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990 PF Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 0
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending 20
G Check all that apply: Intial return I_I Imtial return of a former public chanty |__] Final return
Amended return Address change Name change
Name of foundation A Employer identification number
LISA & MICHAEL LEFFELL FOUNDATION
C/0 M.H. DAVIDSON & CO. 31-6633021
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
65 EAST 55TH STREET, 19TH FLOOR (212) 446-4061
City or town, state, and ZIP code c l; :"xt;nmuﬁlg; ZEF’:":;"O".I‘ ______ | JI
D 1 Foreign organizaticns, check here > L
NEW YORK, NY 10022 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt pnvate foundation e cneckhero and atach ]
Section 4947(a)(1) nonexempt chantable trust Other taxable pnvate foundation E It pivate foundation status was termnated
| Far market value of all assets atend |J Accounting method |_X| Cash Accrual under section S07(b)(1)(A), check here . P D
of year (frOm Part ”’ col (C), ine D Other (SpeCIfY) ______________________ F !f the foundation i1s in a 60-month termination
16) » $ 26,347,643. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , B> |_|
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in htbendad income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
41 Contnbutions, gifts, grants, etc , received (attach schedule) 2,5 67 198. %, ’ T ~ig
2 creck L] Zicnsenp L e, S , N $ S
3 Interest on savings and temporary cash investments 12 12. ATCH” ]f Vs ;
4 Dividends and interest from secunties 1,240,792, 1,240,792. ATCH. 2 @l
S5a Grossrents . . . . .. .......0 ... v - -
b Net rental income or (loss) R « 3 B N = S s ’
g Sg gel gagla:)r (loss) ?rom“sale of assets not on line 10 1, ?8 4,791." < & - P -8 J
S as:gesé onﬁ;gn;: ora 1,930,135, i _ : e B - _
2| 7 Capital gain net income (from Part IV, line 2) e 1,384,791.14 . AR e -
® 8 Netshot-termcapttalgan . .. ...... N 1,465,197. pH s s
9 Income modifications « « s s« s - . s - - . o4 % ] :
10 a Gross sales less retums ek B S
and allowances « « « - « - - =
b Less Cost of goods sold |, . vt ?
¢ Gross profit or (loss) (attach schedule) | | | | o : i
11 Other income (attach schedule) _ . . . . . . -197,805. -138,231. ATCH 3 ;
_[12  Total. Add lines 1 through 11 . . . . . . . . 4,994,988. 2,487, 364. 1,465,197, : ) i
13 Compensation of officers, directors, trustees, etc | | 04
14  Other employee salanes and wages . . . . . 62,500. 62,500.
Bl1s Pension plans, employee benefits |, | ., . . .
g 16a Legal fees (attach schedule) ATCH 4. _ . 6,625. 0. 0. 6,625.
/2| b Accounting fees (attach schedule) ATCH 5 2,800 0. 0. 2,800.
‘@ ¢ Other professional fees (attach schedule) . . .
_% 17 Interest . ATTACHMENT, 6. ... .. 27,429. 27,429.
_ﬁ 18  Taxes (attach schedule) (see page 14 of the mstrucuons)* b 50,862. 5,862.
Mie i
Es 9,893. 4,946. 4,947.
Egg 106, 650. 1,288. 105, 362.
< 5|22+ Pnntmgﬁ d pubhca 1 . 8 .......
Ng’ Zgw therexpenses (attach'schedu‘lﬁ) ATCH, § | 309,168. 308,432, 736.
< 'é 24 Jotal operating and admlmst@‘:g expenses,
r~ 8|1 Al né"1 m“dgnza ,,,,,,,,,, 575,927. 347,957. 0. 182, 970.
ég © 25 COMnmmmw gﬁ*gmnmpmd ....... 7,830,234, 7,830,234.
_126  Total expenses and disbursements Add lines 24 and 25 8,406,161. 347,957, 0. 8,013,204.
27  Subtract ine 26 from line 12 . ’
a Excess of r over exp and disbur . - 3 4 1 1 17 3 . j
b Netinvestmentincome (if negative, enter -0-) 2,139,407. ;
¢ _Adjusted netincome (if negative, enter -0-). 1,465,197. ; %
For Paperwork Reduction Act Notice, see page 30 of the instructions. Jsa ** ATCH 7 Form 990-PF (2010)
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Form 990-PF (2010)

31-6633021

Page 2

Attached schedules and amounts in the

Part |l Balance Sheets descnipton column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » |_,
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted . . . . & v v v v v 0 vt ot e s e e e e e e
Temporarily restricted
Permanentlyrestricted . . . . . . . ... ... ... ...,
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.
Capital stock, trust principal, or current funds
Paid-in or capital surplus, or {and, bldg , and equipment fund

Retained eamings, accumulated income, endowment, or other funds

Total net assets or fund balances (see page 17 of the
MSIUCHIONS) | |, L L L it s et et
Total liabilities and net assets/fund balances (see page 17
of the instructions)

1,189,758.

1,189,758.

27,108, 307.

23,790,629.

28,298, 065.

24,980, 387.

28,298,065.

24,980, 387.

1 Cash-non-nterest-beanng . . . . . . . v v v v v v v n v .. 246,130. 38,208. 38,208.
2 Savings and temporary cashinvestments . _ . . . ... ... 6,522,412. 1,025,238. 1,025,238.
3  Accountsrecevable » » . I L 3 1
Less allowance for doubtful accounts »
4 Pledgesreceivable »__ . - ; o
Less allowance for doubtful accounts » _ _
5 Grantsrecevable , , . ... ................
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ R U R e __,,_J
Less allowance for doubtful accounts » _
w| 8 Inventonesforsaleoruse _ . . .. . . ...........
]
§ 9 Prepaid expenses and deferredcharges . , . . .. ......
| 10 a Investments - US and state govemment obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) ATCH. 9. | 345,492. 629,362. 725,969.
Investments - corporate bonds (attach schedule) AT.CH .10, 10,378. 1,083. 3,688.
11 Investments - land, buildings, » - f
andequipment basis  ~ ¥ _ _ A [ - e e e
Less accumulated depreciation
(attach schedule) =~ ¥ e o
12 Investments -mortgageloans ., . . . ... .. ... .. ..
13 Investments - other (attach schedule) , , , . . ATCH 11, 21,173,653. 23,286,496. 24,554,540.
14 Land, buildings, and > [
equipment basis 0 ¥ o e e e __ PR B . N |
Less accumulated depreciation »
(attach schedule) ¥ e
15  Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) . ., . .. ... ... .. 28,298,065. 24,980, 387. 26,347,643.
17  Accounts payable and accrued expenses | | . . . .. .. .. . 5
18 Grantspayable _ . . . .. .. ............... W -
D19 Deferredrevenue . . . .. ... ... ..
;‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , , . ., . -
=122 Otherliabiles (descrnbe ®»__ )
23  Total liabilitles (add ines 17 through22) ... ... ... .. 0.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on pror yearsreturn) L L L., 1 28,298, 065.
2 Enter amount from Part l' Ilne 273 ...................................... 2 —3 L 4 l 1 U 1 7 3 :
3 Otherincreases notincluded in ine 2 (itemize) » ATTACHMENT 12 3 93,495.
4 Addlinest,2.and3 L 4 24,980, 387.
§ Decreases notincluded in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il cBTu—rn-n-Ll-)i ne3d0 . .... 6 24,980,387.

JSA
0E1420 1 000
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Form 980-PF (2010) 31-6633021 Page 3
FI3l"Al Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, 2‘235.'& éﬁéﬂ?é% éd) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) &E;'{;;o_’: (mo’, day, yr) | {M°. day. yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(0 Gross st rce (0 Deprceten sloved o e e o ose)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68 () Gains (Co! (h) gain minus
OF MY asof 251069 0 Adstd ase ) Ercsssalea 0 e

a

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
3 1,465,197.

If (loss). enter-O0-inPartl, hneB. . . . . . . . . . . @ . @ i i i i v it et et
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |_—_| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ,,B::T;Erﬁi;e;:nmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?bl? t;s:'g;%nb'jtgl ©)
2009 2,337,718. 17,550, 008. 0.133203
2008 956,009. 12,881,816. 0.074214
2007 4,108, 046. 10,633,524. 0.386330
20086 1,602,463. 5,685,208. 0.281865
2005 675,297. 1,548,170. 0.436190
2 Totalofline 1,colmn(d) | .. . ... ... 2 1.311802
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears | | ., . . ... ... 3 0.262360
4 Enter the net value of nonchantable-use assets for 2010 from Pant X, ne 5~~~ 4 23,800, 982.
5 Multplylne4bylined L e 5 6,244,426.
6 Enter 1% of net investmentincome (1% of Parti, ne 27b) . . . ... .. ... ..... 6 21,394.
7 Addhnessands .......................................... 7 6’265’820'
8 Enter qualifying distnbutions from Part X, mne 4 . L 8 8,013,204.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

oEu:fgl: 000 Form 990-PF (2010)
2497AN 2532 vV 10-8.2 PAGE 4



Form 990-PF (2010) 31-6633021 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I__I and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ __ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) e e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 21,394.
here B [X ] andenter 19 of Patltime27b . L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of R F— - -
Partl, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addines1and2 | ... ... ... e 3 21,394.
4  Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.-
§ Tax based on investment income. Subtract ine 4 from line 3 If zero orless, enter-0- , . . . ... .. .... 5 21,394. i
6 Credits/Payments . . |
a 2010 estimated tax payments and 2009 overpayment credited t0 2010 _ _ _ | 6a 23,561. 1. }
b Exempt foreign organizations-tax withheld at source |, , ., . . ... ... .. 6b 0. . ;
¢ Tax paid with application for extension of tme to file (Form 8868) . . . . . 6c 50,000. i aft I
d Backup withholding erroneously withheld . ., . . . ... .. ...... 6d U R o .;_uij
7 Total credits and payments Addlines6athrough 6d . . & v & & v o i v v e v v o o v o et a e e 7 73,561.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached , . . . ... 8
9 Tax due. If the total of ines 5 and 8 i1s more than ine 7, enter amountowed _ . . . ... ... ..... >l 9
10 Overpayment. If kne 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid _ , . . . . . . . . »| 10 52,167.
11 Enter the amount of ine 10 to be  Credited to 2011 estimated tax P 52,167. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it i Yes | No
participate or intervene in any political cCampaign? | L L L L L L L L i e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? L . L L . L L L L e e e e e e e e e e e e ib
If the answer 1s "Yes" to 1a or 1b, altach a detailed description of the activities and copies of any matenals :
published or distnbuted by the foundation in connection with the activities N
¢ Didthe foundation file Form 1120-POL forthisyear? . e e 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year 3 o,
(1) On the foundation >3 (2) On foundation managers P> $ ‘:}4 }
e Enter the rembursement (if any) pad by the foundation dunng the year for poliical expenditure tax imposed ‘2
on foundation managers P $ w RN YR
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . ., . . .. ... ... 2 X
If "Yes," attach a detailed descniption of the activities . . 2
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of i vt
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy ofthechanges , . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngthe year? . . . . . . v v v v o v v o v v 4a X
b If"Yes," has it filed atax returnon Form 990-T forthisyear? _ . . _ . . . . . . . . . e e . 4b X
§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? . . . . . . ... .. ... ... 5 X
If "Yes,” attach the statement required by General Instruction T <
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ’ I
® By language tn the goverming instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that - . J
conflict with the state law remain in the governing INStrumMeNnt? ., . . . . . L i . 0t i e s e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any ime dunng the year?  If "Yes," complete Part Il, col (c), and PartxXv . .| 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the I
mstructons) » NY, i
b If the answer 1s "Yes" to line 7, has the foundation fumnished a copy of Form 990-PF to the Attommey General !
(or designate) of each state as required by General Instruction G?if "No," attach explanation , . . . . .. . . e e e e e e . 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or [N A S i
4942())(5) for calendar year 2010 or the taxable year beginming In 2010 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV . . . . . . . L. e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule hsting their
namesandaddreSSeS . . . . . . .. i .ioi iy e e e e e e e e e e i e s e e u e e e e e aeeae e 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 31-6633021 Page §
AT Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . v ¢« v ¢ v v v v v 0 s v . . 1 X
12 Diud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,20087 . . . . i h e a e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P____ _ N B
14 The books are ncareof W MICHAEL LEFFELL Telephoneno & __ ___ 212-446-4061 _  _
Locatedat B65_EAST_55TH STREET NEW YORK, NY _____________________ zP+ap» 10022
15  Section 4947(a)(1) nonexempt chantable trusts filling Form 990-PF inlieu of Form 1041 -Checkhere « « « « « « « « ¢ 4 o v v 0 0 v u DU
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . ¢ v & v v v v @ 0w .. > | 15 l
16 At any tme dunng calendar year 2010, did the foundaton have an interest in or a signature or other authonty Yes| No
over a bank, secunities, or other financial account In aforeign CouNtrY? | . . . . . . . L 0 i e e e e e e e 16 X
See page 20 of the Instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes'" enter :
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Ygs No
1 i .
) 3‘;"';\;:2:?: rtr:’:st:lz :u::;u::g(eeI:i:!i?ifo;r:::::tz)th a disqualified person? D Yes No *gi RE
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ‘ ,?’z
diSqUAlIfIEA PEISON? « + o« v vttt e e e e e e e e e e e e e e ] ves No -
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. Yes No s
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., ., ., ... .. X | Yes - No 3 \: ;; " <
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for O R 2 ; j.
the benefit or use of adisqualified PErsON)? . & & & @ v v v i 4 4t e e e e e e e e e e |:| Yes No R ’ 5
(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the w | o l
foundation agreed to make a grant to or to employ the offical for a penod after i f‘j
termination of government service, if terminating within 90 days). . . . . .« « ¢« . v v v .. D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations U HUVES I
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? .« - « « = . . . .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere ., ., , ... .. ... ... > D B
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that N N N C e
were not corrected before the first day of the tax yearbeginning in 20107 | . . . . . . it i i i v v v o v v e e e e e ic - X

2 Taxes on falure to distnbute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))

At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and s B
6e, Part Xill) for tax year(s) beginning before 20107 - + « + + « 4 v« 4 e v v e e e e e e .. l:l Yes No < F s
If"Yes," list the years P ‘

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the years undistnbuted income? (if applying section 4942(a)(2) to - ] e d
all years listed, answer "No" and attach statement -seepage 22 ofthe Instructions ) . . . . . . & . v & v v v v v 4 v v o u o 2b

¢ If the prowvisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here |
| )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany ime dunngthe YEar? . . . . . . v i v i v v ettt e [ ves No
b If "Yes" did t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the e |

foundation had excessbusinessholdings N 20710) ., . . . . . i i i i i i it o et e e et e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . ., . .. ... 4a X .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I B
chantable purpose that had not been removed from teopardy before the first day of the tax year begqinning in 20107 . 4b X

Form 990-PF (2010)
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Form 990-PF (2010) 31-6633021 Page 6
ClIAYIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve? | .. H Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? |, , Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . .. .. D Yes No
{5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? , , , , . ... R, D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in o4
Regulations section 53 4945 or Iin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere , , . . .. .. e e e e |
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . . s e e e e e ‘:] Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ,

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income atinbutable to the transacton? . . . . . .. .. ... 7b X

ET Al Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contnbutions to E t
(a) Name and address t )hours per week g (‘If)not pald enter employee benefit plans "’2,,,,’;'?‘2,’.‘.3‘3.,:%‘;‘;" '
devoted to position and deferred compensation
ATTACHMENT 13 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

(b) Title, and average fi @) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (¢) Compensation p?;?g%yn%edlﬁgsrgd ( ‘))mel: lowancan
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . v v v i i it e e e e e e e e e et e e e e e e e e >|

Form 990-PF (2010)
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Form 990-PF (2010) 31-6633021

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

ATTACHMENT 14 62,500.
Total number of others receiving over $50,000 for professional ServiCes . . . . . & ¢ v v v v o v e et o u o aas » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actvites dunng the tax year Include relevant statishical informaton such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1N/
2
S
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NONE
2

3 _NONE
Total. Addlines 1 through 3 . . . . . . . . . o i i i it it ot e e e e e e e e e e e s e e e e e s e s s e »
Form 990-PF (2010)
JSA
OE1465 1 000
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Form 990-PF (2010) 31-6633021 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes .

a Average monthly far market value of securities L 1a 559,708.

b Average of monthly cash balances | . ... ... ... ....... ..., 1b 620,541,

¢ Fair market value of all other assets (see page 25 of the instructions) . . . . . .. . .. ....... ic 22,983,184.

d Total (add Ines 13,b,8NAC) | . . . ... ... 1d 24,163, 433.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanaton) . 1e | .
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d _ e 3 24,163,433.
4 Cash deemed held for charitable activities Enter 1~ 1/2 % of line 3 (for grea'ter amount, see pagé 250f

the INStrUCtONS) 4 362, 451.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line 4 5 23,800,982.

Minimum investment return. Enter 5% of IN@ 5 . |, . . . . . . 0 e e e e e e e e e e 6 1,190,049.
Distributable Amount (see page 25 of the instructions) (Section 4842()(3) and (j)}(5) pnvate operating

foundations and certain foreign organizations check here b E] and do not complete this part )

1 Minimum investmentreturnfromPart X, lne6 . . . . . ... .. ...ttt e 1 1,190,049.
2a Tax on investment income for 2010 from Part Vi, line5 . .. . 2a 21,39%4.

b Income tax for 2010 (This does not include the tax from Partvl) = | 2b ..

c Add Ilnes 2a and 2b ............................................. 2C 21 L 394 -
3 Distnbutable amount before adjustments Subfract ine 2c fromhne1 .. ... ... ... ..., 3 1,168, 655.
4 Recoveries of amounts treated as qualfying distnbutions . . L L e, 4
5 Add Ilnessand4 ---------------------------------------------- 5 1’168’655-
6 Deduction from distnbutable amount (see page 25 of the instructions) . . ... .. ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,

N R T T T 7 1,168, 655.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes B

a Expenses, contnbutions, gifts, etc - total from Part |, column (d), lne26 . .. .. ....... 1a 8,013,204.

b Program-related investments - total fomPartix-8 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,

PUIPOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the B

a Sutability test (prior IRS approvalrequired) L 3a 0.

b Cash distrbution test (attach the required schedule) . . . . . ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine4 ., . 4 8,013,204.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . ... ... . .. ... ...... 5 21,394.
6  Adjusted qualifying distributions. Subtract ine 5 from ine4 ...~ 6 7,991,810.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E1470 1 000

2497AN 2532 vV 10-8.2
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Form 980-PF (2010)

31-6633021 Page 9
CEBAIN Undistributed Income (see page 26 of the instructions)
(@ (b) (c) (d)
Distnbutable amount for 2010 from Part XI, Corpus Years pnor to 2009 2009 2010
..................... 1,168,655.

ine 7
Undistnbuted income, If any, as of the end of 2010
Enter amount for 2009 only

b Totalforproryears 20_08 20 07 20 06

- 0o QO 0 T o

Excess distnbutions carryover, if any, to 2010

From2005 , . .. .. 599,308.
From2006 , . .. .. 1,330,005.
From2007 , . . . .. 3,599,145.
From2008 , ., . .. 321,573.
From 2009 .. 1,486,620,

Total of ines 3a throughe _ . . ... ...
Qualifying distnbutions for 2010 from Part XIl,
ined P> $ 8,013,204.

a Applied to 2009, but not more than line 2a

d Applhed to 2010 distnbutable amount

Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , | .

7,336, 651.

1,168, 655.

6,844,549.

e Remaining amount distnbuted out of corpus |

5 Excessdistnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) ) .

6 Enter the net total of each column as
indicated below: e ]

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 14,181, 200.
b Prior years' undistnbuted income Subtract
ine dbfromne2b .. ... .. ..
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed., . . . ... .. ...
d Subtract lIne 6¢ from line 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistnbuted income for 2009 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthenstructons . . . . . ........
f Undistnbuted income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted in 2011 _ ... ... ..

7 Amounts treated as distnbutions out of corpus |
to satisfy requirements imposed by section i
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . .. ... ... L.,

8 Excess distnbutions camyover from 2005 not i
applied on line 5 or line 7 (see page 27 of the
T 599,308.

9 Excess distributions carryover to 2011.

Subtractines 7 and 8 fromlne6a |, , , , . . . 13,581,892,

10 Analysis of ine 9 '
a Excess from 2006 , , . 1,330,005. .
b Excess from 2007 , . . 3,599,145, |
¢ Excess from 2008 . . ., 321,573.

d Excess from 2009 . , , 1,486,620.
e Excess from 2010 , , . 6,844,549.
Form 990-PF (2010)

JSA
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Form 990-PF (2010) 31-6633021 Page 10
Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date oftheruling >
b Check box to indicate whether the foundation i1s a pnivate operating foundation descnbed in section L_I 4942())(3) or L_] 4942())(5)
2a  Enter the lesser of the ad- Tax year Pror 3 years () Total
justed net income from Part (a) 2010 (b) 2009 (c) 2008 {d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
X1, Iine 4 for each year histed

Amounts included tn line 2¢ not
used directly for active conduct
of exempt actvittes . . . . .

Qualfying distnbutions made
directly for actve conduct of
exempt activites Subtract line
2d fromtine2ec , , ., . .
Complete 3a, b, or ¢ for the
altermative test relied upon

"Assets” altemative test - enter

(1) Value of ali assets

(2) value of assets qualifying
under section
49420)(3)B)N. « .« 4 .

‘Endowment”  altemmative test-

enter 2/3 of mimmum invest-
ment retum shown in Part X,
line 6 for each year listed

"Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
or royalues)

(2) Support from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
O)EYw) . . ...

{3) Largest amount of sup-
pot from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

MICHAEL LEFFELL

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

051433‘1\000 Form 990-PF (2010)

2497AN 2532 vV 10-8.2 PAGE 11




Form 990-PF (2010) 31-6633021 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'ﬁé’v?'SSJ'r’e?’a'I.é'L"s'Xig"G" Fg;.:ar;g:tg;n Purpose of grant or Amount
Name and address (home or business) any foundation manager reaplent contnbution
a Paid dunng the year
SEE ATTACHMENT 7,830,234,
L0 7 T T P > 3a 7,830,234.
b Approved for future payment
L] 7 | T T T T PP » 3b

Form 990-PF (2010)

JSA
0E1491 1000
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Form 990-PF (2010) 31-6633021 Page 12
E1: @ "MW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r)exempt
- o o o (856 page 28 of
1 Program service revenue Business code Amount Exclusion code Amount fhe instructions )

-~ o O O T 9

g Fees and contracts from government agencies

2 Membership dues and assessments | | . .

3 Interest on savings and temporary cash in its 14 12.

4 Dividends and interest from securites | | | 14 1,240,792,

5 Net rental income or (loss) from real estate - : - ) . J

6 Net rental income or (loss) from personal property

7 Otherinvestmentincome , , , . ...... 523000 -54,891.

8 Gan or (loss) from sales of assets other than inventory 523000 17, 925. 18 1, 384,791.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a

p MISCELLANEQUS 14 -160,839.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . ;¢ - -36,966. ‘“f 2,464,756.

13 Total. Addline 12, columns (b).(d),and (€) . , . . . . . . . i v i it it e e e e e
(See worksheet in line 13 instructions on page 29 to venfy calculations )
| Fl:®4"/B:¥ Relationship of Activities to the Accomplishment of Exempt Purposes

13 2,427,790.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See page 29 of the
v
instructions )
|
Form 990-PF (2010)
JSA
0E1492 1 000
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Form 890-PF (2010) 31-6633021 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed _|LYes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relatng to political i
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of — t
(1) Cash, .. ... e e e e e e e e e R L F0)) X
(2) Otherassets , . . .. .. .'v'eerenrennnnns e I A - ] X

b Other transactions — | - “NJ
(1) Sales of assets to a nonchantable exempt organization |, , , . ... .. e e e e e e e FR R ] & )] X
(2) Purchases of assets from a nonchantable exempt organization e e e e e e e e e e e e e e . e ... (1b(2) X
(3) Rental of facilities, equipment, orotherassets , . , ., . ... ............ et e e e e e e e...(1bB) X
{4y Reimbursement arrangements , , , ., .. . ettt e e e e e S i 1] X
(5) Loansorloanguarantees _ , ., ........ e e e e e m e e e . e . |1D(5) X
(6) Performance of services or membership or fundraising SolCHtatioNS | . L L . . . v v i bt ettt e e e e e e .llb(E) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees , , . . . SR [ [ - X

d If the answer to any of the above 1s "Yes" complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value in _any transaction or shanng arrangement, show n column (d) the value of the goods, other assets, or services receved
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnphon of transfers, transactions, and shanng arrangements

N/A N/A

2a s the foundation directly or ndirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272, _ . . v v v v 4 v o v o v » e D Yes @ No
b_if"Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization {c) Description of relatonship

Under penalties of penury, } declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gl’l belef, it i1s true, ect mplete Dfclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here | ) | ifet5 (¢ > Trusftece

™. — Date Title
Pnnt/Type preparer's name Preparer's signature Date PTIN
Paid . .. Check l:] if
Preparer N\“\am A-ZQ‘\'OV’ siy WaklRsmrm, a..g.t..,..u 11/13/2011  |self-employed| PO0846377
P Firm's name P PRICEWATERHOUSECQOPERS LLP Firm's EIN p-13-4008324
Use Only [Fim's address p 300 MADISON AVENUE
NEW YORK, NY 10017 Phoneno 646-471-3000
Form 990-PF (2010)

JSA
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Schedule B Schedule of Contributors OMB No 15450047
{Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Intemnal Revenus Service

Name of the organization Employer identification number
LISA & MICHAEL LEFFELL FOUNDATION
C/0 M.H. DAVIDSON & CO. 31-6633021

Organization type (check one)

Filers of: Section:

Form 990 or 980-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
I:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and 1l

Special Rules

I:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 113 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contnbutor, dunng the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts
land Il

[:] For a section 501(c)(7), (8), or (10) arganization filing Form 990 or 990-EZ that received from any ane contnbutor, during
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 1l, and lil

[:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the  General Rule
applies to this organization because It received nonexclusively religious, charntable, etc , contributions of $5,000 or more
during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on
line 2 of its Form 980-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part|

Name of organizaion LISA & MICHAEL LEFFELL FOUNDATION

C/0 M.H. DAVIDSON & CO.

Employer identification number

31-6633021

Contributors (see instructions)

(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_.1_| MICHAEL J LEFFELL_ ________________________ Person
Payroll
65 EAST S55TH_STREET, 19TH FL ___ $______1,000,000. | Noncash
(Complete Part |l if there I1s
NEW YORK, NY 10022 ___ . a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_.2_| MICHAEL J LEFFELL ________________________ Person
Payroll
65 EAST S5S5TH _STREET, 19TH FPL ___ $______1.,567,198. | Noncash
NEW YORK, NY 10022 (Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
g Person
Payroll
__________________________________________ $ e __________| Noncash
(Complete Part It if there I1s
—————————————————————————————————————————— a noncash contnibution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
| Person
Payroh
__________________________________________ $________________| Noncash
{Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | Person
Payroll
__________________________________________ $________________ | Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions

Type of contribution

Person
Payroll
Noncash

(Complete Part il if there 1s
a noncash contribution )

JSA
0E1253 1 000

2497AN 2532 Vv 10-8.2

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Partil

Name of organization LISA & MICHAEL LEFFELL FOUNDATION
C/0 M.H. DAVIDSON & CO.

Employer identification number

31-6633021

Noncash Property (see instructions)

(a) No. (c)
from Description of non(c::sh rope iven FMV (or estimate) Date r(:c)eived
Partl| P property g (see instructions)
VARIOUS PUBLICLY TRADED STOCK
2
1,567,198. VARIOUS

(a) No. (c)

from Description of non(:a)sh rope iven FMV (or estimate) Date r(::)eived
Part! P property g (see instructions)

(a) No. (c)

from Description of non(ctgsh rope iven FMV (or estimate) Date r(:c)eiv d
Part| P property g (see instructions) ¢
(a) No. (c)

from Description of non(:a)sh rope iven FMV (or estimate) Dat r( . ived
Partl P property g (see instructions) ate recelve
(a) No. c

from Description of non(:a)sh rope iven FMV (or(e;timate) Date r(:geived
Part| P property g (see instructions)

(a) No. c

from Descriptio fnon(:a)sh iv FMv (or(e;timate) Dat o ived
Part| ption o property given (see instructions) ate receive

434 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1254 1 000

2497AN 2532

vV 10-8.2
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LISA & MICHAEL LEFFELL FOUNDATION

31-6633021

ATTACHMENT 1

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER_BOOKS INCOME
CHARLES SCHWAB 12. 12.
TOTAL 12, 12,

2497AN 2532 VvV 10-8.2 PAGE 18
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LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

DESCRIPTION

MH DAVIDSON & CO.

MHD MANAGEMENT CO.

DK GROUP LLC

MMI GROTON, LLC

MMI HARTFORD, LLC

J.P. MORGAN CLEARING CORP. #30290
US TRUST INTEREST

US TRUST DIVIDENDS

CHARLES SCHWAB

2497AN 2532

TOTAL

VvV 10-8.2

31-6633021

ATTACHMENT 2

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
702,275. 702,275.
237,196. 237,196.
293,805. 293,805.
47. 47.
239. 239.
2,494, 2,494.
538. 538.
2,517. 2,517.
1,681. 1,681.
1,240,792, 1,240,792,

ATTACHMENT 2

PAGE 19



LISA & MICHAEL LEFFELL FOUNDATION

FORM_O990PF, PART I - OTHER INCOME

DESCRIPTION

ORDINARY LOSS THROUGH DK GROUP LLC
ORDINARY LOSS THROUGH MH DAVIDSON & CO.
ORDINARY INCOME THROUGH MHD MGMT CO.

ORDINARY LOSS
ORDINARY LOSS
ORDINARY LOSS
S$.1231 INCOME
S$.1231 INCOME
S.1231 INCOME

2497AN 2532

THROUGH
THROUGH
THROUGH
THROUGH
THROUGH
THROUGH

DK CAPITAL MGMT
MMI GROTON, LLC
MMI HARTFORD, LLC
MHD & CO

MHD MANAGEMENT &CO
DK GROUP LLC

TOTALS

vV 10-8.2

31-6633021

ATTACHMENT 3

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME

-41,198. -41,198.
-109,901. -110,303.
6,759. 6,754.
-222. -222.
-30,729. 0.
-29,252. 0.
5,085. 5,085.
1,165. 1,165.
488. 488.
-197,805. -138,231,

PAGE 20
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LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART I - LEGAL FEES

DESCRIPTION
LEGAL FEES

TOTALS

2497RAN 2532

31-6633021
ATTACHMENT 4
REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
PER BOOKS INCOME INCOME PURPOSES
6,625, 6,625.
6,625, 0. 0. 6,625,
ATTACHMENT 4
v 10-8.2 PAGE 21




LISA & MICHAEL LEFFELL FOUNDATION 31-6633021

ATTACHMENT 5

FORM S90PF, PART I - ACCOUNTING FEES

REVENUE
AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE

DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
ACCOUNTING FEES 2,800. 2,800.
TOTALS 2,800, 0, 0. 2,800,

ATTACHMENT 5
2497RAN 2532 vV 10-8.2 PAGE 22
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LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART I - INTEREST EXPENSE

DESCRIPTION

THROUGH MH DAVIDSON & CO
THROUGH MHD MANAGEMENT & CO
THROUGH DK GROUP LLC

TOTALS

REVENUE
BND NET
EXPENSES INVESTMENT
PER_BOOKS INCOME
26,826. 26,826.
560. 560.
43. 43.
27,429, 27,429,

2497AN 2532

vV 10-8.2

31-6633021

ATTACHMENT 6
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LISA & MICHAEL LEFFELL FOUNDATION

FORM S90PF, PART I - TAXES

DESCRIPTION

FEDERAL TAXES

FTC - JP MORGAN

FTC - MH DAVIDSON & CO
FTC - MHD MANAGEMENT CO
FTC - CHARLES SCHWAB
FTC - DK GROUP LLC

TOTALS

2497AN 2532

’

REVENUE
AND NET
EXPENSES INVESTMENT
PER _BOOKS INCOME
45,000. 0.
575. 575.
3,626. 3,626.
1,248. 1,248.
153. 153.
260. 260.
50,862, 5,862,
vV 10-8.2

31-6633021

ATTACHMENT 7

PAGE 24

ATTACHMENT 7



LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION

THROUGH MH DAVIDSON & CO.
THROUGH MHD MANAGEMENT CO.
THROUGH DK GROUP LLC

CUSTODY FEE - JP CLEARING CORP
BANK FEES - US TRUST BROKERAGE
ADVERTISEMENT

OFFICE EXPENSES

TOTALS

2497AN 2532

31-6633021

ATTACHMENT 8

REVENUE
AND NET
EXPENSES INVESTMENT CHARITABLE
PER BOOKS INCOME PURPOSES
92,548. 92,548. 0
79,924. 79,924. 0.
124,302. 124,302. 0.
179. 179. 0.
11,479. 11,479. 0.
120. 0. 120.
616. 616.
309,168. 308,432, 736.
ATTACHMENT 8
vV 10-8.2 PAGE 25
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| LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART II - CORPORATE STOCK

31-6633021
ATTACHMENT 9
ENDING ENDING
BOOK VALUE FMV
629,362. 725,9609.
629,362, 125,969,

BEGINNING
DESCRIPTION BOOK VALUE
CORPORATE STOCK 345,492,
TOTALS 345,492,
|
|
2497AN 2532 vV 10-8.2

ATTACHMENT 9
PAGE 26



LISA & MICHAEL LEFFELL FOUNDATION

HOLDINGS
AS OF DEC. 31, 2010
Purchase 12/31/10 1231110
#SHS DESCRIPTION Date COST FMV Tax Cost
884 COMDISCO HOLDING CO - common Vanous - 7,735 -
646 COMDISCO HOLDING CO - common 03/01/04 19,224 5,653 19,224
632 COMDISCO HOLDING CO - common 07/19/04 7.937 5,530 7,937
1 COMDISCO HOLDING CO - common Vanous - 9 -
250 DOW CHEMICAL CO 03/15/06 10,989 8,535 10,989
75 FEDEX CORP 11/30/05 7.404 6,976 7,404
45,000 FRACTIONAL SOUTHERN UNION CO 09/08/04 - 9 -
25,617 PARMALAT SPA 08/22/06 88,456 68,654 88,456
6,743 PARMALAT SPA (Euro acct) 12/06/06 28,143 18,071 28,143
100 SHAW GROUP INC 07/12/07 5,075 3,423 5,075
200 SHAW GROUP INC 07/12/07 10,156 6,846 10,156
381 SOUTHERN UNION CO NEW 04/10/00 5,028 9,171 5,028
500 SPDR GOLD TRUST 11/02/07 39,706 69,360 39,706
100 UNITED PARCEL SERVICE 11/30/05 7,903 7,258 7,903
275 UNITED TECHNOLOGIES CORP 09/21/07 21,950 21,648 21,950
6,136 GABRIEL RESOURCES 12/22/10 17,731 48,874 17,731
5,273 GABRIEL RESOURCES 09/17/10 7.940 42,188 7,940
10 APPLE INC Various 3,122 3,226 3,122
761 COLUMBIA SELECT LARGE CAP GROWTH 04/16/10 7.823 9,594 7,823
587 COLUMBIA SELECT OPP 04/16/10 6,692 7,802 6,692
258 COLUMBIA FDS SER TR | VALUE & RESTRUCTURE 05/27/08 10,734 13,007 10,734
825 EXXON MOBIL 49,036 60,324 49,036
490 FEDEX CORP 03/29/10 44 326 45,575 44,326
445 COLUMBIA FDS SER TR | SELECT SMALL CAP 05/27/08 6,701 7,897 6,701
1,220 YUM BRANDS INC 03/29/10 47,443 59,841 47,443
1,000 UPS 67,819 72,580 67,819
580 SPDR S&P OIL & GAS EXPLORATION 03/29/10 24,869 31,123 24,869
480 SELECT SECTOR SPDR TR TECH 11,570 12,091 11,570
487 AMERN TOWER CORP CLASS A 11/11/10 25,709 25,820 25,709
500 Exxon Mobil Corp 08/3110 29,560 36,560 29,560
200 Ishares S&P North AM FD 09/28/10 5,940 6,702 5,940
25,500 PROGRESS ENERGY INC 01/03/01 10,378 3,889 10,378
629,362 725,969 629,362
BONDS
35,000 CONSECO INC DUE 2/9/04 8 75% 03/12/02 - - -
35,000 ESC COMDISCO 01/08/98 - - -
652,900 PSNETINC - 10%05 06/08/98 561 154 816 125 561 154
261,000 PSNETINC - 11%09 11/01/99 224 218 2,610 000 224 218
209,400 PSINETINC - 10 5% 03/31/00 183 034 261 750 183 034
133,700 PSINET INCE - 11 50% 03/19/99 114 209 - 114 209
1,083 3,688 1,083
Investments FMV @ 1/4/10 _ Book at 1/1/10 Book at 12/31/10 FMV @ 12/31/10
MH Davidson & Co $ 19449541 $ 18771,355 § 16,589,117 $ 17,800,271
MHD Management Co $ 1491284 $ 1877961 $ 2,203,929 $ 1,908,443
DX Capital Management LLC $ 42774 $ 276,217 % 233570 $ 127
DK GROUP LLC $ - 3 - 8 4071455 % 4,450,885
MM! GROTON LLC $ 210,367 $ 103,351 $ 72,669 $ 193,275
MMI HARTFORD LLC 3 217,861 $ 144,769 $ 115,756 $ 201,539
$ 21411827 $ 21,173,653 $ 23,286,496 % 24,554,540

STATEMENT D



LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART II - CORPORATE BONDS

BEGINNING
DESCRIPTION BOOK VALUE
CORPORATE BONDS 10,378.
TOTALS 10,378,
2497AN 2532 VvV 10-8.2

31-6633021
ATTACHMENT 10
ENDING ENDING
BOOK VALUE EMV
1,083. 3,688.
1,083, 3,688,

PAGE 27

ATTACHMENT 10



LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART II - OTHER INVESTMENTS

DESCRIPTION

MH DAVIDSON & CO.

MHD MANAGEMENT CO.

DK CAPITAL MANAGEMENT LLC
DK GROUP LLC

MMI GROTON, LLC

MMI HARTFORD, LLC

TOTALS

2497AN 2532

vV 10-8.2

31-6633021
ATTACHMENT 11

BEGINNING ENDING ENDING

BOOK VALUE BOOK_VALUE FMV
18,771, 355. 16,589,117. 17,800,271.
1,877,961. 2,203,929. 1,908, 443.
276,217. 233,570. 127.
0. 4,071, 455. 4,450, 885.
103, 351. 72,669. 193, 275.
144,769. 115,756. 201, 539.
21,173,653, 23,286,496, 24,554,540,

PAGE 28

ATTACHMENT 11



>

LISA & MICHAEL LEFFELL FOUNDATION 31-6633021

ATTACHMENT 12

FORM 990PF, PART ITI - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK/TAX DIFFERENCE 93,495.
TOTAL 93,495.

ATTACHMENT 12
2497AN 2532 vV 10-8.2 PAGE 29




PART IV - ATTACHMENT

USA & MICHAEL LEFFELL FOUNDATION

CAPITAL GAINS/{LOSSES)
1230
Dete Date Salas Long-Term  Shortterm  Long-Term  Short-term
Shares _Securtties Acquired Sold_Procesds TaxBssis _BookBasls TaxG/l} TaxG/l) Book Gt} Book GAL)
Through MHD Management Co 237 537 237 537 27 537
Through MHD & Co 833264 833 264 633 264
Through MHD Maragement Co s 1256 (1915 (788) (768)
Through MHD & Co ¢ 1258 (7357) (2943 (2943)
Through DK Group 39078 390 738 390 738
278628 Columba Value & Restructunng - Class Z 12/82010 13560 1221 12211 1347 1347
476897 Columbra Smab Cap - Class 2 127872010 8265 7519 7518 748 748
833000 Columbis Selsct Opp - Clasa Z 127872010 8178 7520 7520 659 658
825957 Columbra Select Large Cap - Class Z 127872010 10 432 8763 8768 1684 1684
15000 Appie lnc 1211072010 4824 4682 4682 142 142
640000 SPOR S&P Oil 121072010 32803 27 583 27503 5220 5220
520000 Slect Sector Sper TR Tech 1211072010 12998 125% 12538 63 463
847 577 JPM US Large Cap 71412010 15197 18 807 16807 - (1610} - (1610
0547 Enbrxige Energy Mgmt LLC 192010 2 2 -] 1 1
0501 Kinder Morgan 8312010 2 2 2 1 1
1086 420000 JPM US Large Cap 172010 18750 21320 21320 2570) (2570)
835453 HIGHBRIDGE STAT MKT 9112010 12774 13325 13325 (851) (s51)
311 427 Columbm Value & Restuctunng - Class 2. 8/2010 12958 15587 15587 (1001) (1001)
542081 Columbm Small Cap - Class 2 ¥B/2010 7454 8852 8652 (869) (869)
708 411 Columbsa Select Opp - Class Z w2010 7848 9347 9347 (536) (538)
912728 Columibxa Select Large Cap - Class Z 282010 9458 10242 10242 {320) (320)
912728 JPM US Large Cap W2010 37 857 40710 40710 2853) (2853)
1600 180 HIGHBRIDGE STAT MKT Ne2010 24435 558 25523 (1088) (1083)
2613984 HIGHBRIDGE STAT MKT 10/2212010 43448 “m “7 (1263) (1263
1390000 SPDR S&P Of 102572010 81514 61712 61712 (199) (199)
1232709 JPM US Largs Cap 102872010 25000 24357 24357 643 643
2,400 199 JPM US Large Cap 111672010 461996 “on 440n 292 2925
310000 Enbrge Energy Mgt LLC 11182010 18958 15620 15620 3339 3339
310000 Kender Morgan 1171872010 19981 17377 17377 2604 2604
200000 SPOR S&P 500 111872010 24099 262 Pl 470 4
0368 Enbrxige Energy Mgma LLC 11192010 20 7 ” 3 ]
0422 Kinder Morgan 1172272010 8 p-1 > 3 3
TOTAL SHORT TERM 1830154 74107 474107 - 1485 197 7485 197
1000000 GLG Partrers inc 1011422010 4500 11908 11908 (7 406) (7 408)
200000 Overmeas Shphidg 100472007 51772010 806 14674 14674 (8639) (8639)
123747 Cotumbxa Vatue & Restructunng - Class 2 7142010 5053 7249 7249 @190 2197)
210728 Columbea Small Cap Chss Z 7142010 2988 3532 3532 (544) (544)
278321 Columba Select Opp - Class 7 7H42010 3084 4285 4285 (1201 (120)
384421 Columba Select Large Cap~Class 2 711472010 369 4351 4351 (652) (852)
158353 Cofumixs Vatue & Restrucarmg Class 2 9112010 830880 9490 933490 (302810 (3029)
279281 Columixa Small Cap- Class Z H112010 3638 4681 4681 (1045) (1045)
363969 Columixa Select Opp - Class Z ¥12010 3865 558 5583 (1718 (1718)
472520 Cokumixa SelectLarge Cap Claws 2 12010 4654 5642 5642 {988y (983)
311427 Columbi Valus & Réstructunng - Class Z Y8010 12953 15587 15587 (1620 ez
542081 Cotumbxa Smat Cap - Class 2 9B2010 7454 8652 8852 (530) - (530) -
708 411 Columbea Select Opp - Class Z V872010 7848 9347 9347 (963) - (983) -
912728 Columba Select Large Cap - Class Z ¥e2010 9458 10242 10242 (488) - (458) -
Through MHD & Co (6.382) (8382) - (9982) -
Through MHD Managerment Co 57875 57875 s7675
Through MHD Management Co s 1258 (1 149) (1 149)
Through MHD & Co 8 1258 (4 414) (4 414)
Throwgh DK Group (95 355) (95 355) (95 355)
TOTAL LONG TERM (19) 71238 71238 (80 406) - (80 406) -
TOTAL CAPITAL GAIN/(LOSS) 7930,138 545345 35348 [B0a0g) 1485107 {55408 tesst07
et Gatns 3,384,701

—




LISA & MICHAEL LEFFELL FOUNDATION

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

MICHAEL LEFFELL

C/0 MH DAVIDSON & CO.

65 EAST 55TH STREET
NEW YORK, NY 10022

LISA LEFFELL

C/0 MH DAVIDSON & CO.

65 EAST S5TH STREET
NEW YORK, NY 10022

2497RAN 2532

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

GRAND TOTALS

vV 10-8.2

31-6633021

ATTACHMENT 13

CONTRIBUTIONS EXPENSE ACCT
TO EMPLOYEE AND OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES

0 0. 0
0 0. 0
0 0. 0

ATTACHMENT 13
PAGE 30



LISA & MICHAEL LEFFELL FOUNDATION 31-6633021

990PF, PART VITII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
STACEY POPOVSKY CONSULTANT 62,500.
65 E. 55TH STREET, 19TH FLOOR
NEW YORK, NY 10022

62,500.

TOTAL COMPENSATION

ATTACHMENT 14

2497AN 2532 vV 10-8.2 PAGE 31




Lisa and Michael Leffell Foundaton

Contnbutions

Tax Year Ending December 31, 2010

Date Organlzati Contribution
1/172010{Schechter Endowment Transfer $ 4250000
1/11/2010{Amencan Jewish Committee $ 10,000
1/11/2010|Fnends of the Israel Defense Forces $ 100,000
1/1172010| Temple Israel Center $ 750
1/11/2010| The Jewish Museum $ 10,000
1/1372010|Clark Uruversity $ 520,000
1/1372010{Muhlenberg College $ 520,000
1/15/2010]UJA Federation of New York $ 260,000
2/4/2010{Fniends of the Israel Defense Forces $ 750
2/412010|RAMAZ $ 800
2/26/2010|Amencan Friends of Hazon $ 180
2/25/2010]Amencan Fnends of the Reut Institute $ 100,000
2/25/2010| Solomon Schechter School of Westchester $ 180
3/2r2010|Media Line $ 10,000
3/2/2010| Temple Israel Center $ 36,000
3/2/2010| Temple Israel Center s 1,000
3/212010{ Temple Israe! Center $ 1,000
3/3/2010|Stand With Us $ 30,000
4/8/2010{Wounded Wamor $ 10,000
4/13/2010|NY Stem Cell Foundation $ 5,000
5/10/2010| Temple Israel Center $ 2,060
5/18/2010|A ) Israel Coop Enterpnse $ 50,000
5/18/2010|Pediatnc Cancer $ 250
6/8/2010{Chabad Lubavitch of Westchester County $ 1000
6/8/2010]Scarsdale PBA s 7.500
6/9/2010|Media Line $ 10,000
6/15/2010|UJA-Federation of New York $ 1.800
8/21/2010| Temple Israel Center $ 9,847
6/25/2010|Yale University $ 10,000
6/28/2010|Center for Israel Education $ 10,000
7/1/2010| Young Israet of Hamson $ 2,500
7/26/2010|SPCA of Westchester $ 1,000
8/24/2010{ The Jewish Theological Seminary $ 25,000
8/30/2010{Amencan Fnends of Shalva s 1,000
8/30/2010|Scarsdale Police PBA $ 5,000
9/21/2010|MEMRI $ 25,000
9/22/2010|Amencan fnends of IDC $ 15,000
9/27/2010}Solomen Schechter School of Westchester $ 40,655
9/29/2010|Hope and Heroes Children's Cancer Fund $ 1,250
10/12/2010|Frends of the Israel Defense Forces $ 180
10/27/2010{Westchester Jewish Council $ 10,000
11/9/2010{My Sister's Place $ 180
11/9/2010] Partners with Haih $ 180
11/10/2010| PEF $ 1,000
12/7/2010|Aleh Negev Foundation $ 5,000
12/7/2010|Amencan Israel Educational Foundation s 100,000
12/7/2010{BiParusan Policy Center s 10,000
12/7/12010|Columbia Law School $ 5,000
12/7/2010| The David Project $ 30,000
12/7/2010{ The [srae! Project $ 5,000
12/772010|Jewish Institute for Natonal Secunty Affairs $ 1,000
12/7/2010|Masory $ 1,000
12/712010|Mayanot Institute of Jewsh Studies, Jerusalem $ 15,000
12/7/2010|Solomon Schechter School of Westchester $ 5211
12/712010| The Manhattan Institute $ 10,000
12/7/2010| Washington Institute for Near East Policy $ 20,000
12/712010}Worid Jewish Congress $ 2,500
12/7/2010| Yeshivat Choveves Torah $ 5,000
Vanous Jewish Communal Fund $ 1519462
$__7.830234

Page 1
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Form 8868 (Rev 1-2011) Page 2

e |[f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and checkthisbox , ., . .. .. » (X
Note. Only complete Part il if you have already been granted an automatic 3-month extenston on a previously filed Form 8868.
e If you are filing for an Automatic 3-Month Extension, complete only Part | { on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).
Type or | Name of exempt organizaton LISA & MICHAEL LEFFELL FOUNDAT Employer identification number
print C/0 M.H. DAVIDSON & CO. 31-6633021
File by the Number, street, and room or suite no Ifa P O box, see instructions
extended | 65 EAST 55TH STREET, 19TH FLOOR
fillng yo;r City, town or post office, state, and ZIP code For a foreign address, see instructions
t e
mctone | NEW YORK, NY 10022

Enter the Return code for the return that this application s for (file a separate application for each return)

Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 : . |
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

e The books are in the care of » MICHAEL LEFFELL
Telephone No. » 212 446-4061 FAX No. »

e |f the organization does not have an office or place of business in the United States, check this box
o [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox , , ., .. » [___] . If it 1s for part of the group, check this box > u and attach a
list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until 11/15 ,20 11

5§ Forcalendaryear 2010 , or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason u tnitial return l_] Final retumn

Change in accounting penod
7  State in detail why you need the extension ADDITIONAL TIME IS NECESSARY IN ORDER TO FILE
A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8al$ 73,561.
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b|$ 73,561.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$

Signature and Verification
Under penaities of penury. | declare that | have examined this form, induding accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, comrect, and complete, and that | am authonzed to prepare this form

Q 08/11/2011
Signature P> . Tite P> Date P>
J

Form 8868 (Rev 1-2011)
PRICEWATERHOUSECOOPERS LLP
300 MADISON AVENUE
NEW YORK
NY 10017

JSA

OF80S55 3 000
2497AN 2532 vV 10-7.2 PAGE 1




