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h § -6&--——-:“—'

. Return of Private Foundation OMB No_1545-0052
Form 9 90 "P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply ; Initial return D Initial retum of a former public charity D Final retumn
Amended return [ 1 Address change [ ] Name change
Name of foundation A Employer identification number
31-1513075
Howard E. Hill Foundation ; Inc. B Telephone number (see page 10 of the instructons)
Number and street (or P O box number if mail 1s not delivered to street address) Room/surte 561-996-4 524
1324 South Main Street C If exemption application is pending, check here P>
City or town, state, and ZIP code D 1. Foreign organizations, check here | 4 E
Belle Glade FL 33430

2. Foreign organizations meeting the

H Check type of organization [z] Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
l-| Section 4947(a)(1) nonexempt chantable trust |—| QOther taxable pnivate foundation E If pnvate foundation status was terminated under
I Far market value of all assets at J Accounting method. | | Cash [X]| Accrual section 507(b)(1)(A), check here > []
end of year (from Part li, col (c), D Other (specify) F  If the foundation i1s in a 60-month termination
line 16) » $ 31,567,341] (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > []
Par,t_!M Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal e"p;:zz: per (b) Neltng’;s:“em (c) AI‘:‘J::::: net forp(:xhr:?’t:::e
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 15,345,658 & %
2 Check P D if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 26,727 26,727 26,727
4 Dwidends and interest from securities 211 211 211 ‘
5a Gross rents
® b Net rental income or (loss)
2 6a  Netganor (loss) from sdle of assets noton lne 10~ Stmt 2 -402,418 . ¢
q>, b Gross sales prce for all assets on line 6a 2,540, 018
& 7  Capital gain net income (from Part IV, ine 2) . ¢ 0 . :
0 8 N?t short-term capttal gan ' 0 ;
¢3| 9 Income modfications\ s = > ~ Seé Stmt 1 S 195,503 .
> |10a Gross sales-less-retums-&- allowanoes ( )
{; b Less Cost of goods sold l i .
{*f—a\ c Gross proﬁt orx(loss) (attach sche(ggl e)
=J|11  Otherincome.(attach. schedule)J | Stmt 3 3,621,931 2,961,552 3,621,931
=12 T(‘:tal.Add lines 1 through 171 ki 18,592,109 2,988,490 3,844,372| © ;
“% 13 Compensatnon of officers, directors; trustees, etc. 231,540 189,863 231,540
2:]114  Other employee salaries and wages ) 79,631 65,298 79,631
sz 15 Pension plans, employee benefits 74,752 51,472 74,752
(g's 16a Legal fees (attach schedule) See Stmt 4 45,330 42,732 45,246 84
%2| b Accounting fees (attach schedule) ~ Stmt 5 58,952 55,531 58,841 111
2Z | ¢ Other professional fees (attach schedule) Stlnt 6 72,951 70,791 72,951
g 17  Interest _
D |18 Taxes (atiach schedule) (see page 14 of the mstructons) Stmt 7 384,942 384,942 384,942
E 19 Deprecition (attach schedule) and depleton  Stmt 8 117,570 18,628 111,250
© |20 Occupancy ) 29,001 27,318 28,946 55
g 21 Travel, conferences, and meetings
g 22 Pnnting and publications
o | 23 Other expenses (att sch) ) Stmt 9 6,806,719 2,942,563 3,313,167 16,438
;E. 24 Total operating and administrative expenses.
g Add lines 13 through 23 o 7,901,388 3,849,138 4,401,266 16,688
8- 25 Contributions, gifts, grants pad 500,619 500,619
26 Total expenses and disbursements. Add ines 24 and 25 8,402,007 3,849,138 4,401,266 517,307
27  Subtract line 26 from line 12 e . '
a Excess of revenue over expenses and disbursements 10,190,102
b Netinvestment income (if negative, enter -0-) 0 .
c__Adjusted net income (if negative, enter -0-) . 0

For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990? {2010)
DAA \
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Form 990-PF (2010) Howard E. Hill Foundation, Inc.

31-1513075 Page 2
T Dat Il E Attached schedules and amounts in the descnption column | Beginning of year End of year
- Part‘l!‘"‘ Balance Sheets should be for end-of-year amounts only (See |ﬁstrud|ons ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-beanng
2  Savings and temporary cash investments 1,571,480 1,636,911 1,636,911
3 Accounts receivable p T T
Less. allowance for doubtful accounts P> 41,280
4  Pledges recevable P T I
Less. allowance for doubtful accounts »
5 Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
nstructions)
7 Othernotes and loans recewvable (att scheduie) > See Wrk . —t ]
Less allowance for doubtful accounts »> 0 2,123,333
% 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 10 127,407 127,407
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment basis P>
Less accumulated depreciation (attach sch ) B>
12 Investments—mortgage loans ) 9,274,031 19,029,106 19,029,106
13 Investments—other (attach schedule) See Statement 11 4,311,166 9,159,510 9,159,510
14  Land, buildings, and equipment: basts | 2 1 ’ 639 ’ 097 . |
Less accumulated depreciation (atiach sch) > Stmt 12 148,208 3,784,707 1,490,889 1,614,407
15  Other assets (descnbe P See Statement 13 ) 385
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 21,106,382 31,443,823 31,567,341
17  Accounts payable and accrued expenses 26,377 37,820 . '
| 18  Grants payable ! .
2| 19 Deferred revenue ¢ v
E 20 Loans from officers, directors, trustees, and other disqualified persons 3 i X
8| 21  Mortgages and other notes payable (attach schedule) E
=l 22 Other liabitties (describe B See Statement 14 ) 75,275 120, 507 ¢
23 Total liabilities (add lines 17 through 22) . 101,652 158, 327
Foundations that follow SFAS 117, check here > X ¢ i
2 and complete lines 24 through 26 and lines 30 and 31. .
2 24  Unrestricted 21,004,730 31,285,496
—g 25 Temporarlly restncted ‘{
i 26 Permanently restncted !
E Foundations that do not follow SFAS 117, check here P> El :
z and complete lines 27 through 31. ;
‘5 27 Captal stock, trust principal, or current funds )
| 28 Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
5 instructions) ) 21,004,730 31,285,496 ’
z 31 Total liabilities and net assets/fund balances (see page 17 :
of the instructions) 21,106,382 31,443,823
1 Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on pnor year's return) 1 21,004,730
2 Enter amount from Part |, line 27a ) 2 10,190,102
3 Other increases not included in line 2 (temize) » See Statement 15 3 93,340
4 Addiines 1,2, and 3 ) B ) 4 31,288,172
5 Decreases not included in line 2 (temize) » See Statement 16 5 2,676
6 Total net assets or fund balances at end of year (line 4 minus iine 5 —Part I, column (b), ine 30 6 31,285,496

DAA

Form 990-PF (2010)
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1
Form 990-PF (2010) Howard E. Hill Foundation, Inc.

31-1513075

Page 3

- PartiVv Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date soid
2-story bnick warehouse, or common stock, 200 shs MLC Co) PD-_—PB:;:::;? (mo, day, yr.) (mo , day, yr)
1a_See Worksheet
b
c
d
e
S— o o g o e D
a
b
c
d
e

Complete only for assets showing gaim i column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

{I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

over col (j), if any

a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part [, hne 7 }
If (loss), enter -0- in Part I, ine 7 2 -1,128
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the lnstmctlons).}
if (loss), enter -0- in Part |, line 8 3 -1,128

. PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If"Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entres

d

(a) (b) (c) (d)
Calendar yBeg?(ao’:etg;)ggaera {Jseglnmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s g}s;ﬂe%nbr:tégl ©)
2009 839,815 15,454,807 0.054340
2008 1,517,115 8,818,145 0.172045
2007 669,700 462,818 1.447005
2006 543,928 2,143,877 0.253712
2005 994,689 1,849,600 0.537786
2 Total of ine 1, column (d) ) 2 2.464888
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.492978
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 27,185,285
5 Multiply ine 4 by line 3 5 13,401,747
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add lines 5 and 6 7 13,401,747
8 Enter qualifying distnbutions from Part XIlI, line 4 8 1,547,890

If ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 4
" Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4340(d)(2), check here P> D and enter "N/A" on line 1. .
Date of ruling or determination letter . (attach copy of letter if necessary—see instructions) N
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here p D and enter 1% of Part |, line 27b )
¢ All other domestic foundations enter 2% of ine 27b Exempt forelgn organizations enter 4% of d1
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addines 1and?2 . . 3
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 0
6 Credits/Payments: '
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations—tax withheld at source 6b !
¢ Tax paid with application for extension of time to file (Form 8868) 6c 25,000 :
d Backup withholding erroneously withheld 6d . '
7  Total credits and payments. Add lines 6a through 6d 7 25,000
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 25,000
11  Enter the amount of ine 10 to be Credited to 2011 estimated tax P> 0 Refunded » | 11 25,000
' PartVII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any political campaign? 1ia X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? ib X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals 4 f
published or distnbuted by the foundation in connection with the activities o R
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed dunng the year K ;
(1) On the foundation P $ (2) Onfoundation managers b $ o
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed %g
on foundation managers P § I A
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities %ﬁl
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _E
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

PR

confiict with the state law remain in the goverming instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part 11, col (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the '
instructions) » FL ) i
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General L )
(or designate) of each state as required by General Instruction G? If "No,” attach explanation gb | X
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If "Yes," complete Part XIV 9 | X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule Ilstlng therr
names and addresses 10 X

Form 990-PF (2010)

DAA
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 5
| Part VII-A -~ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 1 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 ) . L 12
13 D the foundation comply with the public mspection requirements for its annual retums and exemption application? 13X

Website address » thehowardehillfoundation.org
14 Thebooks areincareof » Jennifer Mailman
1324 South Main Street

Telephone no. » 561-996-4524

Located at > Belle Glade ) FL zir+ap» 33430

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here | g D
and enter the amount of tax-exempt interest received or accrued dunng the year . > | 15 l

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter '
the name of the foreign country

Part VII-B ' Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept 1t from) a

Yes @ No

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of erther available for
the benefit or use of a disqualified person)? .

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govermment service, if terminating within 90 days ) D Yes @ No

b If any answer s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations “

1 T O

Yes @ No [,

SR

| section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b

| Organizations relying on a curmrent notice regarding disaster assistance check here | 4 D

¢ D the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/A | 1c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in sechon 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2010? - D Yes @ No
If "Yes," ist the years B> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions ) N/ A2

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes @ No
b [f"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by grft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) N/A | 3

4a Dud the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

o

Did the foundation make any (nvestment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b

X

Form 990-PF (2010)

DAA
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 6
' Part VII-B ‘- Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No i
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, X
directly or indirectly, any voter regtstration drive? E Yes @ No ‘
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in g
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes @ No ‘
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational ’
purposes, or for the prevention of cruelty to children or animals? D Yes @ No 3}} ‘
b If any answer i1s "Yes" to 5a(1)—5), did any of the transactions fail to qualify under the exceptions described in I A
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | 5p
Organizations relying on a current notice regarding disaster assistance check here ) > D ™ '
c If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax > ‘T:v ¢
because it maintamed expendrture responsibility for the grant? N/A D Yes D No § i
i "Yes," attach the statement required by Regulations section 53 4945-5(d). .
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums t
on a personal benefit contract? D Yes @ No |[__. |.: ¢ .
b Dd the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 R
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No |__ | ... :i % é
b _If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A | 7b

© Part VIII _
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contnbutons to
(a) Name and address w:g;;%:’gz%&:e ((;L&r%r:seagzr p?a?glzzed:::g (e)omf;énn;:"t’
compensation

Barbara Alston Belle Glade President
1324 S. Main Street FL 33434 40.00 115,962 6,533 0
Jennifer Mailman Belle Glade Vice Pres
1324 S. Main Street FL 33434 40.00 90,962 13,574 0
Robert D. Hoppmann Belle Glade Dairector
1324 S. Main Street FL 33434 8.00 24,616 16,885 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).

If none, enter "NONE.”

N d add f each | d th (b) Title, and average (de)mcggrezug:::ﬁ? (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d::gtr:d pg::::on (c) Compensaton plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 » ] 0

DAA

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075

Page 7

. Part VIlI} ‘- Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[:Bja_&fi_;l_\iz Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actwvities dunng the tax year Include relevant statistical infformation such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
. Part IX-B_~_Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 Yunior & Susana Aguilar
85,000
2 Yunier Ramos-Herrera
81,000
All other program-related investments See page 24 of the instructons
3 See Statement 17
847,183
Total. Add lines 1 through 3 > 1,013,183

DAA

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation, Inc.

31-1513075 Page 8
, PartX _ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1  Farr market value of assets not used (or held for use) directly in carrying out charntable, etc, :a},f}?,g
purposes v
a Average monthly fair market value of secunties 1a 124,751
b Average of monthly cash balances 1b 1,698,325
¢ Far market value of all other assets (see page 25 of the instructions) 1c 25,776,198
d Total (add lines 1a, b, and ¢) ) ) o 1d 27,599,274
‘ e Reduction claimed for blockage or other factors reported on lines 13 and ;,&;i
‘ 1c (attach detailed explanation) | 1e L A;&‘Va
1 2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 27,599,274
4  Cash deemed held for chantable activities. Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) ) ) 4 413,989
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Iine 4 5 27,185,285
6 Minimum investment return. Enter 5% of line 5 6 1,359,264
| Part Xl, Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here P [ﬂ and do not complete this part )
1 Minimum investment return from Part X, iine 6 1
2a Tax on investment income for 2010 from Part VI, line 5 o 2a ¢
b Income tax for 2010. (This does not include the tax from Part VI ) 2b .
¢ Addlines 2a and 2b 2c
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovernes of amounts treated as quaiifying distnbutions 4
5 Addlines 3and 4 5
6  Deduction from distnbutable amount (see page 25 of the instructions) . 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
Iine 1 7
[ PartXll © Qualifying Distributions (see page 25 of the instructions)
! 1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 517,307
b Program-related investments—total from Part iX-B . 1b 1,013,183
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes ) ) 2 17,400
3 Amounts set aside for specific charitable projects that satisfy the o
a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, ine 4 4 1,547,890
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
‘ 6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,547,890

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)



2892TAX 08/10/2011 12 45 PM

Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 9
' part Xlll __* Undistributed Income (see page 26 of the instructions)
. (a) (b) (c) (d)
1  Distnbutable amount for 2010 from Part XI, Corpus Years pnor to 2008 2009 2010
line 7

2 Undistnbuted income, if any, és of the end of 2010
a Enter amount for 2009 only

o

Total for pnor years 20 , 20 , 20

3  Excess distnbutions camryover, if any, to 2010
From 2005
From 2006
From 2007
From 2008
From 2009
Total of lines 3a through e
4  Qualifying distributions for 2010 from Part XI|,
ine4. > $ 1,547,890
a Apphed to 2009, but not more than line 2a

b - W T -

b Applied to undstributed income of prior years
| (Election required—see page 26 of the instructions)
\ c Treated as distributions out of corpus (Election
| required—see page 26 of the instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus 1,547,890

5 Excess distnbutions carryover applied to 2010
‘ (If an amount appears in column (d), the same
| amount must be shown in column (a).)

6  Enter the net total of each column as
indicated below: e
Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,547,890

b Pnor years' undistnbuted income Subtract
line 4b from line 2b
: ¢ Enter the amount of pnior years' undistributed
: income for which a notice of defictency has
| been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract hine 6¢ from line 6b Taxable
amount—see page 27 of the instructions
e Undistnbuted income for 2009 Subtract line
| 4a from line 2a Taxable amount—see page
‘ 27 of the instructions
f Undistnibuted income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2011
7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)
8 Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see page 27 of the
nstructions) .
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9

a Excess from 2006
b Excess from 2007
¢ Excess.from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)
DAA
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

o

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foupdation, and the ruling is effective for 2010, enter the date of the ruling ) > N/A
Check box to indicate whether the foundation Is a private operating foundation described in section lﬂ 4942(i}(3) or |_| 4942())(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2008 (c) 2008 (d) 2007

investment retum from Part X for

each year listed . 0 0

85% of hne 2a .

Qualifying distributions from Part Xil,

line 4 for each year hsted 1,547,890 839,815 1,517,115 669,700 4,574,520

Amounts included in fine 2¢ not used directly

for active conduct of exempt activities

Quaifying distnbuttons made directly

for active conduct of exempt activities

Subtract ine 2d from line 2¢ 1,547,890 839,815 1,517,115 669,700 4,574,520

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter.

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(i)

"Endowment" alternative test—enter 2/3

of mimimum investment retum shown in

Part X, line 6 for each year histed 906,176 515,160 293,938 15,427 1,730,701

"Support" altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ini)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

! Part XV__  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)
Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed-

N/A

The form in which applications should be submitted and information and matenals they should include:
In writing

Any submission deadlines:
None

Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

See Statement 18

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075 Page 11
Part XV ' Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sr:;‘ve::; |rs;laart|];r:‘c£;::tgl, Foundaton Purpose of grant or
L any foundaton manager status of contnbution Amount
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
See Statement 19
500,619
| Total » 3a 500,619
‘ b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation,

Inc.

31-1513075

Page 12

Part XVI-A " . Analysis of Income-Producing Activities
Enter grass amounts unless otherwise indicated Unrelated business income Excluded by secton 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function Income
Business code Amount Exg'olaséon Amount (See page 28 of
1 Program service revenue: the instructions )
a Qualified Low Income Loans 328,617
b Low Income Rental Property 335,124
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 26,727
4 Dividends and interest from securities 14 211
5 Net rental Income or (loss) from real estate: E N A i vy £ o &g A |
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income .
8 Gain or (loss) from sales of assets other than inventory 1 74,231 -476,649
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b Billboard advertising revenue [ 531390 4,500
¢ Nonprogram service interest 14 2,961,552
d Sugarhill Rentals Inc 531190 -7,862
e
12 Subtotal! Add columns (b), (d), and (e) A -3,362 3,062,721 187,092
13 Total. Add line 12, columns (b), (d), and (e) 13 3,246,451
(See worksheet in line 13 instructions on page 29 to verify calculations.)
. Part XVI-B - Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
la The Foundation's primary purpose is to make quality,
affordable housing available to low-income individuals and
families, principally located in Glades, Hendry & western
Palm Beach County, Florida. One form of assistance is to
provide 15 vyear real estate mortgages for residential
housing to qualified low-income individuals.
1b The Foundation's primary purpose is to make quality,

affordable housing available to low-income individuals and

families, principally located in Glades, Hendry and

Western Palm Beach County Florida.

One form of assistance

is to provide affordable residential housing on annual and

month-to-month leases.

DAA

Form 990-PF (2010)
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Form 990-PF (2010) Howard E. Hill Foundation, Inc. 31-1513075

Page 13

. Part XVIL

Exempt Organizations

‘Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets

b Other transactions.
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees . . )
(6) Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or pard employees

d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{1 Yes | No

-~
w

}

e

a

g
L Fa !

na 5e |5 54 |5 54 e

(a) Line no {b) Amount involved (c) Name of nonchartable exempt organization (d) Descnption of transfers, transachons, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b If "Yes," complete the foliowing schedule

D Yes @ No

(a) Name of organization {b) Type of organization (c) Descnption of relationship
N/A
Under pe 1s return, including accompanying schedules and statements, and to the best of my knowledge and
si garer (other than taxpayer or fiduciary) is based on all infformation of which preparer has any knowledge
ign

Here

I g‘a;l/'[/ } W

Preparer[Vega D. Girodo

P/ﬁtlT ype preparers name Preparer's signa| Date
Paid ’ o /to]u

CheckDrf

sefi-employed

Use Only| Fimsname®» _McGill, Roselli, Ayala & Hgppmann, P.A. PTIN P00023845

Fmsaddress » 2135 South Congress Ave. Suite 1C

FmsENDP 59-1986869

West Palm Beach, FL 33406 Phonenc  561-968-5455

DAA

Form 990-PF (2010)
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(sFi::g:Jegg_EL Schedule of Contributors

or 990-PF
Department)of the Treasury P Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Intemal Revenue Service
Name of the organization Employer identification number

OMB No 15450047

Howard E. Hill Foundation, Inc. 31-1513075
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [:] 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chartable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF @ 501(c)(3) exempt pnvate foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

@ For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, dunng the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part ViIl, ine 1h or (ii) Form 990-EZ, line 1. Complete Parts
land Il

G For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and lil

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that receved from any one contnbutor, during
the year, contnbutions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received dunng the
year for an exclusively religious, chartable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc., contnbutions of $5,000 or more
dunng the year ] > s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of ts Form 990, or check the box on line H of its Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 890-EZ, or 930-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartl

Name of organization
Howard E. Hill Foundation, Inc.

Employer identification number

31-1513075

*******

! Parti _  Contributors (see instructions)

(a) (b)

No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1 Estate of Howard E. Hill
1324 South Main Street

1 Belle Glade FL 33430

Person
Payroll

$ 15,345,658 Noncash

(Complete Part |l if there 1s
a noncash contribution )

No. Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

\
| (a) (b)
|
|

Person D
Payroll B
Noncash
(Complete Part Il if there 1s
a noncash contnbution )

(a (b)

No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D

Payroll D
Noncash

(Complete Part Il if there ts
a noncash contnbution )

(a) (b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there 1s
a noncash contribution )

(@ (b)

No. Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
L]

Noncash
(Complete Part Il f there 1s
a noncash contribution )

(a) (b)

No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash
(Complete Part Il f there 1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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N ’

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 4 ofPartll

Name of organization
Howard E. Hill Foundation, Inc.

Employer identification number

31-1513075

"Partit - Noncash Property (see instructions)

(a) No. b) {c) d
from b ioti § ( h ) FMV (or estimate) Date (@) ived
Part | escription of noncash property given (see instructions) ate receive!
Accounts Rec'v Sugarhill Rentals
1
| 1,294 01/01/10
i
(a) No. (c)
from D ioti £ (b) h i FMV (or estimate) Date (d) ved
Part | escription of noncash property given (see instructions) ate receive!
Mortgages receivable
1
12,708,463 01/01/10
{a) No. (c)
from D ioti £ (b) h . FMV (or estimate) Date (d) ived
Part | escription of noncash property given (see instructions) ate receive
Accrued income Rec'v on mortgage
1 Properties:
1,741,024 01/01/10
(a) No. {c)
from D ‘ot § (b) h . FMV (or estimate) Date (d) ived
Part| escription of noncash property given (see instructions) ate receive
975 10th Ct. SW Indian Rv Farm
1
69,130 01/01/10
{a) No. {c)
from D ot £ (®) h . FMV (or estimate) Date (@ ived
Part | escription of noncash property given (see instructions) ate receive
Lots 37 & 38 Blk B South Bay
1
10,000 01/01/10
(a) No. {c)
from D Lo § (b) h ) FMYV (or estimate) Date (@ wed
| Part| escription of noncash property given (see instructions) ate receive!
Lot 15 Crosco
1
15,000 01/01/10

DAA

Scheduie B (Form 990, 990-EZ, or 930-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 2 of 4 ofPartll

Name of organization

Employer identification number

Howard E. Hill Foundation, Inc. 31-1513075
| Partll ' Noncash Property (see instructions)
(a) No. {c)
from D ioti . (b) h ven FMV (or estimate) Date (d) ived
Part | escription of noncash property give (see instructions) ate receive
Crosco Bus Property
1
227,000 01/01/10
(a) No. (c)
from D ioti £ (b) h 5 FMV (or estimate) Date (d) ived
Part | escription of noncash property given (see instructions) ate receive
Lot 17 Blk 1 S 29 Ind Pk #2
1
24,000 0i/01/10
{a) No. (c)
from D ot f (b) h . FMV (or estimate) Date @ ved
Part | escription of noncash property given (see instructions) ate receive
Tract 16 Blk N Pioneer Plan
1
20,000 01/01/10
(a) No. (c)
from D ioti § (b) h R FMV (or estimate) Date ) ived
Part | escription of noncash property given (see instructions) ate receive
Carolyn Thomas Duplex MH
1
‘ 55,000 01/01/10
{a) No. (c)
_from D ot f () h ) FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (see instructions) ate receive
Tract 10 less blk 1 Gerber
1
67,400 01/01/10
{a) No. {(c)
from D L £ (®) h ) FMV (or estimate) Date (d)_ d
Part | escription of noncash property given (see instructions) ate receive
Lot 1324415-A000150300
1
250 01/01/10

DAA

Schedule B (Form 990, 990-EZ, or 390-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 3 of 4 ofPartlil

Name of organization
Howard E. Hill Foundation, Inc.

Employer identification number

31-1513075

_Partll , Noncash Property (see instructions)

(a) No. b (c) d
from D ot f (b) h . FMV (or estimate) Dat @ ved
Part | escription of noncash property given (see instructions) ate receiv
Blk 59 Lot 12 1st sub Montura
| 1
5,000 01/01/10
(a) No. {(c)
from D Dt § ®) h ven FMV (or estimate) Date (d) ived
Part | escription of noncash property give (see instructions) ate receive
Blk 62 Lot 6 1lst Montura
1
5,000 01/01/10
(a) No. (c)
from D ioti £ (b) h 5 FMV (or estimate) Date () ived
Part | escription of noncash property given (see instructions) ate receive:
South Shore Oaks Lot 14
1
25,000 01/01/10
{a) No. (c)
from b ioti § (b) h . FMV (or estimate) Date (d) ived
Part | escription of noncash property given (see instructions) ate receive
Lot 1 Blk 17 Cole's Duplex
1
55,000 01/01/10
(a) No. {c)
from D ot f (b) h . FMV (or estimate) Dat (d)_ d
Part| escription of noncash property given (see instructions) ate receive
Lot 3, Blk 7 Carran Duplex
1
55,000 01/01/10
{a) No. {c)
from D ‘ot § (b) h oro iven FMV (or estimate) Dat @ wved
Part | escription of noncash property give (see instructions) ate receive
Lot 92 Parkwo May
1
165,000 01/01/10

DAA

Schedule B (Form 990, 990-EZ, or 890-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 4 of 4 ofPartll
Name of organization Employer identification number
Howard E. Hill Foundation, Inc. 31-1513075
"Partil . Noncash Property (see instructions)
(a) No. (c)
from Description of nor(lz)ash ro| iven FMV (or estimate) Date r(::e' ed
Part | P ° property g (see instructions) v
13707 Murcott la Deca Fishfarm
1
$ 30,000 01/01/10
(a) No. (c)
from Description of n r(ab) h pro iven FMV (or estimate) Dat - ived
‘ Part | escript oncash property g (see instructions) ate receive
$
(a) No. (c)
from Description of n r(nb) h pr iven FMV (or estimate) Dat - ived
Part I escrip of noncash property g (see instructions) ate receive
$
(a) No. (c)
| from Description of n rtb) h iven FMV (or estimate) Date - ived
i Parti ption of noncash property g (see instructions) ate receive
$
(a) No. {c)
from Description of nOl::)aSh rope iven FMV (or estimate) Date r(::e' d
Part | P property give (see instructions) e
$
(a) No. (c)
from Description of no::)a h iven FMV (or estimate) Date o ived
Part | escnp sh property giv (see instructions) ate receive
$

Schedule B (Form 990, 990-EZ, or 930-PF) (2010)
DAA
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o 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No 1545-0172

2010

ot Revenus Sorvca™ Attachment
(99) P See separate instructions. P Attach to your tax return. SequenceNo 067
Name(s) shown on retum Identifying number
Howard E. Hill Foundation, Inc. 31-1513075
Business or achvity to which this form relates
Indirect Depreciation
_ Partl ' Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see Instructions) ) 1 500,000
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reductron in limitation (see instructions) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from hine 2. If zero or less, enter -0- . 4
5  Dollar hmitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If mamed filing separately, see mnstructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost : : =
7 Listed property Enter the amount from ine 29 I 7 : *‘
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9  Tentative deduction Enter the smaller of ine 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income Iimitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13  Carryover of disallowed deduction to 2011 Add lines 9 and 10, less line 12 > I 13 I !
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V.
_ Partll Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14 2,081
15 Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16 14,166
i Part lll MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2010 i 17 I 0
18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > I—] '
Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month andyear | (c) Basis for depreciation |(d) Recovery
(a) Classification of property pLaeore;"doén (bg:;;_essesgr:r\:setsmtrnmegrt’ :)se penod (e) Convention (f) Method (g) Depreciation deduction
19a  3-year property
b  5-year property
¢ 7-year property )
d 10-year property TN .
e 15-year property f v b
f 20-year property Ceow I
q 25-year property ’ Ces 25 yrs S/L
h Residential rental 27.5yrs MM S/L
property 27.5yrs. MM SiL
i Nonresidential real 39 yrs MM S/
property MM S/L
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a_Class life CAN e SiL
b 12-year o ' 12 yrs S/L
c 40-year 40 yrs MM S/L
| PartlV___ Summary (See instructions.)
21 Listed property. Enter amount from hne 28 B . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and hne 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations—see instructions 22 16,247
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23 i
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

DAA

There are no amounts for Page 2
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- Depreciation and Amortization
Form 4562 p . . \
(Including Information on Listed Property)

OMB No 1545-0172

2010

Inter] Rovenus Sarice” Attachment
(99) P See separate instructions. P Attach to your tax return. Sequence No 67
Name(s) shown on retum Identifying number
Howard E. Hill Foundation, Inc. 31-1513075

Business or activity to which this form relates
Low Income Rental Property

' Partl Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imrtation (see instructions) 3 2,000,000
4 Reduchon in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract Iine 4 from line 1 If zero or less, enter -0-_If mamed filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost ‘
i
i
7  Listed property Enter the amount from line 29 o I 7 K
Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9  Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12

13 Carryover of disallowed deduchion to 2011. Add lines 9 and 10, less line 12 » I 13 I

Note: Do not use Part Il or Part lii below for listed property. Instead, use Part V

" Partll Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)

14 Special depreciation allowance for qualified property (other than listed property) placed in service

dunng the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 ___ Other depreciation (including ACRS) 16 97,901
. Partlll ' MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 l 0

18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > I—l

Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and year | (c) Basis for depreciation |(g) Recovery
(a) Classification of property placed in (business/investment use {e) Convention () Method (g) Depreciation deduction
service only—see instructions) penod
18a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
q 25-year property 25 yrs. S/L
h Residential rental - 27 5yrs MM S/L
property 27 5yrs MM S
i Nonresidential real 39 yrs MM S
property MM SIL
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life S/IL
b 12-year 12 yrs S/L
c__40-year 40 yrs MM SIL
Part IV Summary (See instructions.)
21 Listed property Enter amount from line 28 ) 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropnate lines of your return Partnerships and S corporations—see instructions 22 97,901
23  For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23 ,
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

DAA There are no amounts for Page 2




2892TAX Howard E. Hill Foundation, Inc. 8/10/2011 12:45 PM
31-1513075 Federal Statements
FYE: 12/31/2010

Statement 1 - Form 990-PF, Part |, Line 9 - Income Modifications

Description Amount
Recovery of previous qualified distributions $ 195,503
Total $ 195,503
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,2892TAX Howard E. Hill Foundation, Inc. 8/10/2011 12:45 PM
31-1513075 Federal Statements
FYE: 12/31/2010

Statement 13 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Prepaid tax $ 385 $ $
Total $ 385 $ 0 s 0

Statement 14 - Form 990-PF, Part 1l, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
Rental Security Deposit s 28,350 $ 10,275
Accrued expenses 46,925 85,899
2010 Excise tax 24,333
Total $ 75,275 $ 120,507

Statement 15 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
Eagle Farms adjustment to interest $ 93,338
Rounding 2
Total $ 93,340
Statement 16 - Form 990-PF, Part lll, Line 5 - Other Decreases
Description Amount
Book tax difference in beginning balance $ 2,676
Total S 2,676

13-16




2892TAX Howard E. Hill Foundation, Inc.
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FYE: 12/31/2010

Federal Statements

8/10/2011 12:45 PM

Statement 17 - Form 990-PF, Part IX-B, Line 3 - Summary of Program-Related Investments

Description

Amount

Angelica Mendoza

Johnnie & Mary Dunning
Rafael Lopez Dominguez
Raul Escarra

Junior Owen

Bobby Flournah

Juan Parano

Denny Torres

Zenaido & Marisela Cervantes
Verionque Guerrier

Felix Lopez

Lourdes Alvarez

Jose Perez

Osmel & Mayelin Fonseca
Maximino Garia

Jesse & Joanna Gutierrez
Edilioc & Teresa Rovira
Yurizan Garcia Martinez
Maria Gomez

Victoria M. Cox

69,000
65,000
60,000
60,000
58, 300
54,000
50,000
50,000
47,000
44,415
36,000
35,910
33,558
31,500
30,000
27,000
25,000
24,500
24,000
22,000

17




.2892TAX Howard E. Hill Foundation, Inc. 8/10/2011 12:45 PM
31-1513075 Federal Statements
FYE: 12/31/2010

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

In writing

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

None

Statement 18 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

The Foundation's primary purpose is to make quality,
affordable housing available to low-income individuals
and families, principally located in Glades, Hendry and
western Palm Beach County Florida. This assistance can
be in the form of loans or grants to purchase or
substantially rehabilitate a principal residence or
providing affordable residential housing on annual and
month-to-month leases.

18




61

000°‘G A3Tunumiod ayj ut Apssu butdisH 0EPEE T4 dpeTd T4
3199135 Teue) 1soM pz8 spuey butdisy Agny ®» 304

000G drx3 TeuoTjeonps iosuods 0EVEE Td [PeTD S3TT=4d
9 anusay MS 00TT ATejuswald MITA 9pPeTH

0058’2 S9DTAISS Yyinox OFPEE Td UOCISTMSTD
STDITD o)eT 199MS (€8 Isuy JO YIanox Iels aaTd

0€ET ‘69 butsnoy s1qepioFIy¥ L96CE Td Yydead OIBA
T AMH SN "N 89G¥H 3e3TgeH IS9ATY UBRTPUL

00002 ATI9pT® TTeBIJ I0F STESN B06EE Td SIBAW 34
I1D axedyafeaHd QLye AISS uwo) 3 30TdsoH adoH

00T s3Ie s,udIpTTyD> 3xoddng €6bec 14 Aedg yanos
D @3TNns ‘say pIg IS GZ0 Sul ‘aesg 2399138

Gzl 2INnD pue uoTjusasaid Iadue) 08FEE T4 yoesg wled
0Z4# peoy A3uno)d ‘S Ggz K13To085 I8DOUER) uUPOTISWY

000 ‘0§ WOOISSPTD SapeI] UOTIONIISUOD I9FEE Td Y3IIOM OYEeT
anusaay ssaxbuo)d 00z¥w uoTjepunod JJdd

000°'T sasuadxe TeuoTjleIado TERISUIH OPPEE I UOISTMITD
anuaAy [eI3Ud) 60T WNasny UO3STMITD

000’01 sa11ddns papsau pue SINITUING OPPEE T4 UOJISTMITD
DAY OAOIIY 1SOM I0Z OOUDdS AxepjuswsaTy oOpTsised

000‘S d113 Teuorjeonpe xosuodg 0EPEE Td SPBTD STT=d
0 onuaAvY 49S 006 Azejuswad 2409

000'GE uoTiednpy 0EPEE Td SPEBTD °T1=d
pIieasTnog I03®9 Q0¥ T00UDs AeQg SsopeTd

000'PT S3DTAJISS Y3inox Q0EPEEC Td SPeTD 3TT=d
66T X0d Od ‘" *UO0) Y3nox sseper

000701 woox obexols ® I9z9813F - dxs TelzTde)d 0EPEE 14 9peTo =1T1°d
399135 3IST MS TOP ®3eDd osnoyiybri

000’1 Aousbiswe JO sSaWT] I0J SODTAISS IOFEE '1d yoeoag wied 21SoOM
1991318 UI9g GZ§ SS0I) pPay UedTIaWY

000'00T puedxs A3TTTO0RI - ubTedwed Teitde)d OFPEE Td UOISTMITD
AMmy pueTiebns 1saM FEFS TeD TIP3l TeuoTbey AIpusH

1137 Texsuad 9€002 Da uolbutysepm
MN ‘399I3S N 02ZLT upd TTewWS JO "DOSSY

00092 sdryszetoyss ObpPEE T4 UOISTMITD
62T Xod 0Od UyoS UBTISTIYD UOISTMITD

junowy asodind smeg diysuonejay ssalppy
ssalppy aweN
Jea)

ay) bulinQg pied SUOHNGHIUGD PUE SjueIs - eg aul | 'AX Hed '4d-066 WI0] - 6} JUslIdJE}S

Wd Gv:¢lL 1102/01/8

0Lod/Le/CL - AL

sjuawale)s |elopo GLOELGL-LE

"Ouj ‘uoiiepuno |iiH ‘3 pieMoH XV1268¢




6l

619 ‘006§ Te30L

69L°'€E s3yoaload eotaswy JO saswIed aInjing ITIPEE Td yoesg wied 3IsoM
PATE UIdYINOS 906 ITed eprIoTd Yanos

000’08 puny drysaeroyos T9FEE Td YIIOoM )eT
snuaay ssaxbuod Oz upd °baTToD 3s yo2d d

000 ‘69 SOTIUNUMIOD d}eT - T[SAdP UODSd ddueyuy 0EFEE T4 dpeTH 1129
393135 UTeW S 0FSG 29qoyDed0 dYeT) S107

000’62 A3Tunumos oy} ut Apasu disH 9LPEE Td Soyed
388138 uTeR 3Isey Q0ZT udanyp oTToyzed Axew -3s

005’2 yoIeasal Iadued pPooTq burpundg pEEc T4 suspaen yoesyg wied
60Z# PATE 9YBTYIION Q9€ED D0g euoydwAT 3 eTWSNST]

junowyy asodind snjejs diysuone|ay ssalppy
ssalppy awepN

panunuod) JEaA

ayy Buling pied Suonnqgujuo) pue sjuels - eg aul'] 'AX Hed 4d-066 WI0oJ - 6} JuUsWajel§

-

Py

0L0Z/LE/ZL ‘TS
sjuswaje)g [elopa4 GL0ELGL-LE

Wd G¥:Z1L L102/0L/8 "0u] ‘uoiepuno |iiH '3 plemoH XV1¢2682




2892TAX 08/10/2011 12 45 PM

- L)
Capital Gains and Losses for Tax on Investment Income
Fom 990-PF 2010
: For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number

Howard E. Hill Foundation, Inc.

31-1513075

) e e s Canan stook, 200 Shs MLG Bo" (b) gﬁg{? (€} Date peqursd | (@), Pate s
(1) 1000 Acxiom Corp P 02/23/10 | 03/12/10
@ 1000 Acxiom Corp P 02/03/10 | 03/12/10
3) 2000 Conseco, Inc P 10/15/09 | 03/05/10
(4 2000 Conseco, Inc P 02/19/10 | 03/05/10
(5) 500 Dawson Geophysical P 10/30/09 | 02/03/10
®¢) 1000 Finisar Corp P 03/31/10 | 04/23/10
7 1000 Finisar Corp P 03/26/10 | 04/23/10
8 2000 Imperial Sugar P 03/09/10 | 05/11/10
© 1000 Las Vegas Sands P 03/22/10 | 03/26/10
¢10) 1000 Las Vegas Sands P 03/11/10 | 03/26/10
(11) 1000 Las Vegas Sands P 04/06/10 | 04/27/10
(120 1000 Las Vegas Sands P 04/16/10 | 04/27/10
(13) 2000 Las Vegas Sands P 04/27/10 | 06/14/10
(14 2000 MGM Resorts Intl P 04/23/10 | 05/06/10
¢15) 300 Mosaic Co P 01/25/10 | 03/04/10
. T, v égf’:f;'?: Cak R A o had = :f::&z ST N “gx%e.,% = : :
(€) Gross sales pnoe () Dy e (9 s e 2ane D oo to)
1 17,758 17,055 703
2) 17,758 16,385 1,373
(3) 11,392 13,184 -1,792
(4) 11,393 10,765 628
(5) 12,365 12,345 20
(6) 15,738 16,303 -565
) 15,738 15,605 133
(8) 25,254 30,944 -5,690
9 21,573 21,255 318
(10) 21,573 19,715 1,858
(11) 25,285 23,974 1,311
(12) 25,285 23,315 1,970
(13) 52,529 50,573 1,956
(14) 27,525 32,445 -4,920
(15) 18,036 18,176 -140

. Ty B
LA > B
! - g b e Lt e

.7

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/68 (i) Adusted basis

as of 12/31/69

k) Excess of col (1)
over col (j), if any

fl) Gains (Col (t&gam minus
col (k), but not less than -0-) or
osses (from col (h})

)

703

0]

1,373

3)

-1,792

4)

628

(5

20

(6)

-565

@

133

8

-5,690

)]

318

(10)

1,858

(1)

1,311

(12)

1,970

(13)

1,956

(14)

-4,920

(15)

-140
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e oy &

Capital Gains and Losses for Tax on Investment Income
From 990-PF 2010
: For calendar year 2010, or tax year beginning , and ending
Name Employer ldentification Number
Howard E. Hill Foundation, Inc. 31-1513075
() L and depnte ekt o oy s, 0, AR (o) Smocaura | (c) Daogeursa | () g s
() 250 National Oilwell Varco P 10/14/09 ]| 01/21/10
@ 250 National Oilwell Varco P 12/15/09 | 01/21/10
3 300 Petroleo Brasileiro P 01/27/10 | 04/12/10
@ 300 Vale SA P 01/04/10 ] 04/12/10
¢5) 200 Vale SA P 01/25/10 ] 04/12/10
{6)
N
(8)
()
(10)
(1
(12)
{13)
(14)
(15)
P IR T -y Y Y Co Fe ¥ B
(e) Gross sales prce U it ot ery D piaa s o)
(1) 11,202 11,824 -622
2 11,202 11,282 -80
(3) 13,272 12,575 697
@) 9,984 9,242 742
(5) 6,656 5,684 972
(6)
)
8
(8)
(10)
(1
(12)
(13)
(14)
(15)
; . &:. E B ;o ‘,}} ”Wff}f:'%-“ ) ) A:,;«,& 55 ‘j R & ] A s ¥
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) FMV asof 12/31/69 (i) Adusted basis (k) Excess of col (1) oo‘“ﬁl?.e baul{‘ ﬁéﬁg'ss('{l,gﬁ'[‘&")"g‘,!s
as of 12/31/69 over col (j), if any osses (from col (h))
(1 -622
2 -80
(3) 697
(4) 742
(5) 972
(6)
)
8
(9
(10)
(11
(12)
(13)
(14)

(s)
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Application for Extension of Time To File an
(FR‘;':" Jan§w§1§.8 Exempt Organization Return
Department of the Treasury

Intemal Revenue Service P File a separate application for each return.

OMB No 1545-1709

© If you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox =
* |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part 1 or Part Il with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

| Partl .. Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension-check this box and complete
Part L only e e e e s s > D

All other corporatlons (mcludlng 1120-C filers), partnershlps REMICs and trusts must use Fonn 7004 to request an extensmn of time
to file income tax retumns.

Type or Name of exempt organization Employer identification number

print

File by the Howard E. Hill Foundation, Inc. 31-1513075

gl‘l‘: da;‘: for Number, street, and room or suite no. If a P.O. box, see instructions.

et See 1324 South Main Street

instructions City, town or post office, state, and ZIP code For a foreign address, see instructions.

Belle Glade FL 33430

Enter the Retumn code for the return that this application s for (file a separate application for each retum)
Application Return | Application Return
Is For Code Is For Code
Form 980 01 Form 980-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 980-EZ 03 Form 4720 09
Form 990-PF 04 Fom 56227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Fonm 8870 12

Jennifer Mailman
1324 South Main Street
° Thebooksarenthecareolp Belle Glade FL 33430
Telephone No. B 561-996-4524 FAX No. b

° If the organization does not have an office or place of business in the United States check this box L . . > D

° |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthis 1s

for the whole group, check this box <2 D . If it 1s for part of the group, check this box b I and attach

a list with the names and E!Ns of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 890-T) extension of time

untiit 08/15/11 | tofile the exempt organization return for the organization named above The extension is
for the organization's return for:

b calendaryear 2010  or

> tax year beginning , and ending

2  If this tax year entered in line 1 is for less than 12 months, check reason D Initial retum D Final return
Change in accounting period

3a If thus apphication is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 25,000
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | § 0
¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3| $ 25,000

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

Sg}'\ Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev 1-2011)




