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Form 990' P F

Department of the Treasury
{ntemal Revenue Senvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

' ~

OMB No 1545-0052

2@10

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply: Initial return
Amended return

u Initiat return of a former pubhic charit
I Xl Address change

|_] Final return
Name change

Name of foundation

JOHN REX ENDOWMENT

A Employer identification number

31-1678223

Number and street (or P O box number  mail is not defivered to street address)

712 W. NORTH STREET

Room/suite

B Telephone number (see page 10 of the instructions)

(919) 838-1110

C It exemption applicaton is
City or town, state, and ZIP code pondng. chodk bora s e . »
D 1 Foreign organizations, check here >

RALEIGH, NC 27603

2 Foreign organizations meeting the

H_Check type of organization: w Section 501(c}(3) exempt private foundation

Section 4947(a)(1) nonexempt chariable trust

Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part li, col. (c), line

J Accounting method-
Other (specify)

Cash L§| Accrual

E If private found status was termi
under sectton 507(b){1)(A}, check here .

[

F It the foundation is tn a 60-month termination

6)» 3 73,457,250. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B). check here . B> m
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and () Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e P income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contnbutions, gfts, grants, etc , recenved (attach schedule) 04

2 Cnenk b |__] e urdsion'snot requred -

3 Interest on savings and temporary cash investments 10 10, *ATCH 1

4 Diwvidends and interest from secunties . _ . | 1,631,553 1,631,553 , ATCH 2

5a Grossrents . . . .. ... ... . ... .. .

b Net rental income or (loss) - - -
g Gg get gain Ior {loss) fcf:m"lll sale of assets not on line 10 1 ’ 134 ’ 0‘% 2 .
§| ° assetsonino6a 1,511,745, S :
E 7 Capital gain net income (from Part IV, ine 2) , 1,139,704, '
8 Net short-term capitalgan , , . ... ... .
9 Income modifications « « « » « <« ..o
10 a Gross sales less retums -
and allowances + « » » -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedute) = _ | e
11 Other income (attach schedule) , . _ . . . 15,208 3144 ATCH 3
112 Total, Addlines 1 through 11 . . . . . . . . 2,780,813 2,771,581 4 -
13 Compensation of officers, directors, trustees, etc .. 193,788 11,6274 182,092,
o3 |14 Other employee salaries and wages , . . . . 155,563 3,471, 152,0091.
C2l1s pen SWW ... 102,128 3,515 98,613.
;«: 16a Uegal feas' attach*schedul') .. 710 714 639.
:2% b AccoF'mgfees (attach sch ‘e:J:l—i)m . 22,160 2,216, 20,609.
Yel c dm pr%ﬁmngfas@wsh&u o). 433,391 426,238 6,487.
w17 Ir
%‘3 18 wms)* 86,200 11,987 18,7095.
El,o letion . 14,202 710 | ]
ngo _________________ 31,643 1,289, 30,354.
‘-<u 21 Travel, conferences, and meetings . _ _ . . . 25,305 551 24,697.
Sl22  Punting and publications . . .. . .. . .. 45 24 43.
§’ 23  Other expenses (attach schedute) ATCH 6 269,710 1,937 267,818.
E 24 Total operating and administrative expenses.
a Addlines 13 through23 , .., ... ... 1,334,845, 463,614, 802,238.
©l2s contributions, gifts, grantspaid . . . . .. . 2,926,511 2,925,437,
|26 votsl expenses and disbursements. Add lines 24 and 25 4,261,356 463,614 4 3,727,675.
27 Subtract hine 26 from kne 12.
a ot over exp and di . -1,480, 543
b Net investment income (if negative, enter -0-) 2,307,967 i
c_Adjusted net income (if negative, enter -0-). ‘ -
osufgf (l”o%perwork Reduction Act Notice, see page 30 of the instructions. *ATCH 4 4o ** ATCH 5 Form 990-PF (2010)

GCB0OSQ M285 8/25/2011

4:09:32 PM



Fotm 890-PF(2010) : '

31-1678223

»
Page 2

XM Batance Sheets

Attached schedules and amounts In the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

of the instructions)

68,503,482.

66,952,372.

1 Cash-non-nterest-bearing , , , . ..., ...........
2 Savings and temporary cash investments , . . . . . . .. .. 47,005, 944. 645,126. 645,126.
3 Accountsreceivable ®» __ 328,547,
Less allowance for doubtful accounts > __ __ 44,747, 328,547. 328,547.
4 Pledgesrecevable »__ _______
Less allowance for doubtfulaccounts » _ __ __
5 (Grantsrecevable ., , ... ... ............
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recevable (attach schedule) » _ _ _ _ _
Less' allowance for doubtful accounts » _ __
ol 8 Inventonesforsaleoruse _ . . .. ... . ... .
g 9 Prepaid expenses and deferredcharges , , . . . . ... . ..
|10 @ Investments - U S and state govemment obligations (attach schedule}, .
b Investments - corporate stock (attach schedule) ATCH 7 17,152, 640. 44,303,278. 49,674,284.
¢ Investments - corporate bonds (attach schedule) ATCH 8 802, 000. 14,889,804. 15,297,294.
11 Investments - land, bulldings, >
and equipment basis  ~ " _ __ _ _ _ _ . _ _ _ _______
Less accumulated depreciation p»
(attach schedule} =~ e
12 Investments - mortgageloans . ., . . . ... . ... ...
13 mgslt)n}ﬁ?ts-otgler(aﬂachschedule) _____ ATCH 9 3,471,025. 3,887,157. 4,613,539.
14 , buildings, an
fgg;v";gg*ugg.s;feddepm.m:————-—————%3’—3;—’3'— 24,787 790,715.| 790,715
(attach schedule) @ ¥ e __T.C Lt ’ . ’ . ’ .
15 Otherassets(descrbe » _________ATCH 10 ) 2,339. 2,107,745. 2,107,745.
16 Total assets (lo be completed by all filers - see the
instructions. Also, seepagei,teml) . . . .. .. ... ... 68,503,482, 66,952,372, 73,457,250.
17 Accounts payable and accrued expenses _ . . . . . . . 16,976. 85,124.)" ‘
18 Grantspayable . ... ... ................
g|1s Deferredrevenue . ... ... .. ............ 16, 500. 45,000 ATCH 11
§ 20 Loans from officers, directors, trustees, and other disqualified persons ’
ol 21 Mortgages and other notes payable (attach schedule) | . .
3 22  Other habihtres (describe » _ ) =
23 Total liabilities (add ines 17 through22) . . . . . .. ... . 33,476. 130,124,
Foundations that follow SFAS 117, check here B[ X |
and complete lines 24 through 26 and lines 30 and 31. .
§24 Unrestrieted . . . . . . . . . .. .. e 730,370. 185,719. n.
§|25 Temporarily restricted . . . . ... .. ........... 67,739, 636. 44,902,272, -
@[26 Permanentlyresticted . . . . .. .. .. .......... 0. 21,734,257
B Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » D
6|27 cCapital stock, trust principal, or currentfunds | . ., .
% 28  Pald-in or capital surplus, or land, bidg , and equipment fund _ , _ . .
3 29  Retained earnings, accumulated income, endowment, or other funds .
f, 30 Total net assets or fund balances (see page 17 of the -
2| mstuctons) L 68,470, 006. 66,822,248, -
31 Total liabilities and net assets/fund balances (see page 17 ‘

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) L 1 68,470,006.
2 Enter amount from Part I' line27a 2 -1 L4 4 80' 543.
3 Otherincreases not included in line 2 (temize)p____ 3
4 Add "neS1'2' AN S 4 66' 989’463'
§ Decreases not included in line 2 (temize) p_ | ATTACHMENT 12 5 167,215.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . . . . 6 66,822,248,

JSA

0E1420 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM

Form 990-PF (2010)
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Form 990-PF (2010) 31-1678223 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, acqt:m" a(((::!]l.[l)l?te% ((d) Date sotd
2-story brick warehouse, or common stock, 200 shs MLC Co) Phuhess | (mo, day, yr) | (MO~ 93Y, y7)
1a SEE PART IV SCHEDULE
b
c
d
e
@ ross sl s O ey e aarel o R iR

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
MF.MV asof 12/31/69 as of 12/31/69 over col (), if any

@) Gamns (Col (h) gain minus
col. (k}, but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) :: (glzlsns.)fﬂ::t::_tgf |r:::|!'l::1n:77 } 2 1,139,704.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-O-nPart, lne 8. . . . . . . . . . . . . e e e e e e . 3

Qualification Under Section 4940(e) for Reduced Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If °Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

@ ® € @
Calendar?yge(ge .:xogefﬁfgmnmg n) Adjusted qualifying distributions Net value of noncharltable-use assets (col l?tl)s),tg't\)n%lé%n bryatégl ()
2009 3,317,420. 59,845,774, 0.055433
2008 3,797,771. 73,392,925, 0.051746
2007 4,343,803. 84,984,190. 0.051113
2006 3,932,044. 79,182,902, 0.049658
2005
2 Totalofline 1, column(d) . . . . . . ... ... ... ... 2 0.207950
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanSyears , . , .. . ... .. 3 0.051988
4  Enter the net value of noncharitable-use assets for 2010 from Part X, ines =~ 4 68,196,005,
5 Multiply line4byline3d L e 5 3,545,374.
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . ... . ....... 6 23,080.
7 OAddIINeS5and 6. L 7 3,568,454,
8 Enter qualifying distributions from Part Xil,ne 4 | . . .. ... ... ... ... 8 3,727,675.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions on page 18.

oEqugAn 000 Form 980-PF (2010)

GCB0SQ M285 8/25/2011 4:09:32 PM




Fotm 990-PF'2010) . ' 31-1678223
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructlons)

GCBOSQ M285 8/25/2011 4:09:32 PM

1a Bxempt operating foundations described in section 4940(d)(2), check here > I_] and enter *“N/A* on line 1 .
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of rnuting letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 23,080.
here b andenter 1% of Partl,lne27b ., . . ., . ... .............0....
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AANRES TaNA2 | . e 3 23,080,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . ., . | 4 0.
_ 5 Tax based on investment income. Subtract line 4 from line 3. If zeroor less, enter-0- _ . . . . . . . ..... S 23,080.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ _ _ | _6a 28,364.
b Exempt foreign organizations-tax withheldatsource , , . . . . .. .. ... 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) . _ = | 6c 11,000.
d Backup withholding erroneously withheld | . . . . . . . . .. ... ... , L6d
7 Total credits and payments Addlines6athrough6d . - . . . . . . . .t i i i v i v it i e e 7 39,364.
8 Enter any penalty for underpayment of estimated tax. Check here . if Form 2220 1s attached . . . . .. . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enteramountowed , _ . . . . . . ... ..... > 9
10 Overpayment. if ine 7 is more than the total of lines 5 and 8, enter the amount overpaid _ _ . . . . . . . . > 10 16,284.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 16,284. Retunded Pp| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political CaMPpaIgN? | | | L L L L L L L . . i e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? , | _ | | , | e 1b X
If the answer i1s “Yes" to 1a or 1b, attach a detailed description of the activities and copres of any materials ’
published or distributed by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthisyear? . . . . . . . . . . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year ’ M
(1) On the foundation P $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed -
on foundation managers P $
2  Has the foundalion engaged in any acuviues that have not previously oeen repontedtotne IRS? . . . . . . . . .. .. 2 o
If “Yes, “ attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of .
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges , . . . . . .. .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , . . . . . ... ... ... 4a X
b If"Yes," has it filed ataxreturn on Form 990-T forthis year? . _ . . . . . . . o v v v e e e e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? | , . . . . ... .. .. .. ... 5 . X
If “Yes, " attach the statement required by General Instruction T. S
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing iNstrument? . . . . . . . . . v i i i i s e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If “Yes, * complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see page 19 of the
instryctons) » NG B
b If the answer 1s "Yes®" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General i
(or designate) of each state as required by General Instruction G? If *No," attach explanation . . . . . . . . v v v v v v v o v . | 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or -
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XV . . . . . . e e e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule hsting ther
names and addresses ,  , . . . e .. e e 10 X
Form 990-PF (2010)
JSA
OE1440 1 000



Fotm 990-PF 12010) ‘ : 31-1678223 * Page%
Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If "Yes," attach schedule (see page 20 of theinStructions) . . . . . v v v v v v v 0w o v v . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087. . . . . . e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . ., . 13 X
Website address #»_____ WWW.REXENDOWMENT .ORG
14 Thebooksaremcareof B KEVIN M. CAIN Telephoneno B ___ _ _ 919-838-1110
Locatedat ®7/12 W. NORTH STREET, RALEIGH, NC =~~~ = zZP+a » 27603
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere « « « « « « - « v o o o o v 0 v v s D—I:I-
and enter the amount of tax-exempt interest recerved or accrued duringtheyear . . . . . .. . ... .. ... .. 4 ]l5|
16 At any time during calendar year 2010, did the foundation have an interest In or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeign country? . . . . . . . L . . s e e e e e e e 16 X
See page 20 of the nstructions for exceptions and filing requirements for Form TD F 90-221 If “Yes," enter
the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , ., _ . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ASQUAIEA PEISON? & & o o v v v v e i e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualfied PErson)?. . . . . . . v v v v i e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the -
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, 1f terminating within 90 days.). . « « « . . v v v v v v . . . l:' Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance {see page 22 of the instructions)? =« « « « « = - . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . ... ... .. > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that T
were not corrected before the first day of the tax year beginning n 20102 _ . . . . . . . . . . v v v v vt e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private . -
operating foundation defined in section 4942(j)(3) or 4942(j)(5)) z . '
a At the end of tax year 2010, did the foundation have any undistributed income (Iines 6d and T ‘
6e, Part XII1) for tax year(s) beginning before 20107. « + <« v v v v v v v 4 e e e e e e e e D Yes No
If *Yes,"listtheyears » _ _ e e __ e _ B
b Are there any years hsted in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) s
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to i . ;
all years listed, answer "No" and attach statement-see page 22 of the InStructions ) . . . . . . . . . . v v v v v v v v e v u 2b
c It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here ,
> _ e —m—e— e _ e e mmm——
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise T
atanytimeduringtheyear? . . . . . . . . . . ... o' i it [X] ves Cne N
b If “Yes," did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or .
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the '
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the -
foundation had excess business holdingsn2010.) . . . . ... .. ...... e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its _
chantable purpose that had not been removed from (eopardy before the first day of the tax year beqinning in 20107 . . | 4b X

Form 990-PF (2010)
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Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?

(4) Prowide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see page 22 of the instructions) , . . . . . .
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to childrenoranmats?, | . . . . . . ... ... ...
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the ins
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer ts "Yes® to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty for thegrant? . . . . ... ... ... ..
If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, . . . . . . . . . L L L e e e e e e e e
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
if “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

6a

No

B
[ X
No
No

No
No

I:l Yes

If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed In

tructions)?

|:|Yes No

5b

6b

7b

Part Vili
_ and Contractors

|nformat|on About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 __List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

®) Title, ang average | (@) Co pald, enter

hours per week
devoted to position

(a) Name and address

193,788.

and deferred compensation

{d) Contributions to
employea benefit plans

(e) Expense account,
other allowances

23,840.

1,726.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter “"NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

155,563.

23,500.

JSA
0E1460 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM
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Form 930-PF (2010) 31-1678223
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Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 ) Type of senvice {c) Compensation
NONE
Total number of others receiving over $50,000 for professional semVices . . . . . . . o v v o v i oot ..., » NONE
ANy Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
+ NA
2
<
L
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lings 1 and 2 Amount
{ NONE
2

JSA

OE1465 1 000
GCBOSQ M285 8/25/2011 4:09:32 PM
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Form 990-PF (2010) 31-1678223

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly far market value of securtttes ., 1a 52,904,4009.
b Average of monthly cashbalances . . . . ..., 1b 16,108,151.
¢ Fair market value of all other assets (see page 25 of the instructions) .~~~ 1c 221,963.
d Total (add hnes 1a,b,and c) | ... 1d 69,234,523.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) =~ . . ... ... ... . | 1eL -
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtractlne 2 fromlinetd ottt 3 69,234,523.
4 Cash deemed held for charitable actvites. Enter 1 1/2% of line 3 .(fér'g're'at'el" én.\ohr'\t,'séé [;abé 250f
the nstructions) L 4 1,038,518,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .S 68,196, 005.
Minimum investment return. Enter5% oftneS | _ . . . .. .. ... .. 6 3,409,800,

mmstributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here » [:] and do not complete this part.)

1 Minimum investment return from Part X, IN@ 6. . . . . . v v v o v et e e e e e e e e e e e 1 3,409,800.
2a Tax on investment income for 2010 from Part Vi, lne5 = . 2a 23,080.
b Income tax for 2010. (This does not include the taxfrom PartVl.) | 2b
¢ Addlimes2aand2b e 2¢c 23'080'
3 Distributable amount before adjustments. Subtract line 2c fromine 1 . . . . . . . . . . .. .. ... 3 3,386,720.
4 Recoveries of amounts treated as qualfying distributions | | . . . . ... ... ... ... 4
5 Add Imessand4 .............................................. 5 3'386’720'
6 Deduction from distributable amount (see page 25 of the instructions) =~~~ . ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
- I R R I S R I R R I I I I R T I I 7 3,386,720.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes’ N
a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), line26 . . . . ... ... . ... 1a 3,727,675.
b Program-related investments - total rom Patix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . 3b 0.
4  Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine 4 _ _ _ . _ . 4 3,727,675.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . ... .. .. . . . ..., 5 23,080.
6  Adjusted qualifying distributions. Subtract line 56 fromine4 6 3,704,595.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
Jsa
QE1470 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM



Form 990-PF (2010)
Undistributed Income (see page 26 of the instructions)

o

- 0o a 0 o o

31-1678223

Page 9

Distributable amount for 2010 from Part XI,
ne7 .. ... ..
Undistributed income, if any, as of the end of 2010
Enter amount for 2009only _ . . .. .. ...

Total for prior years 20 08 20 07 2006

(a)
Corpus

(®)
Years prior to 2009

(©
2009

()
2010

3,386,720.

Excess distrnibutions carryover, if any, to 2010
From 2005 0.

From 2006 20,535.

""" 287, 955.

From 2007
From 2008 170,007.

From 2009 267,931.

Total of lines 3a throughe , , . . . ... ...

Quahfying distributions for 2010 from Part Xil,
line4 P $ 3,727,675.

a Apphed to 2008, but not more than line 2a , ,

d Applied to 2010 distributable amount

Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .

Remaining amount distributed out of corpus
Excess disinibutions carryover applied to 2010 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3{, 4c, and 4e Subtract ine §

b Prior years' undistnbuted income Subtract

-
o

o a o oo

line 4bfromlwe2b . .. ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... ......

Subtract line 6c from line 6b. Taxable
amount - see page 27 of the instructions | | | _
Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... .. e

Undistributed income for 2010. Subtract lines
4d and 5 from lne 1. This amount must be
distributedin20t1, . . ... .. ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . ., ... e e e e .
Excess distributions carryover from 2005 not
apphed on line 5 or ine 7 (see page 27 of the
instructions) ., . . . .. e e e e e e e
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
Analysts of line 9

Excess from 2006 , 20,535,

746,428.

340, 955.

3,386,720.

1,087,383.

0.

1,087,383.

Excess from 2007 | 287,955,

Excess from 2008 | 170,007.

Excess from 2009 267,931.

Excess from 2010 . . . 340, 955.

JSA

0E1480 1 000

GCBOSQ M285 8/25/2011

4:09:32 PM

Form 990-PF (2010)



Folm 990-PF (2010) . 31-1678223 Page 10
@ ('A Private Operating Foundatlons (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective tor 2010, enter the dateaf therung .~~~ . |
b Check box to indicate whether the foundation s a private operating foundation described in section ] [ 4942())(3) or I I 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Totas
justed net income from Part {a) 2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifylng distributions from Part
XII, line 4 for each year sted

d  Amounts induded in line 2¢ not

used dlrectly for active conduct

of exempt activites . . . . .

€ Qualfying distributions made

directly for actve conduct of

exemp! actities Subtract line

2dfromlme2c , , , . . .

3 Complete 3a, b, or ¢ for the
alternatve test relied upon

@ "Assets’ altenative lest - enter

(1) valueotallassets . . .
(2) value of assets qualtying
under section
4942G)(3BYH. . . . .
b ‘Endowment’ alternatve test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each year listed

€ "Support” alternative test - enter

(1) Tota! support other than
gross investment Income
(interest, dmdends, rents,
payments on securities
loans (section 512(a)(5)).
orroyaltles) | |

(2) Suppont from  general
public and 5 or more
exempt organizations as
provided In section 4942
o eEm ... . ..

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadiines:

N/A
d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
N/A
os14J.cooSA1 000 Form 990-PF (2010)

GCBOSQ M285 8/25/2011 4:09:32 PM
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Form 990-PF (2010) 31-1678223

Page 11

EII9AA  Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sk"&'v" Le:; lrsafantg;\mﬂgl' Fg‘uar:ggt:,o'n Purpose of grant or Amount
Name and address (home or business) any foundation manage | reclplent contribution

a Paid during the year

ATTACHMENT 15

Total . . . e e e e e e e e e e e e e

2,925,437.

b Approved for future payment

ATTACHMENT 16

2,684,473,

JSA
0E1491 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM

Fom 990-PF (2010)




Form 990-PF (2010}

31-1678223

Page 12

Analysis of Income-Producing Actlvities

Enter gross amounts unless otherwise indicated

a & N

12
13

Program service revenue:

Unrelated business income

Excluded b

section 512, 513, or 514

(a) ®)
Business code Amount

()
Exclusion code

@

Amount

ela(ed or exem|
unction incom

}See page 28 of
he instructions )

o Qo0 o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securites | |
Net rental income or {loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome _ ., . . . ... .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , , .,
Gross profit or (loss) from sales of inventory. .
Other revenue a

900099

14

10.

900099

14

1,631,553.

900099

18

1,134,042.

b MISCELLANEOUS INCOME

900099

01

314.

¢ GRANT REFUNDS

900099

14,894,

d

Subtotal Add columns (b), (d), and (e} . . . .
Total. Add line 12, columns (b), (d), and {e)

2,765,919,

14,894.

(See worksheet In line 13 instructions on page 29 to verify calculations )

2,780,813,

El(@4"{R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
1 NOT APPLICABLE
Form 990-PF (2010)
JsA
DE1492 1 000

GCBOSQ M285 8/25/2011

4:09:32 PM




Form 890-PF (2010) - - 31-1678223

Page 13'

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
orgarizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
; (1) Cash | e e 1a(1) X
| (2) OMerassels . . . . . . ... ... iiieunn ettt e 1a(2) X
Other transactions
(1) Sales of assets to a nonchantable exemptorganization , . . . . . . . . . . . . . e, 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . . . . . .. . 1b(2) X
(3) Rental of facilities, equipment, or other @ssets , . . . . . . . . . . . . . i it it e e e e e 1b(3) X
(4) Reimbursement armangements | | . . . . . . . . . ... e e e e e e e e e e 1b(4) X
(5) Loans orloan QUarantees . . . . . . . .. ... e e e 1b(5) X
i (6) Performance of services or membership or fundraising solictations _ . . . . . . . . . . . i e e e 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . v o i 1ic X
d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In_any transaction or sharng arrangement, show in_column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempl organizations

|
‘ described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, . . . . . . . . . v v v v v v v . D Yes No
b If “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
yal
Under ppnattigg of perjury, m | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si n belief, it . correct, and plete Déclaration of preparer (other than taxpayer or flduciary) Is based on all information of which preparer has any knowledge
. ‘ (_//D:lﬁ / =C / p i&\
Here |), " A2/ | }Ct O/ residen]
Slg"na re of officer or trustee Date Title !
Print/Type preparer's name Preparer's signatur Date PTIN
. Check[__Jif
1
Paid RONALD A. BATCHELOR ] M Z/Z;/// self-employed| P00077863
Preparer [ » BATCHELOR, TILLERY & ROBERTS, LLP Fm'sEIN B 56-1750124
Use Only [Fim's address p 3605 GLENWOOD AVENUE, SUITE 350
RALEIGH, NC 27612 Phone no 919-787-8212

JSA

Form 990-PF (2010)

0E1493 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM



SCHEDULE D
(Form 1041)

Deparntment of the Treasury
intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

4 -

OMB No 1545-0092

2010

Name of estate or trust
JOHN REX ENDOWMENT

Employer identification number

31-1678223

Note: Form 5227 filers need to complete only Parts | and Il.

[l Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired

(c) Date sold
(Example 100 shares 7% preferred of "Z* Co ) (mo , day, yr)

{mo . day, yr) (d) Sales price

(e) Cost or other basis
(see Instructions)

(f} Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,ne1tb _ . . . .. ... ... ........ 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and8824 . . . . . ... ... ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . _ . . . . . . . 3 717,583.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | . . . . . . . . e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
coumn(d)ontheback. . . . . . . v . o o it e e e e e e e e e e e e e !5 717,583.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(A Gain or (loss) for
Descript f propert: Dat ed Date sold Cost or other b
(Example(a1)ooeshall'gslc;r‘:bopr%felr)redyof *Z2' Co) (bzm: 'edg;q ;jr") ((r‘:\)o ,%sy.sc;r) {d) Sales price (e)(s:: Ir:;rtructelcrm:)s N SJS;aec?'(i;)eﬁy:r:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS ATCH 1 49.
b Enter the long-term gain or (loss), if any, from Schedule D-1,Ine6b_ . _ . . . . . . .. . . .. ... .. 6b 133,596.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . ... ..... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | _ . ., . . . ... 8 288,476.
9 Captalgaimdistributions , . . L e e e e e 9
10 Gainfrom Form 4797, Partl . . . e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover WOrkSheet . . . . . . . . .\ it 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3) onthe back. . . . . v v\ v e e e e e e e e e e e e e 4 e e e 4 e e 4. .. > {12 422,121,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

GCBOSQ M285 8/25/2011 4:09:32 PM

Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Netshorttermgainor(loss) , . . . .. ............... 13 717,583.
14 Net long-term gain or (loss):
a Totalforyear , . . .. ... . ... ........... ... ..., 14a 422,121.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . . . 14b
c 28%rategain, . . ... ... ... 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . _ . . . . » 15 1,139,704.

Note: /f line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If lines 14a and 15, column (2), are net gamns, go
to Part V, and do not complete Part IV [f line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, ff a trust), the smaller of.

a Thelossonline 15, coumn(3)or b $3,000 , . . . . . . ... ... ... ... ... . ... ... 16 |(

Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

BB Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither ine 14b, col. (2) or line 14c, col. (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included in income In Part |

of Form 990-T, and Form 990-T, ine 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, co! (2) is more than zero

17 Enter taxable ncome from Form 1041, line 22 (or Form 990-T, ine 34) _ |17
18 Enter the smaller of line 14a or 15 1n column (2)
butnotiessthanzero, _ . ... ......... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in tncome in Part | of Form 990-T) | [ 19
20 Addlnest8andi19 ... .. ...... 20
21 |f the estate or trust is fiing Form 4952, enter the
amount from Line 4g; otherwise, enter-0- , | » | 21 .
22 Subtract ime 21 from line 20. f zero orless,enter-C- . . . ... ... .... 22
23 Subtract line 22 from line 17. If zero or less, enter-0- | _ . . . .. . ... .. 23
24 Enter the smaller of the amount on ine 17 or $2,300 , _ . .. ., .. . ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amountfromlne 23, | _ . . . ... ............ 25
26 Subtractline 25fromline24, , . . . . . ... .. ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 [:I NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) , . . . . . . . .. 28
29 Subtractline 28 fromline 27 | . . .. ... 29 N
30 Multiplyine 20 by 15% (15) . . . . L. e e e 30
3t Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . ... ... ... .. 31
32 Addlines30and31 | . L 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . _ . . . . . ... ... ... ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 12 (0r FOMM 990-T, N B6) . . v & v v i v v v e e o o e e u et m e o e e e e e s oo a oo s v v mna 34
Schedule D (Form 1041) 2010
Jsa
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Schedule D-1 (Form 1041) 2010

[ ] ~

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer Kentification number if shown on the other side
JOHN REX ENDOWMENT

Employer identification number
31-1678223

[ZXY Long-Term Capital Gains and Losses - Assets Held More Than One Year

Date Sales price e) Cost or other basis
hb T e 7 o1 oo | GO | el | Cegmedit ) RSN,
6a 53110.502 SHS PIMCO
COMMODITY RR STRAT INS VAR 12/14/2010 476,401. 350,530. 125,871.
3259.284 SHS PIMCO
COMMODITY RR STRAT INS VAR 12/14/2010 29,236. 21,511. 7,725.
6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,line6b . . . . ... ... ........ 133,596.

JSAa
OF1222 1 000

GCBOSQ M285 8/25/2011 4:09:32 PM

Schedule D-1 (Form 1041) 2010



Sales of Business Property
Form 4 7 9 7 (Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

Department of the Treasury

OMB No 15450184

2010

intemal Revenue Servico | (99) » Attach to your tax return. P See separate instructions. a0 27
Name(s) shown on retum Identitying number
JOHN REX ENDOWMENT 31-1678223

1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S (or
substitute statement) that you areincludingon ine 2, 10,0r 20 (seenstructions) . . . . . . . . . . . v v v u v i u .

1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversio|
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)

ns From Other

(e) Depreciation (f) Cost or other

2 (a) Description (b) Date acquired | (¢) Date sold (d) Gross allowed or basis, plus Su(ggl?:clln (?)rﬁ(:):f,)‘e
of property (mo, day, yr) (mo , day, yr) sales pnce allowable since | Improvements and sum of (d} and (g)
acquisition expense of sale
ATTACHMENT 2 -5,662.
3 Gan, ifany, from Form 4684, ned2 L e 3
4 Section 1231 gain from installment sates from Form 6252, ne260r37 . ... ... ... ... . 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form8824 5
6 Gan, if any, from line 32, from other than casualtyortheft 6
7 Combine lines 2 through 6 Enter the gain or (loss) here and on the appropriate fine as follows 7 -5,662,
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss} following the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, ine 9 Skip lines 8, 9, 11, and 12 below
Individuals, partners, S corporation shareholders, and all others. If ine 7 i1s zero or a loss, enter the amount from )
line 7 on line 11 below and skip ines 8 and 9 If ine 7 ts a gain and you did not have any prior year section 1231 .
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gan on the :
Schedule D filed with your return and skip lines 8, 8, 11, and 12 below -
8 Nonrecaptured net section 1231 losses from prior years (seeinstructions) . ... ... 8
9 Subtract ine 8 from kine 7 If zero or less, enter -0- if hne 9 1s zero, enter the gain from ine 7 on lne 12 betow If ine
9 1s more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (seenstructions) . . . . . . . . . . . . e e 9
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less)”
11 Loss, fany, omINe 7 | | . . L. e 11 ( 5,662)
12 Gan, if any, from hne 7 or amount from ine 8, f applicable _ , . . . . J V. 12
13 Gain,ifany,fromtine3t . . . ... ... ... ... ... e e e e e 13
14 Netgain or (loss) from Form 4684, lines34and4ta, . . . . ... ... ... ... . e e e e e 14
16 Ordinary gamn from installment sales from Form 6252, ine250r36 _ . . . ... _ ... e e e e e 15
16 Ordinary gam or (loss) from like-kind exchanges from Form8824 , . = . .. e e e e e e e e e e 16
17 Combinelines 10through 16 . ., . .. .. ..............0.... e e i e e e e e 17 ~5,662.
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skiplinesa | . . ’
and b below. For individual returns, complete lines a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 38, column (b) (i), enter that part of the loss here Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), line 23. Ildentify as from “Form 4797, line 18a*
Seeinstructions _ _ _ ., ... .. e e e e e e e e e e e e et .. . |18a
b Redetermine the gain or {loss) on line 17 excluding the loss, if any, on line 18a_Enter here and on Form 1040, line 1 4 118b

For Paperwork Reduction Act Notice, see separate instructions.

JSA

0X2610 2 000

GCBOSQ M285 8/25/2011 4:09:32 PM

Form 4797 (2010)



Lo ] NS
Form 4797 (2010} 31-1678223 Page 2
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (®) Date e Boaured 2 oqz;g;%
A
8
C
D
These relate to the properties on fines 19A gh 190 P Property A Property B Property C Property D
20 Gross sales price (Note:See line 1 before completing )| 20
21 Cost or other basis plus expenseotsale , , , . . . . 21
22 Depreciation (or depletion) allowed or allowable , | | 22
23 Adjusted basis Subtract line 22 from line 21t .[23
24 Total gain Subtract line 23 fromtne20 . ..., .. 24
25 |f section 1245 property:
a Depreciation allowed or allowable from Ine22 | |, |25a
b Enter the smallerof lne24o0r25a . ... ... .. 25b
26 !t section 1250 property: [f straight line depreciation was
used, enter -0- on line 26g, except for a corporation subject
to sectlon 291
a Additional depreciation after 1975 (see instructions) |26a
b Applicable percentage multiphed by the smaller of
line 24 or line 26a (see instructions), ., . . . . . .. 26b
€ Subtract line 26a from hne 24 If residential rental property
or line 24 1s not more than line 26a, skip knes 26d and 26e .[26¢
d Additional depreciation after 1969 and before 1976 ,|26d
e Enter the smallerof ine 26cor26d, . . . . .. .. 26e
f Section 291 amount (corporationsonly), , . . . . . 261
g Add lines 26b, 26e,and26f , , , . . . ... ... 269
27 it section 1252 property: Skip this section if you did not
dispose of farmland or if this form Is being completed for a
partnership (other than an electing large partnership)
a Soll, water, and land clearing expenses ., _ ., . 27a
b Line 27a multiplied by applicable percentage (sco mnstructions) (27b
¢ Enter thesmallerof lne240r27b . . . .. . ... 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures for
development of mines and other natural depostts, mining
exploration costs, and depletion (see instructions) | | | | 28a
b Enter the smallerof lne24o0r28a ., . ... . ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions), , | . .[29a
b Enter the smaller of line 24 or 29a (see instructions) .[29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24 |
31 Add property columns A through D, lines 25b, 264, 27¢, 28b, and 29b. Enter here and on llne 13

other than casualty or theft on Form 4797, line 6

32 Subtract line 31 from line 30 Enter the portion from casualty or theft on Form 4684, line 36. Enter the portion from

30

31

.| 32

Recapture Amounts Under Sections 179 and 280F(b)(2) When Buslness Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years

34 Recomputed depreciation (see instructions)

35 Recapture amount. Subtract ine 34 from line 33. See the instructions for where to report ,

{a) Section (b) Section

179 280F (b)(2)
33
|34
35

JSA

0X2620 2 000
GCBOSQ M285 8/25/2011 4:09:32 PM

Form 4797 (2010)




JOHN REX ENDOWMENT

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTl\gENT INCOME

FORM 990-PF - PART IV

31-1678223

Date Date sold
Kind of Property Description rlJ)r acquired
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 717,583.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 49,
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 288,476.
53110.502 SHS PIMCO COMMODITY RR STRAT I |P| VAR 12/14/2010
PROPERTY TYPE: SECURITIES
476,401. 350,530. 125,871.
3259.284 SHS PIMCO COMMODITY RR STRAT IN |P| VAR 12/14/2010
PROPERTY TYPE: SECURITIES
29,236. 21,511. 7,725.
TOTAL GAIN(LOSS) v iv ol eereeineseeonsostcoeoesosnnsoaconosoncens .. 1,139,704.
JSA
0E1730 1 000
GCB0SQ M285 8/25/2011 4:09:32 PM




T LNIWHOVLLY

Nd Z2€:60:7¥ 1102/62/8 G8ZW 0S0€D9

‘0T ‘0T TYLOL
‘0T ‘0T
HNODNI S30049d ¥dd
LNIWLSHANI SUSNIdXH
LN dN¥Y
dONIATYE

T INIWHOVY.LLY

€2C8L9T-T¢E

JINYE YIAOHOUYM

NOILdI¥DS3HA

SINIWLSIANI HSUYD AYVIOJWIAL NO LSTJULNI

- I I¥¥d ‘dd066 W3O

INIWMOONI X3d NHOL



¢ LNIWHOVLLIY

*ECG'TE9 T TEGS'TE9 T
"gzg’ee T4 : 43
*G29 YA
"¥86°LE ‘p86‘LE
"€19°CT "€19°CT
*86T°9LS *86T°9LS
"€EL’9TC "EEL'9TC
‘09 ‘09
‘66L'9TH *66L°9TH
‘6§ )
"peL'9€E "pZL'9EE
‘EE6 "E€E6
JWNOONI §30049 ¥dd
INHWLSTIANI SHSNIdXH
LEN aNv
ANNIATY

Nd 2E:60:¥ 1102/52/8 S8ZW 0S0€09D

TYLOL

UNIAIAIQ 471 SUISSINISNd SONIANYILSINO
LSHYILINI dT SESSINISNE ONIANVISLIAO
ONIJIAIQ II OTT JIWOONI ddXId dSd
LSHYILNI *INAW II OTT dWOONI ddXId dsd
LSHIAINI II DOTT HWOONI ddXId dsd
UNIAIAId ITI OTT ONI QUXId "IL¥Y0dd0 dsd
LSEYHIINI ITI OTT ONI JEXIA °I30d4dd0 dS4
ANIAIAICQ II OTT ALINDE TYHOIOH-ID dSd
LISTYIINI II OTT ALINDA TVHOTIO-ID dSd
ONEJIAId LAWAXd XYL LSNYL LS NITMNYYA
LSHYIINTI TYdIDINAW ILSOFL °*IS NITINVYL

NOILdI¥dDSdd

SEILIYNDES WOYJd LSTYILINI ANV SANIAIAIQ - I I¥V¥d ‘dd066 WIOJ

¢ LNIWHOVYLLY

€2C8LIT-TE

INIWMOONIT X3d NHOCL



€ LNIWHOVYLLIV

Rd C¢€:60:F T102/62/8 S8ZW 0s0€09

"VIE
, *Z20¢€
T
JWOONI
- LNEWLSHANI
LUN

€ INIWHOVLLY

€2C8L9T-T¢E

*802°ST STYLOL
"p68 VI SANAJFTY INVED
T20¢€ dWOONI ¥JHLO
A NIVD 886 DWUS SYI - dT "SnNd DNIJNVILSLAO
S300d Y¥dd NOILdI¥OSdd
SESNIdXY
anNv
dONIATYE

AWOONI ¥YIHIO - I I¥Yd ‘dd066 W04

LNIWAMOANT Xdd NHOCL



Nd Z¢:60:% 1102/62/8 G8ZW 0S0dD9
. 7 LNUWHOV.LLY

L8779 “8€C 92V “T6E "EEV STYI10L
"L8F ‘9 “LLE *0€S ‘L IDIAYIS ¥FINAWOD
‘198’62 *198‘62% 34 INIWIOUYNYW INFWISIANI
sSIsoddnd FNOINI SMO0€ ¥dd NOILdId0Sdd
ATIYIIVYYHD INTNLSIANI SASNAIXI
IAN ANy
HANIATA

S3JJd TUNOISSEIOWd ¥YUHIO - I I¥V¥d ‘dd066 WIOJ

- F INIWHOYLLIV

£€228L9T-T¢€ INIWNMOAONE X3Y NHOCL



Hd 2€:60:¥ 1102/62/8 G8ZW 0s0dDD
S INIWHOVLLY

“G6L 8T “[86'T1 ‘002798 STYIOL
0 0 *00S ‘€S SHAXVYI FSIOXdI
‘0 EPETT EPEITT dI¥d SAXYI NOIFI0I
‘G6L‘8T ‘vH9 TLGE'TT SAXYL TIO¥YAYd
sIsoddnd HNODONI "8M00d d3dd NOILJdIY¥DOSad
ATIYIIYYHD INIWLSIANI SASNIIXH
LAN aNy
AANTATH

SAXYL - I IY¥d ‘dd066 WJ0OJ

S LNJIWHOVLLY

€228L9T1-T€ LNIWMOANE X3d NHOCL



,
1102/S2/8 S8CZW 0S04dD9

SASNIdAXHE YHHLO
INOHdETAL

SHITddNS FDIJAJO0
JONUYNIINIYW dDIJJO
JONYINSNI

SEDIAYIS WYYD0dd IDIYIA
NOILdI¥Ids3d

SASNIAXHT YIHIO - I I¥V¥d ‘dAd066 WIOJ

Wd ¢€:60:P
9 INIWHOVLIY
*8T87L9¢C LE6T *0TL'69C STIYILOL
"IET’6 "12 *ZG61'6
‘812'% ‘8T€E ‘9€G6’y
*I116‘F ‘9LE *Zvz’s
‘hEC’E 9LT *016’€
‘8IV ‘6 "9p0 ‘T POV 0T
‘908‘9¢€z2 0 "9089¢€2
sdsoddnd TWOONI sMood ¥dd
ATIYLIYYHD INAWLSIANT SASNAIXH
IIN anNy
| ANNIATT
|
. 9 INIAWHOYIIY

£€228L9T-1€E

LNIWMOONY Xdd NHOCL



L INIWHOVYLLY

Wd ¢€:60°7F 1102/62/8 G8ZW 0S0€09

"¥8C'FLI "6 "8LCTE0ERY
"9€0‘6G9 ‘€T "000°268°2CT
*09C'€PT’T *TIT‘620°T
"£88°‘GET’E "€G8Y0EV ‘T
"G0T‘9€9 1€ "PIE’'TG6 LT
AN HOTYA 30049
ONIANY ONIANA

L LNIWHOVLLY

€228L9T-1€

"0F9 "CST LT STYIOL

*000‘268°21 aANNd YYIS-ILTIAW IS NITMNYYA

*eEe’c86 FIVIST TYIY AANTAY AIUIHL

*80£‘0€8°T aANAd IV¥YLS ¥¥ ALIAOWWOD OOWId

*000°‘SHP ‘T II OTT1 X1IND3 T¥€d0TIdD dsd
dANTIYA M00d NOILdIdDSad
ONINNIOAL

MOO0LS FLYHO0dd0D - II 19¥d ‘dd066 WI0d

LNINMOONYT XHd NHOCL



. 8 LNIWHOVYLLY

‘el L6l ST

‘7087688 %1

"Z68‘€CE’E
"Z0v‘EL6'TT

ARd
ONIAN3

"ETHITIITE
"18€°82L'TT

HOTYA X004
ONIAN3

8§ LNIWHOVLLY

€228L9T-T1¢

60: ¥ 1102/52/8 G8ZW 0S0€09

STTYLOL

II OTT JILSINNLIOCAAO dSd
II OT1 JWOONI JIXId dSd

NOILdIdOSEd

Wd Z¢-
0007208
*000‘09T1
*000°2¥9
ANTYA X00d
ONINNIDIL
saNod

AIYI0d¥0D - II I¥Y¥d ‘3d066 WHOJ

INZWMOANI X3IY NHOCL



. 6 LNIWHOYLLY

666G €190 “LG1'LB8C
"6ESET9 ‘D “LGT‘L88’E
|
| AR I0TYA N00d
| ONIANZ ONIANT
s , 6 INIWHOVLIY

£228L9T-T¢

Rd 2€:60:% 1102/62/8 G8ZW 0S0dDD
"G620'TLY’E STVYIOL
*GT0ILY € ‘d "1 SESSENISNYE ONIANVLSINO
ANTYA 3004 NOILdIY¥DSsda
ONINNIDHH

SINIWLSIANI ¥IHLO - II IL¥¥d ‘dd066 WI0J

INIWMOONYT XdHY NHOL



0T LNIWHOVYLLY

Rd 2E:60:F 1T0Z/S2/8 S8ZW 050909

"GvL'LOL'C "GvL'LOL'C
*000‘00T’‘T “000‘00T‘2
"SPL’L "SPL'L
AR HOTYA 004
ONIANE ONIANT

0T INIWHDOVYLLY

£ECC8LOT-TE

"6EE’C STYIOL

"0 ANYAWOOD INIWISIANI WO¥d Ind

"6EEZ SASNAAXHT AdIVdddd
INTYA ¥OO0d NOIIJdIdDS3a
ONINNISIL

SIASSY ¥IHIO - II Id¥d ‘dd066 WIOJ

INIWMOONE XEd NHOCL




JOHN REX®ENDOWMENT : 31-1678223

ATTACHMENT 11

FORM S90PF, PART II - DEFERRED REVENUE

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED EXCISE TAXES PAYABLE 16,500. 45,000.
TOTALS 16,500. 45,000.

ATTACHMENT 11
GCBOSQ M285 8/25/2011 4:09:32 PM



JOHN REX" ENDOWMENT : 31-1678223

ATTACHMENT 12

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PARTNERSHIP BOOK/TAX TIMING DIFFERENCES 167,215.
TOTAL 167,215.

ATTACHMENT 12
GCB0OSQ M285 8/25/2011 4:09:32 PM
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JOHN REX™ ENDOWMENT

FEDERAL CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
FRANKLIN STREET TRUST
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

GCBOSQ M285 8/25/2011 4:09:32 PM

31-1678323

ATTACHMENT 1

49.

49,

49.

ATTACHMENT 1
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Form 8868 (Rev. 1-2011)

Page 2
° ,lf you are filing for an Additional (Not Automatic) 3-Month Extension, complete ondy Part Il and check thisbox, _ ., . . .. X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Type or Name of exempt organization Employer identification number
print JOHN REX ENDOWMENT 31-1678223
Fite by the Number, street, and room or suite no 1f a P.O box, see instructions.
Eended « | 712 W. NORTH STREET
filing your City, town or post office, state, and ZIP code. For a foreign address, see instructions.
e | RALEIGH, NC 27603

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code |]IsFor Code
Form 990 01 3= R o RO U
Form 990-8BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » KEVIN M. CAIN

w Telephone No. » 219 838-1110 FAX No. »
| o |f the organization does not have an office or place of business in the United States, check thisbox _ ., _ . . ... ....... > E]
| e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this s
‘ for the whole group, check thisbox ,  , . . . > [:] . fitis for part of the group, checkthisbox , , . . . .. | l_] and attach a
| list with the names and EINs of all members the extension is for.
| 4 | request an additional 3-month extension of time until 11/15 ,2011
§ For calendaryear 2010 | or other tax year beginning . 20 , and ending , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason: l_, Initial return [_] Final return
1 [:l Change in accounting period
7 State in detail why you need the extension ADDITIONAL TIME IS REQUIRED TO ASSEMBLE THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

|

i 8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

| nonrefundable credits. See instructions. gal$ 39,364.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8bl$ 39,364,
¢ Balance Due. Subtract line 8b from line 8a. include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8cl$ 0.

Signature and Verification

Under penaities of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,
It s true, correct, and complete, and that { am authorized to prepare this form

Signature P ')/va 0 Wonr Tile B CPA pate B 08/15/2011
) Form 8868 (Rev. 1-2011)

JSA
0F8055 3 000

GCBOSQ M285 8/15/2011 10:57:57 AM
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rorm 3868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each retumn.

o Ifyou are filing for an Automatic 3-Month Extension, complete only Part| andcheckthisbox _ _ . _ . . . ... ... .... » | X

® Ifyou are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of tme. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits .
Il Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to fite Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file income tax returns

Type or Name of exempt organization Employer identification number
print JOHN REX ENDOWMENT 31-1678223

File by the Number, street, and room or sute no If a P O box, see instructions

due date for 3716 NATIONAL DRIVE, SUITE 206

filing your City, town or post office, state, and ZIP code For a foreign address, see instructions

retum See
nstructions RALEIGH, NC 27612

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return | Application Retum
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 1"
Form 990-T (trust other than above) 06 Form 8870 12

® The books are inthe care of » KEVIN M. CAIN

Telephone No » 919 571-3392 FAX No. »
o Ifthe organization does not have an office or place of business in the United States, check thisbox . . . . . . .. ... .... > D
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check thisbox _ , _ . ., > D . Ifitis for part of the group, check thisbox _ . . . . . . > LI and attach

a list with the names and EINs of all members the extension is for.
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 ,20 11 , tofile the exempt organization retumn for the organization named above The extension is
for the organization's return for:
> calendaryear20 10 or
»[ ] tax year beginning , 20 , and ending , 20

2  If the tax year entered In line 1 is for less than 12 months, check reason: I:] Initial retumn D Final return
Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 39, 364.

b If this applicaton is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b(s 28,364.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS|
(Electronic Federal Tax Payment System) See instructions. 3cis 11,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions. :
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

OFBO;SQON
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