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LI 1
“Form 990-PF

Departmel

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

nt of the Treasury

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , 2010, and ending y 20
G Check all that apply: ] initial return OJ Initial return of a former public charity [ Final return
] Amended return [ Address change [(J Name change

Name of foundation A Employer identification number
CAROL IRVING FOUNDATION 32-0202032

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
72 Primrose Trail 973-425-5062

City or town, state, and ZIP code C H exemption application is pending, check here  » [

Morristown NJ 07960

D 1. Foreign organizations, check here . » [:]
H Check type of organization: [] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[J_Section 4947(a)(1) nonexempt charitable trust k] Other taxable private foundation check here and attach computation >[]
| Far market value of all assets at | J Accounting method: X1 Cash [J Accrual E Lfe‘;’t',?,,“g{,‘;‘;;’;(’;’(f)'fjﬁfe‘;‘f :2: terminated unde;D
end of year (from Part Il, col. (C)' D Other (SpeCifY) F If the foundation is in a 60-month termination
line 16) » $ 198,237| (Part 1, column (d) must be on cash basis.) under section 507(b)(1)(B), check here »]
Part | Analysis of Revenue and Expenses (The total of (d) Disbursements
amou:'ts n columns (b), (c), and (d) rgay not ne(ctessanly equal (agx%%‘:\ire‘;ep?d ®) Ne&gg’:@‘"‘em © ﬁﬁgﬁ_‘eg net f°;3:‘;g;gg'e
the amounts in column (a) (see page 11 of the instructions).) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) e . L4 S .o Al
2  Check W [x] if the foundation is not required to attach Sch. B |, - . & Yo . - )
3 Interest on savings and temporary cash investments ' .
4 Dividends and interest from securities 4,685 4,685 # '
5a Grossrents . . “
b Net rental income or (Ioss) il A2 e o BE e W S -
@ | 6a Netgain or (loss) from sale of assets not on line 10 (206) i - jehe 0 ¥ N
§| b Grosssales price for all assets on line 6a 8,294 (.- - AT W7 WEE-Te o OTEF T oy k3 §
@3 | 7 Capital gan netincome (from Part IV, line 2) . ' - - i
gg 8 Net short-term capital gain . R Ty me T iR
& | 9 Income modifications : ‘ i I A . i
Z | 10a Gross sales less returns and aIIowances Co R ks ST Ty o
@ b Less: Cost of goods sold & N 417 i x, ‘. . s i
= ¢ Gross profit or (loss) (attach schedule) 0 NN @\ g
2> [ 11 Otherincome (attach schedule) . % . .
“(_|12  Total. Add lines 1 through 11 . 4,479 4,685 0 o
H",, 13 Compensation of officers, directors, trustees etc.
Rg 14  Other employee salaries and wages .
g 15 Pension plans, employee benefits — e
=8 |16a Legal fees (attach schedule) 2,280 NE:KJEU =" 2,280
l:: b Accounting fees (attach schedule) 3,000 I A 3,000
2| c Other professional fees (attach schedule) g MAY § 5 2011 19
g 17  Interest . - %
@18  Taxes (attach schedule) (see page 14 of the mstruchons) 53 bt ng 1o o
E 19  Depreciation (attach schedule) and depletion . YMNWR=IY, YT 7 |
© |20 Occupancy . .
g 21 Travel, conferences, and meetlngs
g 22  Printing and publications .
o |23  Other expenses (attach schedule) . 10 10
-é 24 Total operating and administrative expenses
g Add lines 13 through 23 . 5,343 0 0 5,290
Q125 Contributions, gifts, grants paid 2,000 . ] 2,000
o 26 Total expenses and disbursements. Add llnes 24 and 25 7,343 0 0 7.290
27  Subtract line 26 from line 12: ) R -
a Excess of revenue over expenses and disbursements (2.864 o .
b Netinvestment income (if negative, enter -0-) . . 4,685 w0 p
¢ Adjusted net income (if negative, enter -0-) " RS ) W 3 s ol - N
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-RE (2010)
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« Form 880-PF (2010)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only. {See Instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing

2  Savings and temporary cash investments . 3,819 8,702 8,702
3 Accounts receivable » I i
Less: allowance for doubtful accounts P
4  Pledges receivable P % _ |
Less: allowance for doubtfu! accounts »
5 Grants receivable .
6 Receivables due from offlcers drrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . e
7 Other notes and loans receivable (attach schedule) > - B
a Less: allowance for doubtful accounts »
2 8 Inventories for sale or use
0| 9 Prepaid expenses and deferred charges
< 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis » : b . ol
Less: accumulated depreciation (attach schedule)
12  Investments—mortgage loans .
13 Investments—other (attach schedule) 207,613 199,866 189,535
14 Land, buildings, and equipment: basis P A T e
Less: accumulated depreciation (attach schedule) >
16  Other assets (describe b )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 211,432 208,568 198 237
17  Accounts payable and accrued expenses . wl o i %
o | 18 Grants payable . T wel E |
2119  Deferred revenue . #0 % ﬁ
% 20 Loans from officers, directors, trustees and other dlsquallfled persons o4 & w:
g 21 Mortgages and other notes payable (attach schedule) . * '
22  QOther liabilities {describe P ) : :
23 Total liabilities (add lines 17 through 22) A 0 Ol : L
Foundations that follow SFAS 117, check here N A Faote e
o and complete lines 24 through 26 and lines 30 and 31. R "i“
Q124 Unrestricted . 211,432 208,768|:% - - LA
T‘: 25 Temporarly restricted - g ﬁ : l
o |26 Permanently restricted . o ) <
B Foundations that do not follow SFAS 117 check here > l:] :
z and complete lines 27 through 31. . . d
5 27 Capital stock, trust principal, or current funds . . . E
a 28 Paid-in or capital surplus, or land, bldg., and equipment fund . |
3 29  Retained earnings, accumulated income, endowment, or other funds L !
2 30 Total net assets or fund balances (see page 17 of the wfi:,' WY %l
"u": Instructions) . 211,432 208,768| P
Z {31 Total liabilities and net assets/fund balances (see page 17 4
of the instructions) . . . 21 M32 208,768 1
ﬁl Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e 1 211,432
2 Enter amount from Part |, fine 27a 2 (2,864)
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3. . 4 208,568
5 Decreases not included in line 2 (ltemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 208,568

Form 990-PF (2010)




. Form 990-PF (2010) Page 3
[ Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g., real estate, (b) How acquired |  (c) pate acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:PD%r::t?gﬁ (mo , day, yr) (mo , day, yr)
1a Distributions
b _756.765 Vanguard GNMA Fund p.
C
d
e
p—— oepmcser o o ter e et
a 199 199
b 5,005 8,500 (405)
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

i) FMV asof 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, ine 7 } 2 (206)
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part |, line 8 . e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base pericd? (O Yes [ ] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) (b) (c) (d
Calendar yggrsfof‘;’::gg;agsegmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?t;)sg:a‘ég%nb?ggl )
2009 7,029 156,415 0.0449
2008 7,291 175,055 0.0416
2007 2,000 148,749 0.0134
2006 20,000 0 0.0000
2005
2  Total of line 1, column (d) . 2 0.0999
3 Average dlstnbutnon ratio for the 5-year base penod d|v1de the total on lme 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 .024975
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 187,496
5 Multiply line 4 by line 3 5 4,683
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 47
7 Addlnes5and6 7 4,730
8 Enter qualifying distributions from Part XII, line 4 . 8 7,290

If line 8 is equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

Form 990-PF (2010)




, Form 990-PF (2010)

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a

b

C

O LN
aooToe

- O O W~

1
1

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

47

here» K] and enter 1% of Part I, line27b . . . ’
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part |, line 12, col. (b}.
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

47

Subtitle A (income) tax (domestic sect|on 4947(a)(1) trusts and taxable foundatlons only Others enter 0-)

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- .

47

Gl

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a
Exempt foreign organizations —tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . . . . . . . 6d

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached

Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed . . . . . . p

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »

g P21 TEN

Enter the amount of line 10 to be: Credited to 2011 estimated tax » ] Refunded »

[ETEY Statements Regarding Activities

1a

b

0108»

gﬂ

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either darectly or |nd|rectly) for pohtlcal purposes (see page 19
of the instructions for definition)? . .

If the answer is “Yes” to 1a or 1b, attach a detalled descrlpt/on of the act/wtles and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes,” attach a detailed descniption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’>

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes " complete Part 1, col (c) and Part Xv
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » California

If the answer is “Yes"” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV

Did any persons become substantial contnbutors dunng the tax year’7 If "Yes 7 attach a schedule I/stlng the/r
names and addresses .

No

5
“
#

8b

Fe

9

X

10

X

Form 990-PF (2010)




. Form 990-PF (2010) Page 5

Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008?7 . . . . . . . . . . . oo oo e e e e s s s e 12 X

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 X
Website address »

14 The books are in care of » Carol Irving Telephone no. » 973-425-5062
Located at » 72 Primrose Trail, Morristown NJ ZiP+4 » (07960

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [J
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 l

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securnities, or other financial account in a foreign country?. . . . . 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes " enter
the name of the foreign country p

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. >|Yes | No

1a During the year did the foundation (either directly or indirectly): SCE N é !

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [INo [+ | I’ [

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ) %{
disqualfied person? . . . . . . . . . . . . . . . . . .« . . [OYes KINo ;; ( '

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . . [JYes [KxINo ‘ .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [xINo . " N

{5) Transfer any income or assets to a disqualified person (or make any of either available for A z,
the benefit or use of a disqualified person)? . . . . . .« . . . [Yes KINo f “ 1% %

{6) Agree to pay money or property to a government official? (Excephon Check “No” if the f P g e i
foundation agreed to make a grant to or to employ the official for a period after N , ‘fé«)
termination of government service, if terminating within90days.) . . . . . . . . [OYes {INo ¢ #

b If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations |1 | | .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b

Organizations relying on a current notice regarding disaster assistance check here . . . . . . P[] | NI

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that L sls _‘J‘

were not corrected before the first day of the tax year beginning in 20107 . . . . 1c R

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate S WA O
operating foundation defined in section 4942(j)(3) or 4942(j}(5)): s N ’

a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and " g #
6e, Part XIll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes [INo & s

If “Yes,” list the years » 20 , 20 o 20 . 20_ " !

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)2) |. . . P IRE ’

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to | ¢ |- +%|. o

all years listed, answer “No” and attach statement—see page 22 of the instructions)}y . . . . . . . . 2bh -

¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. N L3

> 20 , 20 ,20 , 20 e @l .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise .
atanytimeduringtheyear? . . . . . . . . . . . . . . . . . . . . . . OYes [KINo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of | * .. #
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |%™ -
foundation had excess business holdings in 2010.) . . . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeOpardlze its chantable purposes" 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ’ i
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b X

Form 990-PF (2010)




« Form 990-PF (2010)

ba

6a

b

7a
b

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to: |
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [(JYes [xJNo !
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? Co. . [OYes KXINo
(3) Provide a grant to an individual for travel, study, or other similar purposes7 . . [(Jyes KINo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) OYes [KINo )
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational ;

purposes, or for the prevention of cruelty to children or animals? [OYes [xINo |
If any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in | |
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sp
Organizations relying on a current notice regarding disaster assistance check here »[] .
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax ) . |
because it maintained expenditure responsibility for the grant? . (JYes [No ' B
If “Yes,"” attach the statement required by Regulations section 53.4945-5(d). y ) ‘?i
Did the foundation, during the year, receive any funds, dlrectly or indirectly, to pay premiums f
on a personal benefit contract? . .o . .. OYes KINo N -
Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. - * i
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [xINo 5
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

Carol Irving Pres, Dir

72 Primrose Trail, Morristown NJ 07960 1 hr. 0 0 0
James Irving Secy,CFO,Dir

same address 1 hr. 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
d) Contnbutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 de':/%li?d ::gr v;zﬁt;n (c) Compensation p?::-gl%%edg?gfr?d (e)oltigtg’earl\"soe;ac:geusnt,
p compensation
NONE
Total number of other employees paid over $50,000 . . >

Form 990-PF (2010




. Form 980-PF (2010) Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . »
IZXN¥N Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1
2
i 3
]
| 4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1
2
All other program-related investments See page 24 of the instructions
: 3
Total. Addlines1through3 . . . . . . . . . . . . . . . . . . . . . . . . ... .» 0

Form 990-PF (2010)




. Form 930-PF (2010) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., |5
purposes: .ifué
a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . 1a 184,016
b Average of monthly cash balances . . . e e e e 1b 6,335
¢ Fair market value of all other assets (see page 25 of the mstmctlons) e e e e 1c
d Total (add lines 1a, b, andc) . . . o 1d 190,351
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e I 1e I L7
2 Acquisition indebtedness applicable to line 1 assets e e e e 2
3  Subtract ine 2 from line 1d . . 3 190,351
4  Cash deemed held for chantable actlwtles Enter 1 ‘/z % of I|ne 3 (for greater amount see page 25 of
the instructions) . . . . . . 4 2,855
5 Net value of noncharitable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V Ilne 4 | 5 187,496
Mlnrmum investment return. Enter 5% of line5 . . . 6 9,375
Distributable Amount (see page 25 of the rnstructlons) (Sectlon 4942(1)(3) and (|)(5) prlvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line6 . . . . . . . . . . . . . . . . . . 1 9,375
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . | 2a 47 pags
b Income tax for 2010. (This does not include the taxfromPartVl) . . . | 2b @
¢ Addlnes2aand2b . . . . e e e e 2¢c 47
3  Distributable amount before adlustments Subtract Ilne 20 from l|ne 1 ) e 3 9,328
4 Recoveries of amounts treated as quallfylng distnbutions . . . . . . . . . . . . . . 4
5 Add lines 3 and 4 . . 5 9,328
6 Deduction from distributable amount (see page 25 of the mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII

linetl . . . . L L L e e e e e e 7 9,328
ETAP Al Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a 7,290
b Program-related investments—total from Part IX-B . . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carryrng out charltable etc
purposes . . . . e e e e e e e 2
3 Amounts set aside for specmc chantable pro;ects that satisfy the: e
a Suitabllity test (prior IRS approval required) . . . . . . . . . . . . . . . . . .. 3a
b Cash distribution test (attach the required schedule) . . . . 3b
| 4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XlII Ime 4| 4 7,290
| 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
| Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . . . . 5 47
| 6 Adjusted qualifying distributions. Subtract ine 5 fromline4 . . . . 6 7,243

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when ca!culatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)




, Form 980-PF (2010)

XX Undistributed Income (see page 26 of the instructions)

1

10

oa o o0

Page 9

Distributable amount for 2010 from Part XI,
lne 7 ..

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only . .
Tota! for prioryears: 20___ ,20__ , 20
Excess distributions carryover, if any, to 2010:
From 2005

(a)
Corpus

®)
Years pnor to 2009

(c}
2009

(d)
2010

9,328

From 2006

From 2007

From 2008 5,576

From 2009 7,082

Total of lines 3a through e .

Qualifying distributions for 2010 from Part XII
ne4:» $ 7,290

Applied to 2009, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears i column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract line 6c from line 6b. Taxable
amount —see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2010. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(0B)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2006 .

12,658

L

57

9328

10,620

Excess from 2007 .

Excess from 2008 .

Excess from 2009 . 3,330

Excess from 2010 .

7,290]

t

Form 990-PF (2010)




. Form 990-PF (2010) Page 10

e L4 Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling .

>

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [[] 4942(j)(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years (e) Total
income from Part | or the minimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 )To

investment retun from Part X for
each year listed .

b 85%ofline2a . . . 0 0 0 0

¢ Qualifying distributions from Part XII
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

(=R (= [ ]

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromine 2¢ . . . 0 0 0 0 0

3 Complete 3a, b, or c for the
altemative test relied upon:

a ‘“Assets” alternative test—enter:

(1) value of all assets . . . 0
(2) Value of assets qualifying under
section 4942()}3)B)i} . . . . 0

b “Endowment” alternative test—enter 2/
of minimum investment return shown In
Part X, Iine 6 for each year isted . . . 0

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()3)B)n) . . . . 0
(3) Largest amount of support from

an exempt organizaton . . . 0
(4) Gross investment income . . . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [x] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2010




, Form 990-PF (2010)

Page11
X Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
] If dividual,
Recuplent s;?ép;izzlsa;:s!‘m) :J: ch);r:g:t:;n Purpose of grant or Amount
t
Name and address (home or business) ziu%l;rt‘anatlzr::g:mat:gggr recipient contrbution
a Paid during the year
Drew University
Madison NJ 501c3 |general fund 1,000
The Appalachian Mountain Club
Boston MA 501c3 [general fund 1,000
Total . . . . . . . . . . . . . ... ... .. ... P 3 - 2,000
b Approved for future payment
None
{
TJotal . . . . . . . . . . . .. .. .0 . s e sy e e s e . 3 0

Form 990-PF (2010




« Form 990-PF (2010)

Page 12

IZIEXTY  Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(a)
) Business code
1 Program service revenue:

(v)
Amount

(c)

Exclusion code

{d)
Amount

(e)
Related or exempt
function income
{See page 28 of
the instructions.)

O Qo0oUoe

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash mvestments

Dividends and interest from securities .

14

4,685

AL wWN

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than mventory

18

(206

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

- O V0O ~NO®

= Y

Other revenue: a

b

[

d

| e

T “ ¢
e o R
. o34

| 12 Subtotal. Add columns (b), (d), and (e) .

4,479

0

13 Total. Add line 12, columns (b), (d), and (e)

13

4,479

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

instructions.)

Explain below how each activity for which income is reported In column (e) of Part XVI-A contributed importantl
v accomPhshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page

to the
9 of the

|
(See worksheet In line 13 instructions on page 29 to verfy calculatlons )

Form 990-PF (2010)




. Form 990-PF (2010)
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcna’uons 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization {d) Descrniption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? . . . . . . . [] Yes ] No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
| Sign belief, |t‘ﬁtrue, correct, and ¢ lete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
 Here ’/ bl (boerso g 1£/2¢ /// | President
Signature of officer or trustes ) /7y Date Title
Paid Pnnt/Type preparer's name Prep% 7 / Check [] f PTIN
Preparer [Ronald G. Coleman 4/22/|] | seirempioyed
Use Only | .Fm's name » Ronald G. Coleman, PC Frm's EN > 77-0331678
Firm's address ® 95 S. Market St., Suite 300, San Jose CA 95113 Phone no. 408-995-3232

Form 990-PF (2010)




Carol Irving Charitable Foundation
72 Primrose Trail, Morristown, NJ 07960
32-0202032

Part I. Revenue and Expense

Expenses:

Legal fees: annual meeting, minutes, 2,280
resolutions, consultations

Accounting fees: annual tax return prep, 3,000
annual meeting

Excise tax 53

Other expenses:
Filing fees 10

Part II. Balance Sheet

See schedule attached




ADDISON AVENUE
INVESTMENT SERVICES N
PH877ADDISON

1011 Sunset Boulevard
PG Bax3010
Rarktin, CA 95677-8465

Transactions in Date Sequence (continued)

Securities offered through
- Essex National Securities, Inc.

Brokerage

Account Staltemernst

Statement Period: 12/01/2010 - 12/31/2010

Setfiement )
Dete Adtivity Type Description Quantity Price  Acaoed Inferest Amount €Y
! 1213\ 10 _ CASH DIVIDEND RECEIVED FEDERATED KAUFMANN FUND CLASS C 41224150 SHRS 2473 USD
KAUCX RD 12/28 PD 12/30f10 .
12/3110 'MONEY MARKET FUND GENERAL MNY MKT CL B 037 USD
INCOME RECEIVED :
370990228
Total Value of all Transactions $0.00 -$1,478.81
The pnce and quantity. displayed may have been rounded
Portfolio Holdings
. Adivity Opesing (lasing Actroed Income 30-Day Corrent
Quantily Opening Date __ Accouat Nomber fnding Bedance Saonce Incosse This Yewr Yield Yield
Cash, Money Funds, and FDIC Depasits 4.00% of Portiolio
Cash Balance ’ 0.00 2473
Money Market -
GENERAL MNY MKT FUND CL B '
8,677 470 12/01/10 0000381855 12/31110 10,181.01 8,677 47 0G0 374 0.05% 005%
Total Money Market T T $10,181.01 $8,677.47 $0.00 $3.74
Total Cash, Money Funds, and FDIC Deposits $10,181.01 $8,702.20 $0.00 $3.74
Gomtity Acguisition Dote Uit Cost Cost Basis Market Price Morket Value Gain/L. Asnod Income Vield
Mutual Funds 96.06% of Portfolio
Mutaal Funds
SINVESCO MID CAP BASIC YALUE FUND Secunty Identifier. MDQVX
QASS C
Open End Fund .
Jnadend Option® Cash, Capital Gains Option Remnvest N
2334501 Average N/A . Please Provide 11.4200 26,660 00 N/A
Page 3 of 9 .
,79358CSF101DD Accaunt Number N2L-007292 1 Brokerage Statement corng thro )
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Portfolio Holdings (continued)

_Goantily Acegisifion Date Uzit (ast ~ Cost Basis Murket Price Morket Velue Gain/Loss Anood Income Yield
“Mutual Funds (continued) - T
Mutual Fands (continued) -
SAMERICAN BALANCED FUND CLASS C Securdy Identifier BALCX
Open End Fund -
Didend Option: Cash; Capltal Gams Option: Reinvest '.T.'. .
1085676 '+ -Average - © NA “Please Provide - * 17.8500 1937932~ . NA- -245.14 1.26%
SCALAMOS GROWTH FUND CLASS € Securty Identifier VG
Open End Fund - -
Dmdend Option: Cash; Capital Gains Optron: Reinvest -
398.892 Average NA Please Provide 48.5700 19,374.18 N/A
SFEDERATED STRATEGIC INCOME FUND CLASS € Security Identifier SINCX N

* Open End Fund T .

: Dvidend. Option. Cash; Capital Gains Option. Reinvest B
1,755.800 Average N/A Please Provide 9.1100 15,995.34 NA 896 51 5.60%
SFEDERATED KAUFMANN FUND CLASS € Securtty Identifier KAUCX
Open End Fund -
Dividend Option: Cash; Capital Gains Option: Rervest .
4,122419 « Average - - N/A Please Provide 5.2000 21,43658 N/A-- -
SFIDELITY ADVISOR STRATEGIC INCOME Secunty Identifier FSRCX
FUND CLASS C
Qpen End Fund
Dwidend Option: Cash; Caprtal Gatns Option: Reinvest
1308.068 Average N/A Please Provide 12.3600 16,167.72 N/A 57492 3 55%
SFIDELITY ADVISOR HIGH INCOME Security Identifier FAHEX
ADVANTAGE FUND CLASS C .
Open End Fund
Dandend Option Cash, Capital Gains Option. Reinvest .
1377956 Average N/A Please Provide 9.9200 13,66632 N/A 66902 4 89%
SPIONEER HIGH YIELD FUND CLASS € Secuntty fdentifier PYICX
Open End Fund -
Dwdend Option: Cash, Capital Gans Option Reinvest .
1,659 349 Average N/A Please Provide 10.3300 17,141 08 N/A- 681 66 397%
SPIONEER GROWTH OPPORTUNITIES FUND Secunty Identifier GOFCX )
CLASS C =
Open End Fund -
Dwidend Option: Cash, Capltal Gains Optlon Cash B -
749.887 Average NA _Please Provide 23.4700 17,555 85 N/A

| £ Page 4 of 9
| . N ) Account Number N2L-007292 . #V;,Bmke!age Staternent, cl th
2CG79358CSE! 01D -~ !Qmﬂ (4 leaning through Pershing LL.C, 2 subsidiary
PAR-02-6-ROLL CAROL IRVING FOUNDATION ¢ E%am  delwery %?&?A?R'gr 0 of The Bank of New Yark Mellon Corporation

£OR COMMUNICATION

Pershing LLC, member FINRA, NYSE SIPC




ADDISON AVENUE
INVESTMENT SERVICES

PH B7TADDISON
1011 Sunset Boufevard
PQ. Box 301

0, 0
Rockdin, CA 95677-8465

Portfolio Holdings I(coﬁtinuea)

Securities offered through |
Essex National Securities, Inc.

Brokerage

Accourrt Statemenst

Statement Period: 12/01/2010 - 12/31/2010

Qoantily Acguisifion Dte UnitCost . Cost Basis Maket Price Haket Valve Gain/iass Answal trceme Yield
Mutual Funds (continued) ) -
Mutual Funds (continued) o
SPIONEER STRATEGIC INCOME FUND CLASS C Seeurty Identifier. PSRCX
Open End Fund — .
Dandend Option. Cash; Caprtal Gains Gpltion Reinwest - ~
2,064.546 NA ... Please Provide 10.7100 2211129 A 96228 4350
Total Mutual Funds _ $0.00 $189,534.68 $0.00 $4,029.53
Total Mutual Funds - $0.00 $189,534.68 $0.00 $4,029.53
Cuft Iusns Markei Vaue Gain/less [mterest Annodl Income
Total Portfolio Holdings $8,702.20 $198,236.88 $0.00 $0.00 $4,033.27

$ Unrealized gains and lossas aze not reported for securities for which cost basis or market value is not available
Disclosures and Other information

Pricing - Securities prices may vary from actuat liquidation value Pricas shown should only be used as a general guide to portfolio value. Prices are recenved from various pncing services However, pricing
services are sometimes unable to provids timely information. Where.pricing sources are not readily available, particularty on cerlain debt securities, estimated pnices may be generated by a matnx system taking
various factors mto consideration. The pricing of listed options takes into account the last closing price, as welf as the current bid and offer prices Where secunties have not been priced, such securities have not
been included in the Asset Allocation information at the beginning of this statement

The Estimated Prce as of Date only appears when the price date does not equal lhe statement date.

Reinvestment - The doliar amount of Mutual Fund distributions, Money Market Fund dividend tncome, Bank Deposit interest income, or dividends for other secunties shown on your Statement may have been
reinvested. You will not receive confirmation of these reinvestments. However, information pertaining to these transactions which would otherwise appear on confirmations, including the time of execution and
the name of the person from whom your secunty was purchased, will be fumished to you upon wrtten request to your introducing firm. in dividend reinvestment transactions, Pershing acts as your agent and
receives payment for order flow, the source and nature of which payment wilt be furnished to you upon wntten request to your introducing firm.

Option Disclosure - Information with respect to commissions and other charges incurred In connection with the execution of option transactions has been included in confirmations previously fumished to you. A
summary of this information is available to you promptiy upon your written request directed lo your infroducing firm  In order to assist your introducing fim in maintaining cuirent background and financial
information conceming your option accounts, piease promptly advise them in writing of any matenat change in your investment objectives or financial situation. Expiring options which ase valuable are exercised
automatically pursuant to the exercise by excaption procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your intreducing firm.

Foreign Currency Transactions - Pershing may execute.foreign currency transactions as principal for your account. Pershing may automatically convert foreign cumrency to of from U.S. dollars for.dividends and
similar corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary

Poge 5of 9
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