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* 990-PF

Department of the Treasury
intemat Revernue Service

-

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

]

-

Initial retum
Amended retum

D Initia!l return of a former public charity
m Address change

D Funat return

Note. The foundation may be able to use a copy of this retum to satsfy state reporung requirements. "

I_] Name change ‘

Name of foundation
MILLRACE FOUNDATION
CHARITABLE TRUST

A

Employer identification number ‘

Number and street {(or P.O box number  mail rs not dehvered to street address)

330 DUTTON MILIL ROAD

Room/suite

30-6178411 ‘

Telephone number (see page 10 of the nstructions) ‘

Cc

Cay or town. state, and ZIP code

WEST

CHESTER PA 19380

H Check type of organization: @ Sectron 501(c)3) exempt prnivate foundation

I Section 4947(a}1) nonexempt chantable trust

r—' Other taxable private foundation

I Fair market value of all assets at
end of year (from Part i, col. (c),

J Accounting method-
D Other (speafy)

@ Cash ’_] Accrual

610-889-3980
¥ exemplion application 1s pending, check here B> ‘
1. Foresgn organizations, checkhere B %
2. Foreign organizations meeting the
85% test, check here and attach computaton P D
> []

tf pnivate foundation status was terrmunated under
section S07(bY 1)(A). check here

If the foundation is 1n a 60-month termination

ine 16) > $ 343, 395] (Pan i, column (d) must be on cash basis ) under section 507(b){1){B). check here » D
Part]l  Analysis of Revenue and Expenses (The iotal of {a) Revenue and (d) Oisbursements
amounts 1 columns (b). {c), and {d) may nol necessanly equal expenses per (b} Netinvestment (c) Adjusted net for charitable
the amounts n column {a) (see page 11 of the instructions) ) books fncome income icas:ubrap:;e z nty)
1 Coninbutons, gifts, grants, efc , recesved (attach schedule) 25,000 ’
2  Check b D i the foundation is not required to attach Sch 8
3 Interest on savings and temporary cash mvestments
4  Dwidends and interest from securities 12,395 12,395
5a Grossrents .
o b Net rental income or (loss)
2 | 6a  Netganor loss) trom sale of assets moton e 10 o 3,694}
2] b Gruosssaes prce for af assets on fne 6a 63,571
& 7  Capital gain net income (from Part IV, line 2) 3,694
8  Net short-term capstal gain 0
9  Income modifications .
10a Gross sales less returmns & aflowances
b Less: Cost of goods sold )
¢ Gross profit or (loss) (attach schedule)
11 Other ncome (attach schedule)
12 Total. Add lines 1 through 11 41,089 16,089 0
@ 13  Compensation of officers, directors, trustees, etc. 0
3 14 Other employee salanes and wages
S |15  Pension plans, employee benefits
- a' 16a Legalfees (anafh schedule)
g‘: b Account;ng(ees( at@en '_:sdleddé)’tDSTMT 1 1,359 1,359
“'% ¢ Other professionallfees (GHacH scheduie) S"]:MT 2 4,382 3,182 1,200
I~® {17 Interest ol ...
NG 18 Taces (oo )(M%Yidc%ﬂ%mstz;gi‘ns) TMT 3 383 314
275 |19 Deprecanon (pttadschedule) and depletion. -
25 20  Occupancy r UT o
Qg 21 Tlavel.confelences.andmeemwgs o
Wg 22  Printing and publicatons
Ztc;) 23 Other expenses (att sch) ) STMT 4 15
= |24 Total operating and admlmstrahve expenses
S Add nes 13through 23 6,139 3,496 0 2,559
';8- 25  Contnbutions, gifts, gzants pad 13,000 13,000
‘ 26  Total expenses and disbursements. Addlmes24and25 19,139 3,496 0 15,559
27  Subtractline 26 from ne 12: ’
a Excess of revenue over expenses and disbursements 21,950
b Net investment income (if negative, enter -0-) 12,593
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010
20
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Form 9g0-PF (2010) MILLRACE FOUNDATION

30-6178411

Page 2
Y Attached schedues and amounts n the descn Begmning of year End of year
—Part i Balance Sheets should be for end-of-year amounts only {See m (a) Book Vatue (b) Book Vatse {c) Far Market Vatue
1 Cash—non-interest-bearing ] i
2  Sawvings and temporary cash mvestments ) 4,162 19,611 19,611
3 Accounts receivable b ’
L ess: allowance for doubtful acoounts >
4  Pledges receivable b
L ess: allowance for doubﬂul aocounis >
5  Grants receivable
6 Receivables due from ofﬁoers dlredors tms(ees and other
disqualfied persons (attach schedule) (see page 15 of the
instructions) .
7 Omemo!esmdbansrecelvabb(au smedme)b o ) S )
Less: allowance for doubtful accounts P ) 0
8| 8 Iaventones forsaleoruse
§ 9 Prepaid expenses and deferred charges .
] 10a Investments—U S. and state govemnment oblhgations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 252,305 258,806 323,784
¢ Investments—corporate bonds (attach schedule)
11 Investments—tand buiidings, and equpment. basss P>
Less acoumulated depreciaton (altach sch } >
12 Investments—mortgage loans
13 Investments—other (aftach schedule)
14  tand buidings. and equpment basss P>
Less accumulated deprecaton {attach sd'- } P )
15  Other assets (describe ) L )
16 Total assets (to be completed by ali ﬁlers—see I.he
instructions. Also, see page 1, item 1) 256,467 278,417 343,395
17  Accounts payable and accrued expenses
w 18 Grants payable
2 19 Defemedrevenve S ] )
_=° 20 Loans rom officers, direclors, trustees, and other disqualffied persons
Wl 21 Morigages and other notes payable (attach schedule) . o
| 22 Other babiiities (describe » )
23 Total fiabilities (add lines 17 through ZJ L. . 0 0
Foundations that follow SFAS 117, checkhere B | |
3 and complete lines 24 through 26 and lines 30 and 31.
Q 24 uUneesticted
.'_‘: 25 Temporanly restricted
M| 26 Permanently restiicted
T J Foundations that do not follow SFAS 117, check here & [ X|
I.E and complete lines 27 through 31.
&l 27 Capnal stock, trust principal, or current funds 256,467 278,417
.} 28  Paid-in or capdal surplus, or land, bidg.. and equ:pment fund
g 29 Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° mstuctons) 256,467 278,417
Z} 31 Total hiabilities and net assets/fund balances (see page 17
of the instructions) 256,467 278,417
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part H, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 256,467
2 Enter amount from Parti, fine27a = = 2 21,950
3 Otherincreases not ncluded in fine 2 (temize) » 3
4 Addfines1,2,and3 . 4 278,417
§ Decreases not mcluded n lme 2 (ltemlze) »> - S
6 Total net assets or fund balances at end of year (Ime 4 minus line 5)—Pan i, column 1b) line 30 6 278,417

DAA

Form 990-PF (2010)
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Form%90-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 3
CSPart iV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real eslate, (b) How acquwed (c) Date acquired {d) Oate sod
2-story bnck warehouse; or common stock, 200 shs MLC Co ) '8_6"‘&?'3‘332 {mo.. day yr.) (mo . day, yr.)
1a SEE WORKSHEET
b
c
d
e
R — . pry el
a
b
[~
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MLV as of 12/31/69

{1) Adjusted bas:s

(k) Excess of col. (1)

{1) Gans (Col (h) gan minus

col (k). but not less than 0-) or

as of 12/31/69 aver col (g), f any Losses (from col (h))
a
b
c
d
e
2 Capital gan net income or (net captal loss) If gan. also enter i Part 1, fine 7
pital gar P If (toss), enter -0- in Part . fine 7 2 3,694
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
1€ gan, also enter in Part L, line 8, column (c) (see pages 13 and 17 of the wmstructions). }
if (loss), enter -0- in Part !, ine 8 L L . 3 3,140
PartV . Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income._)
If section 4940(d)2) apphes, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes 'z‘ No
If “Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries
Base )y years {b) c) msmu(ﬂm o
" fa
Calendar year (oﬁax yey;a beginning m) Adjusted qualifing distnbutions Net value of nonchantable-use assets {col (b) divided by col. (c))
2009 14,116 266,561 0.052956
2008 1 236,398 0.000004
2007
2006
2005
2 Total of tine 1, column (d) L o 2 0.052960
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.026480
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 303,926
5 Multply linedbyline3 5 8,048
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 126
7 AddlinesSand6 7 8,174
8 Enter qualitying distnbutions from Part XUl, fine 4 o 8 15,559

If tine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI mstructions on page 18

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 4
CoPart Vi Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348—see page 18 of the instructions)
1a Exempt operating foundations described in section 4340{(d)2). check here D and enter "N/A” on fine 1.
Date of rulng or determination letter: . (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 126
here P [z] and enter 1% of Part |, line 27b o .
c Al other domestic foundations enter 2% of ine 27b Exempl forelgn orgamzahons enler 4% o( 1
Part I, ine 12, cof. (b)
2 Tax under section 511 (domestic section 4947(a) 1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addtinestand2 3 126
4  Subtitle A (income) tax {domestic sed:on 4947(3)(1) b'usts and taxable ioundauons onty. Othets emer -0-) 4 O
5 Tax based on investment income. Subtract fine 4 from line 3. If zero or less, enter -0- 5 126
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a
b Exempt foreign organizations—iax withheid at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6C
d Backup withholding erroneously withheld . 6d
7  Tota!l credits and payments. Add hines 6a through 6d . o 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9  Tax due. lf the tolal of lines 5 and 8 is more than line 7, enter amount owed ) o [ 9 126
10 Overpayment. Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid =~ =~ > | 10
11 Enter the amount of hne 10 to be: Credited to 2011 estimated tax P Refunded » 11
Part VI-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state. or local legislation or dd t Yes | No
participate or intervene in any pofitcal campaign? 1a
b Did it spend more than $100 dunng the year (e:!her dlrecﬂy or mdlrectly) for poliical purposes (see page 19
of the instructions for definiton)? .~~~ 1b X
if the answer is "Yes™ to 1a or 1b, attach a detalled description of the activities and coples of any malenals
published or distributed by the foundation in connection with the activities.
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendltures (secuon 4955) imposed dunng the year ’
(1) Onthe foundation. » $ {2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation dunng the year for poliical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activilies that have not previously been reported to the IRS? 2 X
If “Yes," attach a detaited description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar mstruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more dunngtheyear? o 4a X
b I "Yes,” has it filed a tax retum on Form 990-T for this year? N/A [ &
5  Was these a fiquidation, terrnation, dissolution, of substantal oomracuon dunng Ihe year? 5
1t "Yes,” attach the statement required by Generat lnstruction 1.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied erther:
e By language in the govermng mstrument, or
e By state legislatron that effectively amends the governing instrument so that no mandatory direchons that -
conflict with the state law remain in the goveming instrument? o 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng lhe year" if Yes~ complele Pan Il col. (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » A
b Kthe answer is "Yes” lo line 7. has the loundabon furmished a copy of Fonn 990—PF to the Altomey General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation i o 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(jX3) or
4942(jX5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If Yes,” complete Pat xtv.~ ) 9 X
10  Did any persons become substanual contnbutors dunng the tax year" if 'Yes anach a schedule llshng thexr
names and addresses . . . . . . . _STMT 6 1w}l X
Form 990-PF (2010)

DAA
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Form 890-PF (20100 MILLRACE FOUNDATION 30-6178411

. *Parf VI-A____Statements Regarding Activities (continued)

1"

12

13

14

15

16

At any tme dunng the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? if “Yes,” attach schedule (see page 20 of the nstructions)

Did the foundation acquire a direct or indirect interest in any apphcable insurance oonlract before

August17,2008?

Did the foundation oomply wnh the pubhc mspecuon requnrements for ns annual returns and exemptnon apphwt:on” .
Website address » N/A

The books areincareof »  SEYMOUR S PRESTON III

330 DUTTON MILL ROAD

Locatedat » WEST CHESTER PA ziPr+ap 19380

Section 4947(a){ 1) nonexempt chantable trusls ﬁ!mg Form 990 PF in lieu of Fonn 1041—Check here . X . L.
and enter the amount of tax-exempt interest received or accrued during the year . . .. N ‘ 15 l

11

12

13

X

Telephone no.» 610-889-3980

» J

At any tme during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? . ) ]
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 If “Yes,” enter
the name of the foreign country P>

16

Yes

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

File Form 4720 if any item is checked in the “Yes™ column, unless an exception applies.
Dunng the year did the foundation (either direclly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
{2) Bomow money from, lend money to, or otherwise extend credut to (or accept it from) a
disqualified person? o . o )
{3) Fumush goods, services, or facilites to (or accept them from) a disqualified person?
(4) Pay compensation to. or pay or reimburse the expenses of. a disqualified person?
{5) Transfer any income or assets to a disquahfied person {or make any of either avaitable for
the benefit or use of a disquabfied person)?
(6) Agree to pay money or property to a government ofﬁc:al" (Excepuon Check "No” «f the
foundation agreed to make a grant to or to employ the official for a period after
termination of govermnment service, if terminating withun 90 days.) o
If any answer is "Yes” to 1a(1){6), did any of the acls fail to quabfy under the exoepbons descnbed n Regulahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ) L _N/ A
Organizations relying on a current notice regarding disaster assistance check here i o | B
Did the foundation engage in a pnor year in any of the acts descnbed in 13, other than excepled ads lhat
were not corrected before the first day of the tax year beginning in 2010? o ]
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4342()X3) or 4342(jX5)):
At the end of tax year 2010, did the foundation have any undistributed mcome (lnes 6d and
6e, Part XHll) for tax year(s) beginning before 2010? _ o o _ _ (] Yes [X] No
W Yes, " listtheyears» 20 20 ., 20 . 20
Are there any years hsted n Za for which the toundallon IS not applylng the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) o N/_ A
if the provisions of section 4942(a)2) are being applied to any of the years listed in 2a, list the years here.
> 20 .20 . 20 . 20
Did the foundat:on hold more than a 2% dxred or indirect interest in any business enterprise
al any time dunng the year? D Yes @ No
if “Yes," did it have excess busmess holdmgs in 2010 asa result of (1) any purchase by the foundatlon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4343(c) 7)) to dispose of holdings acquired by gift or bequest; or (3) the tapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) ) o ~ N/A
Did the foundation invest during the year any amounl In a manner that would ,eopardnze lts chantable purposes"
Did the foundation make any investment in a pnor year (but after December 31. 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year begnning in 2010?

Yes

Yes
Yes

EIEIEIFE]
r4

Yes

Yes

I B

(4
g

Yes No

]
El

Yes

No

1b

1c

3b

4a

X

4b

X

DAA

Form 990-PF (2010)
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Form'990-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 6
. Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued) ‘
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No ‘
(2) Influence the outcome of any specific public election (see section 4955); or to camry on,
directly or indirectly, any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar putposes" ] D Yes No ‘
(4) Provide a grant to an organization other than a charitable, efc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) []Yes [X] no
(5) Provide for any purpose other than religious, charitable, scentific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes Iz] No
b if any answeris “Yes" to 5a(1)~(5). did any of the transactions fail to qualify under ihe excephons descnbed n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the mnstructrons)? . ) N/ A Sb
Orgaruzations relying on a cuirent notice regarding disaster assistance check here > ,:]
c |f the answer is "Yes” to question 5a(4), does the foundation daim exemption from the tax
because it maintained expenditure responsibility for the grant? ) _N/ A D Yes I:] No
If "Yes,™ attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premums
on a personal benefit contract? o o . L ] D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibsted tax shelter transaction? ] D Yes @ No
b __If Yes, did the foundation receive any proceeds or have any net mcome attnbutable to the transaction? . N/A |
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(d) Contributions to
(a) Name and address (b’h‘aﬂ:s gr&m ((I;: x)mcmmz 2"‘*”89 benefit | {e) Expense account
devoted o poston ) "‘ij‘;ﬂmg‘” othes afiowances
SEE STATEMENT 7 =
2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
‘ If none, enter “NONE.”
(b) Ttle and average (de)mbyeemmmmm- 10 () Expense account
{a) Name and address of each employee pard more than $50,000 dt:;:d pz p(;we:km {c) Compensaton plans and deferred ather Blowances
compensaton

. NONE

Total number of other employees paid over $50,000

»( O

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 7
< Part vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
) and Contractors {continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid mare than $50,000 {b) Type of service {c) Compensation
. NONE
Total number of others receiving over $50,000 for professional services . X . R » I

- Part IX-A Summary of Direct Charitable Activities

List the foundaton's four largest direct chantable activities during the tax year. Inchude relevant statisticat information such as the number of

organzations and other beneficaries served, conferences convened, research papers produced. etc. Expenses
T+ N/A

2

3 T N S TS Y

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two targest program-refated investments made by the foundation during the 1ax year on fines 1 and 2 Amount

W N/A

2

All other program-related investments See page 24 of the instructions.
3

Total. Add fines 1 through 3

DAA

farm 990-PF (2010)
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Form 930-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 8
SPa X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secuntes 1a 297,955
b Average of monthly cash balances =~ 1b 10,599
¢ Fair market value of ali other assets (see page 25 of the instructions) 1c 0
d Total(addfines1a,b,andc) = o o 1d 308,554
e Reduchon dlaimed for blockage or other factors reported on lines 1a and :
ic (attach detailed explanation) N Y o].
2 Acquistiion indebtedness applicable to fine 1 assets B 2 0
3 Subtracthne 2 fromlnetd o N 3 308,554
4 Cash deemed held for charitable activities. Enter 1% % of fine 3 (for greater amount, see page 25 of
the nstructions) S ] B o 3 o 4 4,628
5 Net value of noncharitable-use assets. Subtract e 4 from line 3. Enter here andon Part V. fine 4 5 303,926
6 Minimum investment retum. Enter 5% of line 5 e . L 6 15,196
PartXd Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here P ﬂ and do not complete this part.)
1 Mmimum investment return from Part X, line 6 o N ) o o 1 15,196
2a Taxon mvestment mcome for 2010 from Part VI, line 5 2a 126
b Income tax for 2010. (This does not include the tax from Part VI.) B 2b
c Addlines 2aand 2b o S ] 2c 126
3  Distributable amount before adjustments. Subtract fne 2c fomftinet .~ 3 15,070
4  Recovenes of amounts treated as qualifying distributions 4
5 Addlines3andd o 5 15,070
6 Deduction from distributable amount (see page 25 of the instructions) ) . 6
7 Distributable amount as adjusted. Subtract line 6 from ime 5. Enter here and on Part Xill,
et . . ... ... 7 15,070
Part Xil Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc —total from Part !, column (d), fine 26 1a 15,559
b Program-related investments—total from PartiIX-8 o ] ] 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes . . e e el 2
3  Amounts set aside for specific chantable projects that satisfy the-
a Suitability test (pnor IRS approval required) . 3a
b Cash distribution test (attach the required schedule} =~ ] o o . 3b
4  Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, ne 8, and Part Xiil, fine 4 4 15,559
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the mstructions) 5 126
6 Adjusted qualifying distributions. Subtract bne 5 from line 4 6 15,433

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

DAA

Form 990-PF (2010)
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Form 8g0-PF (2010) MILLRACE FOUNDATION

30-6178411

Page 9

. Part Xl

Undistributed Income (see page 26 of the instructions)

1 Dstributable amount for 2010 from Part X1,
re7
a Enter amount for 20090nty o
Total for prior years: 20 .20 20

-3

(a)
Corpus

(b)
Years pnor to 2009

(<)

(d)
2010

15,070

3  Excessdistributions canryover, if any, to 2010.
From 2005

From 2007

From 2008 ]

From 2009

861

-0 a0 T e

4  Qualifying distributions for 2010 from Part Xil,
ine4: > $ 15,559
a Applied to 2009, but nol more than lne 2a
b Applied to undistnbuted mncome of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distnbutions out of corpus (Election
required—see page 26 of the mstructions) .
d Applied to 2010 distribulable amount
e Remainng amount distributed out of corpus L
5 Excess distributions carryover applied to 2010 B
(If an amount appears m column (d), the same
amount must be shown in column (a).)
6  Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract fine 5 ]
b Prior years’ undistributed income. Subtract
line 4b from fine 2b L
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6c from fine 6b. Taxable
amount—see page 27 of the instruchons B
e Undistributed income for 2009. Subtract Ine
42 from line 2a. Taxable amount—see page
27 of the instructions o
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
dlsln'butedm2011_ o o
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)Y 1)XF) or 4942(g)(3) (see page 27 of the
mstructions) = o
8  Excess distributions camryover from 2005 not
applied on Ene S or bine 7 (see page 27 of the
istructions)
9  Excess distributions carryover to 2011.
Subtract tines 7 and 8 from line 6a
10 Analysis of line 9:
Excess from 2006

861

15,070

489 .

1,350

1,350

Excess fram 2007

Excess from 2008

Excess from 2009

861

L -SGEE -

Excess from 2010 _

489

DAA

Form 990-PF (2010}
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Form 930+PF (2010) MILLRACE FOUNDATION 30-6178411 Page 10

Pat XIV ___Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

Y
. 1a

b
2a

if the foundation has received a ruling or determination letter that it is a private operating
foundation, and the nuling 1s effective for 2010, enter the date of the ruling L . »

Check box to indicate whether the foundation is a private operating foundation described in section n 4942(1X3) or ]r—l 4942(iX5)
Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007
mvestment retum from Part X for

each year listed

85% oftne2a
Qualifying distributions from Part Xil,
line 4 for eachyearisted =~
Amounts incfuded  fine 2c not used directly
for active conduct of exempt activities
Qualifying distnbutions made dwectly
for active conduct of exempt aclivities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

altemative test relied upon

{e) Totat

“Assets” altemative test—enter:

(1) valueof all assets )

{2) Value of assets qualifying under
section 49420 3XBXi)

"Endowment” alternative test—enter 2/3

of minimum investment retum shown in

Part X, tine 6 for each year listed

“Support” altemative test—enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)5)), or royales)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(](3XBXii)

{3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section S07(d)}2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b @ if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the mnstructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications shoutd be addressed:
N/A

The form i which applications should be submitted and information and matenals they should include.
N/A

Any submission deadlines.

N/A

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of msttutions, or other
factors:
N/A

DAA

fForm 990-PF (2010)
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.

Form 990-PF (2010) MILLRACE FOUNDATION 30-6178411
. _'Part XV ___Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sm Irse;nlmysmmmgf' Four ldatit;n Purpose of grant or
- any foundation manager status x( contnbution Amount
Name and address (home or business) or substantial contnbutor fecpe
a Paid dunng the year

CHESTER CTY FD FOR WOMEN INONE LIC CHRTY
1025 ANDREW DRIVE OPERATING GRANT 3,500
WEST CHESTER PA 19380

FOCUS INONE UBLIC CHRTY
PO BOX 4870 OPERATING GRANT 2,500
STAMFORD CT 06907

THE JENKINS ARBORETUM NONE kPUBLIC CHRTY
631 BERWYN BAPTIST ROAD OPERAT]?NG GRANT 2,500
DEVON PA 19333

PARTNERS IN HEALTH NONE {PUBLIC CHRTY
888 COMMONWEALTH AVENUE OPERATING GRANT 2,000
BOSTON MA 02215

HOPE FOR NEW YORK NONE [PUBLIC CHRTY
1359 BROADWAY OPERAT]%NG GRANT 2,500
NEW YORK NY 10018
Total .. e » 3a 13,000

b Approved for future payment

N/A

Total » 3b

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MILLRACE FOUNDATION 30-6178411 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unretated business mcome Exciuded by sechon 512, 513 or 514 O]
Retated or exempt
(a) (b) e) (d) function mncome ‘
Business code Amount E‘%’d?" Amount (See page 28 of
1 Program sefvice revenue: the mstructions )
a
b
C
d
e
f

g Fees and contracts from govemment agencies
Membership dues and assessments
interest on savings and temporary cash investments ) .
Dividends and interest from securities ) . 14 12,395
Net rentaf income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property o

Net rental ncome or (loss) from personal propesty
Other investment income o o B
Garn or (loss) from sales of assets other than nventory ) 18 3,694
Net income or (loss) from special events N
10 Gross profit or (loss) from sales of mventory
11 Other revenue: a

N A WN

w N

b

c

d

e
12 Sublotal. Add columns (b),(d),and(e) = ) 0 16,089 0
13 Total. Add line 12, columns (b, (d), and (€) o S T 16,089

(See worksheet in line 13 instructions on page 29 o verify calc'maﬁons.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accompflishment of the foundation’s exempt purposes {other than by providing funds for such purposes). {See page 29 of the
mstructions.)
N/A

OAA Form 990-PF (2010)
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Form 990-PF (20100 MILLRACE FOUNDATION 30-6178411 Page 13
. Part XMl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organizaton directly or indirectly engage in any of the following with any other orgamzation described Yes | No
n section 501(c) of the Code (other than section 501(c)X3) organizations) or in section 527, relating to pottical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1 Cash 1a(1) X
(2) Otherassets 1a(2) X
b Other transactions: -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilites, equipment, or other assets 1b(3) X
{4) Remmbursement arrangements 1b(4) X
(5) Loans or loan guarantees o ) 1b(S) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facdifities, equipment, mailing hists, other assets, or paid employees L o . . 1c X
d if the answer to any of the above is "Yes,” complete the following schedule. Column (b) shoutd always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value N any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed
{a) Line no. {b) Amount involved {c) Name of noncharitable exempt orgaruzation {d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(cX3)) o m section 5277 S [ ves B no
b If"Yes.” complete the following schedule.
{a) Name of organtzation {b) Type of organization {c) Descnption of retationship
N/A
Under penatlies of penury, | declare that 1 havi i this retum, including accompanying schedules and statements, and to the best of my knowledge and
bekef, itis - ect, and complete. oty of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Sign 2 /5 II" /
Here ’ AR DI Ty l 0'07/6; yi/. ' CO TRUSTEE
Signature of gfiicer o trustee Date Title
PrnvType preparer's name Prepar Date Check : ‘
Paid S-\\ o\\\ sefl-employed
Preparer [ROBERT F. FISCHER, CPA ROBERT F. FISCHER, CPA
Use Onty| Fum's name P FISCHER CUNNANE & ASSOCIATES, LTD PTIN P00368249
fimsaddress® 11 TURNER LN rumsemn P 23-3060583
WEST CHESTER, PA 19380-4805 Phoneno  ©610-431-1003

Form 990-PF (2010

DAA
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Schedule B . OMB No 15450047
(Form 990, 990£2, Schedule of Contributors
990-PF'
g'e,,am’o, the Trezsury P Attach 1o Form 990, 990-EZ, or 990-PF. 2010
Intemal Revenue Service
Name of the organization Employer identification number
MILLRACE FOUNDATION
CHARITABLE TRUST 30-6178411
Organization type (check one):
Filers of: Section:
Form 990 or 990-E2 D 501(c)X ) (enter number) organization
D 4947(aX 1) nonexempt chantabie trust not treated as a private foundation
D 527 political orgamzation
Form 990-PF @ 501(c)3) exempt private foundation

D 4947(a)( 1) nonexempt chantable trust treated as a pnvate foundation

D 501{c)3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rute.
Note. Only a section 501(c) 7). (8), or (10) organization can check boxes for both the General Rule and a3 Special Rule. See
instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Compilete Parts | and 1.

Special Rules

E} For a section 501({c)3) organization fifing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509%(a) 1) and 170(b}1)XAXw). and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIl line th or (i) Form 990-EZ, line 1. Complete Parts
fand Il

!_—E For a section 50¥{c)X7), (8), or (10) organization fiing Form 990 or 930-EZ that received from any one contributor, dunng
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary. or
educational purposes, or the prevention of cruelty to children or animats. Complete Parts 1, II, and 1.

D For a section 501(c)7), (8). or (10) organization filmg Form 990 or 390-EZ that received from any one contributor, during

the year, contnbutions for use exclusively for refigious, charntable, etc., purposes, but these contnbutions did not

aggregate to more than $1,000. If this box 1s checked, enter here the total contributions that were received dunng the

year for an exclusively religious, chartable, etc., purpose. Do not complete any of the parts unless the Generat Rule

applies to thus organization because it received nonexclusively religious, charitable, etc., contnbutions of $5,000 or more

durngtheyear . . . P
Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No™ on Part IV, tine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the fifing requirements of Schedute B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 930, 990-EZ, or 990-PF) (2010)

DAA
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Scheiule B (Form 990, 890-EZ, or 990-PF) (2010)

Page 1 of 1 ofPart

.N;me of organization
MILLRACE FOUNDATION

Employer identification number
30-6178411

Partt

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(<)
_ Aggregate contributions

{d)
Type of contribution

1

_WEST CHESTER

. PA 19380

$_ . . 25,000

Person @

Payroll b

Noncash D
{Compilete Part Il if there is
a noncash contribution.)

{a)

(b}
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person ’_]
Payroli ‘;ql

(Complete Part I if there is

Noncash

a noncash contnbution.)

(@

(o)

Name, address, and ZIP +4

{c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll

L 1]

Noncash
{(Complete Part Il ff there is
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(<)
Aggregate contributions

(d)
Type of contribution

Person i

117

Payroli

Noncash L
(Complete Part {l if there 1s
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person j
Payroll
Noncash i

(Complete Part §i f there is
a noncash contribution.)

{a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

mM

Person H
bt

Payroll |

Noncash f
{Complete Part Il if there is
a noncash contribution.)

DAA

Schedufe B (Form 990, 990-EZ, or 990-PF) (2010)
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eem 990-PF

Capital Gains and Losses for Tax on Investment Income

2010
| For calendar year 2010, or tax year beginnng .and ending
Name Employer dentification Number
MILLRACE FOUNDATION
CHARITABLE TRUST 30-6178411
(a) L«ssl(;ym descnbe 'em:‘::\d(s) of property sddmgshs I'E:ld f(s:tactg. {b) lE’iow acms:ed {c) ( r?“a,t'e daacyqu;t'n;d (((20 Dadgay sgrld)
() 225 SH AFLAC INC P 07/29/09 | 05/13/10
(2 250 SH BP PLC SPONS ADR P 07/29/09 | 05/13/10
) 300 SH LILLY ELI & CO P 07/29/09 | 07/22/10
49 50 SH M&T BANK CORP P 08/12/09 | 06/17/10
(5) 25 SH MS&T BANK CORP P 07/29/09 | 06/17/10
(6) 825 SH NOKIA CORP P 07/29/09 | 07/21/10
(n 125 SH 3M CO P 07/29/09 | 03/01/10
(8) 200 SH ATT INC P 07/29/09 | 11/10/10
(99 30 SH FRONTIER COMM P 07/29/09 | 09/14/10
(19
(1)
(12)
(13)
(14)
(15)
{e) Gross sales pnce ) Oe&egug('l'oan bgﬂ)uwed (g) Cost or mheorl bsgzs }h)) pﬁg& of (bssl
o 11,148 7,865 3,283
@ 12,072 12,406 -334
3) 10,430 10,451 -21
(4) 4,458 2,969 1,489
) 2,229 1,437 792
©) 7,225 10,715 ~3,490
M 10,028 8,607 1,421
) 5,775 5,176 599
9) 206 251 -45
(10)
at
(12)
(13}
(14)
(15)
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
{i)) FMV asof 12731769 {§} Adjusted basis {k) Excess of col 0] w’ lzk) Gb?:tm:o(tclg‘sé 't‘ g:u_a_r;\lg(us
as of 12/31/69 over col () f any Losses (from col {h))
1) 3,283
2 -334
(3) -21
(4) 1,489
(5) 792
(6} -3,490
7 1,421
(8) 599

9

-45

{(10)

(1)

(12)

(13)

{14)

(19)
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71192 Millrace Foundation
. 30-6178411 Federal Statements Page 2
FYE: 12/31/2010

Statement 5 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
EQUITIES
S 252,305 § 258,806 COST $ 323,784
TOTAL $ 252,305 $ 258,806 $ 323,784
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71 %92 Millrace Foundation
. 90-6178411 Federal Statements Page 5
. *FYE: 12/31/2010

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE $
TOTAL $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
TOTAL $ 0




