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Form QQO-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemal Revenus Service

Return of Private Foundation

Treated as a Private Foun

dation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply !:] Inttial return

Amended return

L__] Inttial return of a former public charity

Address change

[:] Final return

Name change

Name of foundation

CHARITABLE TRUST U/W/O_ BARBARA FORST

A Employer identitication number

31-1627706

Number and street (or P O box number if mait is not d

770 LEXINGTON AVENUE

to street )

6TH FL.

Room/suite

B Telephone number

212-832-4908

Crty or town, state, and ZIP code
NEW YORK, NY

10065

H Check type of organization Section
'—_—] Section 4947(a)(1) nonexempt chantable

501(c){3) exampt private foundation
trust |:| Qther taxable private foundation

I Fair market value of all assets at end of year

(from Part ll, col. (c), hne 16)
1,254,792.

J Accounting method (X1 cash
[—_—] Other (specify)

[:l Accrual

(Part I, column (d) must be on cash basis.)

Cu exemption application is pending, check here | 4 D

D1 Foretgn organizations, check here PD
2. Foreign organizations meeting the 85% test, > l:]

check here and attach computation
E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here  »>[_]

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here »[ ]

»$
| Part || Analysis of Revenug and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investmeant

incoms

(d) Disbursements
(E) A|g=;uosrt:g net for charitable purposes

check B> [ X ] it ihe founcation s not requiredto

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

B Net rental incoms or (loss)

W N =

Contnbutions, gifts, grants, etc , recelved

(cash basis only)
N/A

attach Sch 8

12.

12.

STATEMENT 1

31,291.

31,291.

STATEMENT 2

6a Net gain or {loss) from sale of assets not on i

Gross sales price for all
b assets on line 6a 3 9 4

-54,852.

ne 10

/562,

7 Capital gain net income (from Part [V, line 2)
8 Net short-term capital gan
9 Income modifications

Gross sales less retums
103 and allowances

Revenue

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

—23,549.

31,303.

13 comp
14 Other employee salarnies and wages
15 Pension plans, employee benefits
16a Legal fess

ion of officers, 3, trustees,

b Acgounting-fees ————- " -STMT) 3
c Ot‘Fr“profaz;\s\lLo;rlaa/L@eg‘ =)

, etc

0.

8,002.

5,361.

2,641.

17 Interest—

18 Taxé§) 1
19 Deprgti tlon%’é%ep@tlg% 20

20 Ocqupancy. p
AT A LT
21 Trabel, co@e&e?:qg gn@gtlr[q” I

22 Pnruung-and-pubht:aiwu;

23 Other expenses ST

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contnbutions, gifts, grants paid

26 Total expenses and disbursements.
Add hines 24 and 25

SCANNED MAY 1 1 201

Operating and Administrative Expenses

MT 4 33,121.

22,191.

10,930.

41,123.

13,571.

52,224.

27,552.

52,224.

93,347.

27,552.

65,795.

27 Subtract hne 26 from line 12

-116,896.

@ Excess of revenue over expenses and disbursements
b Net investment Income (f negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

3,751.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the Instructions.

g Form 990-PF (2010)



-

CHARITABLE TRUST U/W/O

BARBARA FORST

31-1627706

Page 2

Form 990-PF (2010)

In the descripti

Beginning of year

End of year

Attached schedutes and
Balance Sheets ., e o endobsear amouns ony

(a) Book Value

(b) Book Value

(c) Fair Market Vaiue

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

89,878.

29,382.

29,382.

Less allowance for doubtful accounts P

-

.

4 Pledges recevable P

Less allowancs for doubtful accounts P>

S Grants receivable

6 Recavables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recehvable | 4

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment basis

STMT 5
STMT 6

995,928.

999,528.

1,050,928.

215,141.

155,141.

174,482.

»
Less accumulaied degreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, builldings, and equipment basis | 4

Less. accumulated depraciation >

15 Other assets (describe P

16 Total assets (to be completed by ali filers)

1,300,947.

1,184,051,

1,254,792.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 QOther habilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complets lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restncted
Foundatlons that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Tofal liabilities and net assets/fund balances

987,471.

987,471.

0.

O.

313,476.

196,580.

1,300,947.

1,184,051.

1,300,947.

1,184,051.

Analysis of Changes in Net Assets or Fund Balances

1

D h & WwN

Total nat assets or fund balances at beginning of year - Part Il, column (), line 30

{must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 272
Other increases not included in line 2 (itemize) B>

1,300,947.

-116,896.

0.

Addlings 1,2,and 3
Decreases not included in line 2 (itemize) P>

1,184,051.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b}, line 30

DN [ W [N |=

1,184,051.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

CHARITABLE TRUST U/W/0O BARBARA FORST 31-1627706 Page 3
| Part'tV] Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estats, (b} How acquired (? Date acquired (d) Date soid
2-story bnick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr.) (mo , day, yr)
1a SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
v SEE ATTACHED SCHEDULE P VARIQUS VARIOQUS
¢ CAPITAL GAINS DIVIDENDS
d
8
; (f) Depreciation allowsd (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,736. 2,445. 291.
b 388,163. 446,969. -58,806.
c 3,663. 3,663.
d
e
Complete onty for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 {1) Gams (Co! (h) gain minus
col (k), but not less than -0-) or
(0 F MY as of 12/31/69 O A ey e oy Losses (from cof (h))
a 291.
b -58,806.
c 3,663.
d
e
if gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 -54,852.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) )
If (loss), enter -0- tn Part | ling 8 3 N/A
[Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? :| Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see tnstructions before making any entries

{a) (d)
Calendar yeB:,S(“o‘,’?;‘)? %%e,agzgmnmg in) Adjusted quallfg:r)lg distributions Net value of noncgca)ntable-use assets {col (Db'jc’ 5",3.‘3‘;‘5%;"23, (c)
2009 63,823. 1,119,571. .057007
2008 71,198. 1,295,493. .054958
2007 8,157. 1,466,587, .005562
2006 184,720. 1,413,858. .130650
2005 3,121. 1,328,939. .002348
2 Total of ine 1, column (d) .250525
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .050105

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5 and 6

8 Enter qualifying distnbutions from Part

XIl, line 4

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

1,193,564.

59,804.

38.

59,842.

65,795.

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706 Page 4
{Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstruct|ons)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter “N/A® on line 1.
Date of ruling or determination letter (attach copy of letter it necessary-see Instructions) ’ " . -
b Domestic foundations that meet the section 4940(e) requirements in PartV, check hers B> @ and enter 1% 1 38.
of Part |, tine 27b ’
¢ All other domestic foundations enter 2% of line 27b Exempt toreign arganrzations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 38.
4 Subtdle A (incoms) tax {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment Incoma. Subtract line 4 from line 3 If zero or less, enter -0- 5 38.
8 Credds/Payments’ . .
3 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,546.} - ’
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apptication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,546.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the totat of lines 5 and 8, enter the amount ovarpaid > | 10 1,508.
Enter the amount of line 10 to be' Credited to 2011 estimated tax P> 1,508 .|Retunded® [ 11 0.
I Part Vil-A]| Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (erther directly or indirectly) for politicat purposes {see instructions for defintion)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detalled description of the activities and copies of any matenials published or
distnbuted by the foundation in connection with the activities. '
¢ Did the foundation fils Form 1120-POL for this year? 1c X
d¢ Enter the amount (if any) of tax on political expendrtures {section 4355) imposed dunng the year
(1) On the foundation P § 0. {2) On foundation managers P § 0.
@ Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any actrvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not praviously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durng the year? 4a X
b If "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4ab
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By languags in the governing instrument, or
® By state legislation that effactively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
VA
b If the answar Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation & | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 43842())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *yes,* attach a schedule isting their names and addresses 10 X
Form 990-PF (2010)
023531

12-07-10




Form 990-PF (2010) CHARITABLE TRUST U/W/0O BARBARA FORST 31-1627706 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indiractly, own a controlled entty within the meaning of
saction 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with tha public inspection requirements for its annual retums and exemption application? 13 X

Webstte address P> N/A

14 Thebooksareincareof » LESTER MIGDAL

Tatephone no.»212-832-4908

Locatedat » 770 LEXINGTON AVE. 6TH FL., NEW YORK, NY 244 »10065
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in tieu of Form 1041 - Check here » [:]
and enter the amount of tax-exempt interest recerved or accrued during the year »| 15 | N/A
16 At any time during calendar year 2010, did the foundation have an nterest in or a signature or other authorty over a bank, Yes| No
secunties, or other financial account in a forsign country? 168 X
See page 20 of the instructions for exceptions and filing requiremants for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)-
(1) Engage n the sale or exchange, or leasing of property with a disquatified person? D Yes [__X—l No
(2) Borrow monay from, lend money to, or otherwise extend credit to (or accept it from)
a disquaiified person? D Yas [Z] No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? l:] Yos |X| No .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [_—_] Yes lX] No
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if tarminating within 90 days ) [ ves [X] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed In Regulatlons
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5)}
a Atthe end of tax year 2010, did the foundation have any undistnibuted income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 2010? [ ves (X No
I "Yes,” st the years P> , , .
b Are thare any years listad In 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see Instructions ) N/A 2p
¢ if the provisions of section 4942(a)(2) ara being applied to any of the years listed in 2a, hist the years here
. . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? ] ves No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pariod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, ar 20-year first phase holding parnod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment In a pnior year (but after December 31, 1969) that could jeopardize tts chantable purpose that
had not been removed from jsopardy before the first day of the tax year beginning in 2010? 4b X

Form 980-PF (2010)

023541
12-07-10




Form 990-PF (2010) CHARITABLE TRUST U/W/O BARBARA FORST

31-1627706 Page 8
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueg)
92 Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration grive? .. l:] Yes No
(3) Prowvide a grant to an individual for travel, study, or other simifar purposes? |:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , arganization descnbed tn section
509(a)(1). (2), or (3), or section 4940(d)(2)? L—_] Yes No
(5) Prowvide for any purpose other than religious, charitable, scientrfic, terary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes @ No
b 1t any answer Is "Yes" to 5a(1)-(5), did any of the transactions fa) to qualify under the exceptions descnbed in Regulations
section 53 4945 orin a current nolice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ ves (I no
I "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No
b If “Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/3a 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hg?l)r;r Itff 3;23:3‘&%530 gd (C)(?tor:‘;?;g?:t,lon emp i’%‘nig‘;‘ﬁ}m‘ agg)ﬁé ,ecr)]t%%r
0 position gnter -0-) c allowances
LESTER C. MIGDAL TRUSTEE
770 LEXINGTON AVE 6TH FL.
NEW YORK, NY 10065 0.00 0. 0. 0.
JESSE FORST TRUSTEE
99 BATTERY PLACE, APT. 28G
NEW YORK, NY 10280 0.00 0. 0. 0.
FERNANDE SOMMERS TRUSTEE
20 LILA LANE UNIT A
CLYDE, NC 28721 0.00 0. 0. 0.
MATTHEW FORST TRUSTEE
146 8TH STREET
BROOKLYN, NY 11215 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b} Title, and average {d) Contnbutians 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week (c) Compensation | E™P%esbenefitplans 1 account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2610) CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[ Part iIX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Patt IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 | -

0.

023561
12-07-10

Form 990-PF (2010)



31-1627706 Page 8

Form 990-PF (2010) CHARITABLE TRUST U/W/0O BARBARA FORST

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantabls, elc , purpeses
a Average monthly fair market valus of secunties 1a 1,126,902,
b Average of monthly cash balances 1b 84,838.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 1,211,740,
8 Reduction ctaimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) I 1e l 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,211,740.
4  Cash desmad held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 18,176.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,193,564.
6 Minimum Investment return. Enter 5% of ling 5 6 59,678.
Distributable Amount (see instructions) (Section 4942(1)(3) and ()(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part )
1 Mimmum investment return from Part X, ling 6 1 59,678.
2a Tax on investment income for 2010 from Part Vi, line 5 2a 38.
b Income tax for 2010 (This does not include the tax from Part Vi ) 2b
¢t Add fines 2a and 2b 2t 38.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 59,640,
4 Recovenes of amounts treated as qualifying distnibutions 4 0.
5 Addlines 3and 4 5 59,640,
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributabie amount as adjusted Subtract line 6 from tine 5_Enter hers and on Part XIIf, ine 1 7 59,640.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part 1, column (d), line 26 1a 65,795.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) Ja
b Cash distnbution test (attach the required schedule) 3b
4 Qualilying distributions. Add lines 1a through 3b Enter here and on Part V, itne 8, and Part Xt!l, line 4 4 65,795.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 38.
6 Adjusted qualitying distributions. Subtract hine 5 from line 4 6 65,757.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

CHARITABLE TRUST U/W/O_BARBARA FORST

31-1627706 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distributions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

59,640.

52,224.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Qualfying distnbutions for 2010 trom
Part Xil,ing 4 P § 65,795.

a Applied to 2009, but not mora than line 2a

b Apphed to undistributed income of pror
years (Election required - see instructions)

¢ Treated as distributtons out of corpus
(Election required - see instructions)

d Apphied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Iindicated below.

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2009 Subtract hine
4a from hine 2a Taxable amount - see Instr
f Undistributed income for 2010 Subtract
hines 4d and 5 from hne 1 This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract ings 7 and 8 from ling 6a
10 Analysis of line 9
aExcess from 2006 ~

52,224.

13,571.

0.

0.

46,069.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706 Page 10

lgart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the toundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling I1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section D 4942(3)(3) or D 4942(1)(5)
2 a Enter the lesser of the adjustad net Tax year Pnor 3 years
incoma from Part | or the mimimum {a) 2010 (b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of iine 2a

¢ Quairfying distnbutions from Part X(1,
line 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a,b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, ling 6 for each year
hsted

¢ “Support® alternative test - enter

{1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from generai public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted maore than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contrtbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
LESTER C. MIGDAL, (212) 832-4900

770 LEXINGTON AVE. 6TH FL., NEW YORK, NY 10065

b The form in which applications should be submitted and information and matenals they should include
A LETTER DESCRIBING THE PROGRAM WITH PROOF OF TAX EXEMPT STATUS

¢ Any submission deadiines
DECEMBER 1

d Any restrictions or [imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
PROJECT WHICH FURTHER THE ARTS

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010)

CHARITABLE TRUST U/W/0 BARBARA FORST 31-1627706  Page 11
| Part XV ] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
shm;l any refationship to Fg;laf}dalg;n P“'Egﬁ? (:)fgufgrfllt or Amount
us rnbu
Name and address (home or business) :{‘gug;',g‘,’,;g,"go’;’{’,?;&%', recipiant
a Pad dunng the year
COLUMBIA UNIVERSITY NONE TAX EXEMPT/HARITABLE 26,112,
MEDICAL CENTER CHARITY
630 WEST 168TH STREET
NEW YORK, NY 10032
COMMUNITY WORD PROJECT NONE TAX EXEMPTCHARITABLE 8,704.
42 BROADWAY, 18TH FLOOR CHARITY
NEW YORK, NY 10004
THE GIRLS & BOYS PROJECT NONE TAX EXEMPTpmmnmmm 8,704.
535 EAST 12 STREET NEW CHARITY
YORK, NY 10009
WORLD MUSIC INSTITUTE NONE TAX EXEMPTEHARITABLE 8,704.
49 WEST 27TH STREET NEW CHARITY
YORK, NY 10001
Total > 3a 52,224.
b Approved for future payment
NONE
Total » 3n 0.

023611 12-07-10

Form 990-PF (2010}



Form 990-PF (2010) CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 5§13, or 514 (@)
Bus!:)ess (b) Exclu- (d) Related or exempt
1 Program service revenue’ code Amount code Amount tunctton income
a
b
c
d
8

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interast on savings and temporary cash
investments 14 12.

4 Dvidends and interest from securities 14 31,291.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rantal income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 -54,852.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. -23,549. 0.

13 Total. Add line 12, columns (b), (d), and {e) 13 -23,549.

(See worksheet in Iine 13 instructions to verify calcufations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

%% Form 990-PF (2010)




Form 990-PF (2010) CHARITABLE TRUST U/W/O BARBARA FORST 31-

1627706  Ppage13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indiractly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of
(1) Cash .
(2) Other assets
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements _
(5) Loans or loan guarantees
(6) Performance of services or membarship or fundralsmg solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employses

-'Yes| No

1a(1)

>

1a(2)

1b{1)
18(2)

1b(3)
1b(4)
1b(5)
1b{6)

Ed b bttt bl

1¢

d If the answar to any of the abova is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation If the foundation received less than fair market value In any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received.

(2) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, trar

and sharing amangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or tn section 527? [ ves No
b If "Yes," complets the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penaities of perjury, { deciare that | have examined this retum, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and complete Declaration of preparer (other than taxpayer or fiduciary} is based on all information of which prep. has any & led|
Here Zeglan C. )’Mda-( lmmz 2o ) /WTJ
Signature of officer or trustee Date Titte”
Pnint/Type preparer's name Preparerg sjgnatu Date Check if [PTIN
/\j / / seft- employed

paid Wl FLEISCH V8]
Preparer | fum's name » FLEISCHMAN PLLC 7/ Firm's EIN >
Use Only 60 CUTTER MILL RD

Firm's address > GREAT NECK, NY 11021 Phane no (516) 829-3449

Form 990-PF (2010)
023622

03-04-11




CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
BANK OF AMERICA 12.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 12.

STATEMENT(S) 1




CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERRILL LYNCH-34D66 34,954. 3,663. 31,291.
TOTAL TO FM 990-PF, PART I, LN 4 34,954. 3,663. 31,291.

STATEMENT(S) 2




CHARITABLE TRUST U/W/O BARBARA FORST 31-1627706

FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FLEISCHMAN PLLC -
ACCOUNTING FEES 8,002. 5,361. 2,641.
TO FORM 990-PF, PG 1, LN 16B 8,002. 5,361. 2,641.

STATEMENT(S) 3




CHARITABLE TRUST U/W/O

BARBARA FORST

31-1627706

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

ADMINISTRATIVE EXPENSES

OFFICE SUPPLIES AND EXPENSES

TO FORM 990-PF, PG 1,

LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,809, 1,882. 927.

30,312. 20,3009. 10,003.

33,121. 22,191. 10,930.

STATEMENT(S) 4



CHARITABLE TRUST U/W/O BARBARA FORST

31-1627706

FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 999,528. 1,050,928.

TOTAL TO FORM 990-PF, PART II, LINE 10B 999,528. 1,050,928.

STATEMENT (S) 5



CHARITABLE TRUST U/W/0O BARBARA FORST

31-1627706

FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 155,141. 174,482.

TOTAL TO FORM 990-PF, PART II, LINE 10C 155,141. 174,482.

STATEMENT (S) 6



4/27/2011

Secunty

SHORT TERM

Frankhn Income Fd CI C
Franklin Income Fd CI C
Frankhn Income Fd CI C
Frankiin income Fd CIC
Frankhin Income Fd CI C
Franklin income Fd CI C
Frankhn Income FdCI C
Franktin Income Fd CI C
Franklin income Fd CI C
Frankhn income Fd CI C
Franklin income Fd CI C

LONG TERM

vy Asset Strategy Fund CI C

Frankhin income Fd CI C
Frankhin income Fd CI C
Frankhn Income Fd Cl C
Frank!in Income Fd CI C
Frankhn Income Fd CI C
Frankiin income Fd CI C
Franklin Income Fd CI C
Frankhn Income Fd CI C
Frankhn Income Fd CI C
Frankhn Income Fd Cl C
Frankhn Income Fd CI C
Franklin Income Fd CI C
Frankhn Income Fd Ci C
Frankiin Income Fd Ci C
Frankhn Income Fd CI C
Frankhn Income Fd CI C
Franklin Income Fd CI C
Frankhn Income Fd C! C
Frankhn Income Fd CI C
Frankiin Income Fd CI C
Franklin income Fd Ci C
Frankhn income Fd CI C
Frankhn Income Fd CI C
Frankiin Income Fd CI1 C
Franklin Income Fd CI C
Franklin income Fd CI C
Frankhn income Fd C1 C
Franklin Income Fd CI C
Oppenheimer Int'1 Bd Ci C
Oppenheimer Int'' Bd CI C
Oppenheimer Int'l Bd CIC
Oppenheimer Int't Bd CI C
Oppenheimer Int'1 Bd CIC
Oppenheimer Int'l Bd CI C
Oppenheimer Int'1 Bd CI C

Shares

167 361
155 595
147 893
146 414
138 932
137 448
134772
76 389
74 305
72243
70 859

1,172 309
8.824 588
74 077
72771
72273
74 127
76 925
77 085
75714
76 850
120 686
127 349
323 556
83 287
88 537
94 196
94 637
90 996
92 857
98 769
102 696
103 658
121 540
139 115
16 586
294 362
147 965
156 352
177 448
3,517 604
1916
12 523
9872
13 963
13 481
10 709

Capital Gains - Last year 3
1/1/2010Q through 12/31/2010

Bought

4/6/2009
5/6/2009
6/4/2009
7/7/12009
8/6/2009
9/4/2009
10/6/2009
11/5/2009
12/4/2009
1/8/2010
2/4/2010

11/19/2007
3/16/2007
4/5/2007
5/4/2007
6/6/2007
7/6/2007
8/6/2007
9/7/2007
10/4/2007
11/6/2007
12/6/2007
12/6/2007
12/6/2007
1/8/2008
2/6/2008
3/6/2008
4/4/2008
5/6/2008
6/5/2008
7/7/2008
8/6/2008
9/5/2008
10/6/2008
11/6/2008
12/4/2008
12/4/2008
1/8/2008
2/5/2009
31512009
2/24/2006
3/1/2006
4/3/2006
5/1/2006
6/1/2006
7/3/2006
8/1/2006

Sold

3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010

3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010
3/8/2010

Gross Proceeds

346 37
32202
306 08
303 02
287 53
284 46
278 92
158 09
15378
149 51
146 65
2,736.43

25,000 00
18,263 33
153 31
150 61
149 58
153 41
169 20
159 53
156 70
1158 05
24977
263 56
669 63
172 37
183 24
194 95
195 86
188 32
192 18
204 41
212 54
214 53
251 54
287 91
34 33
609 21
306 23
323 59
367 25
22,508 65
12 26
8013
63 17
89 35
86 26
68 53

Cost Basis

259 41
261 40
263 25
265 01
266 75
263 90
265 50
15125
150 84
15171
145 97
2,444.99

31,609 21
23,564 17
202 23
203 03
203 81
204 59
205 39
208 13
208 97
209 80
314 99
332 38
844 48
214 88
22577
23078
231 86
23295
23400
23507
236 20
239 45
240 65
242 06
25 21
447 43
251 54
253 29
257 30
20,898 30
1146
73 01
58 54
79 31
7590
6147

Page 1
Reahlzed Gain/L

86 96
60 62
42 83
38 01
2078
20 56
13 42

6 84

294

o
s

L LY

068
291 44

-6 509 21
-5,300 84
-48 92
-52 42
-54 23
-51 18
-46 19
-48 60
-52 27
-50 75
-h5 22
-G8 B2
-174 85
42 51
42 53
-35 83
-36 00
-44 63
41 82
-30 66
-23 66
-24 92
10 89
45 85
912
16178
54 69
70 30
108 95
1,610 35
080
712
463
10 04
10 36
7 06



Capital Gains - Last year 3
1/1/2010 through 12/31/2010

4/2712011 Page 2
Secunty Shares Bought Sold Gross Proceeds Cost Basis Realized Gain/L

Oppenheimer Int'l Bd CI C 13924 9/1/2006 3/8/2010 89 10 8076 834
Oppenheimer Int'l Bd CI C 12787  10/2/2006 3/8/2010 8182 73 91 791
Oppenheimer Intt Bd CI C 10724  11/1/2006 3/8/2010 68 62 63 27 535
Oppenheimer Int'l Bd CI C 14 305 12/1/2006 3/8/2010 91 54 86 40 514
Oppenheimer Intl Bd CI C 13506 12/29/2006 3/8/2010 86 42 80 90 552
Oppenheimer Intl Bd CI C 10853 12/29/2006 3/8/2010 69 45 65 01 444
Oppenheimer Int'l Bd CI C 13717 2/1/2007 3/8/2010 8777 8107 670
Oppenheimer Int'1 Bd C! C 12 020 3/1/2007 3/8/2010 76 91 72 48 443
Oppenheimer int'l Bd CI C 15431 4/2/2007 3/8/2010 98 74 9413 4 61
Oppenheimer Int1 Bd C1 C 13 498 5/1/2007 3/8/2010 86 37 84 09 228
Oppenheimer Intt Bd Ci C 14 530 6/1/2007 3/8/2010 92 98 90 67 231
Oppenheimer Int'1 Bd CI C 14 679 7/2/2007 3/8/2010 93 93 90 42 351
Oppenheimer Int'i Bd CIC 14 071 8/1/2007 3/8/2010 90 04 87 80 224
Oppenheimmer Int'i Bd CI C 17 592 9/4/2007 3/8/2010 112 57 108 54 403
Oppenheimer Int'i Bd CI C 13257  10/1/2007 3/8/2010 84 83 84 71 012
Oppenheimer Int'1 Bd CI C 14394  11/1/2007 3/8/2010 92 11 94 14 203
Oppenheimer int'l Bd CI C 14 911 12/3/2007 3/8/2010 95 41 98 41 -3C0
Oppenheimer Int1 B8d CI C 171079 12/31/2007 3/8/2010 1,094 714 1,086 35 8 36
Oppenheimer Int! Bd CI C 21276 1/7/2008 3/8/2010 136 14 13510 104
Oppenheimer Int't Bd C! C 14 486 2/1/2008 3/8/2010 92 69 94 74 -2 0%
Oppenheimer Int1Bd CI C 14 260 3/3/2008 3/8/2010 9125 94 97 -372
Oppenheimer Int't Bd CI C 652 968 3/6/2008 3/8/2010 4,178 25 4,361 83 -183 58
Oppenheimer Smail & Mid C 605 190  3/16/2007 3/8/2010 14,218 11 20,499 47 -6 281 36
Oppenheimer Small & Mid C 87 837 12/11/2007 3/8/2010 2,063 61 2,924 11 -860 50
Oppenheimer Smail & Mid C 145024 12/11/2007 3/8/2010 3,407 14 4.827 84 -1420 70
Oppenheimer Small & Mid C 0862  12/9/2008 3/8/2010 2025 12 65 7 60
lvy Global Natural Resources 1,403 587  3/29/2005 3/8/2010 22,608 12 30,000 00 -7 391 38
lvy Global Natural Resources 65197 12/16/2005 3/8/2010 1,050 15 1,588 86 -538 71
Ilvy Global Natural Resources 22 330 12/16/2005 3/8/2010 359 68 544 17 -184 49
lvy Globai Natural Resources 67 420 12/15/2006 3/8/2010 1,085 96 1,916 08 -830 12
lvy Global Natural Resources 83129 12/15/2006 3/8/2010 1,338 99 2,362 52 -1023 53
vy Global Natural Resources 407 086 11/19/2007 3/8/2010 6,557 09 15,440 83 8.883 74
Goldman Sachs Mid Cap 381600 4/5/2005 3/8/2010 10,999 99 12,642 93 -1,642 94
Thornburg Int'l Value Fd C 962 000  2/24/2006  6/16/2010 21,616 14 22,792 83 -1176 69
American Capital World 1.265992  3/29/2005  6/18/2010 40,000 00 43,247 83 -3.247 83
ivy Global Natural Resources 120 199 11/19/2007  6/18/2010 1,762 88 4,559 17 -2,796 29
vy Global Natural Resources 101 941 12/14/2007  6/18/2010 1,495 10 3,564 88 -2.069 78
lvy Global Natura! Resources 97 407 12/14/2007  6/18/2010 1,428 60 3,406 33 -1977 73
Ivy Global Natural Resources 10 544 12/14/2007  6/18/2010 154 64 368 72 214 08
vy Global Natural Resources 344 761 12/12/2008  6/18/2010 5,056 38 3,113 19 1.943 19
vy Global Natural Resources 779643 12/12/2008  6/18/2010 11,434 49 7,040 18 4,394 31
HSBC Hldg 60,000 000  7/21/2005  7/15/2010 60 000 00 60,000 00 000
Amenican Capital World 594 995  3/29/2005  8/20/2010 19,240 25 2032575 1085 50
Amencan Captal World 26 317 6/6/2005  8/20/2010 85101 878 19 -27 18
American Capital World 18 405 9/26/2005  8/20/2010 595 16 662 59 -B67 43
American Capital World 1,043 283 10/25/2005  8/20/2010 33,736 46 36.915 74 317928
American Growth Fd CI A 1,253 294  2/22/2006  8/20/2010 33,208 55 39,716 89 -8 508 34
American Growth Fd CI A 537 706  2/22/2006  8/20/2010 14,247 60 17,039 90 23%22C

388,162.49 446,968.96 -58,806 47

390,898.92 449,413.95 -58,515 03




Charitable Trust u/w/o Barbara Forst
2010
EIN-31-1627706

Corporate Bonds:

Midiand Bank Plc 6 95% due 3/15/11
Dean Witter Discover 6 75% due 10/15/13

Corporate Stock:

American Capital World Growth and Income Fund
American Amcap Fund

American Fundamental Investors Inc Ci A
American Growth Fund Ci A

Amencan Mutua! Fund Inc.

Blackrock Health Sciences

Columbia Seligman Communications & Info

First Eagle Global CI C

Frankhn Income Fund CI. C

Goldman Sachs Mid Cap Value Fund CI C

IVA Worldwide Fund Cl. C

vy Asset Strategy Fund Cl C

JP Morgan U.S. Large Cap Core Plus Fund Cl C
Kayne Anderson MLP

Lord Abbett Short Duration Income Fund C

MFS Value Fund CI C

Oppenheimer Developing Markets Fd ClI C
Oppenheimer Gold & Special Minerals Fund CIC
Oppenheimer international Bond Fd C

Perkins Mid Cap Value Fund CI C

Templeton Giobal Bond Fd C C

Thornburg International Value Fd C

Thornburg Limited Term

Van Eck Global Hard

Fair Market

Face Value Book Value Value
83,000 78,847 13 83,994 00
83,000 76,294 23 90,488 00
155,141 36 174,482 00
1,701 7530 65,133 00 60,787.00
3,943 5390 71,837 00 74,257 Q0
2,563 7400 95,805 00 94,089 00
1,807 0810 57,219.00 55,007 00
2,921 7200 76,690 00 73,978 00
1,912.6470 43,457 00 50,953 00
622 3050 20,000 00 23,100 00
627 6630 25,217 00 28,659 00
71 5900 147 00 157 00
778 6330 26,902 00 26,762 00
4,760 4300 71,945 00 79,213 00
2,392 1720 60,995 00 56,766 00
1,670 0810 30,000 00 33,886 00
770 0000 19,820 00 24,232 00
5,450 9420 25,460 00 25,238 00
1,462 8680 30,217 00 33,076 00
1,104 6710 29,926 00 38,752 00
1,119 0890 4252500 52,933 00
4,179 2740 27,364 00 27,333 00
1,481 5160 30,007 00 33,290 00
4,001 9920 52,092 00 54,501 00
964 7350 24,148 00 25,478 00
3,600 2740 47,478 00 47,128 00
655 6420 25,144 00 31,353 00
999,528 00 1,050,928 00




