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-- ------

'Form 990·PF Return of Private Foundation OMS No 1545-0052 

Department of the Treasury 
Internal Revenue Service 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 

Note. The foundation may be able to use a copy of this retum to satiSfy state reporting reqUirements 

For calendar year 2010, or tax year beginning ,2010, and ending 

G Check all that apply: D Initial return D Initial return of a former public charity D Final return 
o Amended return D Address change D Name change 

~@10 

,20 

Name of foundation A Employer identification number 

CAROL IRVING FOUNDATION 32-0202032 
I Room/SUite Number and street (or PObox number If mad IS not delIVered to street address) 

72 Primrose Trail 
B Telephone number (see page 10 of the instructions) 

973-425-5062 
City or town, state, and ZIP code C If exemption application IS pending, check here ~ D 

=-M..::...::..o=-:IT=-i..;"st=-o=-wn--"'=-N:....:..::.J_0=-7=-9:....:..::.6..;,,0 __ ---:=-__________________ ---j 0 I, Foreign organizations, check here . ~ D 
H Check type of organization: D Section 501 (c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, 

D Section 4947(a)(1) I'V""'J\"""~L charitable trust !Xl Other taxable private foundation check here and attach computation ~ D 
k;l D E If pnvate foundation status was terminated under 

I Fair market value of all assets at J Accounting method: l4..I Cash Accrual section 507(b)(I)(A), check here ~ D 
end of year (from Part II, col. (c), D Other (specify) 
line 16) ~ $ 198,23 7 (Part I, column (d) must be--;~-c-.;Sh-b~~~~~j-------------

F If the foundation IS In a 60-month termination 
under section 507(b)(I)(S), check here 

Analysis of Revenue and Expenses (The total of (a) Revenue and 
amounts In columns (b), (c), and (d) may not necessanly equal expenses per 

the amounts In column (a) (see page 11 of the instructions).) books 

(b) Net Investment 
Income 

(c) Adjusted net 
Income 

1 Contributions, giftS, grants, etc., received (attach schedule) h ' \ '\ 4 _ ,IS 

(d) Disbursements 
for chantable 

purposes 
(cash baSIS only) 

2 Check ~ Ii] if the foundation is not required to attach Sch. B 1& l " j, :.. \s '* ".'" I 
~~--~~+--~~~---r~~------~--------~ 

3 Interest on savings and temporary cash investments ,j 
4 DIVidends and interest from seCUrities 4,685 _4,68l 1'" 

5a Gross rents . 
b Net rental income or (loss) I'''.'~» ii dl ~ 1t ". J, .'\ " :,,,,' "-

6a Net gain or (loss) from sale of assets not on line 10 (206' ~---.'l: A"- .i-i .,. 

7 
8 
9 

b Gross sales pnce for all assets on line 6a 8,294 I~~ tJ _ :;}'. I' ?*~~.:-~' ,:t "t<F 
Capital gain net income (from Part IV, line 2) I, :~. 0 
Net short-term capital gain . " ': "" " "11 :, *'" 
Income modifications . . . . . .' ~ .. ," 'f'''' ., 

4; 

i 

I 10a 
b 

Gross sales less returns and allowances I ,'-, ~ .7~ :/ '" ,~" .. 
Less:Co~~goodssold . 1~~~~~~I~~~~~-~l~'-~~~·~~~~~~a~~~~~~y~~&~~~1 

Gross profit or (loss) (attach schedule) 0 ",:' .: 4\ 

Other income (attach schedule) :It 
Total. Add lines 1 through 11 4,479 4,685 0 .. \ > I 

I-- 13 

~ 14 
~ :c!l 15 

Compensation of officers, directors, trustees, etc. 
Other employee salaries and wages 
Pension plans, employee benefits =e- 16a Legal fees (attach schedule) 

ISA 

W b 
~ 
~ 

c 
17 ~(/)cu 
18 

'2 19 'E 
" 20 
<C 21 

" l6 22 
Cl 23 
r::: 
~ 24 
E 
Q) 

Q, 25 
o 26 

Accounting fees (attach schedule) 
Other professional fees (attach schedule) 
Interest 
Taxes (attach schedule) (see page 14 of the Instructions) 
Depreciation (attach schedule) and depletion 
Occupancy 
Travel, conferences, and meetings 
Printing and publications 
Other expenses (attach schedule) 
Total operating and administrative expenses. 
Add lines 13 through 23 . 

Contributions, giftS, grants paid 
Total expenses and disbursements. Add lines 24 and 25 

27 Subtract line 26 from line 12: 
a Excess of revenue over expenses and disbursements 
b Net investment income (if negative, enter -0-) 
c Adjusted net income (if negatlvA enter -0-) 

For Paperwork Reduction Act Notice, see page 30 of the instructions, 

2,280 
3,000 

53 

10 

5,343 
2,000 
7,343 

.>-
(2,864 .' . 

w 

A-
" " 

~ 

~t :;'Y!SU Vtk.b!I 2,280 
.~ 1 3,00( 

19 00, IY ~ 5 7nn !Ol 
.p !f8 

:~ 
A" >1i"'\!Ft\ n n 0.,. -'" '1IJIb.D'1, Y i ,," 

10 

0 0 5,290 
.. 2,000 

0 0 7,290 
, 

" --
\ '-

4,685 ,,- , 

+. \- C 4-

Fo~ 990~ ,,01. 

~ 
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"Form 990-PF (2010) Page 2 

limilll Attached schedules and amounts In the description column Beginning ot year End ot year 
Balance Sheets should be for end-at-year amounts only. (See Instructions) (a) Book Value (b) Book Value (e) Fair Market Value 

1 Cash - non-Interest -bearing 

2 Savings and temporary cash investments 3,819 8,702 8,702 
3 Accounts receivable ~ i , . ---------_ ... ------------------------------------------ " 

Less: allowance for doubtful accounts ~ ----- -- -- ---------------- ............ 

4 Pledges receivable ~ ______________________________________________________ . ',. I -
Less: allowance for doubtful accounts ~ 

...... -- ----------- -- -------------
5 Grants receivable 
6 Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see page 15 of the 
Instructions) . 

7 Other notes and loans receivable (attach schedule) ~ ______________________ . " 
I 

----- .oJ 

n Less: allowance for doubtful accounts ~ 
-- -------------- -------- -_ ... --------

Q) 8 Inventories for sale or use 
en 

9 Prepaid expenses and deferred charges en 
oct 10a Investments-U.S. and state government obligations (attach schedule) 

b Investments-corporate stock (attach schedule) . 

c Investments-corporate bonds (attach schedule) 

11 Investments-land, buildings, and equipment: basis ~ ______________________ ,~ '''¥ , ~ , 
! " , . 

"'-~----- ~< ..... ------""'--------'" 

Less: accumulated depreciation (attach schedule) ~ __________________________ 

12 Investments-mortgage loans. 

13 Investments-other (attach schedule) 207,613 199,866 189,535 
14 Land, buildings, and equipment: basis ~ __________________________________ "'. , "-W .' " , i , . 

~-,~.:::-..::,-~~- ~ --- -~--,--.-.... --:.. ~ ~_.lJ:: __ J _~,_~1 

Less: accumulated depreciation (attach schedule) ~ ______________________ 

15 Other assets (describe ~ ) 
16 Total assets (to be comiiletEia---by---aii---fiiEirs=see--the 

Instructions. Also, see page 1, Item I) 211,432 208,568 198,237 
17 Accounts payable and accrued expenses ~:;.j ;I, ' .\ "i¥4 
18 Grants payable. '1 t-

oo -4'$ , . i en 
Q) 19 Deferred revenue 

" it ! <7 ' , 

~ " 

20 Loans from officers, directors, trustees, and other disqualified persons ,·4 
. 

:c {. 

CIS 21 Mortgages and other notes payable (attach schedule) -t ! 

::i 22 Other liabilities (descrrbe ~ ) ! 
I 

23 Total liabilities (add lines 1 ithrclugh22y--------------------------· 0 Ow' y 

It ~ 
) 'fo 

. \1z, 
Foundations that follow SFAS 117, check here ~ IX] " ,,' 
and complete lines 24 through 26 and lines 30 and 31. 

' ... . " en ..:;; : " ". 
Q) 

211,432 208,768 ,'$ , ~; '.' '~, u 24 Unrestricted. c 
CIS 25 Temporarrly restricted e.' 

10 "" " 
» 

CD 26 Permanently restricted I 

'0 Foundations that do not follow SFAS 117, check here ~ 0 
: 

c 
:::l and complete lines 27 through 31. I 

LL 
" f ~ 

) .. 27 Capital stock, trust principal, or current funds. i 
0 ~ . " . , 

28 Paid-In or capital surplus, or land, bldg., and equipment fund i n ! 

I:~~~' 
, 

" .\ 
Q) 29 Retained earnings, accumulated income, endowment, or other funds en ~ en 30 Total net assets or fund balances (see page 17 of the Ill: '.,., .... , 

oct . , 'I .... Instructions) . 211,432 208,768 +< I 
Q) 

Z 31 Total liabilities and net assets/fund balances (see page 17 ~ 
of the instructions) 21 t,432 208,768 j 

\ 

I:.r.- UUI Analysis of Changes in Net Assets or Fund Balances 
1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree with 

end-of-year figure reported on prior year's return) 1 211,432 
2 Enter amount from Part I, line 27a 2 (2,864 
3 Other increases not included in line 2 (itemize) ~ 3 ----------------------------------------------------------------------

208,568 4 Add lines 1, 2, and 3 . 4 
5 Decreases not included in line 2 (Itemize) ~ 5 
6 Total net assets or fund balances at end of year-(line-4-minus-li;:ie-5,-.::.-PartTI~-coiumn-[brlinE!3()"------.- 6 208,568 

Fonn 990-PF (2010) 
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, Form 990-PF (2010) Page 3 
1:EITiIL'~ Capital Gains and Losses for Tax on Investment Income 

(a) ust and descnbe the klnd(s) of property sold (e g., real estate, (b) How acqUired (c) Date acquired (eI) Date sold 
P-Purchase 2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donalion (rna, day, yr) (rna, day, yr) 

1a Distributions 
b 756.765 Vanguard GNMA Fund p. 
c 
d 
e 

(e) Gross sales pnce (f) DepreCiation allowed (g) Cost or other baSIS (h) Gain or Qoss) 
(or allowable) plus expense of sale (e) plus (I) minus (g) 

a 199 199 
b 8,095 8,500 (405) 
c 
d 
e 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus 

p) F M V as of 12/31/69 
01 Adjusted baSIS (k) Excess of col (i) col (k), bu1 not less than -0-) or 

as of 12/31/69 over col m, If any Losses (from col (h)) 

a 
b 
c 
d 
e 

2 Capital gain net income or (net capital loss) { If gain, also enter In Part I, line 7 } If (loss), enter -0- in Part I, line 7 2 (206) 
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 

If gain, also enter .in Part I, I.ine 8, column (c) (see pages 13 and 17 of the instructions). } 
If (loss), enter -0- In Part I, line 8 . . . . . . . . . . . . . . . . . 3 

• :F.Ti ill'. Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment Income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year In the base period? DYes D No 
If "Yes," the foundation does not qualify under section 4940(e). Do not complete thiS part. 

1 Enter the appropnate amount In each column for each year; see page 18 of the instructions before making any entnes. 
(a) (b) (e) (eI) 

Dlstnbutlon ratio Base penod years 
Calendar year (or tax year beginning In) Adjusted qualifying dlstnbutlons Net value of nonchantable-use assets (col (b) diVided by col (c)) 

2 
3 

4 

5 

6 

7 

8 

2009 7,029 156415 0.0449 
2008 7,291 175,055 0.0416 
2007 2,000 148749 0.0134 
2006 20,000 0 0.0000 
2005 

Total of line 1, column (d) 2 0.0999 
Average distnbution ratio for the 5-year base penod-dlvide the total on line 2 by 5, or by the 
number of years the foundation has been in existence if less than 5 years 3 .024975 

Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 187,496 

Multiply line 4 by line 3 5 4,683 

Enter 1 % of net investment income (1 % of Part I, line 27b) 6 47 

Add lines 5 and 6 7 4,730 

Enter qualifying distnbutions from Part XII, line 4 8 7,290 
If line 8 IS equal to or greater than line 7, check the box In Part VI, line 1 b, and complete that part uSing a 1 % tax rate. See the 
Part VI instructions on page 18. 

Fonn 990-PF (2010) 
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, Form 990-PF (2010) Page 4 

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see page 18 of the instructions) 
1 a Exempt operating foundations descnbed in section 4940(d)(2), check here ~ 0 and enter "N/ A" on line 1. } " i 

Date of ruling or determination letter: ___________________ . (attach copy of letter if necessary-see instructions) ____________ J 
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 47 

here ~ IX] and enter 1 % of Part I, line 27b . . . . . . . . . . . . . . . " "<. """ . : 
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of ________ ~ 

Part I, line 12, col. (b). 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) !---'2'--1r-___ ......,..,=+-__ 

3 Add lines 1 and 2 i-----=3~----~4...:...7+__-
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) \--4--ir-___ ......,..,=+-__ 

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- i-----=5~-----4..:...7+--
6 Credlts/Payments: < 

, ,': 
a 2010 estimated tax payments and 2009 overpayment credited to 201 0 ~6=a-t-_____ -t-_-l 

b Exempt foreign organizations-tax withheld at source \--6-'-b-+-_____ -+_-I 
c Tax paid with application for extension of time to file (Form 8868) 6c 
d Backup withholding erroneously withheld 

7 Total credits and payments. Add lines 6a through 6d 7 
L--6d"'--' ______ -'-_~-_______ ~ _--,_l 

o 
8 Enter any penalty for underpayment of estimated tax. Check here 0 if Form 2220 is attached 8 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ~ 9 47 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amo~nt overpaid . . ~ f--10-+ ____ --,..+-_ 
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax ~ I Refunded ~ 11 

0 
0 

1:ImI .. 'm~J!.. Statements Regarding Activities 
1a DUring the tax year, did the foundation attempt to influence any national, state, or local legislation or did It 

participate or intervene in any political campaign? 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 
of the Instructions for definition)? 

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials 
pubftshed or distributed by the foundation in connection with the actiVities. 

c Did the foundation file Form 1120-POL for this year? 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: 

(1) On the foundation. ~ $ (2) On foundation managers. ~ $ --------
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed 

on foundation managers. ~ $ --------
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 

If "Yes, " attach a detailed descnption of the activities. 
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of 

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 

4a Did the foundation have unrelated business gross Income of $1 ,000 or more during the year? 
b If "Yes," has it filed a tax return on Form 990-T for this year? . 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 
If "Yes, " attach the statement required by General Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 
• By language in the governing instrument, or 
• By state legislation that effectively amends the governing instrument so that no mandatory directions that 
conflict with the state law remain in the governing instrument? 

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XV 
Sa Enter the states to which the foundation reports or With which It is registered (see page 19 of the 

instructions) ~ _~~EK~_~!~ ____________________________________________ _______________________________________________________________ _ 
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 

(or designate) of each state as required by General Instruction G? If "No," attach explanation 

9 Is the foundation claiming status as a private operating foundation Within the meaning of section 49420)(3) or 
49420)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 
27)? If "Yes, " complete Part XIV 

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their 

Yes No 
" 

1a X 

1b X 
,'-d, , ~ • 

',r:" '" 4" J 
~I_'--_ -'---l 

1c X 

I' '. J J! 
1 

1P ~ i:- ',:.fu.. I 
ft ~ i 

s-----':::. f 1,,/ Sfl 
2 X 

" j> ' t ~'. J 1 
1.----"~ 

3 X 
4a X 

4b 
5 X 

7 X 

, : I 
____ -----1 

8b X 

9 X 

names and addresses . 10 X 

Form 990-PF (2010) 



.. 
• Form 990-PF (2010) Page 5 
.:r.Ti .. 'JI Cf!. Statements Regarding Activities (continued) 

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the 
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 x 

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before 
August 17, 2008? 12 X 

13 Old the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 X 

Website address .. 
14 The books are in car~of--';--_Q~§JJX~Ti!g_-~_-_-_-~_-_-_-~~~~~_-_-~_-~~_-_~_-_-_-~~_-~_-~_-_-_-~~_-~_-~_-_-_-~_-~_-_-_----T~leph~-~e-rio~-~--21J~I~~~~~~Q§~~~~~~~~~~~~ 

Located at ~ 72 Primrose Trail, Morristown NJ ZIP+4 ~ 07960 
15 Section 494 7(ai(1)-n-onexempt-c-ha~itabl-e-t~u-stsf;,ing--Fo~m-99-o~-PF-iri-lieu-of-Form-104-1=Check here. --:---:---:---:---:---:----.;--0 

and enter the amount of tax-exempt Interest received or accrued during the year ~ I 15 I 
~~~~--~~r7~ 

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes No 
over a bank, SeCUrities, or other financial account in a foreign country? . 
See page 20 of the instructions for exceptions and filing requirements for Form TO F 90-22.1. If "Yes," enter 
the name of the foreign country ~ 

.:.Iaiill'Jla:. Statements Regarding Activities for Which Form 4720 May Be Required 
File Fonn 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1a During the year did the foundation (either directly or indirectly): 

2 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a 

disqualified person? 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 
(5) Transfer any income or assets to a disqualified person (or make any of either available for 

the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the 
foundation agreed to make a grant to or to employ the official for a period after 

DYes IX] No 

DYes Ii] No 

DYes Ii] No 

DYes Ii] No 

DYes IX] No 

termination of government service, if terminating within 90 days.) D Yes !Xl No 

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions desCribed in Regulations 
section 53.4941 (d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 

Organizations relying on a current notice regarding disaster assistance check here ~D 

c Old the foundation engage in a prior year in any of the acts desCribed in 1 a, other than excepted acts, that 
were not corrected before the first day of the tax year beginning in 201 O? 

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private 
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): 

a At the end of tax year 2010, did the foundation have any undistributed Income (lines 6d and 
6e, Part XIII) for tax year(s) beginning before 201 O? 

If "Yes," list the years ~ 20 ,20 ,20 ,20 
DYes Ii] No 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) 
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to 
all years listed, answer "No" and attach statement-see page 22 of the instructions.) . 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 
~ 20 , 20 , 20 , 20 

3a Did the foundation hold more than a 2% direct or indirect Interest In any business enterprise 
at any time during the year? . D Yes Ii] No 

16 X 

~ i 
I 

Yes No 

I 
0,' , 

0.' \ 

" 
1 1-, ( 

1~ 'i y 
,< " 

?,~ 'LA 

. 4/' 
, 'j 

'",,'~ 
1 

:t f 4 , . 
J " 

" , 
K 

, , 
t l. : 

, j;" i 
---L- ~ --......:t :: _--oJ 

1c X 

'L, d ,4' : 

, » ~.t., • ,,\ 

~ j 

.. i , " 

:,'; :' ,YO, ~ ,j 
~ _~,_"'t __ ....... --J 

2b 

4· 

) 
I 
I 
I 

I 
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or / 

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the 
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of 
the 1 0-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the 
foundation had excess business holdings in 2010.) 

'> ? I 
'j~' ,:;, ! 
--------' 
3b 

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 
b Old the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its 

charitable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 2010? 

4a X 
I _______ J 

4b X 
Form 990-PF (2010) 
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• Form 990-PF (2010) Page 6 

5a During the year did the foundation payor incur any amount to: 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, 

directly or indirectly, any voter registration drrve? . . . . . . 

(3) Provide a grant to an individual for travel, study, or other similar purposes? . 
(4) Provide a grant to an organization other than a charitable, etc., organrzation described in 

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational 

DVes !Xl No 

DVes !Xl No 

DVes IX] No 

DVes IiJ No 

purposes, or for the prevention of cruelty to children or animals? . . . . DVes IiJ No 

b If any answer IS "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In 
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 

Organizations relying on a current notice regarding disaster assistance check here ..... ~ 0 
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax 

because it maintained expenditure responsibility for the grant? . . . . . . D Ves 

If "Yes, .. attach the statement required by Regulations section 53.4945-5(d). 
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 

on a personal benefit contract? ............. D Ves Ii! No 

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If "Yes" to 6b, file Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Ves Ii! No 
b If "Yes," did the foundation receive any proceeds or have any net Income attrrbutable to the transaction? 

About Trustees, 
and Contractors 

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions). 

(a) Name and address 
(b) Title. and average (c) Compensation (d) Contnbutlons to (e) Expense account, 

hours per week (If not paid, enter employee benefit plans other allowances 
devoted to position -0-) and deferred compensation 

_~~QJJX~!!!K __________________________________________________ _ 
72 Primrose Trail Morristown NJ 07960 
l~~_~Jry:!!!g __________________________________________________ _ 
same address 

Pres, Dir 
1 hr. 
Secy,CFO,Dir 
1 hr. 

o o o 
o o o 

2 Compensation of five highest-paid employees (other than those included on line 1-see page 23 of the instructions). 
If none, enter "NONE." 

(3) Name and address of each employee paid more than $50.000 

NQNp-______________________________________________________________________ _ 

Total number of other employees paid over $50,000 . 

(b) Title, and average 
hours per week 

devoted to position 
(c) Compensation 

(d) Contnbutlons to 
employee benefit (e) Expense account, 

plans and deferred other allowances 
compensation 

. .... ~ 
Form 990-PF (2010) 
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• Form 990-PF (2010) Page 7 
l:m;i~11I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 

and Contractors (continued) 
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE." 

la) Name and address of each person paid more than $50.000 (b) Type of service 

NONE 

.~ 

liIffljif!lZi Summary of Direct Charitable Activities 

list the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical InfOimatlon such as the number of 
organizations and other benefic lanes served, conferences convened, research papers produced, etc 

1 

2 

3 

4 

l:t;lUM:::I=. Summary of Program-Related Investments (see page 24 of the instructions) 
Describe the two largest program-related Investments made by the foundation dunng the tax year on lines 1 and 2 

1 

2 

All other program-related Investments See page 24 of the instructions 

3 

Total. Add lines 1 through 3 . .~ 

Ic) Compensation 

Expenses 

Amount 

o 
Form 990-PF (2010) 



.. 
• Form 990-PF (2010) Page 8 
InEl Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 

see page 24 of the instructions.) 
1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., ' 'y 

" . 
purposes: :' ~ .. \~ 

.£~~ 
a Average monthly fair market value of securities 1a 184,016 
b Average of monthly cash balances 1b 6,335 
c Fair market value of all other assets (see page 25 of the instructions) 1c 
d Total (add lines 1 a, b, and c) 1d 190351 
e Reduction claimed for blockage or other factors reported on lines 1 a and J~~~,~' 

1c (attach detailed explanation). . . . . . . .. " .. 11e I =~'~~~ 

2 Acquisition indebtedness applicable to line 1 assets. 2 
3 Subtract line 2 from line 1 d 3 190,351 
4 Cash deemed held for charitable activities. Enter 1'12 % of line 3 (for greater amount, see page 25 of 

the instructions) . 4 2,855 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 187,496 
6 Minimum investment return. Enter 5% of line 5 . 6 9,375 . . Distributable Amount (see page 25 of the instructions) (Section 4942{J){3) and (J){5) private operating 

foundations and certain foreign organizations check here ~ 0 and do not complete this part ) 

1 Minimum Investment return from Part X, line 6 . 
'12a I 1 9,375 

2a Tax on investment income for 2010 from Part VI, line 5 . 47 ~t>.: 
~ ~ :t~~ 

b Income tax for 201 O. (This does not include the tax from Part VI.) I 2b I ~. ~/~" 

~ 
C Add lines 2a and 2b 2c 47 

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 9,328 
4 Recoveries of amounts treated as qualifying distributions 4 
5 Add lines 3 and 4 5 9328 
6 Deduction from distributable amount (see page 25 of the instructions) . 6 
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, 

line 1 7 9,328 

'ptti'3" Qualifying Distributions (see page 25 of the instructions) 

1 
a 
b 

2 

3 
a 
b 

4 
5 

6 

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ~ 
Expenses, contributions, gifts, etc. -total from Part I, column (d), line 26 1a 729O 
Program-related investments-total from Part IX-8 1b 
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., 
purposes. 2 
Amounts set aside for specific charitable projects that satisfy the: :.i{~ 
Suitability test (prior IRS approval required) . 3a 
Cash distribution test (attach the required schedule) . 3b 
Qualifying distributions. Add lines 1 a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 7,290 
Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income. 
Enter 1 % of Part I, line 27b (see page 26 of the instructions) 5 47 
Adjusted qualifying distributions. Subtract line 5 from line 4 6 7243 
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation 

qualifies for the section 4940{e) reduction of tax in those years. 

Form 990-PF (2010) 



• Form 990-PF (2010) Page 9 
1:.F.Ti.:.1I1 Undistributed Income (see page 26 of the instructions) 

(a) (b) (e) (d) 

1 DIstributable amount for 2010 from Part XI, Corpus Years pnor to 2009 2009 2010 

line 7 ~328 
2 Undistributed income, if any, as of the end of 2010: - - ~ - - ---

a Enter amount for 2009 only . 
b Total for prior years: 20 ,20 ,20 -- -- --

3 Excess distributions carryover, if any, to 2010: 
a From 2005 
b From 2006 
c From 2007 
d From 2008 5,576 
e From 2009 7,082 

,-

f Total of lines 3a through e 12658 
4 Qualifying dIstributIons for 2010 from Part XII, 

line 4: ~ $ 7,290 
, 

- I - --"---< 

a Applied to 2009, but not more than line 2a . ,-
I 

b Applied to undistributed income of prior years 
(Election required-see page 26 of the Instructions) I 

; 

c Treated as distributions out of corpus (Election 
required-see page 26 of the instructions) 

-' 

d Applied to 2010 distributable amount ~ 

, 
~ 

e Remaintng amount distributed out of corpus 7,290 ~ '} 0 
« 4' i -

5 Excess distributions carryover applied to 2010 9,328 ," - ; ; 4 , 9,328 
(If an amount appears In column (d), the same % . , ~I 

,!ft,' ; ) 

amount must be shown in column (a).) *' ) '? w ~ 

'* 
6 Enter the net total of each column as ,- >:- t I 

indicated below: c t « " 

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 ---10620 ; ~ t « ~ -a « 

b Prior years' undistributed income. Subtract - 2' , -
line 4b from hne 2b *' 4< \, • 0 

, 
i 'r 

Enter the amount of prior years' undistributed k' , ?~ ¢ , .. ; : c " . t, # % { 

Income for whIch a notice of deficiency has ; I , i . - t 
,. v I been issued, or on whIch the section 4942(a) 

t' " 

tax has been previously assessed . 
.. 

d Subtract line 6c from line 6b. Taxable -
1- : 

amount-see page 27 of the instructions t- o 

. 0 {-

e Undistributed income for 2009. Subtract line N ; $ , - j 

4a from line 2a. Taxable amount-see page t -. \ . '* 
p. 

27 of the Instructions , + \ , 0 \ I 
b I 

f Undistributed income for 2010. Subtract lines , , % 

4d and 5 from line 1. This amount must be « 
, 

distributed in 2011 . 0 
7 Amounts treated as distnbutions out of corpus 

to satIsfy requirements imposed by section 
\ 

170(b)(1)(F) or 4942(g)(3) (see page 27 of the . - i 

instructions) 
\ 

8 Excess distributIons carryover from 2005 not I 
applied on line 5 or line 7 (see page 27 of the . I 

instructions) 

9 Excess distributions carryover to 2011. : 

Subtract lines 7 and 8 from line 6a 10,620 
10 Analysis of line 9: 

a Excess from 2006 
b Excess from 2007 « 

I 

C Excess from 2008 I 

d Excess from 2009 3,330, 
I 

e Excess from 2010 7,290, . 
Form 990-PF (2010) 



, . 
• Form 990-PF (2010) Page 10 

P' .YClLe uperClLII.Y FOUlidi:it~ulI;:) (see page 27 of the instructions and Part VII-A, nuestion 9) 
1a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling IS effective for 2010, enter the date of the ruling . ~ 

b Check box to indicate whether the foundation is a private operating foundation described in section [J 49420)(3) or 0 4942W5) 
2a Enter the lesser of the adjusted net Tax year Pnor 3 years 

income from Part I or the minimum (a) 2010 (b) 2009 (e) 2008 (d) 2007 
(e) Total 

Investment return from Part X for 
each year listed 0 

b 85% of line 2a 0 0 0 0 0 
c Qualifying distributions from Part XII, 

line 4 for each year listed 0 
d Amounts Included In line 2c not used directly 

for active conduct of exempt activities . 0 
e Qualifying distributions made directly 

for active conduct of exempt activities. 
Subtract line 2d from line 2c 0 0 0 0 0 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

a "Assets" alternative test-enter: 
(1) Value of all assets 0 
(2) Value of assets qualifying under 

section 4942(j)(3)(8)(i) 0 
b "Endowment" alternative test-enter 213 

of minimum Investment retum shown In 
0 Part X, line 6 for each year listed . 

c "Support" alternative test-enter: 

(1) Total support other than gross 
Investment income (Interest, 
diVidends, rents, payments on 
seCUrities loans (section 
512(a)(5)), or royalties) . 0 

(2) Support from general public 
and 5 or more exempt 
organizations as prOVided 
section 4942(j)(3)(8)(1I1). . . 

In 
0 

(3) Largest amount of support from 
an exempt organization 0 

(4) Gross Investment Income . 0 
.:F.Ti.~~'. Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at 

any time durmg the year-see page 28 of the mstructlons,) 
1 Information Regarding Foundation Managers: 

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

None 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

None 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc" Programs: 

Check here ~ Ii] if the foundation only makes contributions to preselected charitable organizations and does not accept 
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the Instructions) to individuals or 
organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 

b The form in which applications should be submitted and information and materials they should include: 

c Any submiSSion deadlines: 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 
factors: 

Form 990-PF (2010) 



.. 
• Form 990-PF (2010) Page 11 
':miD" Supplementary Information (continued) 

3 Grants and Contributions Paid During the Year or Approved for Future Payment 

Recipient If recipient IS an individual, Foundation 
show any relationship to Purpose of grant or 
any foundation manager status of 

contnbu1lon Amount 

Name and address (home or business) or substantial contnbu1or recipient 

a Paid during the year 

Drew University 
Madison NJ 501c3 general fund 1,000 

The Appalachian Mountain Club 
BostonMA 501c3 general fund 1,000 

Total ~ 3a 2,000 
b Approved for future payment 

None 

Total ~ 3b 0 
Form 990-PF (2010) 



.. 
• Form 990-PF (2010) Page 12 
.:l:Ti.~".4I!:r!lI _ A!1C!1}f~ts_ofln ...... , .... "p., ",ducinjt A ... LlvILlc:. 

Enter gross amounts unless otherwise indicated. Unrelated business Income I Excluded by section 512, 513, or 514 (e) 
Related or exempt 

(a) (b) (e) (d) function Income 
Business code Amount Exclusion code Amount (See page 28 of 

1 Program service revenue: the Instructions.) 

a 
b 
c 
d 
e 
f 

9 Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest on savings and temporary cash investments 
4 Dividends and interest from securities 14 4,685 
5 Net rental income or (loss) from real estate: I 

a Debt-financed property 
b Not debt-financed property 

6 Net rental Income or (loss) from personal property 
7 Other investment income 
8 Gain or (loss) from sales of assets other than Inventory 18 (206 
9 Net income or (loss) from special events 

10 Gross profit or (loss) from sales of inventory 
11 Other revenue: a 

b 
c 
d 
e 

12 Subtotal. Add columns (b), (d), and (e) /",:m -to 0 I,0~,J&, , 4~79 0 
13 Total. Add line 12, columns (b), (d), and (e) 13 4,479 

(See worksheet In line 13 instructions on page 29 to verify calculations.) 

.:mi.:t'.4 1 s:tI Relationship of Activities to the Accomplishment of Exempt Purposes 
Line No. Explain below how each activity for which income IS reported In column (e) of Part XVI-A contnbuted Important~ to the 

... accom~hshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 9 of the 
Instruc Ions.) 

Form 990-PF (2010) 
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• Form 990-PF (2010) Page 13 
IRffi'!i')1I Information Regarding Transfers To and Transactions and Relationships With Noncharitable 

Exempt Organizations 
1 Old the organization directly or indirectly engage in any of the following with any other organization described Yes 

In section 501 (c) of the Code (other than section 501 (c)(3) organizations) or in section 527, relating to political 
organizations? 

No 

I 

a Transfers from the reporting foundation to a noncharitable exempt organization of: 
---" ----

(1) Cash 1a(1) x 
(2) Other assets 1a(2) X 

b Other transactions: I 
: --------

(1) Sales of assets to a noncharitable exempt organization 1b(1) X 
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X 
(3) Rental of facilities, equipment, or other assets 1b(3) X 
(4) Reimbursement arrangements . 1b(4) X 

(5) Loans or loan guarantees 1b(5) X 

(6) Performance of services or membership or fund raising solicitations 1b(6) X 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X 

d If the answer to any of the above IS "Yes," complete the following schedule. Column (b) should always show the fair market 
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market 
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

(a) une no (h) Amount Involved (e) Name of nonchantable exempt organization (d) Descrlpllon of transfers, transactions, and shanng arrangements 

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations 
described in section 501 (c) of the Code {other than section 501 (c){3)) or in section 527? . . . . 0 Yes !Xl No 

b If "Yes," complete the following schedule. 
(a) Name of organization (b) Type of organization (e) Descnptlon of relationship 

Under penalties of perjury, I declare that I have examined thiS retum, including accompanying schedules and statements, and to the best of my knowledge and 

Sign belief, It-ltrue, 2. annlete Declaration of preparer (other than taxpayer 0: 7;lary) IS based on alllnformallOn of which preparer has any knowledge 

Here ~£.L/'.dJ (/ ~ ~. A I i :2 Go / J / ~ President 
-Signature of officer or trustee) /7V Date Title 

Paid 
PnnlfType preparer's name 

rrep,V/M 147Z2-/u I Check 0 If tTIN 
Preparer Ronald O. Coleman - self-employed  

Use Only Firm's name ~ Ronald O. Coleman, PC \ ( I Firm's EIN ~ 77-0331678 
Firm's address ~ 95 S. Market St., SUIte 30U, San Jose CA 95113 I Phone no. 408-995-3232 

Form 990-PF (2010) 
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Carol Irving Charitable Foundation 
72 Primrose Trail, Morristown, NJ 07960 
32-0202032 

Part I. Revenue and Expense 

Expenses: 

Legal fees: annual meeting, minutes, 
resolutions, consultations 

2,280 

Accounting fees: annual tax return prep, 3,000 
annual meeting 

Excise tax 53 

Other expenses: 
Filing fees 10 

Part II. Balance Sheet 

See schedule attached 



ADDISOt4 AVENUE 
INVEST~ENT SERVICES 
PH 817 ADIlISON 

~\, ~J 

:011 Sunset BDUI_nI 
PO Box3D1D 
Racld,", CA 95617-8465 

--' 

BI'okerage 
Securities !lffered thro.ugh 

- Essex NatIonal SecurItIes, Inc. ACCDun' S/alemen' 

Transactions in Date Sequence (continu~) 
PremssI 
Seldaueil 

Statement Period: 12/01/2010 ~ 12/31/2010 

DaII AdiwilyTp __ DcsaQiri. ~ PrKe Amued Interest AIIIIIIIIII C(Y 

~ Tl/31710 CASHDMDEND RECEIVED -----mJERATED KAufMANN FUNDClASSC 4122 41905HRS 
KAUCX - RD ri./18 PD 12/30/10 

12/31/10 -MONEY MARKEr FUND GENERAL MNY MKT Cl B 
INCOME RECEIVED 
370990228 -

Total Value of all Tl"ilDSiKtions 
The pnce and quantity-dISplayed may have been rounded 

P~rtfolio Holdings 

AdiIiIJ Opeaiag 
Oawlily Opnriq Dale AUOUIIf Nctd.r ENeg BaI.ne 
Cash. Money Funds. and FDIC Deposits 4.0CJOlo of Portfolio 

Cash Balance 0.00 

Money Martel 
GENERAL MNY MKT FUND Cl B 
8,677 470 12/01/10 0000381855 12/31/10 10,18 \.01 

Total MoneY Market $10.181.01 

Total Cash. Money Funds. and FDIC Deposits $10.181.01 

ClacatiIV AI' ... Dale Unit Cmr Cost Basis Wetl'rite 

Mutual Funds 96.00% of P~rtfolio 

Mutual Funds 
SlNVESCO MID CAP BASIC VALUE FUND Secunty Identlfier. MDCVX 
CLASS C 
Open End Fund _ 
)Mdend OptIon' Cash, Capital Gains Option Reinvest 
Z,334 SOl AvelOge N/A Please PrOVIde 11.4200 

.793S!3r:SFIOIDP 
PAR-{}2-{;·ROll 

Account Number N2L -Q07292 

CAROl IRVING FOUNDATION 

Oosiag 
"'lIIce 

2473 

8,677 47 

$8.611.47 

$8.702.20 

ibkerfalue 

26,66000 

~ gQ ~perIess 

24-73 USD 

037 USD 

$0.00 -$1,418.81 

Aarued Iacame lO-Dar Caneat 
Inmme litis Year Yield TreY 

000 3.74 0.05% o 05<¥o 
$0.00 $3.74 

$o.ao $3.74 

u.e.med Estimated EstimaIed 
_ GlDIloss_ Aaauallname Taeld 

N/A 

Page 3 of 9 

... f TL._ 1:1 __ 1 •• " 

~ n1 Brokerage Statemenl 
~ 2009,2010 

Clearing through Pershmg LlC. <:1 SubSidiary 

., 



Portfolio Holdings (continued) 

QIIIdiIy Ac--.Ihde IJmt Cast 

Mutual Funds (continued) 

Mutual Funds (continued) 
~ERlCAN BALANCED FUND (lASS ( 
Open End Fund 
Dividend Option: Cash; capital Gams 0pDon: Reinvest 
1,085.616 ".-A~' N/A 
iCAlAMOS GROWTH FUND QASS C 
Open End Fund 
DMdend Option: cash; cap~ Gains Optron: Reinvest 
398.892 Average N/A 
~EllAlB) STRATECiIC INCOME FUND CLASS C 

: Open End Fund 
; DNidend,Optton. Cash; capital Gains Option. Reinvest 
! 1,755.800 Average N/A 
~EllATED KAUFMANN FUND a.ASS C 
Open End Fund 
DIVidend Option: Cash; capital G~lnS Option: Reinvest 
4,lllM9 ' Average .. N/A 

5ftDRITY ADVISOR STRATEGIC INCOME 
FUND CLASS C 
Open End Fund 
DIVidend Option: Cash; caprtal Gains OptIOn: Reinvest 
1,308.068 Average N/A 

5ftDRITY ADVISOR HIGH INCOME 
ADVANTAGE FUND CLASS C 
Open End Fund 
DIVidend OpDon Cash, capital Gains Optton. Reinvest 
1,377.956 Average N/A 

§pIONEER HIGH YielD FUND CLASS C 
Open End Fund 
DIVidend Option: Cash, Capital Gains Option Reinvest 
1,659349 Average N/A 

SPIONEER GROWTH OPPORTUNmES FUND 
ClJ\55 C 
Open End Fund 
DIVidend Option: Cash, capital Gains Option cash 
749.887 Average N/A 

;c079358CSF~OlDP 
PAR.o2-6-ROLL 

-:. . Cost Basis hbtPrice 

SecuritY IdentIfier BAlCX 

-P.Iease Provide . , , 17.8500 

Securitt(ldentifier ()JGCX 

~seProvlde 48.5700 

Securiiildentifier SINCX 

~~e PrOVide 9.1100 
Security Identifier KAUCX 

Please PrOVide 5.2000 

Security Identifier FSRCX 

Please PrOVide 12,3600 
-

Security Identifier FAHEX 

Please Provide 9,9200 

Securj!y Identifier PYICX 

fiiease PrOVide 10.3300 

Security Identifier GOFCX 

Please PrOVide 23.4700 

Account Number N2L -007292 
CAROL IRVING FOUNDATION 

Market Value 

' 19,37932' 

19,374.18 

15,995.34 

21,43658 

16,167.72 

13,66932 

17,14108 

17,59985 

,'-~~gQ~ 
Ask about e-del.-.ery 

UmaIimI 
&iJVl.oss 

Nt":, 

NtA 

N/A 

N/A'-- -

N/A 

N/A 

N/A':~ 

-
N/A 

~: 

• 

~l'Brokerage Statement, 
, 2009.2010 

- OAL8AR RA TEO 
S ~ fDRCOMMUNICATION 

I'sIiaIIHd fsIiaIed 
a-ml1nmme Yield 

'245.14 1.26% 

89651 5.60% 

57492 3550/0 

66902 489% 

68166 397% 

Page 4 of 9 

Clearing through Pershing ltC. a subsidiary 
of The Bank of New Yori< Mt'/Ion CorporatIon 

Per>hlng LLc' I11ombo, fINRA, NYSE SIPC 



ADDISOK AVENUE 
IHVEST)Io\ENT SERVICES 
PH 817.ADDISON 
1011 SUMet Boulevard 
P.O. 11m: 3010 
RooIdin, CA 956n-8465 Securities offered through 

Essex National Securittes, Inc. . 

·-.Brokerage 
ACCDun' S'a'emen, 

Statement Period: 11/01/2010 - 12/31/2010 

Portfolio Holdings (continued) 

Mutual Funds (continued) 
Mutual Funds (continued) 

Dale UaitCast CId Basis 

~IONE£R STRATEGIC INCOME FUND CLASS C s6€unty identifier. PSRCX 
Open End Fund 
DIVIdend OptIOn. Cash; Capital Gains Optton Reinvest 

lmieiPrim Wet,. IIareIIired 
GaiaAS 

2,064.546 Average. N/A ,.c. Please PrQVide 10.7100 __ .-12,11l.19 )d/A 
Total Mlltaal Funds $0.00 $189,534.68.00 

Total Mutual Funds $0.00 $189,514..68 $0.10 

c.st Basis 

Total Portfolio Holdings $8,702.20 

S Unrealized gains and losses are not reported for secuntleS for which cost basiS or marl<et value IS not available 

Disclosures and 0ffIer Information 

WetV. 

$191,136.88 

~ 
~ 

$0.00 

Amued 
IIdere5t 

$O.GO 

Estimated 
Aaaualim. 

96218 
$4.019.53 

$4.019.53 

btimaled 
AanoeIIaOIIIe 

$4.033.11 

EsIimaIed 
rllld 

4.35% 

Pricing - Securittes pnces may vary from actual liquidation value Prices shown should only be used as a general gUide to portfolio value. Pnces are recelVE!d from various pncing services However, pnctng 
services are sometimes unable to provide bmeJy information. Where.pricmg sources are not readily available, particularly on certain debt securities, estimated pnces may be generated by a matnx system taking 
various factors mto consideration. The pricing of listed optJons takes into account the last closing price, as well as the current bid and offer prices Where secunties have not been priced, such secUrities have not 
been Included in the Asset Allocation Information at the beginning of this statement 

The Estimated PAce as of Date only appears when the price date does not equal the statement date. 

Reinvestment - The dollar amount of Mutual Fund distributions, Money Market Fund dividend Income, Bank DeposIt interest income, or dividends for other secuntles shown on your Statement may have been 
reinvested. You WIll nol receive confirmation of these reinvestments. However, Intormabon pertaJning to these transactions which would othelWise appear on confirmations, including the time 01 execution and 
the name of the person from whom your secunty was purchased, will be furnished to you upon wnIIen request to your introdUCing firm. In dividend reinvestment transactions, Pershing acts as your agent and 
receives payment for order ftow, the source and nature of which payment will be fumlshed to you upon wollen request to your introducing lirm. 

. . 
Option Disclosure - Information with respect to commissions and other charges Incurred In connection WIth the execution of option transactions has been Ineluded in confirmations previously furnished to you. A 
summaty of this information is available to you promptly upon your written request directed 10 your Introducing firm In order to assist your introducing finn in maintaining current background and financial 
information concerning your option accotJnts, please promptly advise them in wrillng of any matenal change in your Investment obJec\Jves or financial SItuation. ExPiring options which are valuable are exerCIsed 
automaticaUy pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon wnllen request to your introduCing firm. 

Foreign Currency Transacllons - PelShing mar execuIe.foreign curratCy transactions as principal tot your account. Pershing may automatically convert foreign CUlTency 10 or from U.S. dollars for.dividends and 
similar corporate action transactions unl~ you inslruct your financial ~gani2ation otherwise. Pershing's currency conversion rate will not exceed the highest Interbank conversion rate Identified from custornaty 

AOD7~35eC$Fl01DP 
PAR-02-6-fIOll 

Account Number N2l-{)07292 

CAROL IRVING FOUNDATION 
.gQ~U 

Ask about e-delive'Y 
• 

#1 Brokerage Statement, 
2009,2010 
OALBAR RATED 

S ~ fOR COMMUNICATION 

Page S of 9 

CIea,,"S thrOU8h Persh'll8llC, a subSldla~ 
01 The Bank 01 New Yori< MeUon Corporation 

Per>hmg LlC member FINRA. NYSf SIPC • 




