MORGAN STANLEY CORP NOTE
NEXTERA ENERGY INC
NORFOLK SOUTHERN CORP
ORACLE CORP

ORACLE CORP NOTE

PEPSICO INC

PEPSICO INC CORP NOTE
PETROBRAS INTL FIN CO CORP NOTE
PHILIP MORRIS INTL INC
PROCTER & GAMBLE CO
PRUDENTIAL FINL INC
QUALCOMM INC

ROBERT HALF INTL. INC

-SCHLUMBERGER LTD - = -

STAPLES INC

STATE STREET CORP

STRYKER CORP

TALISMAN ENERGY INC CORP NOTE
TARGET CORP NOTE

TEVA PHARMACEUTICAL INDS
THORNBURG INTL VALUE FD CL I
TIFFANY & CO

TIME WARNER CABLE CORP NOTE
TRAVELERS COMPANIES INC
UNITED TECHNOLOGIES CORP

US GOVERNMENT BONDS

111.
348.
2,123,
1,917.
60.
469.
56.
317.

358.
52.
32.

238.

101.

139.

187.

148.
22,
28.
62.

166.

11s8.

123.
46.

206.
86.

9.
65.

219.
38.

119.
40.

172.

130.

241.

125.

214.

132.
92.
81.
85.

- 59.
39.

53.
229.
161.

59.
394.

96.
208.
134.
110.

1,0089.

15
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0. 111.
0. 348.
0. 2,123.
0. 1,917.
0. 60.
0. 469.
0. 56.
0. 37.
0. 358.
0. 52.
0. 32.
0. 238.
0. 101.
0. 139.
0. 187.
0. 148.
0. 22.
0. 28.
0. 62.
0. 166.
0. 118.
0. 123.
0. 46.
0. 206.
0. 86.
0. 9.
0. 65.
0. 219.
0. 38.
0. 119.
0. 40.
0. 172.
0. 130.
0. 241.
0. 125,
0. 214.
0. 132.
0. 92.
0. 81.
6. 85,

- 0. 59.

0. 39.
0. 4.
0. 53.
0. 229.
0. 161.
0. 59.
0. 394.
0. 96.
0. 208.
0. 134.
0. 110.
0. 1,0009.

STATEMENT(S) 2
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LUCILLE  COWELL CHARITABLE TRUST 11550008 32-6082250
US GOVERNMENT BONDS - OID 185. 0. 185.
V F CORP 140. 0. 140.
VERIZON COMMUNICATIONS 282. 0. 282.
VERIZON COMMUNICATIONS CORP NOTE 166. 0. 166.
VISA INC 22. 0. 22.
WACHOVIA CORP NOTE 172. 0. 172.
WALGREEN CO 83. 0. 83.
WALMART STORES INC 100. 0. 100.
WALT DISNEY CO 56. 0. 56.
XTO ENERGY CORP 13. 0. 13.
TOTAL TO FM 990-PF, PART I, LN 4 17,575. 400. 17,175.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,175. 2,175. 0.
TO FORM 990-PF, PG 1, LN 16B 2,175. 2,175. 0.
FORM 990-PF TAXES - STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD ON
INVESTMENTS 138. 138. 0.
EXCISE TAX 319. 0. 0.

g

16

STATEMENT(S) 2, 3, 4
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LUCILLE' COWELL CHARITABLE TRUST 11550008 32-6082250

FORM 990-PF

OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEUS 19. 19. 0.

TO FORM 990-PF, PG 1, LN 23 19. 19. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER FATR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
UNITED STATES TREASURY OBLIGATIONS X 54,052. 54,823.
GOVERNMENT AGENCY OBLIGATIONS X 105,456. 108,925.
TOTAL U.S. GOVERNMENT OBLIGATIONS 159,508. 163,748.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 159,508. 163,748.

FORM 990-PF

CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES 347,308. 419, 285.
TOTAL TO FORM 990-PF, PART II, LINE 10B 347,308. 419, 285.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE FIXED INCOME 76,5317. 81,006.
MISCELLANEOUS AGENCY OBLIGATIONS 24,574. 26,363.
TOTAL TO FORM 990-PF, PART II, LINE 10C 101,111. 107,369.
17 STATEMENT(S) 5, 6, 7, 8
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LUCILLE: COWELL CHARITABLE TRUST 11550008 32-6082250

FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ACCRUED INTEREST PAID 261. 2. 2.

TO FORM 990-PF, PART II, LINE 15 261. 2. 2.
18 STATEMENT(S) 9

09020503 759094 GES00637100T 2010.03050 LUCILLE COWELL CHARITABLE T GES00611



ACCT H705 1155000831
FROM 01/01/2010
T0 12/31/2010

REGIONS BANK, TRUST DEPARTMENT
STATEMENT OF CAPITAL GAINS AND LOSSES
LUCILLE COWELL CHARITABLE TRUST

TRUST YEAR ENDING 12/31/2010

PAGE 78

RUN 03/01/2011
09 50:14 AM

TAX PREPARER. 6002
TRUST ADMINISTRATOR: 783 LEGEND- F - FEDERAL STATB I - INHERITED
INVESTMENT OPFICER: 77 E - BXEMPT FROM sm'rx U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALBS PRICE COST BASIS GAIN/LOSS TERM
165.0000 AT&T INC - 00206R102 - MINOR » 3101
SOLD 02/16/2010 4164 55
ACQ 95 0000 06/04/2007 21397.77 3872.20 -1474.43 LT15
50.0000 01/23/2008 1261 98 1691.50 -429.52 LT15
10.0000 01/14/2009 252 40 255.30 -2 90 LT1S
10.0000 11/20/2009 252 40 261.70 -9.30 ST
1000 0000 AT&T INC DTD 05/13/08 5.6% 05/15/2018 - 00206RAM4 - MINOR = 45
SOLD 11/08/2010 1183.06
AcQ 1000.0000 06/08/2009 1183.06 1016.38 166.68 LT15
1000.0000 ABBOTT LABS DTD 3/3/09 5.125% 04/01/2019 - aazazum - MINOR = 45
enLD na/aa/fame  10€1 .91
ACQ 1000.0000 06/08/2009 1061.81 1006.37 55.44 sT
1000 0000 ABBOTT LABS DID 3/3/09 5.125% 04/01/2019 - 002824AU4 - MINOR = 45
SOLD 03/26/2010 1047.20
ACQ 1000.0000 02/26/2009 1047.20 995.67 §1.53 LT15
1000.0000 ABBOTT LABS DTD 3/3/09 5.125% 04/01/2019 - 002824AU4 - MINOR = 45
SOLD 04/15/2010 1057.14
ACQ 1000.0000 02/27/2008 1057.14 995.05 62.09 LT15
60.0000 AIR PRODUCTS & CHEMICALS INC COM - 009158106 - MINOR = 3101
SOLD 03/04/2010 4289.35
ACQ 40 0000 08/14/2008 2859.57 3611.20 -751.63 LT15
20.0000 01/14/2009 1429.78 1099.00 330,78 LT15
15.0000 ALLEBRGAN INC - 018430102 - MINOR = 50
SOLD 02/16/2010 892.79
ACQ 15.0000 08/14/2008 892.79 856.30 34.49 LT15
75.0000 ARTISAN PDS INC SMALL CAP VALUE FUND INV - 04314A501 - MINOR = 62
SOLD 02/17/2010 1076.25
ACQ 73 4830 05/26/2009 1054.48 820.80 233.68 ST
1.5170 12/17/2009 21.77 21,22 0.55 ST
51.1920 ARTISAN FDS INC SMALL CAP VALUE FUND INV - 04314H501 - MINOR = 62
SOLD 09/02/2010 720.27
ACQ 51 1920 05/26/2009 720.27 571.81 148.46 LT1S
45.0000 ARTISAN FDS INC MID CAP VALUE FD INV SHS - 04314H709 - MINOR « 62
LD 02/17/2010 797.85
ACQ 45.0000 08/14/2008 797.85 844.65 -46.80 LT1S
€2.9070 ARTISAN PDS INC MID CAP VALUE FD INV SHS - 04314H709 - MINOR = 62
SOLD 09/02/2010 1131.70
ACQ 62.9070 08/14/2008 1131.70 1180 77 -49.07 LT15
3000.0000 BP CAPITAL MARKETS PLC NORMAL 5.25% 11/0 - 05565QBP4 - MINOR = 45
80LD 04/01/2010 3301.17
ACQ 2000.0000 11/06/2008 2200.78 1998.70 202.08 LT15
1000.0000 06/08/2009 1100.39 1056.57 43.82 ST
1000.0000 BP CAPITAL MARRETS PLC DTD 10/01/2010 3. - 05565QBN7 - MINOR = 45
09/29/2010 1006.45
ACQ 1000.0000 09/28/2010 1006.45 997.16 9.29 ST
100.0000 BRST BUY CO INC - 086516101 - MINOR = 50
SOLD 02/16/2010 3620.05
ACQ 100.0000 02/04/2009 3620.05 2870.23 749.82 LT1§
25.0000 BLACKROCK US OPPORTUNITIES-I - 091929760 - MINOR = 62
SOLD 02/17/2010 838.25
ACQ 23.8140 08/18/2009 798.48 702.04 96.44 ST
1.1860 12/07/2009 39.77 38.66 1.11 ST
51.6760 BLACKROCK US OPPORTUNITIBS-I - 091929760 - MINOR = 62
so 09/02/2010 1799.87
ACQ 51.6760 08/18/2009 1799.87 1523.41 276.46 LT15
7000.0000 BLACKROCK INC DTD 12/10/2009 3.5% 12/10/ - 09247XAD3 - MINOR = 45
SOLD 04/29/2010 7166.25
ACQ 3000.0000 02/10/2010 3071.25 3018.84 52.41 ST
3000.0000 02/11/2010 3071.25 3015.63 55.62 ST
- 1000.0000 —03/08/2010 -~ —1023.75 - - T 1017.05 - 76,70 ST -
50.0000 BUFPFALO SMALL CAP FUND - 119804102 - MINOR = 62
SOLD 02/17/2010 1137.50
ACQ 38.9020 05/26/2009 885.02 728.63 156.39 ST
10.0650 11/20/2009 228.98 216.10 12.88 ST
1.0330 12/18/2009 23.50 22.73 0.77 ST
11.6810 BUFFALO SMALL CAP PUND - 119804102 - MINOR = 62
SOLD 09/02/2010 256.98
ACQ 6810 05/26/2008 256.98 218.79 38.19 LT1S
10.0000 c:mmpn.m mc - 149123101 - MINOR = 456
SOLD 08/31/2010 655.49
ACQ 10.0000 02/16/2010 655.49 569.90 85.59 ST
1000.0000 CATERPILLAR INC DTD 12/05/08 7.9% 12/15/ - 149123BQ3 - MINOR = 45
SOLD 11/08/2010 1338.94
ACQ 1000.0000 06/08/2009 13308.94 1110.14 228.80 LT1S
30.0000 CISCO SYS INC COM - 17275R102
SOLD 02/16/2010 714.92
ACQ 30.0000 06/20/2008 714.9 739.39 -24 .47 LT1S
1000.0000 CITIGROUP INC PDIC GUARANTERD DTD 08/06/2009 2.25% 12/10/2012 - 17313YAJO0 - MINOR = 30
SOLD 10/07/2010 103S.
ACQ 1000.0000 09/13/2010 1035.7 1032.47 3.23 ST
2000.0000 CITIGROUP INC FDIC GUARANTEED DTD 08/06/2009 2.25% 12/10/2012 - 17313YAJO - MINOR = 30
LD 11/08/2010 2069.
ACQ 2000.0000 12/15/2009 2069.04 2038.44 30.60 ST




ACCT H705 1155000831 REGIONS BANKX, TRUST DEPARTMENT PAGE 79

FROM 01/01/2010 STATEMENT OF CAPITAL GAINS AND LOSSES
TO 12/31/2010 LUCILLE COWELL CHARITABLE TRUST RUN 03/01/2011
09:50:14 AM
TRUST YEAR ENDING 12/31/2010
TAX PREPARER: 6002
TRUST ADMINISTRATOR: 783 LEGEND: ¥ - FPEDERAL 5 - STATE I - INHERITED
INVRSTMENT OFFICRR: 77 B - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATR SALES PRICE COST BASIS GAIN/LOSS TERM
125.0000 CITRIX SYS INC COM - 177376100 - MINOR = 50
SOLD 02/16/2010 5417.55
ACQ 100.0000 08/14/2008 4334.04 3167.99 1166.05 LT1S
25.0000 01/14/2009 1083.51 570.00 513 51 LT1S
1000.0000 CREDIT SUISSE NERW YORK DTD 5/4/09 5.5% 0 - 225460ARAS - MINOR = 45
SOLD 11/08/2010 1128.57
ACQ 1000.0000 07/07/2009 1128.57 1053.91 74.66 LTS
35.0000 DARDEN RESTAURANTS INC - 237194105 - MINOR « 50
SOLD 02/16/2010 1411.57
ACQ 15 0000 06/20/2008 1411.57 1103.20 308.37 LT1S
105.0000 DARDEN RESTAURANTS INC - 237194105 - MINOR = S0
SOLD 03/26/2010 4666.95
ACQ 50.0G00 06/20/2008 2222.36 1576.00 646.36 LT1S
25 0000 01/14/2009 1111, 18 614.00 497.18 LT15
0.0000 11/20/2008 1333.4 340.68 392.73 ST
2000.0000° JOHN DRERE cmm CORP INSD: FDIC DTD 12/19/05 2. svst 06/19/2012 - 24424DAA7 - MINOR = 30
SOLD 11/08/2010 2075.68
ACQ 1000 0000 12/14/2009 1037.84 1038.77 -0.93 ST
1000.0000 03/08/2010 1037.84 1036.48 1.36 ST
345.0000 DELL INC - 24702R101
SOLD 08/31/2010 4060.61
ACQ 145 0000 08/14/2008 1706.63 3710.29 -2003.66 LT1$
200.0000 01/14/2009 2353.98 2089.64 264.34 LT15
64.0000 DRVON ENERGY CORPORATION - 25179M103 - MINOR = 50
SOLD 03/26/2010 4010.85
RCQ 54.0000 02/15/2008 3384.15 4996.52 -1612.37 LT1S
10.0000 01/14/2009 626.70 €11.90 14.80 LT1S
160.0000 WALT DISNEY CO COM - 254687106 - MINOR = 31001
SOLD 08/31/2010 5186.26
ACQ 115.0000 08/14/2008 3727.62 3727.89 -0.27 LT1S
45.0000 01/14/2009 1458.64 949.50 509.14 LT1§
3600.0000 DURE ENERGY CORP CALLABLE 6.25% 01/15/20 - 264399DW3 - MINOR = 45
SOLD 02/09/2010 3285 42
ACQ 2000.0000 07/10/2007 2190.28 2040.81 149.47 LT15
1000.0000 06/08/2009 1085.14 1068.80 26.34 ST
95,0000 EXELON CORP - 30161N101 - MINOR = 50
50! 08/31/2010 3826.54
ACQ 50.0000 06/04/2007 2013.97 3788.50 -1774.53 LT15
20.0000 01/23/2008 805.59 1461.20 -655.61 LT1S
10.0000 01/14/2009 402.79 528.90 -126.11 LT15
1o.oooo 11/20/200% 402.79 467.78 -64.99 ST
5.0 02/16/2010 201.40 220.30 -18.90 ST
868.4700 FRDERAL HOME wAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6E3 - MINOR = 35
SOLD 01/15/2010 88.47
ACQ 88.4700 08/17/2007 88.47 86,94 1.53 LT15
6€9.5200 FEDERAL HOME LOAN MORTGAGR CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6E3 - MINOR = 35
SOLD 02/16/2010 69.52
ACQ 69.5200 09/17/2007 69.52 68.32 1.20 LT15
112 6300 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6B3 - MINOR = 35
SOLD 03/15/2010 112.63
ACQ 112.6300 09/17/2007 112.63 110.69 194 LT1S
71.5200 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD os/o1/os S% 10/01/2020 - 31283K6E3 - MINOR = 35
SOLD 04/15/2010 71
ACQ 71.5200 09/17/2007 7. 52 70.29 123 LT15
65.8800 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6B3 - MINOR = 35
SOLD 05/17/2010 65.88
ACQ 65.8800 09/17/2007 €5.68 64.74 1.14 LT15
62.4500 FEDBRAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6R3 - MINOR = 35
S0LD 06/15/2010 62.45
- - -ACQ- - - 62,4500 -  09/17/2007— - - - 62.45 - - — 61.37 —°- — — 108 LTS -
67.6000 FEDERAL HOME LOAN MORTGAGE CORP POOL #G1176% DTD 09/01/05 5% 10/01/2020 - 31283K6E3 - MINOR = 35
SOLD 07/15/2010 67.60
ACQ 67.6000 08/17/2007 67.60 66 43 117 LTLS
73 4500 PEDERAL HOMR LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283KEE3 - MINOR = 35
SOLD 08/16/2010 73.49
ACQ 73.4900 09/17/2007 73.48 72.22 1.27 LT15
86.7700 FEDERAL HOMB LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 312B3K6EB3 - MINOR = 35
SOLD 09/15/2010 86.77
ACQ B6.7700 08/17/2007 86.77 85.27 1.50 LT15
87.8800 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6E3 - MINOR = 35
SOLD 10/15/2010 87.88
ACQ 87 8800 09/17/2007 87.88 86.36 1.52 LT1S
85.4300 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283KSE3 - MINOR = 35
SOLD 11/15/2010 85.43
ACQ 85.4300 09/17/2007 85.43 83.96 1.47 LT15
92.6700 FEDERAL HOME LOAN MORTGAGE CORP POOL #G11769 DTD 09/01/05 5% 10/01/2020 - 31283K6B3 - MINOR = 35
SOLD 12/15/2010 92.67
ACQ 92.6700 09/17/2007 91.07 1.60 LT15
115.6300 FEDERAL HOME LOAN MTG CORP POOL #G04616 DID 05/01/2003 €% 08/01/2038 - 3128M6N9S - nmon a 3%
SOLD 01/15/2010 115.63
ACQ 115.6300 12/14/2009 5.63 124.12 -8.49 ST
185.8000 FEDERAL HOMB LOAN MTG CORP POOL #G04616 DTD oa/o1/zooe 6% 08/01/2038 - 3128M6N95 - MINOR = 35
02/16/2010 185.80

ACQ 185.8000 12/14/2009 185.80 199.44 -13.64 sT




ACCT H705 1155000831 REGIONS BANK, TRUST DEPARTMENT PAGE 80
FROM 01/01/2010 STATEMENT OP CAPITAL GAINS AND LOSSES
T 12/31/2010 LUCILLE COWBLL CHARITABLE TRUST RUN g;/g;/iglin
TRUST YEAR RNDING 12/31/2010
TAX PREPARER: 6002
TRUST ADMINISTRATOR: 783 LEGERND: P - FEDERAL S - STATE I - INHERITED
INVESTMENT OPFICER: 77 E - EXEMPT PROM STATE U - ACQ COST UNKNOWN
PROPRRTY DESCRIPTION SHARES DATE SALRS PRICE COST BASIS GATN/LOSS TERM
1010.4100 FEDERAL HOMB LOAN MTG CORP POOL #GO4616 DTD 08/01/2008 6% 08/01/2038 - 3128M6NSS - MINOR = 35
SOLD 03/15/2010 1010 41
ACQ 1010.4100 12/14/2009 1010.41 1084.61 -74.20 ST
317.9400 FEDERAL HOME LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3128MGN95 - MINOR = 35
SoLD 04/15/2010 317.94
ACQ 317.9400 12/14/2009 317.94 341.29 -23.35 ST
188.4000 FEDERAL HOME LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3128MEN9S - MINOR = 35
SOLD 05/17/2010 188.40
ACQ 188 4000 12/14/2009 188.40 202.24 -13.84 ST
85 1800 FEDERAL HOMB LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3128M6N9S - MINOR = 35
SOLD 06/15/2010 85.18
ACQ 85.1800 12/14/2008 85.18 91.44 -6.26 ST
169 3400 FEDERAL HOME LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3128MEN95 - MINOR = 35
SOLD 07/15/2010 169.34
ACQ 169.3400 12/14/2009 169.34 181.78 -12.44 ST
166.9300 FRDERAL HOME LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3128M6N95 - MINOR '~ 35
SOLD 08/16/2010 166.93 .
ACQ 166.9300 12/14/2009 166.93 179.19 -12.26 ST
6021.6000 FRDERAL HOMR LOAN MTG CORP POOL #G04616 DTD 06/01/2008 6% 08/01/2038 - 3128M6N95 - MINOR = 35
SOLD 09/13/2010 6493.21
ACQ 6021.6000 12/14/2009 6493.21 6463.81 29.40 ST
152.5700 PRDERAL HOMB LOAN MTG CORP POOL #G04616 DTD 08/01/2008 6% 08/01/2038 - 3J128MEN3IS - MINOR e 35
SOLD 09/15/2010 152.57
ACQ 152.5700 12/14/2009 152.57 163.77 -11.20 sT
925.1500 FRDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 01/15/2010 925.15
ACQ 925.1500 07/10/2007 925 15 892.63 32,52 LT15
755.6400 FRDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGS0 - MINOR = 35
SOLD 02/16/2010 755.64
ACQ 755.6400 07/10/2007 755.64 729.07 26.57 LT15
1150.2800 FPRDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 03/15/2010 1150.28
ACQ 1150.2800 07/10/2007 1150.28 1109.84 40 44 LT1S
786.7600 FEDERAL HOME LOAN MTG CORP POOL #G12709 - 312BMBGSO - MINOR = 35
SOLD 04/15/2010 786.76
ACQ 786.7600 07/10/2007 786.76 759.10 27.66 LT15
728.9100 FEDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO -~ MINOR = 35
SOoLD 05/17/2010 728.91
ACQ 728.9100 07/10/2007 728.91 703.28 25.63 LT1S
558.9900 FEDERAL HOMB LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 06/15/2010 558.99
ACQ 558.9900 07/10/2007 558.99 $39.34 19 65 LT15
740.7300 FEDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 07/15/2010 740.73
ACQ 740.7300 07/10/2007 740.73 714.69 26.04 LT1S
805.5200 FEDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 2§
SOLD 08/16/2010 805.52
ACQ 805.5200 07/10/2007 805.52 777.20 28.32 LT1S
680.1900 PEDERAL KOMB LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 3§
50LD 09/15/2010 680.19
ACQ 680.1500 07/10/2007 680.15 656.28 23.91 LT1S
859.8800 FEDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
S0LD 10/15/2010 859.88
ACQ 859 8800 07/10/2007 859.88 829.65 30.23 LT1S
§74.1400 PRDERAL HOME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 11/15/2010 874.14
ACQ 874.1400 07/10/2007 874.14 843.41 30.73 LT1S
724.2500 PEDERAL ROME LOAN MTG CORP POOL #G12709 - 3128MBGSO - MINOR = 35
SOLD 12/15/2010 724 25
-~  -— ACQ --  —724.2500 — 07/16/2007 - — - - 724.25 - 698.79 —- 25.46 - _LT15
278.2100 FEDERAL HOME LOAN MORTGAGE CORP POOL #G13827 DTD 04/01/2010 5% 03/01/2025 - 3128MCPL3 - MINOR = 35
SOLD 10/15/2010 278
ACQ 278.2100 09/13/2010 278. 21 .25 -18.04 ST
253.2900 FEDERAL HOMB LOAN MORTGAGE CORP POOL #G13827 DTD 04/01/2010 S% 03/01/2025 - 312BMCPL3 - MINOR » 35
SOLD 11/15/2010 253.29
ACQ 253.2900 09/13/2010 253.28 269.7M -16 ST
246.0500 PEDERAL HOMB LOAN MORTGAGE CORP POOL #G13827 DTD 04/01/2010 5% 03/01/2025 - 312BMCPL3 - Mmon = 35
SOLD 12/15/2010 6 0S
ACQ 246.0500 09/13/2010 05 262.01 -15.96 ST
1000.0000 FPEDERAL HOME LOAN MORTGAGE CORP 5.75% DTD 1/14/02 DUE 1/15/2012 - 3134RA4JTZ - MINOR = 30
SOLD 11/08/2010 1063.12
ACQ 1000.0000 12/14/2009 1063.12 1097.12 -34.00 ST
1000.0000 PEDERAL HOMBR LOAN MORTGAGE CORP 5.75% DTD 1/14/02 DUE 1/15/2012 - 3134A4JT2 - MINOR = 30
SOLD 12/07/2010
ACQ 1000.0000 03/08/2010 osa ss 1087.83 -29.18 ST
1000.0000 PANNIR MAR DTD 03/07/08 2.75% 04/11/2011 - 31398APGl - MINOR « 30
SOLD 10/07/2010 1012.33
ACQ 1000 0000 12/14/2009 1012.33 1028.26 -15.93 ST
2000.0000 FANNIE MAR DTD 03/07/08 2.75% 04/11/2011 - 31398APGl - MINOR = 30
SOLD 11/08/2010 2020.56
acQ 1000.0000 06/08/2009 1010.28 1024.00 -13.72 LT15
1000.0000 03/08/2010 1010.28 1024.87 -14.59 ST
781.9900 FEDERAL NATIONAL MORTGAGR ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 01/25/2010 761.99
ACQ 781.9900 07/10/2007 781.99 771.73 10.26 LTS




ACCT H705 1155000831
FROM 01/01/2010

T  12/31/2010 LUCILLE COWELL CHARITABLE TRUST
09:50:14 AM
TRUST YEAR ENDING 12/31/2010
TAX PREPARER: 6002
TRUST ADMINISTRATOR: 783 LEGEND: F - PEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER: 77 B - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARBS DATE SALES PRICE COST BASIS GAIN/LOSS TERM
518 8700 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 02/25/2010 518.87
ACQ 518.8700 07/10/2007 518.87 512.06 6.81 LT1S
607.1800 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS53 - MINOR = 35
SOLD 03/25/2010 607.18
ACQ 607.1800 07/10/2007 607.18 599.21 7 97 LT15
725.4400 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 04/26/2010 725.44
ACQ 725.4400 07/10/2007 725.44 715.92 9.52 LT15
3008.7500 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
soLe a5 /2872010 2008 78
ACQ 3008.7500 07/10/2007 3008.75 2969.26 39.49 LT1S
862.7700 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS559 - MINOR = 35
SOLD 06/25/2010 862.77
ACQ 862.7700 07/10/2007 862.77 851.45 11.32 LT15
§57.5300 FPEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 07/26/2010 557 53
ACQ 557.5300 07/10/2007 557.53 550.21 7.32 LT15
485.3500 FPEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SoLD 08/25/2010 485.35
ACQ 485 3500 07/10/2007 485.35 478 98 6 37 LT15
580.1400 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 09/27/2010 580.14
ACQ 580.1400 07/10/2007 580.14 572.53 7.61 LT1S
639.7500 FPEDERAL RATIONAL MORTGAGB ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 10/25/2010 639.79
ACQ 639.7900 07/10/2007 638.79 631.39 8.40 LT15
651.7200 PEDERAL NATIONAL MORTGAGB ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 11/26/2010 651.72
ACQ 651,7200 07/10/2007 651.72 643.17 8.55 LT15
716.4900 FEDERAL NATIONAL MORTGAGE ASSN POOL #745 - 31403DS59 - MINOR = 35
SOLD 12/27/2010 716. 4
ACQ 716 4900 07/10/2007 716 707.09 9.40 LT15
112.7000 FEDERAL NATIONAL MORTGAGR ASSN POCL #852932 DTD 04/01/2006 S% 04/01/2021 ~ 31408J5V4 - MINOR = 35
SOLD 11/26/2010 112.70
ACQ 112 7000 10/07/2010 120.50 -7.80 ST
112.6900 FEDERAL NATIONAL MORTGAGE ASSN POOL #852932 DTD 04/01/2005 5% 04/01/2021 - 31408JSV4 - MINOR = 35
SOLD 12/27/2010 112.69
ACQ 112.6900 10/07/2010 112.69 120.49 -7.80 ST
205.4100 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 01/25/2010 205.41
ACQ 205 4100 07/10/2007 205.41 198.14 7.27 LT15
37.9800 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 02/25/2010 37.98
ACQ 37.9800 07/10/2007 37.98 36.64 1.34 LT15
166.9800 FEDRRAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 03/25/2010 166.98
ACQ 166.9800 07/10/2007 166.98 161.07 5.91 LT15
35.9100 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 04/26/2010 35.91
ACQ 35.9100 07/10/2007 35,91 34.64 1.27 LT15
155.9700 FRDERRAL NATIONAL MORTGAGE ASSN POOL #899 -~ 31410WBS6 - MINOR = 35
SoLD 05/25/2010 155 87
ACQ 155.9700 07/10/2007 155.97 150 45 5.52 LT1S
37.8800 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 06/25/2010 37.88
ACQ 37.8800 07/10/2007 37.88 36.54 134 LT1S
35.4400 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
'SOLD 07/26/2010 35 44
- ACQ - 3574400 - 07/10/2007 - 3544 T T 419 T - 1;25 - LT1S
35.7400 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 15
SOLD 08/25/2010 35.74
ACO 35,7400 07/10/2007 35.74 34.48 1.26 LT1S
53.5800 FEDERAL NATIOMAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 09/27/2010 53,58
ACQ 53,5800 07/10/2007 53.58 51.68 1.90 LT1S
450.1200 FEDERAL NATIONAL MORTGAGE ASSN POOL #859 - 31410WBS6 - MINOR = 35
SOLD 10/25/2010 450.12
ACQ 450.1200 07/10/2007 450 12 434.19 15.93 LT1S
40.7200 PBDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 15
SOLD 11/26/2010 40.72
ACQ 40.7200 07/10/2007 40.72 39.28 1.44 LT1S
188.0300 FEDERAL NATIONAL MORTGAGE ASSN POOL #899 - 31410WBS6 - MINOR = 35
SOLD 12/27/2010 188. 03
ACQ 188.0300 07/10/2007 188 181.37 6.66 LT1S
319.3300 FBDERAL NATIONAL MORTGAGE ASSN POOL #946351 DTD oa/o1/zoo7 6% 09/01/2037 - 31413HZQ4 - MINOR = 35
SOLD 12/27/2010 319
ACQ 319.3300 11/09/2010 319. 33 348.47 -29.14 ST
.8060 FRONTIER COMMUNICATIONS CORP - 35906A108 - MINOR = 50
SOLD 07/08/2010 6.00
ACQ .8060 06/04/2007 §.00 8.45 -2.45 LT1S
34.0000 FRONTIER COMMUNICATIONS CORP - 35906A108 - MINOR = S0
SOLD 07/14/2010 241.40
ACQ 19 5980 06/04/2007 139.15 205.57 -66.42 LT1S
9.6020 01/23/2008 68.17 85.59 -17.42 LT1S
4.8000 11/20/2009 34.08 35.93 -1.85 ST
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FROM 01/01/2010 STATEMENT OF CAPITAL GAINS AND LOSSES
TO  12/31/2010 LUCILLE COWELL CHARITABLE TRUST RUN gg/gg/ﬂlxﬂ
TRUST YRAR ENDING 12/31/2010
TAX PREPARER: 6002
TRUST ADMINISTRATOR. 783 LEGEND: F - PEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER: 77 E - BXEMPT FROM STATB U - ACQ COST UNRNOWN
PROPERTY DBSCRIPTION SHARES DATE SALES PRICE QOST BASIS GAIN/LOSS TERM
1000 0000 GENERAL ELECTRIC CO 5% 02/01/2013 - 369604AYS - MINOR = 45
SOLD 11/08/2010 1083.60
ACQ 1000 0000 12/14/2009 1083.60 1069 73 13.87 sT
1000.0000 GENERAL ELEC CAP CORP FDIC INSURED DTD ox/os/os z 2t os/oa/zolz - 2696 7HAHO - MINOR = 30
SOLD 11/08/2010
ACQ 1000.0000 12/14/2009 1025 93 1021.43 ST
1000.0000 GOLDMAN SACHS GROUP INC FDIC INSURED DTD 01/21/09 1.625% 07/15/2011 - 3B146FAFS - MINOR . 30
SOLD 11/08/2010 1008.57
ACQ 1000.0000 12/14/2009 1008.57 1013.58 -5.01 ST
60000000 HSBC PINANCE CORP  4.625% 09/15/2010 - 40425CCV2 - MINOR = 45
02/89/2201¢ .
ACQ 4000.0000 07/10/2007 4085.20 3895.24 189.96 LT1S
1000.0000 06/08/2009 1021.30 1006.18 15.12 ST
1000,0000 12/14/2009 1021.30 1027.25 -5.95 ST
1000.0000 HEBSS CORPORATION DTD 2/3/09 8.125% 02/15 - 42809HAB3 - MINOR = 45
SOLD 11/09/2010 1314.55
ACQ 1000.0000 09/21/2009 1314.55 1192.40 122.15 LT15
40.0000 INTEL CORP COM - 458140100 -
SOLD 02/16/2010 824.82
ACQ 40.0000 06/04/2007 824.82 890.80 -65.98 LT15
320.0000 ISHARES TR RUSSELL 1000 VALUR - 464287598 - MINOR = 62
SO 08/31/2010 17615.73
ACQ 245.0000 08/14/2008 13487.04 17056.47 -3571.43 LT15
75,0000 01/14/2009 4128.69 3432.00 696.69 LT15
25,0000 JUNIPER NBTWORKS - 48203R104 - MINOR = 50
SOLD 08/31/2010 679.23
ACQ 25.0000 08/14/2008 679.23 671.21 8.02 LT1S
1000.0000 XELLOGG CO DTD 12/03/07 5.125% 12/03/201 - 487836AZ1 - MINOR = 45
SOLD 02/08/2010 1082.45
ACQ 1000.0000 06/08/2009 1082.45 1054.64 27.81 ST
2000.0000 XBLLOGG CO DTD 12/03/07 5.125% 12/03/201 - 487836A21 ~ MINOR = 45
SOLD 02/09/2010 2163.56
ACQ 1000.0000 11/28/2007 1081.78 999.65 82.13 LT1S
1000.0000 11/28/2007 1081.78 1002.62 79.16 LT15
3000.0000 MCDONALDS CORP SERIBS: MTN DTD 02/29/08 - S8013MEEO0 - MINOR = 45
SOLD 05/20/2010 3357.96
ACQ 2000 0000 05/09/2008 2238.64 2034.38 204.26 LT15
1000.0000 06/08/2009 9.32 1025.48 93.84 ST
1000.0000 MICROSOFT CORP DTD 09/27/2010 1.625% 09/ - 594918A69 ~ MINOR = 45
SOLD 11/30 /2010 91
ACQ 1000.0000 09/23/2010 990 91 1000.48 -9.57 ST
2000.0000 MICROSOFT CORP DTD 09/27/2010 1.625% 09/ - 594918AGY9 - MINOR = 45
SOLD 11/30/2010 1977.62
ACQ 1000.0000 09/22/2010 988.81 995,61 -6.80 ST
1000.0000 09/23/2010 998 .81 1000.48 -11.67 ST
6000.0000 MORGAN STANLEY 5.05% 01/21/2011 - 61746SBS7 - MINOR = 45
OLD 04/30/2010 6158 70
ACQ 4000.0000 07/10/2007 4105.80 3936.12 169.68 LT15
1000.0000 06/08/2009 1026.45 1014.06 12.39 ST
1000.0000 12/14/2009 1026 .45 1038.43 -11.98 ST
1000.0000 PBPSICO INC DTD 10/24/08 7.9% 11/01/2018 - 713448BJ6 - MINOR = 45
SOLD 11/16/2010 1317.38
ACQ 1000.0000 11/06/2008 1317 38 1107.79 209.59 LTS
2000.0000 GCB PEPSICO, INC CONTRA CUSIP POR 713448BJ6 DTD 10/24/2008 7.9% 11/01/2018 - 71399ADC8 - MINOR = 45
SOLD 11/02/2010 2626 48
ACQ 1000.0000 11/06/2008 1313.24 1107.79 205 45 LT15
1000.0000 06/08/2009 1313 24 1191.91 121.33 LT15
.15 0000 PRUDENTIAL PINANCIAL INC COM - 744320102 - MINOR = 50
SOLD 08/31/2010 753.58
“ACQ 15.0000 - 01/14/2009 - T 7 T 783,58 T T 405.30 T T 348.28 T LTS -
30.0000 ROBERT HALF INTL INC COM - 770323103 - MINOR = 50
SOLD 02/16/2010 832.82
ACQ 20.0000 05/26/2009 555.21 437.96 117 25 ST
10.0000 11/20/2009 277.61 231.89 45.72 ST
15.0000 STATE STRBET CORP COM - 857477103 - MINOR = 50
SoLD 02/16/2010 676.04
ACQ 15.0000 11/20/2009 676.04 612.50 63.54 ST
15.0000 STRYKER CORP - 863667101 - MINOR = 50
SOLD 02/16/2010 788.09
ACQ 15.0000 08/14/2008 788.09 1003.95 -215.86 LT1S
1000.0000 TALISMAN ENERGY INC DTD €/1/09 7.75% 06/ - 87425BEAL7 - MINOR = 45
SOLD 11/09/2010 1283.00
AcQ 1000.0000 09/21/2009 1283.00 1179.49 103.51 LT15
10.0000 3M CO COM - 88579Y101 - MINOR = SBW
SOLD 02/16/2010 800.28
ACQ 10.0000 06/04/2007 800.28 860.50 -80.23 LT15
1000.0000 TIME WARNER CABLE  6.75% 07/01/2018 - B8732JAL2 - MINOR = 45
SOLD 12/07/2010 1167.88
ACQ 1000.0000 08/11/2009 1167.88 1098.83 69.05 LT15
1000.0000 UNITED STATRS TREASURY NOTE 5.00% DTD 2/15/01 DUE 2/15/2011 - 9128276T4 - MINOR = 30
SOLD 11/08/2010 1012.46
ACQ 1000.0000 09/08/2008 1012.46 1060.39 -47.93 L1718
6000.0000 UNITED STATES TREASURY NOTE 5.00% DTD 2/15/01 DUER 2/15/2011 - 9128276T4 - MINOR = 30
SOLD 12/10/2010 6050.16
AcQ 5000.0000 07/10/2007 5041.80 5012.92 28.88 LT1S
1000.0000 09/13/2010 1008.36 1019.93 -11.57 ST
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FROM 01/01/2010 STATEMBNT OF CAPITAL GAINS AND LOSSES
TO 12/31/2010 LUCILLE COWELL CHARITABLE TRUST RUN 03/01/2011
09-50:14 AM
TRUST YEAR ENDING 12/31/2010
TAX PREPARER: 6002
TRUST ADMINISTRATOR: 783 LEGEND: P - FEDERAL S - STATR I - INHRRITED
INVBSTMENT OFFICER. 77 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM
1012 6100 UNITED STATES TREASURY INFLATION INDEX BOND DTD 07/15/08 1.375% 07/15/2018 - 912828JE1 - MINOR « 30
SOLD 11/08/2010 1112.45
ACQ 1012.6100 11/10/2008 1112.45 1029.80 82.65 ST
1013 3500 UNITED STATES TRBASURY INFLATION INDEX BOND DTD 07/15/08 1.375% 07/15/2018 - 912828JE1 - MINOR = 30
SOLD 12/07/2010 1085.16
ACQ 1013.3500 11/10/2009 1085.16 1030.54 54.62 LT15
3000.0000 UNITED STATES TREASURY N/B DTD 2/28/09 - 912828KE9 - MINOR = 30
SOLD 12/10/2010 3004.57
ACQ 3000.0000 05/19/2010 3004 .57 3012 66 -8.09 ST
6000.0000 UNITED STATES TRRASURY N/B DTD 11/30/09 - 912828MM9 - MINOR ~ 30
SOLD 03/08/2010 5997,42
ACQ 2000.0000 02/09/2010 1999.14 2000.78 -1.64 ST
4000.0000 02/18/2010 3998.28 3994.85 3.43 ST
3000.0000 UNITED STATES TREASURY N/B DTD 11/30/09 - 912828MM9 - MINOR = 30
SOLD 04/26/2010 2996.48
ACQ 3000.0000 02/18/2010 2998.48 2996.13 2.35 ST
15000 0000 UNITED STATES TREASURY N/B DTD 11/30/09 - 912828MM9 - MINOR = 30
SOLD 09/13/2010 18078.40 -
ACQ 3000.0000 04/30/2010 3013.07 2996.83 14.24 ST
15000.0000 08/31/2010 15065.33 15072.66 -7.33 ST
1000.0000 UNITED STATES TREASURY N/B DTD 11/30/09 - 912828MM9 - MINOR = 30
SOLD 11/16/2010 1004 .57
ACQ 1000.0000 04/30/2010 1004.57 999.61 4 96 ST
3000.0000 UNITED STATES TRRASURY DTD 02/16/2010 3. - 912528MP2 - MINOR = 30
SOLD 05/19/2010 3068.56
ACQ 3000.0000 05/03/2010 3068.56 2985.00 83.56 ST
1000.0000 UNITBD STATES TRRASURY DTD 02/16/2010 3. - 912828MP2 - MINOR = 30
SOLD 10/07/2010 1107.96
ACQ 1000.0000 05/03/2010 1107.96 995.00 112.96 ST
1000.0000 UNITRD STATES TRRASURY N/B DTD 08/16/201 - 912828NU0 - MINOR = 30
SOLD 11/08/2010 1007.27
ACQ 1000 0000 09/13/2010 1007.27 997.50 9.77 ST
105.0000 XTO ENERGY CORP - 98385X106 - MINOR = 50
SOLD 01/06/2010 5018.30
ACQ 35 0000 06/20/2008 1672.77 2462.25 -789.48 LT1S
45.0000 08/14/2008 2150.70 2073.60 77.10 LT15
15.0000 01/14/2009 716.90 526.20 190.70 ST
10.0000 11/20/2009 477.93 411.30 66.63 ST
50.0000 TRANSOCEAN LTD - H8617H100 - MINOR = 50
SOLD 08/31/2010 2599.96
ACQ 50.0000 11/20/2009 2599.96 4196.56 -1596.60 ST
TOTALS TR 223979.55 227937.87
SUMMARY OF CAPITAL GAINS/LOSSES
PEDERAL SHORT TERM LONG TERM 28% LONG TERM 15% ST WASH SALE LT WASH SALR 1250 GAIN
SUBTOTAL FROM ABOVE IR ;22 92 v 0.00 TR _4081.24y 0.00 0 00 0.00%
COMMON TRUST FUND 0 00 0.00 0.00 0.00
CAPITAL GAIN DIVIDENDS 0 00 0.00 400.23 0.00
122.92 0.00 -3681.01 0 00 0.00 0.00
STATR
~SUBTOTAL FROM ABOVE- — - 122 92 - - 0.00 — — -4081:24 - -0.00 — — -0.00 - 0.00%-
COMMON TRUST FUND 0 00 0.00 0.00 0.00
CAPITAL GAIN DIVIDENDS 0.00 6.00 400.23 0.00
122.92 0 00 -3681.01 0.00 0.00 0.00
* - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE
CAPITAL LOSS CARRYOVER
FEDERAL 0 00 0.00
ALABRMA N/A N/A




