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Form 990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting reqlirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

D Initial return
Amended return

|:] Initial return of a former public charity
Address change

D Final return

Name change

Name of foundation

MORGAN FAMILY FOUNDATION

A Employer identification number

30-0205024

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number

* 130 GLEN STREET, UNIT 6, PO BOX 561 937-767-9208

Cﬂy or town, state, and ZIP code Cu exemption application is pending, check here »D
[__ YELLOW SPRINGS, OH 45387 D 1. Foreign organizations, check here [ |
K Cnecl(%" forganzaton: X Section 501(c)(3) exempt prvate foundation 2. Foraign organuations meeting the 85% test, [ |

l:] Secnon 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [_Jcash [_J Accrual under section 507(b)(1)(A), check here Pl___]

(from Part I, col. (¢}, line 16)

(X1 other (specty) MODIFIED CASH

F if the foundahon s in a 60-month termination

46,727,375 .|(Part], column (d) must be on cash basis) under section 507(b)(1)(B), check here L]
rt 1| Analysis of Revenue and Expenses d) Disbursements
B e o | (fccmetit, | Ofcmement | oAt | (o,
1 Contributions, gifts, grants, etc., receved . N/A
2 Check }m ff the foundation 1§ not required to attach Sch B
3 et o avings and temporary 911. 911. ISTATEMENT 1
4 Dividends and interest from securties 1,273,410, 1,273,410. STATEMENT 2
5a Gross rents
b Net rentat income or (loss)
© 6a Net gam or (loss) from sale of assets not on line 10 2 7 0 5 1 7 20 0 .
S| bIsmumEEeY 13,967,915,
@% 7  Capttal gam net ncome (rom Part IV, ne 2) _ 2,051,200.
% 8 Netshort-tefm capnﬁECEﬂ\/ED
2| 9 Income modificat
= Q
m 7]
O v 2 2094 Q
p o LUt (73]
=| ¢ Gross profit Er( SS) 4
Z=| 11 Other incom ﬁN UT 77,484. 77,484. STATEMENT 3
12 Total Add Thes 1 AR E 3,403,005.] 3.403,005.
oY 13 Compensation of officers, directors, trustees, etc 101, 923. 7,351- 63,946.
ro| 14 Other employee salaries and wages 41,504. 343. 28,726.
©2|15 Pension plans, employee benefits 37,878. 2,069. 25,630.
E‘i 16a Legal fees i
5:;: b Accounting fees STMT 4 36,669. 0. 0.
&1 c Otherprofessionaifees = = STMT 5§ 389,507. 281,740. 103,628.
2117 Interest o 1,436. 1,436. 0.
©[18 Taxes . STMT 6 80,619. 20,893. 0.
% 19 Depreciation and depletion 499. 0.
120 Occupancy 4,547. 34. 45,
2|21 Travel, conferences, and meetmgs 14,348. 321. 7,741.
E 22 Printing and publications o 1,003. 0. 0.
©(23 Other expenses STMT 7 41,703. 14,581. 0.
% |24 Total operating and administrative
8| expenses. Add imes 13 through 23 751, 636. 328,1768. 229,716.
Ol25 Contributions, gifts, grants paid 1,969,622, 1,469,622,
26 Total expenses and disbursements.
Add lines 24 and 25 2,721 ,258. 328,768. 1,699,338,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 6 8 1 7 7 4 7 .
b Netinvestment income Gf negative, enter -0-) 3,074,237.
¢_Adjusted netincome (f negative, enter -0-) N/A .
9423500 LHA For Paperwork Reduction Act Notice, see the instructions.

10330505 402777 CMF16438
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Form 990-PF (2010)

MORGAN FAMILY FOUNDATION

30-0205024

Page 2

Attached schedules and amounts in the description
Part Il Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

8
9
10a

b
c
1

Assets .

12
13
14
15

16

Cash - non-interest-bearing o
Savings and temporary cash investments

Accounts recervable P> 58 .98 1.

2,587,467.

3,133,014.

3,133,014.

Less: allowance for doubtful accounts P

84,163.

58,981.

58,981.

Pledges recevable P>

Less: allowance for doubtful accounts »>

Grants recevable . L
Recewvables due from officers, directors, trustees, and other
disqualrfied persons .

Other notes and loans recevable N | g

Less: gjowance for doubtful accounts P

Inventories for sale or use i
Prepaid expenses and deferred charges .
Investments - U.S. and state government obligattons STMT 9
Investments - corporate stock STMT 10
Investments - corporate bonds _ST™MT 11
Investments - tand, buildings, and equipment basts

3,300,017.

3,878,550.

3,878,550.

28,627,992.

31,059,509.

31,059,509.

1,419,131.

2,078,091,

2,078,0091.

»>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other

S STMT 12
Land, buildings, and equipment: basis 17,2009.

5,509,278.

6,507,531.

6,507,531.

Less accumuiated deprecation~ STMT 1 3D 5,510.

12,198.

11,699.

11,699.

Other assets (describe P )

Total assets (to be completed by all filers)

41,540,246.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other abilties (describe p» ”STA'I~'EM.ENT 14)

231.

46,727,375.

46,727,375.

1,726,667,

1,353,334.

81,750.

31,500.

Total liabilities (add lines 17 through 22)

1,808,648.

1,384,834.

24
25
26

27
28
29
-30

Neg’ssets or Fund Balances

31

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporarily restricted

Permanently restricted L
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bldg., and equipment fund

> [X]

Retaned earnings, accumulated income, endowment, or other funds _

Total net assets or fund balances

Total liabilities and net assets/fund balances .

0.

0.

0.

0.

39,731,598.

45,342,541.

39,731,598.

45,342,541.

41 ,540,246.

Analysis of Changes in Net Assets or Fund Balances

46 ,727,375.

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D o W N

Enter amount from Part |, line 27a )
Other increases not included in line 2 (temize) P

39,731,598.

681,747.

4,929,196,

Add lines 1,2, and 3 .
Decreases not included in bine 2 (temize) p

45,342 ,541.

0.

Total net assets or fund balances at end of year {line 4 minus fine 5) - Part Il, column (b), line 30

D jon | [ [N jea

45,342,541,

‘ 023511
12-07-10
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024  Page3
| Part IV ] Capital Gains and Losses for Tax on Investment Income

a) List and describe the kind(s) of property sold (e.g., real estate, (b HOW acqmred (c) Date acquired (d) Date sold
- Purchase
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

d

e 13,967,915. 11,816,508. 2,051,200,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ('%S 0# 12/31/69 (O)VBI' col. (), f an(y) Losses (from col. (h))

a

b

c

d

e 2,051,200,

If gain, also enter in Part 1, line 7
2 Caprtal gan net ncome or (net capital loss) I (loss), enter -0- in Part I, line 7 2 2,051,200,
3 Net short-term caprtal gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part [, ine 8, column (c).

If (loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base period? L . . D ves [X1 No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each cofumn for each year; see instructions before making any entries.

() (b) (©) . (d)
Calendar ygaars(eo‘r)g;?gea?at;gglnmng in) Adsted qualifying distributions Net value of nonchartable-use assets (col. (%')s 3}3.‘32%%?2&_ (c)
2009 180,119. 40,604,705, .004436
2008 10,188,860. 36,391,144. .279982
2007 2,581,065, 44,776,204. .057644
2006 2,569,590. 51,196,008. .050191
2005 2,287,803, 48,324,610, .047342
2 Total of line 1, column (d) o o 2 .439595
3, Average distribution ratio for the 5-year base perlod dvide the total on line 2 by 5 or by the number of years
” the foundation has been in existence if less than 5 years o ) o ) 3 .087919
4 _Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 o L 4 42,180,663.
\ 5 Multiply lne 4byhne3 . . . . 5 3,708,482,
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) N B T I 30,742.
7 Addlines5and6 o o ) B o 7 3,739,224.
8 Enter qualifying distributions from Part XII, ine 4 _ S ) 8 1,699,338.
| If ine 8 1s equal to or greater than Iine 7, check the box i Part VI, ine 1b, and complete that part using a 1% fax rate.
See the Part VI instructions.
023521 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024 Page 4

| Part VI| Excise Tax Based on investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1

61,485.

of Part (, hne 27b
¢ All other domestic foundatlons enter 2% of line 27b. Exempl forergn organrzatrons enter 4% of Part |, line 12 col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

61,485.

0.

o | Joo N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

61,485.

2
4 Subirtle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter -0-)
3
6

Credits/Payments:

a 2010 estimated tax payments and 2009 overpayment credited t0 2010 6a 57,000.
.b Exempt foreign organzations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . 6d

Total credits and payments. Add lines 6a through 6d

57,000.

83.

@w m ~

Enter any penalty for underpayment of estimated tax. Check here DZ] if Form 2220 1s attached L . 8
Tax due. If the total of ines 5 and 8 1s more than fine 7, enter amount owed L o

4,568.

10 Overpayment. If ine 7 15 more than the total of lines 5 and 8, enter the amount overpaid . > [ 10

Enter the amount of line 10 to be: Credited to 2011 estimated tax p> ] Refunded > | 11

| Part VII-A | Statements Regarding Activities

ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (erther directly or rndlrectly) for polmcal purposes (see mstructlons for defi nmon)?
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals publrshed or
distnbuted by the foundatton in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polihical expendrtures (section 4955) imposed durrng the year
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polrtical expendsture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, ° attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has 1 filed a tax return on Form 990-T for this year? L . N/A.

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any nme durlng the year'?
If *Yes, " complete Part I, col. (c), and Part XV.
aa Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

Yes| No

1a

ib

>

1c

4a

4b

>4 [

OH

b Ifthe answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, * attach explanation .

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year? it =ves." attach a schedule listing thetr names and addresses

8b

9

X

10

X

023531
12-07-10
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Form 990-PF (2010) MORGAN FAMILY FQUNDATION 30-0205024  Page$
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008 . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron applrcatron'7 13 | X

Website address p» WWW . MORGANFAMILYFDN.ORG

14 The books are in careof » THE FOUNDATION

Telephone no.p»937-767-9208

Locatedat »>130 GLEN ST., #6, PO BOX 561, YELLOW SPRINGS, OH ziP+4 p45387

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest receved or accrued during the year > [ 15 I

N
N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
« securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-22.1. lf 'Yes enter the name of
the foreign countryp»>

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? i i D Yes m No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . o [:] Yes [X] No
(3) Furnish goods, services, or facrlrtres to (or accept them from) 2 disqualifi ed person? o @ Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L IE Yes |_—_| No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? = o . D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |____| Yes [X] No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatrons
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here o> |:]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prrvate operatrng foundation
defined in section 4942(j)(3) or 4942(;)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20107 _ o . o L L Ives [XINo
If "Yes," list the years p , , s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are berng applled to any of the years Irsted n 2a list the years here
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [:1 Yes [E No
b !f"Yes,” did it have excess busrness holdrngs n2010asa resun of (1) any purchase by the foundanon or drsqualrf ed persons after
May 26, 1969; (2) the lapse of the 5-year period {or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
- of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A
4a Did the foundation invest during the year any amount in a manner that wouid jeopardize 1ts charitable purposes'?
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not been removed from (eopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ ves [(X] 0o
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . |:] Yes @ No
(3) Prowvide a grant to an indvidual for travel, study, or other S|m|Iar purposes? D Yes [E No
(4) Prowvide a grant to an orgamization other than a charitable, etc., organization described in sectlon
500(a)(1), (2), or (3), or section 4940(d)(2)? X Yes [ Ino
(5) Provide for any purpose other than religious, charitable, scientific, Inerary, or educational purposes or for
the prevention of cruelty to children or ammals? [ ves [X1No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed n Regulatlons
sechion 53.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? SEE STATEMENT 16 X ves [ Ino
If “Yes, ® attach the statement required by Regulat/ons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes |XI No
b Did the foundation, during the year, pay premlums dlrectly or mdxrectly. ona personal beneﬁt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbuhons to
(a) Name and address h((J'i,J)rsT pmgr %ggl?\tlj%?o 6d (c)((lifogpgr;f:tlon employes beneft plans a%%%ﬁ’é e
1o position enter -0-) compensaton allowances
SEE STATEMENT 15 101,923.( 21,976. 0.
2 Compensation of five highest-paid emplioyees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?sa[é? ek {c) Compensation L 3?{.%2?5%5‘;’?‘ as:%zuElfl her
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2010)
023551
12-07-10
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.*

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services | 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actvities during the tax year. include relevant statistical information such as the Ex
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 YELLOW SPRINGS CENTER FOR THE ARTS - SEE ATTACHED SUMMARY OF
DIRECT CHARITABLE ACTIVITIES FOR DESCRIPTION OF THIS
ACTIVITY 50,250.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 e . . | 0.
Form 990-PF (2010)
023561
12-07-10
7
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes:
a Average monthly fair market value of securities 1a 37,904,171.
b Average of monthly cash balances 1b 2,592,687.
¢ Far marketvalue of all otherassets . ic 2,326,150.
d Total (add lmes 1a,b,andcy = . . 1d 42,823,008,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) I 1e | 0.
2 Mmmmmmmmwmxawmwmmhm1%mm 2 0.
3" Subtract Ime 2 from line 1d o o = 3 42,823,008.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 642,345.
5_ Netvalue of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 42,180,663.
6__ Minimum investment return. Enter 5% of line 5 6 2,109,033.
- Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (j)(5) prvate operating foundations and certain
foreign organizations check here p D and do not complete this part.)
1 Mimimum imvestment return from Part X, line 6 o Lo 2,109,033,
2a Tax on investment income for 2010 from Part V1, line 5 . o 2a 61,485.
b Income tax for 2010. (This does not include the tax from Part VI.) . 2b
¢ Add lines 2a and 2b N ) 2c 61,485.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 2,047,548.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 2,047,548,
6 Deduction from distributable amount (see mstrucnons) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X1, line 1 7 2,047,548.
[ Part XII ] Qualifying Distributions (see instructions)
1 Amounts paid (including adminisirative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, cotlumn (d), line 26 12 1,699,338.
b Program-related investments - total from Part IX-B . ] . L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surabulity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 QuMwmmwmmmsAMhmsmmmmh%EMHMmmdemVHMBaMPmXWhm4 4 1,699,338.
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
mcome. Enter 1% of Partl, ine 276~ . 5 0.
6 Adjusted qualifying distributions. Subtract e 5 from Ine 4 ) 6 1,699,338.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequem years when calculanng whether the foundanon qualfies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION
Part Xill | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

30-0205024 Page 9

1 Distributable amount for 2010 from Part XI,
ne 7 2,047,548.

2 Undistnbuted mcome, if any, as of the end of 2010
a Enter amount for 2009 only 0.
b Total for prior years:

3' Excess distributions carryover, if any, to 2010:
a From 2005
_b From 2006
¢ From 2007
d From 2008
¢ From 2009
f Total of ines 3a through e

346,229.
12,160.

358,389.

4 Qualifyng distributions for 2010 from
Partxi,ine4:»$__1,699,338.
a Applied to 2008, but not more than hne 2a 0.

b Applied to undisirnibuted income of prior
years (Election required - see instructions) 0.

¢ Treated as disiributions out of corpus

(Election required - see instructions)

0.

d Appled to 2010 distributable amount

1,699,338.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2010

348,210.

348,210.

(it an amount appears in column (d), the same armount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4¢ Subtracthne5

10,179.

b Prior years' undistributed income. Subtract
line 4b from ne 2b ) 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed . 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . 0.
e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2010. Subtract
fines 4d and 5 from line 1. This amount must
be distributed n 2011 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b){1)(F) or 4942(g)(3) 0.
8. Excess distributions carryover from 2005
not applied on line 5 or line 7 B 0.

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a

10 Analysts of ine 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
¢ Excess from 2010 _

10,1789.

Form 990-PF (2010)

023581
12-07-10

9
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that 1t is a private operating
foundation, and the ruting 1s effective for 2010, enter the date of the ruling . R
b Check box to indicate whether the foundation s a private operating foundatton described in section L 4942(j}(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

nvestment return from Part X for
each year listed

b 85%oftne2a o

¢ Qualfying distributions from Part X,

" Iine4for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities .

e Qualiying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, fine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
drvidends, rents, payments on
securriies loans (section
512(a)(5)), or royaltes)

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942(j)(3)(B)(ni)

(3) Largestamount of support from
an exempt organtzation
(4) _Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the iota! contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 17

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete rtems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 18
b The form in which applications should be submitted and tnformation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imrtations on awards, such as by geographical areas, charrtable fields, kinds of instrtutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
10330505 402777 CMF16438 2010.03050 MORGAN FAMTT.Y FOIINDATTON CMF16411




Form 990-PF (2010) MORGAN FAMILY FOUNDATION

30-0

205024  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
ShO\?I an):j r%latlonshlp to Fgg{ggtg}n Purgngt!r iti,fus%g[f]ll or Amount
any foundation manager
Name and address (home or business) 2 gub sl contrlbl?t . recpient
a Paid during the year

45 COMPETITIVE GRANTS - 1,909,622.

SEE ATTACHED STATEMENT

40 MATCHING GRANTS - SEE 60,000.

ATTACHED STATEMENT

Total

> 32 [1,969,622.

b Approved for future payment
4 GRANTS APPROVED FOR

220,000.
FUTURE PAYMENT - SEE
ATTACHED STATEMENT
Total > 3b 220,000.
023611 12-07-10

10330808 402777 CMR1A42R

11
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Form 990-PF (2010)
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Form 990-PF (2010} MORGAN FAMILY FOUNDATION

30-0205024 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Bucs&r&gss Amount

(c
Exclu-
ston
code

{d)
Amount

(e)
Related or exempt
function income

o o O o

f

g Fees and contracts from government agencies
2.Membership dues and assessments
3 Interest on savings and temporary cash
investments .
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income .
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross proftt or (loss) from sales of inventory
11 Other revenue:

14

911.

14

1,273,410.

14

77,484.

18

2,051,200.

a o o m

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to venfy calculations.)

3,403,005,

o.

.13

3,403,005,

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed smportantly to the accomplhishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

023621
12-07-10

10330505 402777 CMF16413R

12

2010.030K0 MORGAN FAMTT.Y FOITNDATTON

Form 990-PF (2010)
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Form 990-PF (2010) MORGAN FAMILY FOUNDATION 30-0205024  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organzation described in sectron 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other fransactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
- {5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sollcnauons
¢ Sharing of facilhes, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b{5)
1b(6)
¢

DDA DA (DD (I

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show i

column (d) the value of the goods, other assets, or services received.

{(a)Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 CJves [XIno
b i “Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Descriphion of refahonship

N/A

Under penalties of perjury, | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correc?.,

i and complete Dectaration of preparer (gther than taxpayer or fiducsary) Is based on all information of which preparer has any knowledgs
Sign ’/‘Z
Here ’ | 5710/ ’&gcuﬁz ¢ Director "Seo%y
- Signature of officer ﬂrustef Déte { Title
Print/Type preparer's name Preparer's signature Date Check [ ] f [PTIN
E - self- employed
Paid KAREN O. CRIM W O Leorm 5/5///
Preparer |Ffirm'sname » BATTELLE & BATTELLE LLP Frm's EIN P
Use Only 2000 WEST DOROTHY LANE
Firm's address » DAYTON, OH 45439 Phoneno. 937 298-0201
Form 990-PF (2010)
023622
03-04-11
13
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Morgan Family Foundation
EIN 30-0205024
2010 Form 990-PF

Summary of Direct Charitable Activities

Yellow Springs Center for the Arts — The foundation has been facilitating a community process to help
realize a vision of Yellow Springs as a community that is itself a “Center for Arts and Innovation.”
Efforts begun in earlier years to strengthen local arts organizations, create new public art, promote
collaboration and networking within the arts community, and market the creativity of Yellow Springs
have in many respects gained momentum on their own. They continue to manifest in a newfound energy
within the community for arts and creative ventures. In 2010 the first Yellow Springs Experience was
held from July 9-18 as a collection of more than 80 arts and cultural workshops and performances, jointly
marketed with the coordination of the Yellow Springs Arts Council and dozens of other partners.

Much of the work over the past fiscal year has been focused on establishing a space dedicated to the
performing arts. A fundraising feasibility study was conducted in early 2010 that revealed that $2 million
could be expected in contributions to support an arts facility. A purchase option on a downtown site for
potential arts center construction was allowed to expire as energy shifted to the prospect of renovating an
existing building on the Antioch College campus as a collaborative partnership between the college and
the community. Intended to be shared between the college and the community, the facilities are expected
to include a theatre/performance space, a dance studio, and other supporting spaces. Detailed renovation
cost analyses have been conducted on two possible buildings, resulting in the selection of the former
college theater building as the likely site. While choices regarding renovation are assessed, work
continues to develop the collaborative plans to raise the necessary funds. The operating plan for the
proposed facility was revised several times as plans changed and new information became available.
Work has also continued to develop a viable governance model for the community-college collaboration.
Organizational documents have been prepared for the Yellow Springs Center for the Arts as a 501(c)(3)
public charity, with a proposed governing board consisting of equal representation from the college and
the community to oversee operations of the center. The foundation’s direct charitable activity
expenditures consist of the fees paid to the contracted project coordinator and the planning consultant.




Morgan Family Foundation
EIN 30-0205024
2010 Form 990-PF

Statement Regarding Activities for Which Form 4720 May Be Required:
Part VII-B

1a(3) - During the tax year ended 12/31/10 the Morgan Family Foundation was furnished office facilities by a
disqualified person, Victoria Morgan. The Morgan Family Foundation did not recognize this as a charitable
contribution, nor intends to ever do so. In addition, the disqualified person did not recognize this as a charitable
contribution to the organization.

1a(4) - Consistent with foundation policy, during the tax year ended 12/31/10 four board members recetved
compensation of $1,800 each for their attendance at three board meetings during the fiscal year. (The fifth board
member, Matthew Morgan, declined compensation.)

During the tax year ended 12/31/10 four board members were reimbursed for expenses they mncurred 1n
connection with fulfilling their responsibilities as board members, including food costs and travel expenses
associated with attendance at foundation meetings. These reimbursements totaled $2,476.94.




Morgan Famuly Foundation
EIN 30-0205024
2010 Form 990-PF

Report on Expenditure Responsibility Grants:

Expenditure Responsibility Grant #1

t.  Name and address of grantee:
WACOSA
320 Sundial Drive
P. O. Box 757
Waite Park, MN 56387

i1, Date and amount of grant:
Approved grant of $20,000 in April 2010; paid $20,000 on 5/10/10.

1. Purpose of the grant:
For start-up of an Autism Spectrum Disorder program for adults.

iv. Amounts expended by grantee (based upon semi-annual report received from grantee): $7,800.62

v. To the best of the foundation’s knowledge, all expenditures from the grant funds have been made 1n
furtherance of the stated purpose of the grant.

vi. Dates of any reports received from the grantee: 11/15/10

1. Date and results of any venfication of the grantee’s reports:
While not intended specifically as report venfication, the following two events provided additional
information which support the foundation’s knowledge of the grantee’s program. The executive director of
the grantee organization presented information about this program at the Bremer Bank Recogmition event on
May 25, 2010 1n St. Cloud, Minnesota. The program was also recognized for its innovaton with the
presentation on October 13, 2010 of an "I-AWARD" from the Center for Nonprofit Excellence and Social
Innovation (CNESI) in St. Cloud, Minnesota.

Expenditure Responsibility Grant #2

i Name and address of grantee:
Yellow Springs Center for the Arts
P. O. Box 543
Yellow Springs, OH 45387

ii. Date and amount of grants:
a. Total grant of $29,500 approved in October 2008; paid first installment of $14,750 on 11/25/08 and
second installment of $14,750 on 4/24/09.
b. Total grant of $14,000 paid on 11/20/09.
c. Total grant of $8,833.34 pard on 11/23/09.




v. Purpose of the grants:
a. To further develop Yellow Springs as a center for art and innovation.
b. To further develop Yellow Springs as a center for art and innovation, with a focus on supporting
work toward site acquisition and building design concept for a new performing arts center
c. To support a fundrasing feasibility study for the proposed performing arts center.

v. Amounts expended by grantee (based upon reports received from grantee):

Grant a:
Office space rental 5,000.00
. Arts Council & Chamber summer events 5,000.00
Performance center site purchase option 3,000.00
Performance center site due diligence 2,526.82
Public Art fund 2,000.00
Other program seed funds 1,449.10
Legal, accounting, insurance 2,500.00
Fundraising and publicity matenals 1,166.84
Fundraising feasibility study 6,187.78
Administrative support materials, technology, events 669.46
Total $29,500.00
; Grant b:
| Shared office space rental 4,500.00
Bulding design fees 3,508.70
Arts Council & Chamber summer events 2,500.00
Legal, accounting, insurance 773.00
Administrative support materials, technology 434.89
Fundrasing feasibility study 105.66
Fundraising and publicity materials, events 332.67
Total $12,154.92
% Grant c:
| Fundraising feasibility study $8,833.34
Total $8,833.34

vi. To the best of the foundation’s knowledge, all expenditures from the grant funds have been made in
furtherance of the stated purpose of the grant. Grantee affirmed this in writing 1n 1ts interim and final grant
reports of Apnl 30, 2010; May 18, 2010; and November 30, 2010.

vil. Dates of any reports received from the grantee dunng the year: February 16, 2010; March 2010; Apnl 30,
2010; May 18, 2010; July 12, 2010; and November 30, 2010.
) vui. Date and results of any vernification of the grantee’s reports:
The Foundation’s executive director had informal, periodic conversations as well as scheduled update
meetings with the steering commuttee chair, project coordinator, and project consultants throughout the year;
these conversations corroborated the details of the reports.
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C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
03-24-04  01-04-10 14,640 Union Pacific Rr Co 1998-C 16,555 07 14,640 05 -1,915 02
6 330% Due 01-02-20
11-17-09  01-04-10 3,807 Small Bus Admin Gid Dev 4,054 58 3,807 12 -247 46
Ptc
5 660% Due 07-01-22
01-03-06 01-04-10 4,788 Small Bus Admin Gtd Dev 4,788 32 4,788 32 000
Pic
5210% Due 01-01-26
09-20-07  01-04-10 2,971 Small Bus Admin Gtd Dev 2,971 39 2,971 39 000
Ptc
5 100% Due 01-01-16
10-23-06  01-05-10 167 Wintrust Financial Corp Com 7,705.90 5,024 14 -2,681 76
02-16-07  01-05-10 240 Wintrust Financial Corp Com 11,217 60 7,220 33 -3,997 27
06-30-09  01-05-10 670 Wintrust Financial Corp Com 10,770 01 20,156 74 9,386 73
11-29-06  01-06-10 549 Informatica Corp Com 6,609.91 14,696 10 8,086 19
12-11-06  01-06-10 115 Informatica Corp Com 1,418.12 3,078 42 1,660 30
12-12-06  01-06-10 101 Informatica Corp Com 1,236 37 2,703 65 1,467 28
02-13-09  01-08-10 776 Novariis A G Sponsored Adr 33,289 70 40,429 57 7,139 87
10-23-08  01-12-10 692 Blackboard Inc Com 21,036 80 31,661 68 10,624 88
10-30-08  01-12-10 395 Blackboard Inc Com 9,087 77 18,072 78 8,985 01
05-07-09  01-12-10 530 Blackboard Inc Com 15,229 60 24,249 55 9,019 95
02-13-09  01-12-10 292 Novartis A G Sponsored Adr 12,526 54 15,348 08 2,821 54
04-09-09  01-12-10 267 Novartis A G Sponsored Adr 9,812 52 14,034 03 4,221 51
04-09-09  01-13-10 513 Novartis A G Sponsored Adr 18,853 27 27,171.21 8,317 94
05-11-07  01-15-10 2,417 Fhime Pc Gold Comb 15 2,394 4] 2,417 45 2304
5 000% Due 04-01-17
02-20-09 01-15-10 1,043 Burhington North S 2002-2 1,042 82 1,042 82 000
5 140% Due 01-15-21
06-11-08  01-15-10 132 First Union Comm Mtg 136 22 132 47 -375
2001-C3
6 423% Due 08-15-33
01-24-08 01-15-10 165 Lb-Ubs Cmbs 2005-C2 16515 165 34 019
4 821% Due 04-15-30
01-30-09  01-19-10 59 Gnma Remic Trust 2009-7 58 87 58 85 -0 02
4 009% Due 05-16-37
03-27-08  01-19-10 1,460 Gnma Remic Trust 2005-87 1,448 70 1,459.65 10 95
4 449% Due 03-16-25
11-27-07  01-19-10 106 Gnma Remic Trust 2005-76 104 28 105 98 170
3 963% Due 05-16-30
12-23-09  01-19-10 454 Gnma Remic Trust 2005-42 461 13 454 32 -6 81
4 045% Due 07-16-20
11-05-07  01-19-10 156 Gnma Remic Trust 2006-8 154 09 156 28 219
3 942% Due 08-16-25
12-19-07  01-19-10 2,292 Gnma Remc Trust 2004-6 2,240 59 2,292 17 5158
3261% Due 12-16-21
11-16-09  01-19-10 187 Gnma Remic Trust 2006-19 189 86 187.14 272
3 387% Due 06-16-30
08-28-09  01-20-10 460 Gnma Pass-Thru M Jumbo 47179 460 14 -11 65
Fha
5 000% Due 08-20-39
05-18-09  01-20-10 57 Gnma Pass-Thru M Jumbo 58 96 56 98 -198
Fha
5.000% Due 05-20-39
02-23-06  01-20-10 1,977 Gnma Pass-Thru M Single 1,976 24 1,976 86 062
Family
5 500% Due 09-20-35
08-06-08  01-20-10 1,720 Gnma Pass-Thru M Single 1,722 47 1,719 78 -2 69
Family
6 000% Due 07-20-38
10-28-08  01-20-10 1,882 Gnma Pass-Thru M Single 1,886 74 1,882 03 471
Family
6 000% Due 10-20-38
07-24-08  01-20-10 998 Polycom Inc Com 22,986 64 24,259 44 1,272 80
07-25-08  01-20-10 285 Polycom Inc Com 6,660 91 6,927 80 266 89
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REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-02-09  01-20-10 980 Polycom Inc Com 15,582 40 23,821 89 8,239 49

04-09-09  01-20-10 115 Novartis A G Sponsored Adr 4,226 37 6,151 56 1,925 19

05-08-09  01-20-10 947 Novartis A G Sponsored Adr 36,031 83 50,656 75 14,624 92

09-25-08 01-22-10 1,000 Global Inds Lid 1,062 50 1,000 00 -62 50
7.710% Due 02-15-25

05-02-06 01-22-10 726 Amenca Mowvil Sab De Cv 27,617.98 31,601 99 3,984 01
Spon Adr L Shs

05-03-06 01-22-10 423 Amenca Mowil Sab De Cv 16,349 97 18,412 73 2,062 76
Spon AdrL Shs

05-04-06 01-22-10 51 America Mowil Sab De Cv 2,008 67 2,219.97 21130
Spon Adr L Shs

08-14-06 01-22-10 266 America Mowvil Sab De Cv 9,822 77 11,578 69 1,755 92
Spon Adr L Shs

08-15-06 01-22-10 340 Amenca Mowil Sab De Cv 12,615 90 14,799 83 2,183 93
Spon Adr L Shs

08-17-06  01-22-10 183 America Movil Sab De Cv 6,943 78 7,965 79 1,022 01
Spon Adr L Shs

08-18-06 01-22-10 111 Amenca Mowil Sab De Cv 4,197 39 4,831 71 634 32
Spon Adr L Shs

04-09-09 01-22-10 300 Amenca Mowil Sab De Cv 9,421 82 13,058 68 3,636 86
Spon Adr L Shs

12-22-09 01-25-10 64 Fnma Pass-Thru Fha/Va 6418 64 40 022
4 500% Due 08-01-39

12-22-09  01-25-10 18 Fnma Pass-Thru Mega 1901 17 68 -133
Mulu 7
5 550% Due 11-01-16

08-12-09 01-25-10 67 Fnma Pass-Thru Fha/Va 65 90 66 77 087
4 500% Due 06-01-39

08-16-07 01-25-10 668 Fnma Pass-Thru Lnglo 65573 668 26 1253
7-10Yr
6 000% Due 08-01-37

07-08-08 01-25-10 569 Fnma Pass-Thru Lng 30 542,63 568 76 2613
Year
5 000% Due 04-01-38

07-18-08 01-25-10 1,316 Fnma Pass-Thru Lng 30 1,316 56 1,315.94 -0 62
Year
6 000% Due 07-01-35

11-09-09  01-25-10 45 Fnma Pass-Thru Mega 4613 44 60 -153
Mult1 7
4 794% Due 10-01-19

04-13-09  01-25-10 69 Fnma Pass-Thru Fha/Va 69 96 69 37 -0 59
4 500% Due 03-01-39

04-08-08 01-25-10 631 Fnma Pass-Thru Lng 30 624 56 631 07 651
Year
5 000% Due 08-01-37

05-08-09 01-25-10 887 Fnma Pass-Thru Lng 30 91353 886 59 -26 94
Year
5 000% Due 02-01-36

06-12-08 01-25-10 335 Fnma Pass-Thru Lng 30 328 00 33453 653
Year
5.500% Due 05-01-38

10-15-07 01-25-10 1,620 Fnma Pass-Thru Lnglo 1,610 37 1,620 50 1013
7-10Yr
6 000% Due 10-01-37

12-12-05  01-26-10 820 Cadbury Plc Spons 36,851 72 43,720 20 6,868 48

12-10-09 01-27-10 100,000 United States Treas Nts 99,761 72 99,316 41 445 31
2 125% Due 11-30-14

12-12-05  01-27-10 460 Cadbury Plc Spons 20,672 92 24,636 17 3,963 25

08-25-06 01-27-10 32 Cadbury Plc Spons 1,520 66 1,713 82 193 16

03-26-09 01-27-10 273 Cadbury Plc Spons 8,524 92 14,621 04 6,096 12

03-10-09 02-01-10 1,507 Southwest Airlines 2007-1 1,380 46 1,507 43 126 97
6 150% Due 02-01-24
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Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Secunty Basis Proceeds Short Term Long Term

04-27-09  02-01-10 3,595 Small Bus Admin Gid Dev 3,743 05 3,595 47 -147 58
Ptc
4 720% Due 02-01-24

08-08-06 02-01-10 5,335 Small Bus Admin Gtd Dev 5,334 91 5,334 91 000
Pic
5 700% Due 08-01-26

01-16-09  02-01-10 5,550 Small Bus Admin Gtd Dev 5,633 59 5,549 95 -83 64
Ptc
4 625% Due 02-01-25

02-05-08 02-01-10 2,818 Small Bus Admin Gtd Dev 2,81843 2,81843 000
Ptc
5 160% Due 02-01-28

04-22-09  02-02-10 6,791 Continental Airhnes 1999-1 5,908 43 6,791 28 882.85
6 545% Due 08-02-20

11-21-08  02-02-10 199 Technip 4,623 31 14,867 10 10,243 79

07-24-09  02-03-10 2,849 Double-Take Software Inc 24,026 85 29,159 66 5,132 81
Com

07-27-09  02-03-10 1,815 Double-Take Software Inc 15,435 50 18,576 62 3,141 12
Com

08-14-09  02-03-10 2,650 Double-Take Software Inc 21,867 59 27,122 88 5,255 29
Com

09-04-09  02-03-10 1,210 Double-Take Software Inc 10,714.44 12,384 41 1,669 97
Com

07-06-04  02-04-10 710 Affihated Computer Services 37,743 60 44,721 43 6,977 83
ClA

04-27-09  02-05-10 3,503 Small Bus Admin Gtd Dev 3,647 18 3,503 38 -143 80
Ptc
4 720% Due 02-01-24

12-10-09  02-05-10 100,000 United States Treas Nts 99,761 72 99,875 00 113 28
2 125% Due 11-30-14

11-28-06  02-05-10 88 P F Changs China Bistro Inc 3,188 70 3,467 33 278 63
Com

12-01-06  02-05-10 280 P F Changs China Bistro Inc 9,945 15 11,032 40 1,087 25
Com

01-03-07 02-05-10 280 P F Changs China Bistro Inc 10,632 36 11,032 40 400 04
Com

07-25-07 02-05-10 410 P F Changs China Bistro Inc 13,534 43 16,154 59 2,620 16
Com

07-15-09  02-05-10 620 Dell Inc Com 7,424 30 8,039 49 61519

07-06-04 02-08-10 160 Affihated Computer Services 1,813 74 2,976 00 1,162 26
ClA

07-30-04 02-08-10 310 Affihated Computer Services 3,142 12 5,766 00 2,623 88
ClA

08-05-04 02-08-10 30 Affihated Computer Services 296 88 558 00 261.12
ClA

01-25-05 02-08-10 90 Affihated Computer Services 995.03 1,674 00 678 97
ClA

12-01-05  02-08-10 119 3560 Brandywine Intl Fixed 1,148 09 1,506.33 358 24

08-06-08  02-10-10 28,450 Gnma Pass-Thru M Single 28,494 48 30,512.57 2,018 09
Famly
6 000% Due 07-20-38 ,

07-06-04  02-10-10 1 Xerox Corp Com 551 546 -0 05

12-10-09  02-11-10 50,000 United States Treas Nts 49,880 86 49,583 98 -296 88
2 125% Due 11-30-14

09-10-08  02-12-10 216 Cepherd Com 3,329 64 3,351 50 21 86

09-25-08  02-12-10 1,095 Cepheid Com 15,850 34 16,990 25 1,139 91

10-10-08  02-12-10 94 Cepheid Com 848 70 1,458 52 609 82

05-11-07  02-16-10 1,362 Fhlmc Pc Gold Comb 15 1,348 83 1,361 81 12 98
5 000% Due 04-01-17

12-23-09  02-16-10 456 Gnma Remic Trust 2005-42 463 29 456 44 -6 85
4 045% Due 07-16-20

11-05-07  02-16-10 7,228 Gnma Remic Trust 2006-8 7,126 40 7,227 178 101 38

3 942% Due 08-16-25
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

03-27-08 02-16-10 152 Gnma Remic Trust 2005-87 150 80 151 94 1.14
4 449% Due 03-16-25
06-11-08 02-16-10 133 First Union Comm Mtg 13709 133 32 377
2001-C3
6 423% Due 08-15-33
11-16-09  02-16-10 188 Gnma Remic Trust 2006-19 190 72 187 99 -2.73
3 387% Due 06-16-30
01-24-08 02-17-10 954 Lb-Ubs Cmbs 2005-C2 953 21 954 33 112
4 821% Due 04-15-30
Gnma Remic Trust 2009-7 60 79 60 77 -0 02
4 009% Due 05-16-37
11-27-07  02-19-10 106 Gnma Remic Trust 2005-76 104 76 106 47 171
3 963% Due 05-16-30
08-28-09  02-22-10 59 Gnma Pass-Thru M Jumbo 60 55 59 06 -149
Fha
5 000% Due 08-20-39
05-18-09  02-22-10 1,136 Gnma Pass-Thru M Jumbo 1,175.46 1,135 96 -3950
Fha
5 000% Due 05-20-39
02-23-06  02-22-10 987 Gnma Pass-Thru M Single 987 01 987 32 031
' Family
5 500% Due 09-20-35
10-28-08  02-22-10 765 Gnma Pass-Thru M Single 766 88 764 97 -191
Family
6 000% Due 10-20-38
08-06-08  02-22-10 697 Gnma Pass-Thru M Single 698 16 697 07 -109
Family
6 000% Due 07-20-38
11-21-08  02-22-10 720 Technip 16,727 54 52,755 46 36,027 92
12-10-09  02-23-10 100,000 Unned States Treas Nts 99,761 72 99,308 59 45313
2.125% Due 11-30-14
06-01-06 02-23-10 1,704 Fupfilm Hidgs Corp Adr2 56,896 50 5437275 -2,524 15
Ord
12-22-09  02-25-10 65 Fnma Pass-Thru Fha/Va 64 61 64 83 022
4 500% Due 08-01-39
12-22-09  02-25-10 18 Fnma Pass-Thru Mega 1911 1778 -133
Mult1 7
5 550% Due 11-01-16
08-12-09  02-25-10 802 Fnma Pass-Thru Fha/Va 791.93 802.39 10 46
4 500% Due 06-01-39
06-12-08  02-25-10 867 Fnma Pass-Thru Lng 30 850 23 867 17 16 94
Year
5 500% Due 05-01-38
10-15-07  02-25-10 617 Fnma Pass-Thru Lnglo 61297 616 83 386
7-10Yr
6 000% Due 10-01-37
04-13-09  02-25-10 70 Fnma Pass-Thru Fha/Va 70 27 69 68 -059
4 500% Due 03-01-39
04-08-08  02-25-10 598 Foma Pass-Thru Lng 30 59213 598 30 617
Year
5 000% Due 08-01-37
05-08-09  02-25-10 702 Fnma Pass-Thru Lng 30 723 66 702 32 22134
Year
5 000% Due 02-01-36
Fnma Pass-Thru Lng 30 468 14 490 68 2254
Year
5 000% Due 04-01-38
07-18-08  02-25-10 920 Fnma Pass-Thru Lng 30 920 87 920 44 -043
Year
6.000% Due 07-01-35
11-09-09  02-25-10 45 Fnma Pass-Thru Mega 46 35 44 82 -153
Muln 7
4 794% Due 10-01-19

01-30-09  02-19-10 6

07-08-08  02-25-10 49
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Date Date Quantity Security Basis Proceeds Short Term Long Term

08-16-07  02-25-10 7 Fnma Pass-Thru Lng lo 71 725 014
7-10Yr
6 000% Due 08-01-37

12-10-09  02-25-10 50,000 United States Treas Nts 49,880 86 49,816 41 -64 45
2125% Due 11-30-14

02-24-06  02-26-10 138 Kennametal Inc Com 4,054.27 3,586 41 467 86

02-28-06 02-26-10 440 Kennametal Inc Com 12,889 78 11,434 93 -1,454 85

04-02-09 02-26-10 137 Kennametal Inc Com 2,61775 3,560 42 942 67

07-11-07  02-26-10 555 Nighthawk Radiology Hldgs 10,140 85 1,583 17 -8,557 68
Inc

07-16-07  02-26-10 1,060 Nighthawk Radiology Hldgs 19,820 83 3,023 71 -16,797 12
Inc

07-27-07 02-26-10 310 Nighthawk Radiology Hidgs 6,369 11 884 29 -5,484 82
Inc

07-31-07  02-26-10 700 Nighthawk Radiology Hldgs 14,367 22 1,996 79 -12,370 43
Inc

08-08-07 02-26-10 125 Nighthawk Rad:ology Hldgs 2,753.73 356 57 -2,397 16
Inc

08-10-07 02-26-10 625 Nighthawk Radiology Hldgs 13,378 44 1,782 85 -11,595 59
Inc

08-13-07 02-26-10 240 Nighthawk Radiology Hldgs 5,098.97 684 61 4,414 36
Inc

08-14-07 02-26-10 280 MNighthawk Radiology Hldgs 5,826 10 798 72 -5,027 38
Inc

10-24-07  02-26-10 290 Nighthawk Radiology Hidgs 6,622 27 827 24 -5,795 03
Inc

10-25-07  02-26-10 520 Nighthawk Radiology Hldgs 11,974 40 1,483 33 -10,491 07
Inc

10-26-07  02-26-10 220 Nighthawk Radiology Hldgs 5,049 53 627 56 -4,421 97
Inc

11-05-07  02-26-10 670 Nighthawk Radiology Hldgs 14,799 23 1,911 21 -12,888 02
Inc

11-12-07  02-26-10 550 Nighthawk Radiology Hldgs 11,350 35 1,568 91 -9,781 44
Inc

11-15-07  02-26-10 550 Nighthawk Radiology Hldgs 10,878.23 1,568 91 -9,309 32
Inc

03-05-08 02-26-10 205 Nighthawk Radiology Hidgs 2,289 19 584 77 -1,704 42
Inc

03-06-08  02-26-10 405 Nighthawk Radiology Hldgs 4,436 61 1,155 29 -3,281 32
Inc

03-07-08 02-26-10 135 Nighthawk Radiology Hidgs 1,458.62 38510 -1,073 52
Inc

03-10-08 02-26-10 180 Nighthawk Radiology Hidgs 1,888 58 513 46 -1,375 12
Inc

03-11-08 02-26-10 190 Nighthawk Radiology Hldgs 2,068 82 541.99 -1,526 83
Inc

03-12-08 02-26-10 105 Nighthawk Radiology Hldgs 1,157 77 299 52 -858 25
Inc

03-13-08 02-26-10 165 Nighthawk Radiology Hldgs 1,804 04 470 67 -1,333 37
Inc

03-14-08  02-26-10 215 Nighthawk Radiology Hldgs 2,333 70 613 30 -1,720 40
Inc

03-17-08  02-26-10 185 Nighthawk Radiology Hldgs 1,983 39 527172 -1,455 67
Inc

03-17-08  02-26-10 260 Nighthawk Radiology Hldgs 2,800 64 741 67 -2,058 97
Inc

03-18-08  02-26-10 105 Nighthawk Radiology Hlidgs 1,154 45 299.52 -854 93
Inc

03-26-08  02-26-10 505 Nighthawk Radiology Hldgs 4,526 92 1,440 54 -3,086 38
Inc

03-26-08  02-26-10 170 Naghthawk Radiology Hidgs 1,564 00 484 93 -1,079 07
Inc
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03-27-08  02-26-10 335 Nighthawk Radiology Hldgs 3,158 45 955.61 -2,202 84
Inc

03-28-08  02-26-10 205 Nighthawk Radiology Hldgs 1,919 99 584 77 -1,33522
Inc

03-31-08  02-26-10 135 Nighthawk Radiology Hldgs 1,266 02 38510 -880 92
Inc

04-01-08 02-26-10 485 Nighthawk Radiology Hldgs 4,572 48 1,383 49 -3,188 99
Inc

04-02-08  02-26-10 435 Nighthawk Radiology Hldgs 4,147 68 1,240 86 -2,906 82
Inc

04-03-08 02-26-10 495 Nighthawk Radiology Hldgs 4,717 80 1,412 02 -3,305 78
Inc

05-15-09  02-26-10 890 Endurance Specialty Hldgs 22,826 89 34,357 49 11,530.60
Ltd Shs

08-08-08  02-26-10 370 Amernican Campus Cmntys 10,759 78 10,268 20 -491 58
Inc Com

06-19-08  02-26-10 2,100 Dramondrock Hospitahty Co 24,708 20 18,625 85 -6,082 35
Com

10-13-08  02-26-10 120 Diamondrock Hospitality Co 601 88 1,064 33 462 45
Com

02-05-09  02-26-10 110 Diamondrock Hospitality Co 433 81 975 64 541 83
Com

04-08-08  02-26-10 1,260 Knoll Inc Com New 15,176 29 15,264 26 8797

06-20-06 03-01-10 2,794 Small Bus Admin Gtd Dev 2,655 60 2,794 19 138 59
Ptc
4 990% Due 09-01-24

04-05-06 03-01-10 3,552 Small Bus Admin Gtd Dev 3,721 81 3,551 98 -169 83
Ptc
7 210% Due 09-01-20

12-21-09  03-01-10 3,302 Small Bus Admin Gtd Dev 3,435 90 3,301 77 -13413
Ptc
4 760% Due 09-01-25

06-18-09 03-01-10 2,578 Small Bus Admin Gtd Dev 2,696 39 2,577 95 -118 44
Ptc
5 560% Due 09-01-27

09-03-08 03-01-10 7,039 Detroit Edison Co 2001-1 7,250 17 7,038 72 221145
6 190% Due 03-01-13

05-10-04 03-01-10 7,589 Massachusetts Rrb Wmeco-1 8,189 76 7,588 60 -601 16
6 530% Due 06-01-15

04-09-09  03-01-10 430 Assured Guaranty Ltd 4,234 21 8,757.58 4,523 37

06-19-09  03-01-10 670 Assured Guaranty Ltd 7,612.50 13,645.53 6,033 03

04-08-08 03-01-10 240 Lancaster Colony Corp Com 9,760 61 13,859.26 4,098 65

09-03-08  03-02-10 14,174 Detroit Edison Co 2001-1 14,599.45 14,767 24 167 79
6 190% Due 03-01-13

03-29-07  03-05-10 177 Idexx Labs Inc 7,626 78 9,950 31 2,323 53

05-21-07  03-05-10 160 Idexx Labs Inc 7,025 75 8,994 63 1,968 88

05-30-07  03-05-10 13 Idexx Labs Inc 572 06 730 81 15875

10-02-07  03-05-10 38 Polypore Intl Inc Com 55251 641.43 88 92

10-29-07  03-05-10 1,347 Polypore Intl Inc Com 19,680 35 22,736 83 3,056 48

06-02-06  03-05-10 1,224 Shiserdo Sponsored Adr 22,179 62 27,440 02 5,260 40

04-08-08  03-08-10 710 Blackbaud Inc Com 16,201 58 17,647 34 1,445 76

04-02-09  03-09-10 660 Kansas City Southern Com 9,211 90 23,842 70 14,630 80
New

04-08-08  03-09-10 590 Park Electrochemical Corp 15,958 17 16,718 22 76005
Com

03-18-09  03-10-10 478 Small Business Admin Gtd 47798 47779 019
Ptnct
4 620% Due 03-01-19

04-02-09 03-10-10 1,925 Hexcel Corp New Com 14,293 97 25,260 76 10,966 79

05-11-07  03-15-10 678 Fhlmc Pc Gold Comb 15 671 12 677 58 646



C H Dean & Associates
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From 01-01-10 Through 12-31-10

D EAN Gain Or Loss
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06-11-08  03-15-10 186 First Union Comm Mtg 191 20 185 94 -526
2001-C3
6 423% Due 08-15-33

04-27-06  03-15-10 50 Apple Inc Com 3,429.28 11,163.06 7,733 78

10-07-05  03-15-10 58 Intmitive Surgical Inc Com 4,080 12 20,780 50 16,700 38
New

10-10-05  03-15-10 42 Intwitive Surgical Inc Com 3,003 27 15,047.94 12,044 67
New

08-02-06  03-15-10 50 Intuitive Surgical Inc Com 4,894 18 17,914.22 13,020 04
New

10-23-09  03-15-10 878 Baldor Elec Co Com 25,442 07 30,468 67 5,026 60

10-28-09  03-15-10 227 Baldor Elec Co Com 6,306 41 7,877 44 1,571 03

01-30-09  03-16-10 62 Gnma Remic Trust 2009-7 6178 6176 -0 02
4 009% Due 05-16-37

12-23-09  03-16-10 459 Gnma Remic Trust 2005-42 465 45 458 57 -6 88
4 045% Due 07-16-20

11-05-07  03-16-10 4,188 Gnma Remic Trust 2006-8 4,129 63 4,188 38 5875
3 942% Due 08-16-25

03-27-08  03-16-10 153 Gnma Remic Trust 2005-87 151 48 152 62 114
4.449% Due 03-16-25

11-27-07  03-16-10 107 Gnma Remic Trust 2005-76 105.24 106 95 171
3 963% Due 05-16-30

11-16-09  03-16-10 189 Gnma Remic Trust 2006-19 191 59 188 85 274
3 387% Due 06-16-30

02-09-10  03-16-10 171 Gnma Remic Trust 2004-108 176 26 171 13 -513
3 999% Due 05-16-27

01-24-08  03-17-10 9,481 Lb-Ubs Cmbs 2005-C2 9,470 13 9,481 24 [EIR!
4 821% Due 04-15-30

10-10-08  03-17-10 561 Cepheid Com 5,065 10 10,454.42 5,389 32

10-23-08  03-17-10 535 Cepheid Com 5,403 39 9,969 90 4,566 51

10-24-08  03-17-10 19 Cepherd Com 188 61 354 07 165.46

12-02-08  03-18-10 990 Chicago Bridge & Iron Co N 8,779 30 24,566 56 15,787 26
V N Y Registry Sh

12-23-08  03-18-10 320 Chicago Bndge & Iron Co N 3,21232 7,940 71 4,728 39
V N Y Registry Sh

04-02-09  03-19-10 765 Kennametal Inc Com 14,617 35 22,671 64 8,054 29

08-28-09  03-22-10 376 Gnma Pass-Thru M Jumbe 38538 375 87 951
Fha
5 000% Due 08-20-39

02-11-10  03-22-10 161 Gnma Pass-Thru M Single 162 58 160 52 -206
Family
4 500% Due 07-20-39

05-18-09  03-22-10 58 Gnma Pass-Thru M Jumbo 60 15 58 13 -202
Fha
5 000% Due 05-20-39

02-23-06  03-22-10 973 Gnma Pass-Thru M Single 97245 972175 030
Family
5 500% Due 09-20-35

10-28-08  03-22-10 1,135 Gnma Pass-Thru M Single 1,138 10 1,135 26 -284
Family
6 000% Due 10-20-38

02-05-10  03-22-10 158 Gnma Remic Trust 2009-108 161 86 157 62 424
4 000% Due 09-20-38

08-03-09  03-24-10 718 Nintendo Co Ltd 24,375 88 30,062 27 5,686 39

04-08-08  03-24-10 780 Parkway Pptys Inc 30,635 62 13,926 73 -16,708 89

01-29-10  03-25-10 51 Fnma Pass-Thru 2Nd Lien 5293 5134 -1.59
Mult
3 980% Due 02-01-15

12-22-09  03-25-10 67 Fnma Pass-Thru Fha/Va 66 74 66 97 023
4 500% Due 08-01-39

12-22-09  03-25-10 28 Fnma Pass-Thru Mega 3004 2794 =210
Mult 7

5550% Due 11-01-16
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. C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
08-12-09  03-25-10 65 Fnma Pass-Thru Fha/Va 64 20 65 05 085
4 500% Due 06-01-39
06-12-08  03-25-10 49 Fnma Pass-Thru Lng 30 47 64 48 59 095
Year
5 500% Due 05-01-38
10-15-07  03-25-10 1,022 Fnma Pass-Thru Lng lo 1,015 81 1,022 20 639
7-10Yr
6 000% Due 10-01-37
04-13-09  03-25-10 70 Fnma Pass-Thru Fha/Va 70 57 69 97 -0 60
4 500% Due 03-01-39
04-08-08 03-25-10 556 Fnma Pass-Thru Lng 30 550 40 556 14 574
Year
5 000% Due 08-01-37
05-08-09  03-25-10 658 Fnma Pass-Thru Lng 30 677 74 65775 -1999
Year
5 000% Due 02-01-36
07-08-08 03-25-10 506 Fnma Pass-Thru Lng30 482 62 505 86 2324
Year
5 000% Due 04-01-38
07-18-08  03-25-10 555 Fnma Pass-Thru Lng 30 555.66 555 40 -026
Year
6 000% Due 07-01-35
02-04-10  03-25-10 743 Fnma Pass-Thru Int 20 Year 786 28 743 09 4319
5 000% Due 12-01-25
11-09-09  03-25-10 69 Fnma Pass-Thru Mega 7123 68 87 -236
Muln 7
4 794% Due 10-01-19
08-16-07 03-25-10 1,109 Fnma Pass-Thru Lnglo 1,088 23 1,109 02 2079
7-10Yr
6 000% Due 08-01-37
12-10-09  03-25-10 10,000 Unmited States Treas Nts 9,976 17 9,848 05 -128 12
2 125% Due 11-30-14
12-09-08  03-26-10 177 Oceaneering Intl Inc 4,191 70 10,930 18 6,738 48
04-02-09  03-26-10 153 Oceaneenng Intl Inc 5,949 51 9,448 12 3,498 61
04-02-09  03-26-10 372 Oceaneenng Intl Inc 14,465 48 22,527 44 8,061 96
09-25-09  03-26-10 260 Oceaneering Intl Inc 14,237 59 15,744.98 1,507 39
10-22-07 04-01-10 3,725 Small Bus Admin Gtd Dev 3,800 44 3,724 78 -75 66
Ptc
5 640% Due 04-01-26
10-03-06  04-01-10 5,582 Small Bus Admin Gid Dev 5,581 72 5,581 72 000
Pic
5 370% Due 10-01-26
03-31-08 04-01-10 3,000 Small Bus Admin Gtd Dev 3,114.88 3,000 47 -114 41
Pic
5 570% Due 10-01-27
10-07-08  04-01-10 3,045 Small Bus Admin Gtd Dev 3,044,53 3,044 53 000
Ptc
5 630% Due 10-01-28
06-02-06  04-01-10 57 Toppan Prtg Ltd 3,558 49 2,547 5t -1,010 98
11-21-06  04-01-10 750 Toppan Prig Lid 37,887 98 33,519 93 -4,368 05
11-24-06  04-01-10 80 Toppan Prig Ltd 4,030 64 3,575.46 -45518
05-08-07 04-01-10 94 Toppan Prtg Ltd 4,844 74 4,201 16 -643 58
02-05-09  04-01-10 1,480 Diamondrock Hospitahty Co 5,836 72 14,737 45 8,900 73
Com
05-28-09  04-01-10 250 Diamondrock Hospitality Co 1,580 14 2,489 43 909 29
Com
05-08-07  04-05-10 136 Toppan Prtg Ltd 7,009 41 6,054 38 -955 03
02-28-08  04-05-10 210 Toppan Prig Ltd 11,550 00 9,348 68 -2,201 32
12-23-08  04-06-10 620 Chicago Bridge & Iron Co N 6,223 88 15,393 51 9,169 63
V N Y Registry Sh
04-09-09  04-06-10 870 Chicago Bndge & Iron Co N 7,059 00 21,600 57 14,541 57
V N Y Registry Sh
04-08-08  04-12-10 260 Caseys Gen Stores Inc 5,801 27 10,171 25 4,369 98
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10-13-08 04-12-10 90 Caseys Gen Stores Inc 2,352 02 3,520 82 1,168 80

04-09-09 04-12-10 970 Caseys Gen Stores Inc 26,740 52 37,946 58 11,206 06

02-26-10 04-12-10 550 Caseys Gen Stores Inc 16,616 13 21,516 10 4,899 97

04-08-08 04-14-10 590 Park Electrochemical Corp 15,958.17 16,579 37 62120
Com

05-11-07  04-15-10 1,360 Fhimc Pc Gold Comb 15 1,346 64 1,359 60 1296
5 000% Due 04-01-17

03-16-04 04-15-10 10,000 Ensco Barbados Ltd 10,276 90 10,000 00 -276 90
4 650% Due 10-15-20

06-11-08  04-15-10 135 First Union Comm Mtg 139.20 13537 -383
2001-C3
6 423% Due 08-15-33

01-30-09 04-16-10 554 Gnma Rermuc Trust 2009-7 554 16 55394 -022
4 009% Due 05-16-37

12-23-09 04-16-10 461 Gnma Remic Trust 2005-42 467.63 460 72 -6 91
4 045% Due 07-16-20

03-27-08  04-16-10 153 Gnma Remic Trust 2005-87 15216 153 31 115
4 449% Due 03-16-25

11-05-07  04-16-10 3,036 Gnma Remic Trust 2006-8 2,993 49 3,036 07 42 58
3 942% Due 08-16-25

11-27-07  04-16-10 107 Gnma Remc Trust 2005-76 105 72 107 44 172
3 963% Due 05-16-30

11-16-09  04-16-10 190 Gnma Remic Trust 2006-19 192 48 189 72 -276
3 387% Due 06-16-30

02-09-10  04-16-10 172 Gnma Remic Trust 2004-108 177 03 171 87 516
3 999% Due 05-16-27

01-24-08 04-16-10 100 Lb-Ubs Cmbs 2005-C2 100 02 100 14 012
4 821% Due 04-15-30

03-03-04 04-19-10 400 Allergan Inc Com 17,666 00 25,256 14 7,590 i4

11-10-08  04-19-10 1,000 Las Vegas Sands Corp Com 5,500 00 22,662 46 17,162 46

08-28-09  04-20-10 370 Gnma Pass-Thru M Jumbo 379 56 370 19 -9 37
Fha
5 000% Due 08-20-39

02-11-10  04-20-10 30t Gnma Pass-Thru M Single 30516 301 30 -386
Family
4.500% Due 07-20-39

05-18-09  04-20-10 1,205 Gnma Pass-Thru M Jumbo 1,247 41 1,205 49 -41 92
Fha
5.000% Due 05-20-39

02-23-06  04-20-10 934 Gnma Pass-Thru M Single 933 54 933 83 029
Famly
5 500% Due 09-20-35

10-28-08  04-20-10 769 Gnma Pass-Thru M Single 77043 768 51 -192
Family
6 000% Due 10-20-38

02-05-10  04-20-10 173 Gnma Remic Trust 2009-108 177 15 172 51 4 64
4.000% Due 09-20-38

10-21-08  04-20-10 1,985 Csx Transn Inc 1,985 23 1,985 23 000
8 375% Due 10-15-14

10-24-08  04-21-10 751 Cepheid Com 7,455 03 13,765 11 6,310 08

10-27-08  04-21-10 109 Cepheid Com 1,054 00 1,997 87 943 87

08-12-08 04-23-10 186 Capella Education Company 10,239 30 17,332 22 7,092 92
Com

08-20-08  04-23-10 335 Capella Education Company 17,739 42 31,216 63 13,477 21
Com

09-11-08  04-23-10 29 Capella Education Company 1,314.69 2,702 33 1,387 64
Com

01-29-10  04-26-10 30 Fnma Pass-Thru 2Nd Lien 31.39 3045 -094
Mult
3 980% Due 02-01-15

12-22-09  04-26-10 298 Fnma Pass-Thru Fha/Va 296 54 297 56 102
4.500% Due 08-01-39
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12-22-09  04-26-10 18 Fnma Pass-Thru Mega 1938 18 03 -135
Mult 7
5 550% Due 11-01-16
08-12-09  04-26-10 67 Fnma Pass-Thru Fha/Va 66 29 6717 088
4 500% Due 06-01-39
06-12-08  04-26-10 50 Fnma Pass-Thru Lng 30 48 98 49 96 098
Year
5 500% Due 05-01-38
10-15-07  04-26-10 907 Fnma Pass-Thru Lnglo 901 71 907 38 567
7-10Yr
6 000% Due 10-01-37
04-13-09  04-26-10 70 Fnma Pass-Thru Fha/Va 70 88 70 28 -0 60
4 500% Due 03-01-39
04-08-08  04-26-10 970 Fnma Pass-Thru Lng 30 959 56 969 56 10 00
Year
5 000% Due 08-01-37
05-08-09 04-26-10 812 Fnma Pass-Thru Lng 30 83708 812 39 -24 69
Year
5 000% Due 02-01-36
07-08-08  04-26-10 320 Fnma Pass-Thru Lng 30 305 56 32027 14 71
Year
5 000% Due 04-01-38
07-18-08  04-26-10 641 Fnma Pass-Thru Lng 30 640.86 640 56 -0 30
Year
6.000% Due 07-01-35
02-04-10  04-26-10 1,437 Fnma Pass-Thru Int 20 Year 1,520 97 1,437 42 -83 55
5.000% Due 12-01-25
11-09-09  04-26-10 45 Fnma Pass-Thru Mega 46 94 45 39 -155
Muln 7
4 794% Due 10-01-19
08-16-07 04-26-10 1,283 Fnma Pass-Thru Lng lo 1,258 48 1,282 53 2405
7-10Yr
6 000% Due 08-01-37
09-11-08  04-26-10 220 Capella Education Company 9,973 48 20,671 70 10,698 22
Com
04-02-09  04-26-10 245 Kansas City Southern Com 3,419 57 9,569 62 6,150.05
New
04-29-09  04-26-10 270 Kansas City Southern Com 4,056 39 10,546.12 6,489 73
New
04-30-08  04-28-10 261 Tenneco Inc Com 6,705 82 6,485 38 -220 44
10-01-08  04-28-10 614 Tenneco Inc Com 6,147 49 15,256 79 9,109 30
12-31-08  04-28-10 1,460 Agnum Inc Com 48,911 %0 89,530 06 40,618 16
12-12-05  04-28-10 500 Basf Se Sponsored Adr 18,753 50 29,684 49 10,930 99
12-12-05  04-28-10 1,300 Bhp Billiton Ltd Sponsored 43,142 06 98,292 23 55,150 17
Adr
12-30-08  04-28-10 955 Bunge Limited Com 47,278 13 54,625 17 7,347 04
12-28-05 04-28-10 470 Canadian Pac Ry Ltd Com 19,927 72 27,958 06 8,030 34
12-12-05  04-28-10 460 Canadian Natl Ry Co Com 18,216 18 27,899 31 9,683 13
12-28-05  04-28-10 600 Canadian Natl Ry Co Com 24,088 20 36,390 41 12,302 21
03-26-09  04-28-10 240 Canadian Natl Ry Co Com 9,155 09 14,556 16 5,401 07
12-12-05  04-28-10 280 Cooper Industries Plc Shs 10,075 80 13,870 99 3,795 19
12-12-05  04-28-10 140 Core Laboratortes N V Com 5,511 62 20,892 75 15,381 13
12-27-06  04-28-10 380 Diageo P L C Spon Adr New 30,138 83 25,517 85 -4,620 98
11-18-09  04-28-10 808 Fibna Celulose S A Sp Adr 12,245 24 16,380 30 4,135 06
Rep Com
12-12-05  04-28-10 1,135 Ingersoll-Rand 45,619 17 41,475 60 4,143 57
12-12-05 04-28-10 1,890 Nabors Industnes Ltd Shs 73,584.03 40,526 58 -33,057 45
12-12-05  04-28-10 1,150 Noble Corporahon Baar 43,153 32 48,577 37 5,424 05
Namen -Akt
12-12-05  04-28-10 200 Partnerre Ltd Com 13,167.28 15,776.43 2,609 15
12-12-05  04-28-10 575 Potash Corp Of Saskatchewan 15,273 36 62,708.56 47,435 20
12-12-05  04-28-10 350 Canadian Nat Res Ltd Com 17,848 25 26,438.46 8,590 21
12-31-08  04-28-10 1,235 Syngenta Ag Sponsored Adr 47,636 42 60,752 33 13,115 91
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Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-12-05 04-28-10 900 Talisman Energy Inc Com 15,596 40 15,131 44 464 96
12-12-05  04-28-10 400 Teck Resources Ltd C1 B 10,420 00 16,407 72 5,987 72
08-25-06  04-28-10 850 Teck Resources Ltd C1 B 28,823.50 34,866 41 6,042 91
12-12-05  04-28-10 1,350 Tenans S A Sponsored Adr 33,201 33 55,025 07 21,823 74
12-12-05  04-28-10 2,650 Vale S A Adr 28,003 34 80,508 80 52,505 45
12-30-08  04-28-10 2,040 Foster Wheeler Ag Com 47,883 90 62,479 82 14,595 92
10-28-09  04-29-10 425 Baldor Elec Co Com 11,807 16 17,090 74 5,283 58
02-05-10  04-29-10 250 Biomann Pharmaceutical Inc 4,817 64 5,709 45 891 81
Com
01-19-10  04-29-10 2,744 Bnghtpoint Inc Com New 18,322 18 22,509 47 4,187 29
09-11-08  04-29-10 121 Capella Education Company 5,485.41 11,393 83 5,908 42
Com
05-04-09  04-29-10 80 Capella Education Company 3,956 37 7,533 11 3,576 74
Com
11-12-09  04-29-10 577 Tetra Tech Inc 14,475 58 12,988 42 -1,487 16
11-12-09  04-29-10 62 Tetra Tech Inc 1,591 40 1,395 64 -19576
10-01-08  04-29-10 177 Ultimate Software Group Inc 4,436 50 6,047 43 1,610 92
Com
02-11-10  04-29-10 408 Under Armour Inc C1 A 10,322 86 14,622 92 4,300 06
07-30-07  04-29-10 1,793 Valuechck Inc Com 36,002 18 17,527 62 -18,474 56
08-03-07 04-29-10 76 Valuechck Inc Com 1,521 57 742 94 -778 63
11-12-09  04-29-10 367 Rosetta Resources Inc Com 4,918 86 8,995 76 4,076 90
08-27-09  04-29-10 841 Rosetta Stone Inc Com 18,113 37 22,150 53 4,037 16
08-31-09  04-29-10 104 Rosetta Stone Inc Com 2,312 11 2,739 19 42708
07-17-07  04-29-10 178 Rowvi Corp 4,521 74 7,036 33 2,514,59
07-24-07 04-29-10 349 Rowi Corp 8,529 63 13,795 94 5,266 31
07-10-06  04-29-10 28 Strayer Ed Inc Com 2,634 52 6,630 71 3,996 19
10-18-06 04-29-10 78 Strayer Ed Inc Com 8,144 69 18,471 25 10,326 56
02-07-08  04-29-10 66 Taleo Corp C1 A 1,250.70 1,772 90 52220
02-07-08  04-29-10 530 Taleo Corp Cl A 9,930 72 14,236 96 4,306 24
02-08-08  04-29-10 80 Taleo Corp Cl A 1,365 80 2,148 97 783 17
10-01-08  04-29-10 2] Tenneco Inc Com 210.26 548 65 338 39
04-02-09  04-29-10 574 Tenneco Inc Com 1,224 76 14,996 43 13,771 67
06-11-09  04-29-10 629 Nalco Holding Company Com 10,604 65 14,987 15 4,382 50
11-05-09  04-29-10 1,975 Netezza Corp 20,133 80 27,195 64 7,061 84
01-31-08 04-29-10 253 Peets Coffee & Tea Inc Com 5,506 54 10,156 95 4,650 40
03-06-08 04-29-10 115 Peets Coffee & Tea Inc Com 2,532 05 4,616 79 2,084 74
03-07-08 04-29-10 77 Peets Coffee & Tea Inc Com 1,691 68 3,091 25 1,399 57
10-29-07  04-29-10 323 Polypore Intl Inc Com 4,719 19 5,893 87 1,174 68
12-13-07 04-29-10 100 Polypore Intl Inc Com 1,654 59 1,824 73 170 14
12-14-07 04-29-10 120 Polypore Intl Inc Com 2,036 06 2,189 67 153 61
12-17-07  04-29-10 73 Polypore Intl Inc Com 1,243 61 1,332 05 88 44
04-02-09 04-29-10 1,233 Privatebancorp Inc Com 19,390 95 17,896 44 -1,494 51
05-13-09  04-29-10 459 Pnvatebancorp Inc Com 9,414 03 6,662 18 -2,751 85
10-09-09  04-29-10 1,012 Pros Holdings Inc Com 8,860 40 9,383 95 523 55
10-15-09  04-29-10 219 Pros Holdings Inc Com 2,006 61 2,030 72 2411
04-02-09 04-29-10 492 Kennametal Inc Com 9,400 96 16,633 22 7,232 26
10-07-08  04-29-10 100 Landstar Sys Inc Com 3,744 65 4,506 24 761 59
10-09-08 04-29-10 100 Landstar Sys Inc Com 3,628 09 4,506 24 878 15
10-09-08  04-29-10 195 Landstar Sys Inc Com 7,675 20 8,787 16 1,111 96
09-23-08  04-29-10 140 Martek Biosciences Corp 4,570 69 3,024 56 -1,546 13
Com
09-24-08  04-29-10 185 Martek Biosciences Corp 6,106 68 3,996 74 -2,109 94
Com
09-25-08  04-29-10 220 Martek Biosciences Corp 7,359 77 4,752 88 -2,606 89
Com
09-26-08 04-29-10 145 Martek Biosciences Corp 4,886 16 3,132 58 -1,753 58
Com
05-28-09 04-29-10 686 Masimo Corp Com 15,576 52 16,119 29 542 77
03-08-10  04-29-10 575 Mendian Bioscience Inc Com 13,285 36 11,261 85 -2,023 51
04-23-10 04-29-10 383 Mynad Genetics Inc Com 8,776 19 9,026 86 250 67
04-02-09  04-29-10 454 Hub Group IncCl A 8,777 34 14,622 09 5,844 75
10-31-08 04-29-10 396 ldex Corp Com 9,209 53 13,560 80 4,351 27
05-30-07  04-29-10 160 Idexx Labs Inc 7,040 76 10,583 87 3,543 11
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12-12-06  04-29-10 524 Informatica Corp Com 6,414 44 13,414 45 7,000 01
09-14-09  04-29-10 1,109 K12 Inc Com 17,313 77 26,496 03 9,182 26
04-29-09  04-29-10 320 Kansas City Southern Com 4,807 57 12,827 03 8,019 46
New
10-27-08  04-29-10 334 Cephetd Com 3,229 68 6,772 13 3,542.45
03-26-07 04-29-10 126 Covance Inc Com 7,401 44 7,319 26 -82 18
03-29-07 04-29-10 24 Covance Inc Com 1,420.93 1,394 14 -26 79
11-18-05  04-29-10 179 Donaldson Inc Com 5,409 38 8,140 76 2,731 38
01-12-06  04-29-10 24 Donaldson Inc Com 790 54 1,091 50 300 96
03-01-06 04-29-10 92 Donaldson Inc Com 3,024 80 4,184 07 1,159 27
04-22-10  04-29-10 381 First Intst Bancsystem Inc 6,149 40 6,129 85 -19 55
Com Cl A
05-27-09  04-29-10 359 Gatx Corp Com 9,077 41 12,134 80 3,057 39
04-02-09  04-29-10 994 Hexcel Corp New Com 7,380 89 16,072 19 8,691 30
10-08-09  04-29-10 140 Hexcel Corp New Com 1,555 39 2,263 69 708 30
04-08-08  04-30-10 370 Max Capital Group Ltd Shs 9,730 28 8,366 18 -1,364 10
04-08-08  04-30-10 230 Platinum Underwnter Hldgs 7,661,85 8,501.90 840 05
Lid
07-25-07  04-30-10 150 Aaron'S 2,395 58 3,460 69 1,065 11
09-25-07  04-30-10 120 Aaron'S 1,843 00 2,768 55 92555
04-08-08  04-30-10 570 Adtran Inc Com 10,921 26 15,593 36 467210
04-08-08  04-30-10 220 Albany Intl Corp C1 A 7837175 5,570 56 -2,267 19
08-08-08  04-30-10 170 American Campus Cmntys 4,943 68 4,906 83 -36 85
Inc Com
04-08-08 04-30-10 510 Worthington Inds Inc Com 9,114 18 8,254 42 -859 76
06-19-09  04-30-10 230 Triumph Group Inc 10,068 35 18,474 76 8,406 41
04-08-08  04-30-10 310 Tupperware Brands Corp 12,786 16 16,211 59 3,42543
Com
04-08-08  04-30-10 190 Uil Hldg Corp Com 5,792 78 561517 -177 61
04-08-08 04-30-10 130 Westamerica Bancorporation 7,210 35 7,811 48 601 13
Com
03-05-09  04-30-10 570 Whitney Hldg Corp Com 4,926 19 8,031.08 3,104 89
09-10-08  04-30-10 260 Wintrust Financial Corp Com 6,850 92 10,072 33 3,221 41
04-08-08  04-30-10 630 Stage Stores Inc Com New 10,075 78 10,072 00 378
03-12-09  04-30-10 170 Stancorp Finl Group Inc Com 2,753 74 7,812 08 5,058.34
04-08-08  04-30-10 220 Stens Corp Com 5,911.20 7,504 94 1,593 74
09-26-08  04-30-10 580 Temple Inland Inc Com 9,079 55 13,778 99 4,699 44
08-28-08  04-30-10 120 Tidewater Inc 7,187 96 6,535 53 -652 43
04-08-08  04-30-10 170 Toro Co Com 7,027 24 9,670 88 2,643 64
04-08-08  04-30-10 170 Park Electrochemica! Corp 4,598 12 5,336.82 738 70
Com
03-30-09  04-30-10 450 Regis Corp Minn Com 6,315.83 8,633 55 2,317 72
04-09-09  04-30-10 80 Regis Corp Minn Com 1,262 25 1,534 85 272 60
04-08-08  04-30-10 120 Safety Ins Group Inc 4,331 67 4,578 37 246 70
08-28-08  04-30-10 360 Sm Energy Co Com 15,420 06 14,665 40 -754 66
03-30-09  04-30-10 150 Schmitzer Stl Inds 4,707 03 8,371 37 3,664 34
04-08-08  04-30-10 270 South Jersey Inds Inc Com 9,885.71 12,394 13 2,508 42
04-08-08 04-30-10 1,490 Mfa Financial Inc Com 9,968 63 10,767 09 798 46
03-30-09  04-30-10 140 Mack Cal Rlty Corp Com 2,625 42 4,980 78 2,355 36
04-08-08  04-30-10 430 Mendian Boscience Inc Com 15,315 65 8,703 70 -6,611 95
04-08-08  04-30-10 170 Northwest Nat Gas Co Com 7,638 42 8,211 41 57299
04-08-08  04-30-10 410 Owens & Minor Inc 11,228 14 13,341 42 2,113 28
04-08-08  04-30-10 350 Pacwest Bancorp 9,370 27 8,679 11 -691 16
03-02-10  04-30-10 230 Innophos Holdings Inc Com 551217 6,755 72 1,243 55
04-08-08  04-30-10 300 Knoll Inc Com New 3,613 40 4,191 97 578 57
04-08-08 04-30-10 150 Lancaster Colony Corp Com 6,100 38 8,381 10 2,280 72
04-08-08  04-30-10 80 Lincoln Elec Hidgs Inc 5,689 10 4,925 47 -763 63
10-20-09  04-30-10 740 Finish Line Inc C1 A 8,292 32 12,416 44 4,124 12
12-11-08  04-30-10 740 Foot Locker Inc 4,948 28 11,950 98 7,002 70
04-08-08  04-30-10 280 Holly Corp Com Par $0 01 13,172 47 7,546 32 -5,626 15
06-01-09  04-30-10 80 Independent Bank Corp Mass 1,627 50 2,176 81 549 31
09-09-09  04-30-10 50 Infinity Ppty & Cas Corp 2,182 25 2,394 00 21175
Com
04-08-08  04-30-10 200 Cooper Cos Inc Com New 7,453 72 7,872 21 418 49
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. C H Dean & Associates
7 REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

D EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
05-28-09  04-30-10 260 Dramondrock Hospitality Co 1,643 35 2,970 03 1,326.68
Com
09-19-08 04-30-10 550 Energysolutions Inc 8,889 86 3,996 92 -4,892 94
- 04-08-08  04-30-10 480 Ennis Inc Com 7,972 47 9,187 49 1,215 02
06-25-09 04-30-10 110 Equity Lifestyle Pptys Inc 3,847 10 6,297 25 2,450 15
Com
03-23-10  04-30-10 260 Cts Corp Com 2,491 03 2,849 66 35863
- 09-22-09  04-30-10 290 Cvb Finl Corp Com 2,379 85 3,282 04 902 19
12-16-09  04-30-10 280 Cabot Corp Com 733179 9,302 14 1,970 35
04-08-08  04-30-10 290 Cash Amer Intl Inc Com 11,760 95 11,023 75 -737 20
03-30-09  04-30-10 190 Columbia Sportswear Co 5,649 02 10,759 35 511033
Com
06-01-09  04-30-10 390 Community Bk Sys Inc Com 6,193 94 10,264 86 4,070 92
04-08-08  04-30-10 370 Blackbaud Inc Com 8,443 08 8,827 54 384 46
04-08-08  04-30-10 370 Bob Evans Farms Inc Com 10,327 68 11,901 70 1,574 02
09-28-09  04-30-10 910 Brandywine Rlty Tr Sh Ben 9,762 64 11,962 89 2,200 25
Int New
12-26-08  04-30-10 280 Bnnks Co 6,911 59 7,429 53 51794
i 04-08-08 04-30-10 420 C D1 Corp Com 10,751 56 7,430 33 -3,32123
04-08-08  04-30-10 990 Amencan Eqty Invt Life Hid 9,853 78 10,565.17 711.39
Co Com
08-29-08  04-30-10 170 Arkansas Best Corp 5,793 12 531483 478 29
04-29-09  04-30-10 580 Astona Finl Corp Com 4,781 98 9,672 66 4,890 68
07-09-09  04-30-10 90 Bank Of The Ozarks 1,983 67 3,537 09 1,553 42
04-08-08  04-30-10 650 Belden Inc Com 25,189 69 19,002 66 -6,187 03
04-09-09  04-30-10 200 Biovail Corp 2,191 33 3,440 06 1,248 73
04-16-09  04-30-10 150 Biovail Corp 1,669 25 2,580 04 910 79
| 02-01-10  05-03-10 3,379 Small Bus Admin Gtd Dev 3,613.84 3,379 40 -234 44
‘ Ptc
{ 5360% Due 11-01-26
05-08-07 05-03-10 5,146 Small Bus Admin Gtd Dev 5,145 76 5,145 76 000
Ptc
5 110% Due 05-01-17
05-06-08  05-03-10 3,704 Small Bus Admin Gtd Dev 3,704 31 3,704 31 000
Pic
5 490% Due 05-01-28
1 07-09-08 05-03-10 1,352 Small Bus Admin Gtd Dev 1,313 42 1,352 40 3898
! Pic
| 4 640% Due 05-01-23
| 10-26-06  05-03-10 5,198 Small Bus Admin Gtd Dev 5,255 98 5,197 51 -58 47
| Ptc
5 680% Due 05-01-16
11-04-08  05-03-10 3,495 Small Bus Admin Gtd Dev 3,495 38 3,495 38 000
Pic
6 770% Due 11-01-28
01-31-08  05-03-10 5,722 Small Bus Admin Gtd Dev 5,756 20 572222 -3398
Ptc
4 150% Due 11-01-14
i 04-29-09  05-04-10 850 Kansas City Southern Com 12,770 10 34,153 85 21,383.75
I New
- 06-05-09  05-04-10 950 Kansas City Southern Com 15,179 50 38,171 95 22,992 45
New
10-20-09  05-05-10 1,890 Finish Line Inc C1 A 21,179 04 30,112 85 8,933 81
12-11-08  05-05-10 410 Foot Locker Inc 2,741 61 6,087 44 3,345 83
- 12-26-08  05-05-i0 1,430 Foot Locker Inc 11,052 26 21,231 82 10,179 56
05-30-07  05-07-10 67 Idexx Labs Inc 2,948 32 4,155 53 1,207 21
06-06-07  05-07-10 250 Idexx Labs Inc 11,064 46 15,505 72 4,441 26
06-07-07  05-07-10 53 Idexx Labs Inc 2,330 85 3,287 21 956 36
\ 06-07-07  05-07-10 157 ldexx Labs Inc 6,904 58 9,717 68 2,813 10
‘ 10-28-08  05-07-10 20 Idexx Labs Inc 640 78 1,237 92 597 14
‘ 12-04-08  05-07-10 340 Idexx Labs Inc 9,488 99 21,044 65 11,555 66
05-10-06 05-07-10 645 Madison Square Garden Inc 10,038 95 13,251 79 3,21284
‘ CIA
|
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

D EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
04-29-08  05-07-10 680 Bamck Gold Corp Com 25,549.98 29,064 60 3,514 62
04-08-08  05-07-10 1,210 Sws Group Inc 14,987.49 12,721 25 -2,266 24
10-10-08  05-07-10 20 Sws Group Inc 288 20 21027 -7793
11-21-08  05-07-10 620 Sws Group Inc 6,378 62 6,518 32 139 70
12-01-05  05-10-10 121 7030 Brandywine Intl Fixed 1,170 67 1,519 40 348 73
12-11-08  05-10-10 781 Tdk Corp 25,063 46 51,261 08 26,197 62
12-10-09  05-11-10 90,000 United States Treas Nts 89,785 55 89,978 91 193 36
2 125% Due 11-30-14
05-10-10  05-11-10 75,000 United States Treas Nts 74,970 70 74,982 42 11.72
2 125% Due 11-30-14
01-10-07 05-11-10 932 Integrys Energy Group Inc 50,559 70 44,890 33 -5,669.37
Com
06-27-07  05-11-10 130 Integrys Energy Group Inc 6,589 02 6,261 53 -327 49
Com
06-05-08  05-11-10 368 Magna Intl Inc Com 25,583 21 26,730 36 1,147 15
06-11-08  05-11-10 121 Magna Intl Inc Com 8,327 01 8,789 06 462 05
12-24-08  05-11-10 188 Seven & 1 Hldgs Co Ltd Adr 11,851 99 9,506 02 -2,345 97
01-07-09  05-11-10 376 Seven & I Hldgs Co Ltd Adr 22,190 66 19,012 05 -3,178.61
01-13-09  05-11-10 100 Seven & 1 Hldgs Co Lid Adr 6,007 83 5,056 39 -951 44
10-21-08  05-11-10 172 Tdk Corp 5,966 08 11,273 93 5,307 85
12-11-08  05-11-10 58 Tdk Corp 1,861 31 3,801 67 1,940 36
01-13-09  05-12-10 327 Seven & | Hldgs Co Ltd Adr 19,645 60 16,534 74 -3,110.86
04-08-08  05-12-10 180 Parkway Pptys Inc 7,069 76 3,306 27 -3,763 49
10-10-08  05-12-10 50 Parkway Pptys Inc 1,276 50 918 41 -358 09
04-09-09  05-12-10 460 Parkway Pptys Inc 6,246 38 8,449 35 2,202 97
12-03-08  05-14-10 88 Monsanto Co New Com 6,543 21 481224 -1,730 97
12-03-08  05-14-10 217 Monsanto Co New Com 16,163 11 11,866.56 4,296 55
12-04-08  05-14-10 97 Monsanto Co New Com 7,195 46 5,304 41 -1,891 05
12-04-08 05-14-10 179 Monsanto Co New Com 13,141 71 9,788 54 -3,353 17
12-04-08  05-14-10 119 Monsanto Co New Com 8,932 34 6,507 47 -2,424 87
04-09-09  05-14-10 100 Monsanto Co New Com 8,283 12 5,468 46 2,814 66
06-04-09  05-14-10 700 Monsanto Co New Com 57,123 80 38,279 22 -18,844 58
09-10-09  05-14-10 500 Monsanto Co New Com 39,944 90 27,342 30 -12,602 60
10-07-09  05-14-10 1,386 Rexam Plc Sp Adr New2001 30,143 70 32,134 97 1,991 27
05-11-07  05-17-10 1,669 Fhlmc P¢ Gold Comb 15 1,653.51 1,669 42 1591
5.000% Due 04-01-17
01-30-09 05-17-10 63 Gnma Remc Trust 2009-7 62 83 62 80 -003
4 009% Due 05-16-37
11-27-07  05-17-10 108 Gnma Remic Trust 2005-76 106 20 107 93 173
3 963% Due 05-16-30
03-27-08  05-17-10 154 Gnma Remuc Trust 2005-87 152 84 154 00 116
4 449% Due 03-16-25
12-23-09  05-17-10 10,805 Gnma Remuc Trust 2005-42 10,966 88 10,804 81 -162 07
4 045% Due 07-16-20
11-05-07 05-17-10 805 Gnma Remic Trust 2006-8 793 44 804 73 1129
3 942% Due 08-16-25
03-12-04 05-17-10 6,000 Copy Of Vessel Mgmt Svcs 6,141 90 6,000 00 -141 90
Inc - Premature Redemption
5/15/10
4 960% Due 11-15-27
06-11-08  05-17-10 153 First Umon Comm Mtg 15776 153 42 -4 34
2001-C3
6 423% Due 08-15-33
11-16-09  05-17-10 6,718 Gnma Remic Trust 2006-19 6,816 09 6,718 46 -97 63
3 387% Due 06-16-30
02-09-10  05-17-10 173 Gonma Remic Trust 2004-108 17779 172 61 -518
3 999% Due 05-16-27
01-24-08  05-17-10 0 Lb-Ubs Cmbs 2005-C2 010 0.10 000
4 821% Due 04-15-30
04-27-06  05-19-10 50 Apple Inc Com 3,429 28 12,385 94 8,956 66
08-14-06  05-19-10 25 Apple Inc Com 1,607.27 6,192 97 4,585 69
08-28-09  05-20-10 1,097 Gnma Pass-Thru M Jumbo 1,124 97 1,097 20 -2777
Fha
5 000% Due 08-20-39
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. C H Dean & Associates
4 REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-11-10  05-20-10 331 Gnma Pass-Thru M Single 33518 33094 -4 24
Family
4 500% Due 07-20-39
05-18-09  05-20-10 1,178 Gnma Pass-Thru M Jumbo 1,219 21 1,178 24 -40 97
Fha
5 000% Due 05-20-39
02-23-06 05-20-10 680 Gnma Pass-Thru M Single 680 03 680 24 021
Family
5 500% Due 09-20-35
10-28-08  05-20-10 642 Gnma Pass-Thru M Single 643 14 641.54 -1.60
Family
6 000% Due 10-20-38
02-05-10  05-20-10 187 Gnma Remic Trust 2009-108 192 36 187 33 -503
4 000% Due 09-20-38
02-27-07 05-20-10 1,104 BP Plc 70,521 59 49,644.16 -20,877 43
06-01-07  05-20-10 860 BP Plc 58,052 58 38,672 09 -19,380 49
02-28-08  05-20-10 340 BP Plc 22,497 05 15,288 96 -7,208 09
04-30-10  05-20-10 321 BPPlc 17,003 72 14,434 58 -2,569 14
10-24-08  05-20-10 804 Aegon N V Ny Registry Sh 3,545 16 4,761 21 1,216 05
02-19-09  05-20-10 4,853 Aegon N V Ny Registry Sh 21,069 78 28,738 98 7,669 20
02-19-09  05-20-10 1,498 Aegon N V Ny Registry Sh 6,425 82 8,871 00 2,445 18
04-08-08  05-24-10 610 Alterra Capital Holdings 16,041 82 12,836 30 -3,205 52
Limit Com
05-16-08 05-24-10 40 Alterra Capital Holdings 965.68 841 72 -123 96
Lt Com
05-28-09  05-24-10 1,240 Diamondrock Hospitahty Co 7,837 51 11,514 00 3,676.49
Com
01-29-10  05-24-10 191 Diamondrock Hospitality Co 1,828 08 1,773.53 -54 55
Com
01-29-10  05-25-10 38 Fnma Pass-Thru 2Nd Lien 3883 37 66 -117
Mult
3 980% Due 02-01-15
12-22-09  05-25-10 71 Fnma Pass-Thru Fha/Va 70 60 70 84 024
4 500% Due 08-01-39
12-22-09  05-25-10 21 Fnma Pass-Thru Mega 2308 2147 -1 61
Mult 7
5.550% Due 11-01-16
08-12-09  05-25-10 70 Fnma Pass-Thru Fha/Va 68 92 69 83 091
4 500% Due 06-01-39
06-12-08  05-25-10 2,038 Fnma Pass-Thru Lng 30 1,998 22 2,038 03 39 81
Year
5 500% Due 05-01-38
10-15-07  05-25-10 4,589 Fnma Pass-Thru Lng lo 4,559 89 4,588.57 28 68
7-10Yr
6 000% Due 10-01-37
04-13-09  05-25-10 71 Fnma Pass-Thru Fha/Va 7118 70 58 -0 60
4 500% Due 03-01-39
04-08-08  05-25-10 847 Fnma Pass-Thru Lng 30 83829 847.02 873
Year
5 000% Due 08-01-37
05-08-09  05-25-10 809 Fnma Pass-Thru Lng 30 83322 808 65 -24 57
Year
5 000% Due 02-01-36
07-08-08 05-25-10 157 Fonma Pass-Thru Lng 30 149 63 156.83 720
Year
5 000% Due 04-01-38
07-18-08  05-25-10 2,977 Fnma Pass-Thru Lng 30 2,978 49 2,977 09 -140
Year
6 000% Due 07-01-35
02-04-10 05-25-10 1,132 Fnma Pass-Thru Int 20 Year 1,198 21 1,132 39 -65 82

5000% Due 12-01-25
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

D EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
11-09-09  05-25-10 54 Fnma Pass-Thru Mega 55.36 5353 -183
Mult 7
4 794% Due 10-01-19
08-16-07  05-25-10 1,481 Fnma Pass-Thru Lnglo 1,453.16 1,480 93 27177
7-10Yr
6 000% Due 08-01-37
05-10-10  05-26-10 50,000 United States Treas Nts 49,980 47 50,400 39 419 92
2 125% Due 11-30-14
03-05-08  05-26-10 375 Anglogold Ashann Ltd 13,844 58 15,953 61 2,109 03
Sponsored Adr
03-14-08  05-26-10 373 Anglogold Ashant1 Ltd 12,942 24 15,867 34 2,92510
Sponsored Adr
05-10-10  06-01-10 12,618 Small Bus Admin Gtd Dev 13,849 65 12,617 95 -1,231 70
Pic
7 630% Due 06-01-20
08-11-09  06-01-10 3,338 Small Bus Admin Gtd Dev 3,447 80 3,338 26 -109 54
Ptc
4 950% Due 06-01-29
06-07-06 06-01-10 3,490 Small Bus Admin Gtd Dev 3,31525 3,490.47 175 22
Pic
4 870% Due 12-01-24
05-10-04 06-01-10 7,441 Massachusetts Rrb Wmeco-1 8,030 05 7,440 61 -589 44
6 530% Due 06-01-15
07-15-09  06-03-10 1,820 Dell Inc Com 21,793 92 24,384 18 2,590 26
09-22-09  06-03-10 1,500 Cvb Finl Corp Com 12,309 55 14,573 90 2,264 35
05-10-10  06-04-10 200,000 United States Treas Nts 199,921 88 202,304 69 2,382 81
2 125% Due 11-30-14
08-03-07 06-09-10 674 Valuechck Inc Com 13,493 96 7,479 41 -6,014 55
08-09-07  06-09-10 705 Valueclhick inc Com 13,209 44 7,823 42 -5,386 02
11-16-07  06-09-10 395 Valuechck Inc Com 8,563 17 4,383 34 -4,179 83
11-19-07 06-09-10 490 Valuechck Inc Com 10,634 03 5,437 56 -5,196 47
06-26-08  06-09-10 621 Valuechck Inc Com 9,353 50 6,891 27 -2,462 23
12-08-09 06-10-10 1,590 Kennametal Inc Com 38,565 50 44,152 28 5,586 78
06-13-06 06-10-10 424 United Utihties Group Plc 13,275 02 6,977 48 -6,297 54
06-13-06 06-10-10 1,022 United Utilities Group Plc 31,997 81 16,894 39 -15,103 42
03-26-09  06-10-10 1,650 BP Plc 68,792 26 53,114 37 -15,677 89
03-30-09 06-10-10 550 BP Plc 21,782 50 17,704 79 4,077 71
04-14-09 06-10-10 450 BP Pic 17,730 50 14,485 74 -3,244 76
06-26-08  06-11-10 374 Valuechck Inc Com 5,633 19 4,202 80 -1,430 39
09-15-08 06-11-10 1,335 Valueclick Inc Com 14,437 76 15,001.97 564 21
09-15-08 06-11-10 225 Valueclick Inc Com 2,435 96 2,52843 9247
10-06-08 06-11-10 116 Valuechck Inc Com 933 58 1,303 54 369 96
06-13-06 06-14-10 1,165 United Utilittes Group Plc 36,475 00 19,371 41 -17,103 59
10-16-08  06-14-10 429 Umted Utihties Group Plc 9,138 77 7,133 33 -2,005 44
12-18-08  06-14-10 2,208 Umited Utilines Group Plc 40,993 07 36,714 23 -4,278.84
05-19-10  06-15-10 500,000 Ford Motor Credit Co 501,625 00 500,000 00 -1,625 00
7 875% Due 06-15-10
05-11-07  06-15-10 2,235 Fhimc Pc Gold Comb 15 2,213 69 2,234 99 2130
5 000% Due 04-01-17
05-07-10  06-15-10 2,229 Gnoma Pass-Thru X Platinum 2,424 11 2,229 07 -195 04
15Yr
5 500% Due 07-15-20
06-11-08 06-15-10 137 First Unmion Comm Mtg 141 09 137 21 -3 88
2001-C3
6 423% Due 08-15-33
10-18-06  06-15-10 52 Strayer Ed Inc Com 5,429 79 12,906 52 7,476 73
05-21-07  06-15-10 105 Strayer Ed Inc Com 12,873 29 26,061 25 13,187 96
05-22-07 06-15-10 3 Strayer Ed Inc Com 365 56 744 61 37905
01-30-09  06-16-10 65 Gnma Remic Trust 2009-7 64 55 64 52 -003
4 009% Due 05-16-37
12-23-09  06-16-10 17,559 Gnma Remuic Trust 2005-42 17,822 72 17,559 33 -263 39
4 045% Due 07-16-20
11-05-07 06-16-10 148 Gnma Remc Trust 2006-8 146 41 148 49 208
3.942% Due 08-16-25
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2 REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
03-27-08  06-16-10 155 Gnma Remic Trust 2005-87 153 54 154 70 116
4 449% Due 03-16-25
11-27-07  06-16-10 108 Gnma Remic Trust 2005-76 106 68 108 42 174
3 963% Due 05-16-30
11-16-09  06-16-10 187 Gnma Remic Trust 2006-19 190 16 187 44 272
3.387% Due 06-16-30
02-09-10 06-16-10 173 Gnma Remic Trust 2004-108 178 56 173 36 -520
3 999% Due 05-16-27
05-10-10  06-16-10 150,000 United States Treasury Bonds 152,408 20 152,472 66 64 46
1 750% Due 11-15-11
01-24-08 06-17-10 6 Lb-Ubs Cmbs 2005-C2 576 577 001
4 821% Due 04-15-30
07-24-07 06-17-10 191 Rovi Corp 4,668 08 7,268.72 2,600 64
12-14-07 06-17-10 419 Rowvi Corp 7,807 40 15,945 51 8,138 11
04-08-08  06-17-10 390 Albany Intl Corp Cl A 13,894 20 7,391 46 -6,502 74
03-18-09 06-17-10 340 Albany Intl Corp C1 A 2,364 20 6,443 84 4,079 64
04-09-09 06-17-10 420 Albany Intl Corp Cl A 3,691 40 7,960 04 4,268 64
08-28-08  06-17-10 50 Sm Energy Co Com 2,141 68 2,306 69 165 01
10-10-08  06-17-10 30 Sm Energy Co Com 650 60 1,384 02 733 42
04-09-09 06-17-10 210 Sm Energy Co Com 3,280 81 9,688 12 6,407 31
07-01-09  06-17-10 330 Sm Energy Co Com 7,041 76 15,224 18 8,182 42
02-11-10 06-21-10 255 Gnma Pass-Thru M Single 258 23 254 96 =327
Family
4 500% Due 07-20-39
05-18-09  06-21-10 808 Gnma Pass-Thru M Jumbo 83593 807.84 -28 09
Fha
5 000% Due 05-20-39
10-28-08  06-21-10 741 Gnma Pass-Thru M Single 743 i1 741 26 -185
Family
6 000% Due 10-20-38
08-28-09 06-21-10 775 Gnma Pass-Thru M Jumbo 795 01 77538 -19 63
Fha
5 000% Due 08-20-39
02-23-06 06-21-10 1,097 Gnma Pass-Thru M Single 1,096 93 1,097 27 034
Family
5 500% Due 09-20-35
05-10-10  06-21-10 100,000 United States Treasury Bonds 101,605 47 101,671 88 66 41
1 750% Due 11-15-11
05-10-10  06-21-10 150,000 United States Treas Nts 149,941 41 151,646 48 1,705 07
2 125% Due 11-30-14
02-05-10  06-21-10 202 Gnma Remic Trust 2009-108 207 50 202.07 -543
4 000% Due 09-20-38
05-10-10  06-22-10 50,000 Umted States Treas Nts 49,980 47 50,591 80 61133
2 125% Due 11-30-14
04-02-09 06-22-10 420 Hub Group Inc Cl1 A 8,120 01 13,263 82 5,143 81
05-10-10  06-24-10 150,000 Umited States Treas Nts 149,941 41 152,607 42 2,666 01
2 125% Due 11-30-14
05-10-10  06-25-10 32 Fnma Pass-Thru Mega 33.49 3238 -111
Mult 7
4 200% Due 01-01-20
08-16-07  06-25-10 7,673 Fnma Pass-Thru Lnglo 7,528 92 7,67279 143 87
7-10Yr
6 000% Due 08-01-37
07-18-08  06-25-10 40 Fnma Pass-Thru Lng 30 40 30 4028 -0 02
Year
6 000% Due 07-01-35
02-04-10  06-25-10 1,846 Fnma Pass-Thru Int 20 Year 1,953 11 1,845 82 -107 29
5 000% Due 12-01-25
11-09-09  06-25-10 46 Fnma Pass-Thru Mega 4745 45 88 -157
Multr 7

4,794% Due 10-01-19
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REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
04-08-08 06-25-10 1,743 Fnma Pass-Thru Lng 30 1,724 70 1,742 67 1797
Year
5 000% Due 08-01-37
05-08-09  06-25-10 1,933 Fnma Pass-Thru Lng 30 1,992.09 1,933 34 -58 75
Year
5 000% Due 02-01-36
07-08-08 06-25-10 1,190 Fnma Pass-Thru Lng 30 1,135 77 1,190 46 54 69
Year
5 000% Due 04-01-38
06-12-08  06-25-10 2,122 Fnma Pass-Thru Lng 30 2,080 71 2,122 16 4145
Year
5 500% Due 05-01-38
10-15-07 06-25-10 826 Fnma Pass-Thru Lnglo 820 76 82592 516
7-10Yr
6 000% Due 10-01-37
04-13-09 06-25-10 2,741 Fnma Pass-Thru Fha/Va 2,764 87 2,741 50 -2337
4 500% Due 03-01-39
12-22-09  06-25-10 18 Fnma Pass-Thru Mega 19 61 18 24 -137
Mult1 7
5 550% Due 11-01-16
08-12-09 06-25-10 72 Fnma Pass-Thru Fha/Va 70 87 71 81 094
4 500% Due 06-01-39
04-27-10  06-25-10 213 Fnma Pass-Thru Lng 30 21278 212 64 -014
Year
4 500% Due 03-01-40
01-29-10  06-25-10 31 Fnma Pass-Thru 2Nd Lien 3178 3083 -095
Mult
3.980% Due 02-01-15
12-22-09  06-25-10 67 Fnma Pass-Thru Fha/Va 66 32 66 55 023
4 500% Due 08-01-39
11-12-09  06-25-10 1,298 Tetra Tech Inc 33,316 81 27,271 67 -6,045 14
12-08-09  06-25-10 47 Tetra Tech Inc 1,230 30 987 50 -242 80
10-06-08  06-25-10 949 Valuechck Inc Com 7,637 65 10,822 70 3,18505
10-06-08  06-25-10 335 Valueclick Inc Com 2,698 16 3,82045 1,122 29
01-29-10  06-25-10 166 Valuechck Inc Com 1,538 13 1,893 12 354 99
12-08-09 06-28-10 438 Tetra Tech Inc 11,465 30 9,004 62 -2,460 68
01-15-10  06-28-10 615 Tetra Tech Inc 16,342 71 12,643 47 -3,699 24
01-28-10 06-28-10 1,245 Tetra Tech Inc 24,882 10 25,595 33 713 23
06-01-09 06-28-10 220 Independent Bank Corp Mass 4,475 63 5,545 85 1,070 22
01-29-10  06-29-10 1,199 Valuechck Inc Com 11,109 77 13,037 57 1,927 80
02-05-10  06-29-10 101 Valuechck Inc Com 921 81 1,098.24 176 43
02-05-10  06-29-10 1,064 Valuechck Inc Com 9,710 99 11,437 81 1,726 82
02-18-10  06-29-10 1,895 Valueclick Inc Com 16,838 44 20,370 90 3,532 46
04-08-08 06-30-10 270 Pacwest Bancorp 7,228 49 5,096 19 -2,132 30
04-21-08 06-30-10 250 Pacwest Bancorp 5,879.28 4,718 70 -1,160 58
08-01-08 06-30-10 310 Pacwest Bancorp 6,019.79 5,851 19 -168 60
03-24-04 07-01-10 422 Umon Pacific Rr Co 1998-C 476 65 421.51 -55 14
6 330% Due 01-02-20
01-26-10 07-01-10 3,526 Small Bus Admin Gtd Dev 3,823 15 3,526 05 =297 10
Pic
5 870% Due 07-01-28
11-17-09  07-01-10 2,813 Small Bus Admin Gtd Dev 2,996 08 2,81322 -182 86
Ptc
5 660% Due 07-01-22
01-03-06 07-01-10 3,220 Small Bus Admin Gid Dev 3,220 19 3,220 19 000
Ptc
5210% Due 01-01-26
09-20-07 07-01-10 6,891 Small Bus Admin Gid Dev 6,890.65 6,890 65 000
Ptc
5 100% Due 01-01-16
02-23-10 07-01-10 2,803 Small Bus Admin Gid Dev 2,981 89 2,803 19 -178 70
Pic

5 320% Due 01-01-27
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C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

'y

D EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
01-07-10  07-01-10 364 Astrazeneca Plc Sponsored 16,959 60 17,058 57 98 97
Adr
04-08-08  07-01-10 1,090 Adtran Inc Com 20,884 52 29,260.45 8,37593
09-19-08  07-02-10 220 Energysolutions Inc 3,555 95 1,095 00 -2,460 95
10-06-08  07-02-10 1,560 Energysolutions Inc 13,515.73 7,764 51 -5,751 22
10-13-08  07-02-10 100 Energysolutions Inc 1,094 00 497.73 -596 27
04-09-09  07-02-10 1,110 Energysolutions Inc 11,984 90 5,524.75 -6,460 15
04-08-08  07-02-10 90 Lincoln Elec Hldgs Inc 6,400 23 4,462 40 -1,937.83
10-13-08  07-02-10 20 Lincoln Elec Hldgs Inc 1,099 75 991 65 -108 10
04-09-09  07-02-10 290 Lincoln Elec Hldgs Inc 10,950 60 14,378 86 3,428 26
06-19-09  07-02-10 160 Trnumph Group Inc 7,004 07 10,426 22 3,422 15
05-28-09  07-08-10 1,400 Vmware Inc C1 A Com 42,011 20 96,250.36 54,239 16
12-14-07 07-08-10 46 Rovi Corp 857 14 1,917 86 1,060 72
12-17-07  07-08-10 325 Rovi Corp 6,115 01 13,550 08 7,435 07
12-18-07 07-08-10 104 Rovi Corp 1,919 35 4,336 02 2,416 67
06-01-09  07-08-10 280 Independent Bank Corp Mass 5,696 26 6,955 28 1,259 02
03-12-04 07-08-10 0 Frontier Communications 207 160 -047
Corp Com
03-18-10  07-09-10 35,057 Amencan Airhines 2003-1 35,188 08 35,056 61 -13147
3 857% Due 01-09-12
03-23-10  07-09-10 14,023 Amenican Airlines 2003-1 14,075 23 14,022 65 -52 58
3 857% Due 01-09-12
03-05-09  07-09-10 30 Whitney Hidg Corp Com 259 27 287.61 28 34
04-09-09  07-09-10 290 Whitney Hldg Corp Com 3,757.44 2,780 27 97717
07-09-09  07-09-10 1,120 Whitney Hidg Corp Com 9,740 80 10,737.58 996 78
10-21-09  07-09-10 1,490 Whitney Hidg Corp Com 12,673 00 14,284 81 1,611 81
12-18-07 07-13-10 1 Rovi Corp 18 46 4271 2425
12-19-07  07-13-10 90 Rowvi Corp 1,684 03 3,844 24 2,160 21
12-20-07 07-13-10 195 Rovi Corp 3,672.96 8,329 20 4,656 24
12-21-07  07-13-10 99 Row1 Corp 1,880 06 4,228 67 2,348 61
04-13-04  07-14-10 2,100 lvanhoe Mines Ltd Com 12,957 00 36,238 08 23,281 08
11-08-04 07-14-10 870 Ivanhoe Mines Ltd Com 5,708 51 15,012 92 9,304 .41
05-07-10  07-15-10 1,721 Gnma Pass-Thru X Platinum 1,871 23 1,720 67 -150 56
15Yr
5.500% Due 07-15-20
06-18-10  07-15-10 175 Fhimc Pc Gold Mlt Amnt 204 07 175 50 -28 57
7 645% Due 05-01-25
05-11-07  07-15-10 1,565 Fhlmc Pc Gold Comb 15 1,549 96 1,564 88 14 92
5 000% Due 04-01-17
06-11-08  07-15-10 374 First Union Comm Mtg 38499 374 40 -10 59
2001-C3
6 423% Due 08-15-33
06-10-10  07-15-10 271 BP Plc 8,693 57 10,024 12 1,330 55
06-10-10  07-15-10 239 BP Plc 7,652 26 8,840 46 1,188 20
01-30-09 07-16-10 65 Gnma Remuc Trust 2009-7 6525 65.22 -0 03
4 009% Due 05-16-37
11-27-07  07-16-10 109 Gnma Remic Trust 2005-76 107 17 108 91 174
3 963% Due 05-16-30
11-05-07 07-16-10 149 Gnma Remic Trust 2006-8 147.10 149 19 209
3 942% Due 08-16-25
03-27-08  07-16-10 155 Gnma Remic Trust 2005-87 154 23 155 40 117
4.449% Due 03-16-25
12-23-09  07-16-10 11,218 Gnma Remic Trust 200542 11,386 05 11,217 78 -168 27
4 045% Due 07-16-20
06-17-10  07-16-10 262 Gnma Remic Trust 2006-42 265 44 261 90 354
3 301% Due 10-16-29
06-14-10  07-16-10 513 Gnma Remic Trust 2004-10 519 38 513 36 -6 02
3 407% Due 07-16-21
11-16-09  07-16-10 1,289 Gnma Remc Trust 2006-19 1,307 72 1,288 99 -1873
3 387% Due 06-16-30
02-09-10  07-16-10 174 Gnma Remic Trust 2004-108 179 33 174 11 522
3 999% Due 05-16-27
02-25-10  07-16-10 153 Gnma Remic Trust 2004-25 161.43 15277 -8 66

4930% Due 11-16-44
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C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
01-24-08 07-16-10 572 Lb-Ubs Cmbs 2005-C2 57112 57179 067
4 821% Due 04-15-30
01-19-10  07-16-10 5,056 Bnghtpoint Inc Com New 33,759 82 36,870 19 3,11037
01-20-10 07-16-10 1,504 Bnghtpont Inc Com New 9,975 56 10,967 72 992 16
06-02-06 07-16-10 1,109 Shiseido Sponsored Adr 20,095 75 24,730 72 4,634 97
02-20-09 07-20-10 1,094 Burlington North Sf 2002-2 1,093 51 1,093 51 000
5 140% Due 01-15-21
08-28-09 07-20-10 54 Gnma Pass-Thru M Jumbo 5541 54 04 -137
Fha
5 000% Due 08-20-39
02-11-10  07-20-10 278 Gnma Pass-Thru M Single 281 62 278 06 -356
Family
4 500% Due 07-20-39
05-18-09  07-20-10 546 Gnma Pass-Thru M Jumbo 564 83 545 85 -18 98
Fha
5 000% Due 05-20-39
02-23-06 07-20-10 757 Gnma Pass-Thru M Single 756.48 756 72 024
Family
5 500% Due 09-20-35
10-28-08  07-20-10 604 Gnma Pass-Thru M Single 605 35 603.84 -151
Family
6 000% Due 10-20-38
02-05-10  07-20-10 217 Gnma Remic Trust 2009-108 222 54 216 72 -5 82
4 000% Due 09-20-38
06-02-06  07-20-10 1,022 Swisscom Ag Sponsored Adr 33,740 10 37,609 37 3,869 27
06-02-06 07-21-10 1,003 Ivanhoe Mines Litd Com 7,022 95 16,923 43 9,900 48
03-26-09 07-23-10 400 Astrazeneca Plc Sponsored 13,294 57 19,316 80 6,022 23
Adr
03-26-09 07-23-10 200 Genuine Parts Co 6,256 53 8,554 12 2,297 59
04-18-06  07-23-10 300 Kumberly Clark Corp 17,172 30 19,084 53 1,912 23
03-08-04 07-23-10 470 Travelers Companies Inc Com 19,881.00 23,289 60 3,408 60
03-26-09  07-23-10 1,100 Vodafone Group Plc New 19,114 33 25,414 38 6,300 05
Spons Adr New
03-12-04 07-23-10 48 Frontier Communications 45317 350 80 -102 37
Corp Com
06-16-04 07-23-10 48 Frontier Communications 433 56 352 40 -8116
Corp Com
09-15-05 07-23-10 120 Frontier Communications 982 39 881 01 -101 38
Corp Com
11-14-05  07-23-10 264 Frontier Commumications 2,088 18 1,938 23 -149 95
Corp Com
03-26-09 07-23-10 264 Frontier Communications 2,119 88 1,938 23 -181 65
Corp Com
04-14-09 07-23-10 228 Frontier Communications 1,864 47 1,673 92 -190 55
Corp Com
05-06-10 07-23-10 348 Frontier Communications 2,619 14 2,554 93 -64 21
Corp Com
06-09-10 07-26-10 2,289 Fnma Pass-Thru Fha/Va 2,381 06 2,289 48 91 58
5 000% Due 02-01-39
05-10-10  07-26-10 38 Fnma Pass-Thru Mega 3968 3837 -131
Multi 7
4 200% Due 01-01-20
06-03-10  07-26-10 44 Fnma Pass-Thru Mega 4534 43 61 -173
Mult 7
4 600% Due 04-01-20
04-27-10  07-26-10 266 Fnma Pass-Thru Lng 30 266 43 266 25 -018
Year
4 500% Due 03-01-40
01-29-10 07-26-10 38 Fnma Pass-Thru 2Nd Lien 3920 3802 -118
Mult
3 980% Due 02-01-15
12-22-09  07-26-10 66 Fnma Pass-Thru Fha/Va 65 80 66 03 023
4 500% Due 08-01-39
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. C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

D EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-22-09  07-26-10 22 Foma Pass-Thru Mega 2331 21 68 -1 63
Mults 7
5550% Due 11-01-16
08-12-09 07-26-10 70 Fnma Pass-Thru Fha/Va 68 92 69.83 091
4 500% Due 06-01-39
10-15-07  07-26-10 609 Fnma Pass-Thru Lng lo 605 20 609 01 381
7-10Yr
6 000% Due 10-01-37
04-13-09  07-26-10 68 Fnma Pass-Thru Fha/Va 68 34 6776 -058
4 500% Due 03-01-39
06-17-10  07-26-10 1,919 Fnma Pass-Thru Lng 30 2,067 08 1,919 17 -147 91
Year
5 500% Due 04-01-36
05-08-09  07-26-10 755 Fnma Pass-Thru Lng 30 777 69 754175 -2294
Year
5.000% Due 02-01-36
06-12-08 07-26-10 793 Fnma Pass-Thru Lng 30 777170 79319 1549
Year
5 500% Due 05-01-38
07-18-08  07-26-10 41 Fnma Pass-Thru Lng 30 40 87 40 85 -0 02
Year
6 000% Due 07-01-35
02-04-10 07-26-10 883 Fnma Pass-Thru Int 20 Year 934 12 882 81 -5131
5 000% Due 12-01-25
04-08-08 07-26-10 630 Fnma Pass-Thru Lng 30 623 34 629 84 650
Year
5 000% Due 08-01-37
08-16-07 07-26-10 10 Fnma Pass-Thru Lng lo 966 984 018
7-10Yr
6 000% Due 08-01-37
07-08-08 07-26-10 826 Fnma Pass-Thru Lng 30 788 18 826 13 3795
Year
5 000% Due 04-01-38
11-09-09  07-26-10 54 Fnma Pass-Thru Mega 55 86 54 01 -185
Mult1 7
4 794% Due 10-01-19
02-18-10  07-26-10 696 Fhimc Remic Series K001 730 60 695 81 -3479
5 469% Due 01-25-12
07-08-10  07-26-10 882 Fhlmc Remic Series KOO! 910 36 881 98 -28 39
5 469% Due 01-25-12
10-27-08  07-26-10 67 Cepherd Com 647 87 1,117 64 469 77
04-02-09  07-26-10 1,795 Cepheid Com 12,172 15 29,942 65 17,770 50
12-21-07 07-28-10 236 Rowi Corp 4,481 76 9,971 80 5,490 04
12-27-07  07-28-10 495 Rowi Corp 9,312 73 20,915 42 11,602 69
12-28-07 07-28-10 90 Rowi Corp 1,701 12 3,802 80 2,101 68
01-03-08 07-28-10 675 Rowi Corp 12,271 37 28,521 02 16,249 65
02-01-10  07-30-10 590 Sybase Inc 24,082 01 38,350 00 14,267 99
10-28-09  07-30-10 588 Embraer SA 13,402 93 15,303 67 1,900 74
04-27-09  08-02-10 1,997 Small Bus Admin Gtd Dev 2,271 41 1,996 80 -274 61
Ptc
4 720% Due 02-01-24
08-08-06 08-02-10 4,285 Small Bus Admin Gtd Dev 4,285 14 4,285 14 000
Ptc
5 700% Due 08-01-26
01-16-09  08-02-10 4,370 Small Bus Admin Gtd Dev 4,436 11 437025 -65 86
Ptc
4 625% Due 02-01-25
02-05-08  08-02-10 1,693 Small Bus Admin Gtd Dev 1,693 03 1,693 03 000
Ptc
5 160% Due 02-01-28
03-10-09  08-03-10 989 Southwest Airhnes 2007-1 905 83 989 15 83 32
6 150% Due 02-01-24
10-09-08  08-04-10 35 Landstar Sys Inc Com 1,377 60 1,416 67 3907
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C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

| DEAN Gain Or Loss
‘ Open Close Cost
| Date Date Quantity Security Basis Proceeds Short Term Long Term
| 10-10-08 08-04-10 430 Landstar Sys Inc Com 15,732 80 17,404 80 1,672 00
| 10-22-08 08-04-10 145 Landstar Sys Inc Com 5,078 96 5,869 06 790 10
| 06-10-10  08-05-10 390 BP Plc 12,486 94 15,814 70 3,327 76
‘ - 06-14-10  08-05-10 418 BP Plc 13,302 97 16,950 11 3,647 14
05-18-10  08-06-10 780 Rpc Inc Com 9,285 26 13,540 42 4,255.16
08-14-06 08-09-10 375 Apple Inc Com 24,109 12 97,627 30 73,518 17
11-08-04 08-09-10 3,080 Ivanhoe Mines Ltd Com 20,209 42 56,410 22 36,200 80
~ 12-01-05  08-09-10 110 6820 Brandywine Intl Fixed 1,064 66 1,490 80 426 14
10-20-08 08-10-10 795 Societe Generale France 9,000 99 9,425 12 424 13
Sponsored Adr
01-15-09 08-10-10 784 Societe Generale France 6,407 08 9,294 71 2,887 63
; Sponsored Adr
04-23-10 08-11-10 1,447 Mynad Genetics Inc Com 33,157 06 21,686 38 -11,470 68
04-28-10 08-11-10 705 Mynad Genetics Inc Com 16,718 00 10,565 92 -6,152 08
06-16-10 08-11-10 885 Mynad Genetics Inc Com 15,415 80 13,263 61 -2,152°19
06-18-10 08-16-10 177 Fhlmc Pc Gold Mt Amnt 205 45 176 68 -28 77
7 645% Due 05-01-25
05-11-07 08-16-10 954 Fhimc Pc Gold Comb 15 944 59 953 68 909
5 000% Due 04-01-17
11-27-07 08-16-10 109 Gnma Remic Trust 2005-76 107 66 109 41 175
3 963% Due 05-16-30
! 03-27-08 08-16-10 156 Gnma Remic Trust 2005-87 154 93 156 10 117
| 4 449% Due 03-16-25
12-23-09 08-16-10 421 Gnma Remic Trust 2005-42 427 21 420 90 -6 31
4 045% Due 07-16-20
11-05-07 08-16-10 2,028 Gnma Remc Trust 2006-8 1,999 20 2,027 64 28 44
3 942% Due 08-16-25
05-07-10  08-16-10 1,978 Gnma Pass-Thru X Platinum 2,150 63 1,977 59 -173 04
15Yr
5 500% Due 07-15-20
| 01-30-09 08-16-10 67 Gnma Remic Trust 2009-7 66 67 66 64 -0 03
I 4 009% Due 05-16-37
09-25-08 08-16-10 1,000 Global Inds Ltd 1,062 50 1,000 00 -62 50
| 7 710% Due 02-15-25
06-17-10 08-16-10 263 Gnma Remic Trust 2006-42 266 63 263 07 -3 56
3 301% Due 10-16-29
06-14-10  08-16-10 516 Gnma Remc Trust 2004-10 521.76 515.72 -6 04
3 407% Due 07-16-21
06-11-08 08-16-10 1,215 First Union Comm Mtg 1,249 79 1,215 42 -34137
2001-C3
6 423% Due 08-15-33
11-16-09  08-16-10 188 Gnma Remic Trust 2006-19 191 03 188 29 -274
3 387% Due 06-16-30
02-09-10 08-16-10 175 Gnma Remic Trust 2004-108 180.12 174 87 -525
3 999% Due 05-16-27
02-25-10 08-16-10 113 Gnma Remic Trust 2004-25 11977 113.35 -6 42
4 930% Due 11-16-44
01-24-08 08-17-10 3 Lb-Ubs Cmbs 2005-C2 2.76 276 000
4 821% Due 04-15-30
12-12-06 08-17-10 330 Informatica Corp Com 4,039.63 10,361 44 6,321 81
. 08-07-07 08-17-10 655 Informatica Corp Com 9,069 98 20,565 88 11,495 90
11-05-09 08-18-10 1,242 Netezza Corp 12,661.36 18,714 84 6,053 48
11-09-09 08-18-10 943 Netezza Corp 9,455 04 14,209 41 4,754 37
08-28-09  08-20-10 1,428 Gnma Pass-Thru M Jumbo 1,464 36 1,428 21 -36 15
. Fha
5 000% Due 08-20-39
02-23-06 08-20-10 1,003 Gnma Pass-Thru M Single 1,002 25 1,002 56 031
Family
5 500% Due 09-20-35
10-28-08  08-20-10 839 Gnma Pass-Thru M Single 841 35 83925 -2 10
! Family

‘ 6 000% Due 10-20-38
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-11-10  08-20-10 283 Gnma Pass-Thru M Single 286 24 282 62 <362
Family
4 500% Due 07-20-39
05-18-09 08-20-10 3,447 Gnma Pass-Thru M Jumbo 3,567 12 3,447 24 -119 88
Fha
5 000% Due 05-20-39
02-05-10  08-20-10 231 Gnma Remic Trust 2009-108 237 50 23] 28 -622
4 000% Due 09-20-38
04-08-08 08-24-10 770 C DI Corp Com 19,711 19 9,429.09 -10,282 10
08-01-08 08-24-10 10 Pacwest Bancorp 194 19 179 46 -1473
10-10-08  08-24-10 80 Pacwest Bancorp 2,232 00 1,435 69 =796 31
03-26-09 08-24-10 290 Pacwest Bancorp 4,160 28 5,204.39 1,044 11
04-09-09  08-24-10 690 Pacwest Bancorp 10,647 18 12,382 85 1,735 67
04-08-08 08-24-10 210 Safety Ins Group Inc 7,580 42 8,488 08 907 66
07-09-10  08-25-10 63 Fnma Pass-Thru Mega 66 45 62 87 -358
Mult 7
4 419% Due 06-01-20
06-09-10  08-25-10 73 Fnma Pass-Thru Fha/Va 7570 7279 -2.91
5 000% Due 02-01-39
05-10-10  08-25-10 33 Fnma Pass-Thru Mega 33 86 3274 -1.12
Mults 7
4 200% Due 01-01-20
02-04-10  08-25-10 1,021 Fnma Pass-Thru Int 20 Year 1,080 35 1,021 00 -59 35
5 000% Due 12-01-25
11-09-09  08-25-10 46 Fnma Pass-Thru Mega 47 96 46 37 -159
Mult 7
4 794% Due 10-01-19
08-16-07  08-25-10 891 Fnma Pass-Thru Lnglo 874 64 891 35 16 71
7-10Yr
6 000% Due 08-01-37
05-08-09  08-25-10 809 Fnma Pass-Thru Lng 30 833 81 809 22 -24 59
Year
5 000% Due 02-01-36
07-08-08 08-25-10 436 Fnma Pass-Thru Lng 30 415.82 435 84 2002
Year
5 000% Due 04-01-38
07-18-08 08-25-10 658 Fnma Pass-Thru Lng 30 658 46 658 15 -031
Year
6 000% Due 07-01-35
04-13-09  08-25-10 68 Fnma Pass-Thru Fha/Va 68 57 6799 -0 58
4 500% Due 03-01-39
04-08-08  08-25-10 772 Fnma Pass-Thru Lng 30 763 68 771.64 796
Year
5 000% Due 08-01-37
06-17-10  08-25-10 1,927 Fnma Pass-Thru Lng 30 2,075 16 1,926 67 -148 49
Year
5 500% Due 04-01-36
06-12-08  08-25-10 545 Fnma Pass-Thru Lng 30 534 39 545 04 10 65
Year
5 500% Due 05-01-38
10-15-07  08-25-10 436 Fnma Pass-Thru Lng lo 433 28 436 01 273
7-10Yr
6.000% Due 10-01-37
12-22-09  08-25-10 68 Fnma Pass-Thru Fha/Va 68 20 68.44 024
4 500% Due 08-01-39
12-22-09  08-25-10 18 Fnma Pass-Thru Mega 19 84 18 46 -138
Mult 7
5 550% Due 11-01-16
08-12-09 08-25-10 1,245 Fnma Pass-Thru Fha/Va 1,229 20 1,245 44 16 24
4 500% Due 06-01-39
06-03-10  08-25-10 25 Fnma Pass-Thru Mega 2619 25.19 -1 00
Mulu 7

4 600% Due 04-01-20
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
08-18-10  08-25-10 13 Fnma Pass-Thru Mega 13 62 1263 -099
Mult 7
4 600% Due 04-01-20
04-27-10  08-25-10 486 Fnma Pass-Thru Lng 30 486 62 486 30 -032
Year
4 500% Due 03-01-40
01-29-10  08-25-10 31 Fnma Pass-Thru 2Nd Lien 32.17 3120 -097
Mult
3 980% Due 02-01-15
12-26-08  08-25-10 10 Foot Locker Inc 7729 118 83 41 54
04-09-09  08-25-10 1,170 Foot Locker Inc 12,971 60 13,903 60 93200
07-02-09  08-25-10 820 Foot Locker Inc 8,395 45 9,744 41 1,348 96
11-09-09  08-27-10 642 Netezza Corp 6,437 04 13,245 29 6,808 25
11-25-09  08-27-10 608 Netezza Corp 6,144 09 12,543 82 6,399 73
11.25-09  08-27-10 755 Netezza Corp 7,629 59 15,410 26 7,780 67
01-25-06 08-30-10 310 Mcdermott Intl Inc Com 2,692 83 4,073 86 1,381 03
01-26-06  08-30-10 960 Mcdermott Intl Inc Com 8,342.61 12,615 81 4,273 20
03-05-09 08-30-10 230 Mcdermott Intl Inc Com 1,254 16 3,022 54 1,768 38
05-24-10  09-01-10 3,978 Small Bus Admin Gtd Dev 4,316 03 3,977 91 -33812
Ptc
5 570% Due 03-01-26
06-20-06  09-01-10 3,172 Small Bus Admn Gid Dev 3,014 38 3,171 70 15732
Pic
4 990% Due 09-01-24
04-05-06  09-01-10 3,532 Small Bus Admin Gid Dev 3,700 76 3,53189 -168 87
Ptc
7 210% Due 09-01-20
12-21-09  09-01-10 2,445 Small Bus Admin Gtd Dev 2,544 35 2,445 02 -99 33
Ptc
4 760% Due 09-01-25
06-18-09  09-01-10 3,781 Small Bus Admin Gtd Dev 3,955 11 3,781 38 -17373
Pic
5 560% Due 09-01-27
06-21-10  09-01-10 3,781 Small Bus Admin Gid Dev 4,089 80 3,781 38 -308 42
Ptc
5 560% Due 09-01-27
05-10-04  09-01-10 7,339 Massachusetts Rrb Wmeco-1 7,920 38 7,338 99 -581 39
6 530% Due 06-01-15
04-08-08 09-01-10 20 Safety Ins Group Inc 721 94 841 35 119 41
10-10-08  09-01-10 30 Safety Ins Group Inc 1,000 10 1,262 03 26193
04-09-09 09-01-10 140 Safety Ins Group Inc 4,747 34 5,889.49 1,142 15
12-28-09  09-03-10 300 Du Pont E | De Nemours & 10,083 84 12,718 22 2,634 38
Co Com
12-28-04  09-03-10 450 Pfizer Inc 12,123 00 7,390 24 -4,732 76
12-11-07  09-03-10 550 Sealed Air Corp New Com 12,896 40 11,604 33 -1,292 07
11-25-09  09-07-10 172 Netezza Corp 1,738 13 3,669 02 1,930 89
12-02-09  09-07-10 563 Netezza Corp 5,621 45 12,009 64 6,388 19
12-02-09  09-08-10 1,102 Netezza Corp 11,003 25 26,765 81 15,762 56
12-08-09  09-08-10 123 Netezza Corp 1,206 32 2,98747 1,781 15
03-18-09 09-10-10 482 Small Business Admin Gtd 481 80 481 61 -019
Pmct
4 620% Due 03-01-19
06-01-10  09-10-10 17,419 Small Business Admin Gtd 18,463 95 17,418 82 -1,045 13
Pinct
5 038% Due 03-10-15
07-10-07  09-13-10 1,000 Cintas Corp Com 40,003 60 27,845 67 -12,157 93
09-25-07  09-13-10 620 Aaron'S 9,522 18 10,551 71 1,029 53
04-08-08  09-13-10 760 Adtran Inc Com 14,561 68 25,727 22 11,165 54
10-13-08  09-13-10 110 Adtran Inc Com 2,075 99 3,723 67 1,647 68
04-09-09  09-13-10 110 Adtran Inc Com 2,057 73 3,723 68 1,665 95
06-18-10  09-15-10 178 Fhlmc Pc Gold Mt Amrt 206 82 177 86 -28 96

7 645% Due 05-01-25
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From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
05-11-07  09-15-10 716 Fhimc Pc Gold Comb 15 708.74 71556 682
5 000% Due 04-01-17
05-07-10  09-15-10 1,646 Gnma Pass-Thru X Platinum 1,789 99 1,645 97 -144 02
15Yr
5 500% Due 07-15-20
06-11-08 09-15-10 2,490 First Umon Comm Mtg 2,560 62 2,490 19 -70 43
2001-C3
6 423% Due 08-15-33
05-11-04  09-15-10 400 Genzyme Corp Com 17,138 52 28,169 87 11,031 35
09-24-04  09-15-10 200 Genzyme Corp Com 11,289 00 14,084 94 2,795 94
05-18-05  09-15-10 162 Genzyme Corp Com 10,195 91 11,408.80 1,212 89
05-20-05  09-15-10 108 Genzyme Corp Com 6,911 34 7,605 86 694 52
05-23-05  09-15-10 165 Genzyme Corp Com 10,592 39 11,620 07 1,027 68
05-24-05  09-15-10 65 Genzyme Corp Com 4,175 88 4,577 61 40173
06-11-08 09-15-10 237 Magna Int] Inc Com 16,309 94 18,467 10 2,157 16
06-19-09  09-15-10 160 Tnumph Group Inc 7,004 07 11,251 49 4,247 42
07-29-09  09-15-10 130 Tnumph Group Inc 5,126 87 9,141 83 4,014 96
01-30-09 09-16-10 67 Gnma Remic Trust 2009-7 67 09 67 06 -003
4 009% Due 05-16-37
11-27-07  09-16-10 110 Gnma Remic Trust 2005-76 108 i5 109 91 176
3 963% Due 05-16-30
11-05-07  09-16-10 149 Gnma Remic Trust 2006-8 147.20 149.29 209
3 942% Due 08-16-25
03-27-08  09-16-10 1,317 Gnma Remic Trust 2005-87 1,307 40 1,317 28 988
4 449% Due 03-16-25
12-23-09  09-16-10 19,421 Gnma Remuc Trust 2005-42 19,712 50 19,421 18 -291 32
4 045% Due 07-16-20
06-17-10  09-16-10 264 Gnma Remic Trust 2006-42 267 82 264 25 -357
3 301% Due 10-16-29
06-14-10  09-16-10 518 Gnma Remic Trust 2004-10 524 17 51810 -6 07
3 407% Due 07-16-21
11-16-09  09-16-10 189 Gnma Remuc Trust 2006-19 191 90 189 15 =275
3 387% Due 06-16-30
02-09-10  09-16-10 5,659 Gnma Remic Trust 2004-108 5,828 50 5,658 74 -169 76
3 999% Due 05-16-27
02-25-10  09-16-10 114 Gnma Remic Trust 2004-25 120 33 113.88 -6 45
4 930% Due 11-16-44
01-24-08  09-17-10 478 Lb-Ubs Cmbs 2005-C2 47705 477 61 056
4 821% Due 04-15-30
04-28-05  09-17-10 1,600 Iron Mtn Inc Com 31,733 33 32,858 36 1,125 03
04-09-09  09-17-10 200 Iron Mt Inc Com 5,179 68 4,107 29 -1,072 39
04-23-10  09-17-10 700 Iron Mt Inc Com 19,865 62 14,375 53 -5,490 09
08-28-09  09-20-10 2,108 Gnma Pass-Thru M Jumbo 2,161 70 2,108 33 -53 37
Fha
5 000% Due 08-20-39
02-11-10  09-20-10 412 Gnma Pass-Thru M Single 416 80 41153 -527
Family
4 500% Due 07-20-39
05-18-09  09-20-10 1,119 Gnma Pass-Thru M Jumbo 1,157 63 1,118 73 -38 90
Fha
5 000% Due 05-20-39
02-23-06  09-20-10 876 Gnma Pass-Thru M Single 87540 875 67 027
Family
5.500% Due 09-20-35
10-28-08  09-20-10 888 Gnma Pass-Thru M Single 890 35 888.13 222
Famly
6 000% Due 10-20-38
02-05-10  09-20-10 246 Gnma Remc Trust 2009-108 25233 24573 -6 60
4 000% Due 09-20-38
12-08-09  09-20-10 942 Netezza Corp 9,238 68 26,871.51 17,632 83
12-14-09  09-20-10 453 Netezza Corp 4,306 69 12,922 28 8,61559
03-30-09  09-20-10 220 Mack Cah Rlty Corp Com 4,125 67 7,359 67 3,234 00
04-09-09  09-20-10 60 Mack Cali Rlty Corp Com 1,360 20 2,007 18 646 98
12-14-09  09-21-10 682 Netezza Corp 6,483 81 18,911 02 12,427 21
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REALIZED GAINS AND LOSSES
Morgan Family Foundation
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DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
12-23-09  09-21-10 513 Netezza Corp 4,799 72 14,224 86 9,425 14
01-11-10  09-23-10 7,000 Federal Home Ln Mtg Corp 6,890 86 7,599 98 709 12
3 750% Due 03-27-19
12-06-06  09-24-10 100 Broadcom Corp Cl A 3,424 86 3,379 70 4516
01-23-07 09-24-10 300 Broadcom Corp Cl A 8,946 24 10,139 11 1,192 87
07-02-07  09-24-10 381 Broadcom Corp C1 A 11,351 21 12,876 68 1,525 47
07-03-07 09-24-10 279 Broadcom Corp C1 A 8,265 88 9,429 38 1,163 50
07-05-07 09-24-10 377 Broadcom Corp Cl A 11,267 36 12,741 49 1,474 13
07-06-07  09-24-10 293 Broadcom Corp C1 A 8,949 92 9,902.53 952 61
07-09-07 09-24-10 170 Broadcom Corp C1 A 5,243 38 5,745 50 502 12
04-09-09  09-24-10 600 Broadcom Corp Cl A 13,902 80 20,278 23 6,375 43
02-11-10  09-24-10 760 Under Armour Inc Cl A 19,228 86 34,240 72 15,011 86
06-11-08  09-24-10 152 Magna Intl Inc Com 10,460 38 12,077 42 1,617 04
07-28-08 09-24-10 6 Magna Intl Inc Com 343 41 476 74 13333
04-09-09  09-24-10 420 Adtran Inc Com 7,856 77 14,277 05 6,420.28
04-16-09  09-24-10 1,050 Biovail Corp 11,684 78 28,796 84 17,112 06
04-09-09  09-24-10 190 Safety Ins Group Inc 6,442 81 8,055 93 1,613 12
07-09-10  09-27-10 63 Fnma Pass-Thru Mega 66 77 6318 -359
Mulu 7
4 419% Due 06-01-20
06-09-10  09-27-10 72 Fnma Pass-Thru Fha/Va 75 39 72 49 =290
5 000% Due 02-01-39
05-10-10  09-27-10 33 Fnma Pass-Thru Mega 34 02 3290 -112
Multi 7
4 200% Due 01-01-20
08-16-07 09-27-10 2,033 Fnma Pass-Thru Lnglo 1,994 75 2,032 87 3812
7-10Yr
6 000% Due 08-01-37
07-18-08  09-27-10 945 Fnma Pass-Thru Lng 30 945 34 944 90 -044
Year
6 000% Due 07-01-35
02-04-10  09-27-10 1,348 Fnma Pass-Thru Int 20 Year 1,426 56 1,348 20 -78 36
5 000% Due 12-01-25
11-09-09 09-27-10 47 Fnma Pass-Thru Mega 48 21 46 61 -160
Mults 7
4 794% Due 10-01-19
06-17-10  09-27-10 2,201 Fnma Pass-Thru Lng 30 2,370 90 2,201 25 -169 65
Year
5 500% Due 04-01-36
05-08-09  09-27-10 1,095 Fnma Pass-Thru Lng 30 1,128 09 1,094 82 -3327
Year
5 000% Due 02-01-36
07-08-08 09-27-10 1,375 Fnma Pass-Thru Lng 30 1,311 89 1,375 06 6317
Year
5 000% Due 04-01-38
04-13-09  09-27-10 68 Fnma Pass-Thru Fha/Va 68.87 68 29 -058
4.500% Due 03-01-39
04-08-08  09-27-10 950 Fnma Pass-Thru Lng 30 940 42 950 22 980
Year
5 000% Due 08-01-37
06-12-08  09-27-10 41 Fnma Pass-Thru Lng 30 4055 41 36 081
Year
5 500% Due 05-01-38
10-15-07  09-27-10 585 Fnma Pass-Thru Lnglo 581 80 585 46 366
7-10Yr
6 000% Due 10-01-37
12-22-09  09-27-10 66 Fnma Pass-Thru Fha/Va 66 01 66 24 023
4 500% Due 08-01-39
12-22-09  09-27-10 19 Fnma Pass-Thru Mega 1995 18 56 -139
Mult 7
5 550% Due 11-01-16
08-12-09  09-27-10 69 Fnma Pass-Thru Fha/Va 67 92 68 82 0.90

4 500% Due 06-01-39
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06-03-10  09-27-10 38 Fnma Pass-Thru Mega 3948 3798 -150
Mult 7
4 600% Due 04-01-20
08-18-10  09-27-10 19 Fnma Pass-Thru Mega 20.54 19.03 -151
Mult1 7
4 600% Due 04-01-20
04-27-10  09-27-10 872 Fnma Pass-Thru Lng 30 87275 87217 -058
Year
4 500% Due 03-01-40
01-29-10  09-27-10 31 Fnma Pass-Thru 2Nd Lien 3234 3137 -097
Mult
3 980% Due 02-01-15
04-27-09  09-27-10 113 Fnma Pass-Thru Lng Muln 117 32 11349 -3 83
5 490% Due 08-01-33
02-i8-10  09-27-10 5,594 Fhimc Remic Senes K001 5,874 17 5,594 44 -279.72
5 469% Due 01-25-12
07-08-10  09-27-10 1,358 Fhimc Remic Sentes K001 1,401 55 1,357 85 -43 71
5 469% Due 01-25-12
01-26-06  09-27-10 61 Venan Med Sys Inc Com 3,515 49 3,655 16 139 67
01-27-06 09-27-10 39 Vanan Med Sys Inc Com 2,335 60 2,336 91 131
01-22-10  09-28-10 50 Gramnger W W Inc Com 4,955 21 6,018 94 1,063 73
01-26-07  09-28-10 50 Salesforce Com Inc Com 2,113 25 5,689 95 3,576 70
04-08-08 09-28-10 550 Belden Inc Com 21,314 36 14,185 11 -7,129 25
10-22-07  10-01-10 2,135 Small Bus Admin Gtd Dev 2,178 49 2,13512 -43 37
Pic
5.640% Due 04-01-26
10-03-06  10-01-10 4,192 Small Bus Admin Gtd Dev 4,192 02 4,192 02 000
Ptc
5 370% Due 10-01-26
03-31-08 10-01-10 2,933 Small Bus Admin Gtd Dev 3,044 54 293271 -111 83
Ptc
5 570% Due 10-01-27
06-21-10  10-0t-10 2,933 Small Bus Admin Gtd Dev 3,171 91 293271 -23920
Pic
5 570% Due 10-01-27
10-07-08  10-01-10 3,297 Small Bus Admin Gtd Dev 3,297 04 3,297 04 000
Ptc
5 630% Due 10-01-28
06-23-10  10-01-10 3,393 Small Busmness Admin Gtd 3,601 04 3,393 21 -207 83
Pinct
4 940% Due 08-10-15
02-22-08 10-01-10 25 Amazon Com Inc Com 1,787.21 3,81234 2,025 13
08-16-05  10-01-10 292 Cme Group Inc Com 80,020 18 75,772 95 -4,247 23
08-17-05  10-01-10 8 Cme Group Inc Com 2,164 48 2,075 97 -88 51
11-10-08  10-01-10 700 Las Vegas Sands Corp Com 3,850 00 24,548 33 20,698 33
12-17-07  10-01-i0 132 Polypore Intl Inc Com 2,248 71 3,978 24 1,729.53
09-15-08 10-01-10 600 Polypore Intl Inc Com 13,341 48 18,082 90 4,741 42
05-07-09  10-01-10 78 Polypore Intl Inc Com 591 72 2,35078 1,759 06
01-12-07 10-01-10 3,396 Sega Sammy Hldgs Inc 2267575 13,276 43 -9,399 32
12-23-09  10-04-10 585 Netezza Corp 5,473 36 15,699 03 10,225 67
01-08-07 10-04-10 1,180 Sega Sammy Hldgs Inc 7,934 20 4,489 35 -3,444 85
01-12-07  10-04-10 3,469 Sega Sammy Hldgs Inc 23,163 18 13,197 94 -9,965 24
01-12-07  10-05-10 385 Sega Sammy Hldgs Inc 2,570 72 1,460 13 -1,110 59
05-16-07  10-05-10 4,930 Sega Sammy Hldgs Inc 23,593 99 18,697 20 -4,896 79
12-11-07  10-05-10 277 Sega Sammy Hldgs Inc 908 64 1,050 53 141 89
07-02-09  10-05-10 1,401 Kinross Gold Corp Com No 26,415 86 27,023 85 607 99
Par
06-01-06 10-05-10 517 Royal Dutch Shell Plc Spon 35,53243 30,788 32 4,744 11
AdrB
12-11-07  10-06-10 3,026 Sega Sammy Hldgs Inc 9,926 19 11,619 64 1,693 45
12-12-07  10-06-10 2,607 Sega Sammy Hldgs Inc 8,522 28 10,010 71 1,488 43
12-23-09  10-07-10 32 Netezza Corp 299 40 860 92 56152
02-01-10  10-07-10 1,335 Netezza Corp 12,249 95 35,916 47 23,666 52
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04-16-09  10-07-10 820 Valeant Pharmaceuticals Intl 9,125 26 21,747 43 12,622 17
06-02-06 10-11-10 2,093 Alumuna Ltd Sponsored Adr 42,192 79 16,758 99 -25,433 80
07-09-09 10-12-10 440 Bank Of The Ozarks 9,697 95 16,649 37 6,951 42
05-24-05  10-14-10 100 Genzyme Corp Com 6,424 43 7,244,717 820 34
01-06-06  10-14-10 143 Genzyme Corp Com 10,693 21 10,360 02 -333 19
01-09-06 10-14-10 143 Genzyme Corp Com 10,671 55 10,360 03 -311 52
01-11-06  10-14-10 314 Genzyme Corp Com 23,220 05 22,748 58 47147
04-09-09  10-14-10 300 Genzyme Corp Com 16,833 00 21,734.32 4,901 32
07-28-08  10-14-10 196 Magna Intl Inc Com 11,218 22 17,092.09 5,873 87
03-16-04 10-15-10 9,000 Ensco Offshore Co 9,249 21 9,000 00 -249 21
4 650% Due 10-15-10
06-18-10  10-15-10 179 Fhlmc Pc Gold Mt Amnt 208 21 179 06 -29 15
7 645% Due 05-01-25
05-11-07  10-15-10 1,855 Fhimc Pc Gold Comb 1[5 1,837 35 1,855 03 17 68
5 000% Due 04-01-17
05-07-10  10-15-10 1,752 Gnma Pass-Thru X Platinum 1,905 70 1,752 37 -153.33
15Yr
5.500% Due 07-15-20
06-11-08  10-15-10 1,854 First Unmion Comm Mtg 1,905 95 1,853 53 -5242
2001-C3
6 423% Due 08-15-33
01-30-09 10-18-10 69 Gnma Remic Trust 2009-7 68 67 68 64 -0 03
4 009% Due 05-16-37
12-23-09  10-18-10 423 Gnma Remic Trust 200542 429.44 423 09 -6 35
4.045% Due 07-16-20
11-05-07  10-18-10 5,965 Gnma Remic Trust 2006-8 5,881 06 5,964 72 83 66
3 942% Due 08-16-25
03-27-08  10-18-10 388 Gnma Remic Trust 2005-87 38550 38841 291
4 449% Due 03-16-25
11-27-07  10-18-10 110 Gnma Remic Trust 2005-76 108 64 11041 177
3 963% Due 05-16-30
06-17-10  10-18-10 265 Gnma Remic Trust 2006-42 269 03 265 44 -359
3 301% Due 10-16-29
06-14-10  10-18-10 13,594 Gnma Remic Trust 2004-10 13,753 11 13,593.81 -159 30
3 407% Due 07-16-21
11-16-09  10-18-10 190 Gnma Rermic Trust 2006-19 19277 190 01 276
3 387% Due 06-16-30
02-09-10  10-18-10 172 Gnma Remic Trust 2004-108 177 51 172 34 -5.17
3 999% Due 05-16-27
02-25-10  10-18-10 114 Gnma Remic Trust 2004-25 120 88 114 40 -6 48
4.930% Due 11-16-44
01-24-08  10-18-10 24,355 Lb-Ubs Cmbs 2005-C2 24,326 36 24,354 90 28 54
4 821% Due 04-15-30
09-25-08 10-18-10 29,000 Global Inds Ltd 30,812 50 36,975 00 6,162 50
7 710% Due 02-15-25
09-08-10  10-19-10 561 Shin Etsu Chem Co Ltd Adr 27,255 29 31,105 46 3,85017
04-09-09  10-19-10 630 Adtran Inc Com 11,785 15 20,580 92 8,795.77
08-28-09  10-20-10 3,303 Gnma Pass-Thru M Jumbo 3,386 65 3,303 04 -83 61
Fha
5 000% Due 08-20-39
02-11-10  10-20-10 371 Gnma Pass-Thru M Single 376 15 37139 -4.76
Famly
4 500% Due 07-20-39
05-18-09  10-20-10 1,875 Gnma Pass-Thru M Jumbo 1,940 51 1,875 30 -65 21
Fha
5 000% Due 05-20-39
02-23-06  10-20-10 845 Gnma Pass-Thru M Single 84508 845 34 026
Famly
5 500% Due 09-20-35
10-28-08  10-20-10 774 Gnma Pass-Thru M Single 775 86 773 93 -193
Family
6 000% Due 10-20-38
02-05-10  10-20-10 260 Gnma Rermic Trust 2009-108 267 06 260 07 -6 99

4 000% Due 09-20-38
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05-18-10  10-20-10 340 Rpc Inc Com 4,047 42 7,821 84 3,774 42
03-29-07 10-22-10 156 Covance Inc Com 9,236 06 7,271 50 -1,964 56
04-02-09  10-22-10 150 Covance Inc Com 5,537 00 6,991 82 1,454 82
- 04-22-09  10-22-10 320 Covance Inc Com 11,195 20 14,915 89 3,720 69
04-23-09 10-22-10 225 Covance Inc Com 7,842 50 10,487 74 2,645 24
08-08-08  10-22-10 270 Amencan Campus Cmntys 7,851 73 8,734 18 88245
. Inc Com
10-10-08  10-22-10 30 Amencan Campus Cmntys 874 40 970 47 96 07
Inc Com
01-08-09 10-22-10 120 Amencan Campus Cmntys 2,478 52 3,881 86 1,403 34
Inc Com
07-09-10  10-25-10 75 Fnma Pass-Thru Mega 78 87 74 63 -4 24
Mult1 7
4 419% Due 06-01-20
06-09-10  10-25-10 73 Fnma Pass-Thru Fha/Va 75 88 72 96 <292
5 000% Due 02-01-39
05-10-10  10-25-10 39 Fnma Pass-Thru Mega 4020 38 87 -133
Multi 7
4 200% Due 01-01-20
06-03-10 10-25-10 44 Fnma Pass-Thru Mega 4594 44 18 -1.76
Muln 7
4 600% Due 04-01-20
08-18-10  10-25-10 22 Fnma Pass-Thru Mega 23 82 2208 -174
Mult1 7
4 600% Due 04-01-20
04-27-10  10-25-10 979 Fnma Pass-Thru Lng 30 979 84 979 19 -0 65
Year
4 500% Due 03-01-40
01-29-10  10-25-10 39 Fnma Pass-Thru 2Nd Lien 3974 3855 -119
Mult
3 980% Due 02-01-15
09-20-10  10-25-10 83 Fnma Pass-Thru Mega 89 73 83 26 -6.47
‘ Mulu 7
4 523% Due 11-01-19
12-22-09  10-25-10 1,262 Fnma Pass-Thru Fha/Va 1,257 50 1,261 84 434
4.500% Due 08-01-39
12-22-09  10-25-10 22 Fnma Pass-Thru Mega 23 64 2199 -1.65
Multr 7
5 550% Due 11-01-16
08-12-09  10-25-10 66 Fnma Pass-Thru Fha/Va 65 43 66 29 086
' 4 500% Due 06-01-39
‘ 06-12-08  10-25-10 856 Fnma Pass-Thru Lng 30 83891 855 62 16 71
! Year
5 500% Due 05-01-38
10-15-07  10-25-10 555 Fnma Pass-Thru Lnglo 55134 554 81 347
7-10Yr
6 000% Due 10-01-37
04-13-09  10-25-10 69 Fnma Pass-Thru Fha/Va 69 17 68 59 -0 58
4 500% Due 03-01-39
04-08-08 10-25-10 934 Fnma Pass-Thru Lng 30 924 45 934 08 963
N Year
' 5 000% Due 08-01-37
i 06-17-10  10-25-10 2,255 Fnma Pass-Thru Lng 30 2,429 27 2,25544 -173 83
} Year
’ 5 500% Due 04-01-36
05-08-09  10-25-10 1,207 Fnma Pass-Thru Lng 30 1,243 43 1,206 76 -36 67
Year
5 000% Due 02-01-36
07-08-08  10-25-10 1,525 Fnma Pass-Thru Lng 30 1,454 60 1,524 64 7004
Year

5 000% Due 04-01-38
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07-18-08  10-25-10 299 Fnma Pass-Thru Lng 30 299 20 299 06 014
Year
6 000% Due 07-01-35
02-04-10  10-25-10 1,709 Fnma Pass-Thru Int 20 Year 1,808 75 1,709 39 -99 36
5 000% Due 12-01-25
11-09-09  10-25-10 55 Fnma Pass-Thru Mega 56 59 5472 -1 87
Mult 7
4 794% Due 10-01-19
08-16-07  10-25-10 350 Fnma Pass-Thru Lnglo 343 57 35013 656
7-10Yr
6 000% Due 08-01-37
04-27-09  10-25-10 114 Fnma Pass-Thru Lng Mult 11793 114 08 -385
5 490% Due 08-01-33
02-18-10  10-25-10 4,101 Fhlmc Remic Senes K001 4,306 05 4,101 00 -205 05
5 469% Due 01-25-12
07-08-10  10-25-10 995 Fhimc Remic Series KOOI 1,027 41 995 37 -3204
5 469% Due 01-25-12
08-07-07 10-25-10 35 Informatica Corp Com 484 66 1,397 97 913 3]
08-09-07 10-25-10 450 Informatica Corp Com 6,207 57 17,973 91 11,766 34
03-01-06 10-26-10 305 Donaldson Inc Com 10,027 88 15,077 09 5,049 21
08-29-08  10-26-10 540 Arkansas Best Corp 18,401 67 13,962 74 -4,438 93
10-10-08  10-26-10 20 Arkansas Best Corp 605 00 517 14 -87 86
04-09-09  10-26-10 340 Arkansas Best Corp 737549 8,791 35 1,415 86
06-11-09  10-27-10 682 Nalco Holding Company Com 11,498 21 18,495 61 6,997 40
08-27-09 10-27-10 123 Nalco Holding Company Com 2,166 32 3,335.72 1,169 40
08-18-08  10-27-10 697 Newcrest Mng Ltd Sponsored 14,488 47 26,714 64 12,226 17
Adr
04-08-08 10-27-10 540 Ennis Inc Com 8,969 03 9,823 17 854 14
05-22-08 11-01-10 50,000 Entergy Lowssiana Lic 50,125 00 50,000 00 -125 00
5 830% Due 11-01-10
05-06-08 11-01-10 3,159 Small Bus Admin Gtd Dev 3,158 88 3,158 88 000
Ptc
5 490% Due 05-01-28
07-09-08 11-01-10 2,845 Small Bus Admin Gtd Dev 2,763 29 2,845 29 82 00
Ptc
4 640% Due 05-01-23
11-04-08 11-01-10 2,745 Small Bus Admin Gtd Dev 2,745 40 2,745 40 000
Ptc
6 770% Due 11-01-28
05-04-10 11-01-10 3,572 Small Bus Admin Gtd Dev 3,514 98 3,571 82 56 84
Ptc
4 840% Due 05-01-25
01-31-08 11-01-10 2,961 Small Bus Admin Gtd Dev 2,979 03 2,961 45 -1758
Ptc
4 150% Due 11-01-14
02-01-10 11-01-10 2,963 Small Bus Admin Gtd Dev 3,168.09 2,962 56 -205.53
Ptc
5360% Due 11-01-26
05-08-07 11-01-10 2,551 Small Bus Admn Gtd Dev 2,551 38 2,551 38 000
Ptc
5 110% Due 05-01-17
10-26-06  11-01-10 4,237 Small Bus Admin Gtd Dev 4,28503 423736 -47 67
Ptc
5 680% Due 05-01-16
03-09-04 11-02-10 396 Vodafone Group Plc New 11,377 65 10,918 05 -459 60
Spons Adr New
07-19-06 11-02-10 156 Vodafone Group Plc New 3,749.35 4,301 05 55170
Spons Adr New
06-14-10  11-03-10 664 BP Plc 21,132 00 28,073 57 6,941 57
06-02-06 11-04-10 824 Ivanhoe Mines Ltd Com 5,769 60 21,908 97 16,139 37
03-20-08 11-04-10 1,500 ivanhoe Mines Ltd Com 14,555 25 39,882 82 25,327 57
04-08-08 11-04-10 270 Holly Corp Com Par $0 01 12,702 03 8,800 36 -3,901 67
07-18-08 11-04-10 360 Holly Corp Com Par $0 01 10,247 95 11,733 81 1,485 86
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REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
04-09-09 11-05-10 100 Genzyme Corp Com 5,611 00 7,138 46 1,527 46
05-08-09  11-05-10 700 Genzyme Corp Com 42,038 50 49,969 23 7,930 73
08-06-09 11-05-10 600 Genzyme Corp Com 29,338.46 42,830 77 13,492 31
- 09-25-07  11-05-10 160 Aaron'S 2,457 34 331729 859 95
‘ 10-10-08 11-05-10 105 Aaron'S 1,495 15 2,176 97 681 82
; 04-09-09 11-05-10 555 Aaron'S 10,900 80 11,506 84 606 04
} 04-08-08 11-05-10 460 Knoll Inc Com New 5,540 55 7,343 84 1,803 29
° 10-13-08 11-05-10 170 Knoll Inc Com New 1,911 85 2,714 03 802 18
04-09-09 11-05-10 1,010 Knoll Inc Com New 7,744 60 16,124 53 8,379 93
‘ 12-01-05 11-08-10 116.4470 Brandywine Intl Fixed 1,120 11 1,656 66 536 55
l 06-14-10  11-09-10 710 BP Plc 22,595 96 30,749 65 8,153 69
i 06-23-10  11-10-10 1,625 Small Business Admin Gtd 1,724 58 1,625 05 -99.53
| Ptnct
‘ 4 940% Due 08-10-15
‘ 10-25-10  11-10-10 117 Cvs Caremark Corporation 124 01 117 26 -6 75
6 943% Due 01-10-30
06-14-10 11-10-10 701 BP Plc 22,309.53 30,136 11 7,826 58
06-09-10 11-11-10 1,870 Quinstreet Inc Com 22,610 47 33,396 04 10,785 57
08-09-07 11-12-10 325 Informatica Corp Com 4,483 25 13,064 45 8,581 20
09-29-08  11-12-10 215 Informatica Corp Com 2,796 50 8,642 63 5,846 12
08-27-09 11-12-10 760 Nalco Holding Company Com 13,385 37 22,898 06 9,512 69
07-29-09  11-12-10 170 Triumph Group Inc 6,704 37 14,058 74 7,354 37
08-31-09 11-12-10 290 Triumph Group Inc 12,520.54 23,982 56 11,462 02
09-30-09 11-12-10 230 Triumph Group Inc 10,947 42 19,020 65 8,073 23
10-21-10  11-15-10 225 Gnma Pass-Thru X Mature 224 92 224 92 000
| Ln Prg
i 4 000% Due 01-15-29
\ 05-07-10  11-15-10 1,908 Gnma Pass-Thru X Platinum 2,075 40 1,908 41 -166 99
15Yr
5 500% Due 07-15-20
06-18-10  11-15-10 180 Fhimc Pc Gold MIt Amn 209 61 180 26 -29 35
7 645% Due 05-01-25
05-11-07  11-15-10 661 Fhimc Pc Gold Comb 15 654 62 660 92 630
5 000% Due 04-01-17
03-12-04 11-15-10 6,000 Vessell Mgt Services Partial 6,141 90 6,000 00 -141 90
Call
‘ 4 960% Due 12-10-49
‘ 06-11-08  11-15-10 924 First Umon Comm Mtg 95012 923 99 -26 13
| 2001-C3
‘ 6 423% Due 08-15-33
| 01-30-09 11-16-10 63 Gnma Remic Trust 2009-7 6277 6274 -0 03
} 4 009% Due 05-16-37
12-23-09  11-16-10 2,247 Gnma Remic Trust 2005-42 2,280 59 2,246 89 -3370
4 045% Due 07-16-20
03-27-08 11-16-10 5,676 Gnma Remmc Trust 2005-87 5,633 81 5,676 38 42 57
4 449% Due 03-16-25
11-27-07  11-16-10 105 Gnma Remic Trust 2005-76 103 07 104 75 168
3 963% Due 05-16-30
} 11-05-07  11-16-10 6,506 Gnma Remic Trust 2006-8 6,415 16 6,506 42 91 26
3.942% Due 08-16-25
- 06-17-10  11-16-10 2,856 Gnma Remic Trust 2006-42 2,894 53 2,85593 -38 60
3 301% Due 10-16-29
06-14-10  11-16-10 466 Gnma Remic Trust 2004-10 471 73 466 27 -5 46
3 407% Due 07-16-21
. 11-16-09 11-16-10 6,729 Gnma Remic Trust 2006-19 6,826 96 6,729 18 -97.78
3 387% Due 06-16-30
02-09-10  11-16-10 730 Gnma Remic Trust 2004-108 751 54 729 65 -21 89
3 999% Due 05-16-27
02-25-10  11-16-10 114 Gnma Remic Trust 2004-25 120 81 114 33 -6 48
4 930% Due 11-16-44
06-09-10 11-17-10 644 Qunstreet Inc Com 7,786 71 12,108 36 4,321 65
06-10-10  11-17-10 711 Quinstreet Inc Com 8,652 33 13,368 09 471576
03-01-06 11-19-10 73 Donaldson Inc Com 2,400 12 3,897 22 1,497 10
10-19-07 11-19-10 192 Donaldson Inc Com 7,646 38 10,250 23 2,603 85
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10-01-09  11-19-10 6,150 Anworth Mortgage Asset 48,547 63 42,428 23 -6,119 40
Corp

11-16-09  11-19-10 50 Anworth Morgage Asset 357 50 344 95 -1255
Corp

08-28-09  11-22-10 2,508 Gnma Pass-Thru M Jumbo 2,571 99 2,508 49 -63 50
Fha
5.000% Due 08-20-39

02-11-10  11-22-10 415 Gnma Pass-Thru M Single 42078 415 46 <532
Family
4 500% Due 07-20-39

05-18-09  11-22-10 1,163 Gnma Pass-Thru M Jumbo 1,203 42 1,162 98 -40 44
Fha
5 000% Due 05-20-39

02-23-06 11-22-10 855 Gnma Pass-Thru M Single 855 06 85533 027
Farmly
5 500% Due 09-20-35

10-28-08  11-22-10 731 Gnma Pass-Thru M Single 733 30 731.47 -183
Family
6 000% Due 10-20-38

02-05-10  11-22-10 274 Gnma Remic Trust 2009-108 281 66 274 29 =737
4 000% Due 09-20-38

11-12-09  11-22-10 1,055 Rosetta Resources Inc Com 14,140 05 37,290 09 23,150 04

12-15-05  11-23-10 4,223 0000 SPDR S&P 500 ETF Tr Tr 538,136 89 500,287 89 -37,849 00
Unit

06-01-09  11-23-10 480 Community Bk Sys Inc Com 7,623.31 11,535 85 391254

07-09-10  11-26-10 64 Fnma Pass-Thru Mega 67 49 63 86 -363
Mult1 7
4 419% Due 06-01-20

06-09-10 11-26-10 2,837 Fnma Pass-Thru Fha/Va 2,950.82 2,837 33 -113 49
5 000% Due 02-01-39

05-10-10  11-26-10 33 Fnma Pass-Thru Mega 3440 3326 -1 14
Mult1 7
4 200% Due 01-01-20

08-16-07  11-26-10 835 Fnma Pass-Thru Lnglo 819 52 83518 15 66
7-10Yr
6 000% Due 08-01-37

07-18-08 11-26-10 40 Fnma Pass-Thru Lng 30 39 80 3978 -0 02
Year
6 000% Due 07-01-35

02-04-10  11-26-10 1,604 Fnma Pass-Thru Int 20 Year 1,697 13 1,603 90 -9323
5.000% Due 12-01-25

11-09-09  11-26-10 47 Fnma Pass-Thru Mega 48 72 4711 -161
Mults 7
4 794% Due 10-01-19

06-17-10  11-26-10 2,209 Fnma Pass-Thru Lng 30 2,379 25 2,209 00 -170 25
Year
5 500% Due 04-01-36

05-08-09  11-26-10 1,168 Fnma Pass-Thru Lng 30 1,202 99 1,167 51 -3548
Year
5 000% Due 02-01-36

07-08-08  11-26-10 890 Fnma Pass-Thru Lng 30 849 04 889 92 40 88
Year
5 000% Due 04-01-38

10-15-07  11-26-10 273 Fnma Pass-Thru Lnglo 271.08 27278 170
7-10Yr
6 000% Due 10-01-37

04-13-09 11-26-10 3,201 Fonma Pass-Thru Fha/Va 3,228.31 3,201 02 -27 29
4 500% Due 03-01-39

04-08-08 11-26-10 1,111 Foma Pass-Thru Lng 30 1,099 68 1,111 14 1146
Year
5 000% Due 08-01-37

08-12-09 11-26-10 633 Fnma Pass-Thru Fha/Va 624 99 63325 826
4 500% Due 06-01-39
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06-12-08  11-26-10 525 Fnma Pass-Thru Lng 30 514 66 52491 1025
Year
5 500% Due 05-01-38
09-20-10  11-26-10 72 Fnma Pass-Thru Mega 7753 7194 -559
Muln 7
4523% Due 11-01-19
12-22-09  11-26-10 69 Fnma Pass-Thru Fha/Va 68.85 69 09 024
4 500% Due 08-01-39
12-22-09  11-26-10 19 Fnma Pass-Thru Mega 2019 18 78 -141
Multr 7
5 550% Due 11-01-16
06-03-10 11-26-10 38 Fnma Pass-Thru Mega 3994 3842 -152
Muln 7
4 600% Due 04-01-20
08-18-10 11-26-10 19 Fnma Pass-Thru Mega 2071 19 19 -1 52
Muln 7
4 600% Due 04-01-20
04-27-10  11-26-10 882 Fnma Pass-Thru Lng 30 882 33 881 74 -0 59
Year
4 500% Due 03-01-40
01-29-10  11-26-10 32 Fnma Pass-Thru 2Nd Lien 3273 31.75 -0.98
Mult
3 980% Due 02-01-15
04-27-09 11-26-10 115 Fnma Pass-Thru Lng Mults 118.55 114 68 -3 87
5 490% Due 08-01-33
02-18-10 11-26-10 8,304 Fhlmc Remic Senes K001 8,719 03 8,303 84 41519
5469% Due 01-25-12
07-08-10 11-26-10 ' 2,015 Fhlmc Remic Senes K001 2,080 33 2,01545 -64 87
5 469% Due 01-25-12
05-18-10  11-26-10 90 Rpc Inc Com 1,071 38 2,537 66 1,466 28
06-04-10  11-26-10 190 Rpc Inc Com 2,185 46 5,357 28 3,171 82
07-20-10  11-29-10 985 Reald Inc Com 19,207 48 25,975 52 6,768 04
05-10-10  12-01-10 11,881 Small Bus Admin Gtd Dev 13,040 46 11,880 73 -1,159 73
Ptc
7 630% Due 06-01-20
08-11-09 12-01-10 2,039 Small Bus Admin Gtd Dev 2,106 24 2,039 32 -66 92
Ptc
4 950% Due 06-01-29
06-07-06 12-01-10 3,313 Small Bus Admin Gtd Dev 3,146 93 3,313 26 166 33
Ptc
4 870% Due 12-01-24
05-10-04 12-01-10 7,458 Massachusetts Rrb Wmeco-1 8,048 99 7,458.16 -590 83
6 530% Due 06-01-15
10-28-09  12-01-10 628 Baldor Elec Co Com 17,446 81 39,712 40 22,265 59
10-28-09  12-01-10 2 Baldor Elec Co Com 54 60 126 47 71 87
10-28-09  12-01-10 438 Baldor Elec Co Com 11,957 80 27,711 79 15,753 99
10-30-09  12-01-10 42 Baldor Elec Co Com 1,111 25 2,657 29 1,546 04
08-11-08 12-02-10 337 Cameco Corp Com 10,727 45 12,758 54 2,031 09
09-16-08  12-02-10 1,175 Cameco Corp Com 27,822 94 44,484 51 16,661 57
04-29-08  12-03-10 87 Bamck Gold Corp Com 3,268 89 4,728 85 1,459 96
09-16-08  12-03-10 364 Barmck Gold Corp Com 10,075 92 19,785 06 9,709 14
06-07-07  12-07-10 124 National O1lwell Varco Inc 5,981 55 7,797 15 1,815 60
Com
06-08-07 12-07-10 146 National Oilwell Varco Inc 6,965 54 9,180 52 2,214 98
Com
06-11-07 12-07-10 130 National Oilwell Varco Inc 6,368 15 8,174 43 1,806 28
Com
06-14-07 12-07-10 400 National Oilwell Varco Inc 20,925 64 25,152 10 4,226 46
Com
07-02-07 12-07-10 320 National Otlwell Varco Inc 17,199 60 20,121 68 2,922 08
Com ,
07-03-07 12-07-10 224 National Oilwell Varco Inc 12,203 60 14,085 18 1,881 58
Com
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07-05-07 12-07-10 294 National Oilwell Varco Inc 15,831 36 18,486 79 2,65543
Com
07-06-07  12-07-10 232 National Oilwell Yarco Inc 12,792.10 14,588 22 1,796 12
Com
07-09-07 12-07-10 30 National O1rlwell Varco Inc 1,658 72 1,886 41 22769
Com
12-12-05  12-08-10 1,200 Bae Sys Plc Sponsored Adr 28,860 00 24,148 87 4,711 13
09-25-07 12-08-10 770 Bae Sys Plc Sponsored Adr 30,016 06 15,495.53 -14,520 53
12-12-05 12-08-10 300 Rwe Ag Sponsored Adr 21,255 00 19,028.80 -2,226 20
03-26-09  12-08-10 45 Rwe Ag Sponsored Adr 3,375 00 2,854 32 -520 68
10-28-09  12-08-10 91 Embraer SA 2,074 26 2,699 01 624 75
10-28-09  12-08-10 611 Embraer SA 13,884.06 18,121 95 4,237 89
10-19-07  12-09-10 58 Donaldson Inc Com 2,309.85 3,324 36 1,014 51
03-07-08  12-09-10 135 Donaldson Inc Com 5,513 18 7,737 75 2,224 57
04-02-09  12-09-10 162 Donaldson Inc Com 4,843 25 9,285 29 4,442,04
08-27-09 12-09-10 422 Nalco Holding Company Com 7,432 40 13,296 39 5,863.99
09-25-09  12-09-10 188 Nalco Holding Company Com 3,675 67 5923 51 2,247 84
10-25-10  12-10-10 118 Cvs Caremark Corporation 124 73 117.94 -6 79
6.943% Due 01-10-30
07-28-08 12-10-10 441 Magna Intl Inc Com 12,620 50 22,213 19 9,592 69
09-29-09  12-13-10 2,300 Fhir Sys Inc Com 64,472 81 64,012 15 460 66
09-29-08  12-14-10 505 Informatica Corp Com 6,568 53 22,375 59 15,807 05
06-18-10  12-15-10 181 Fhimc Pc Gold Mlt Amnt 21103 181 48 -29 55
7 645% Due 05-01-25
05-11-07 12-15-10 1,359 Fhlmc Pc Gold Comb 15 1,346 11 1,359 06 1295
5 000% Due 04-01-17
10-21-10  12-15-10 226 Gnma Pass-Thru X Mature 22574 22574 000
Ln Prg
4 000% Due 01-15-29
05-07-10  12-15-10 1,947 Gnma Pass-Thru X Platinum 2,117 54 1,947 16 -170 38
15Yr
5 500% Due 07-15-20
06-11-08  12-15-10 1,335 Farst Union Comm Mtg 1,372 61 1,334 86 <3775
2001-C3
6 423% Due 08-15-33
07-14-10  12-15-10 300 Asml Holding N V Ny Reg 9,585 03 10,997 36 1,412 33
Shs
10-07-10  12-15-10 200 Alexion Pharmaceuticals Inc 13,433 19 15,812 54 2,379 35
Com
03-03-04 12-15-10 300 Allergan Inc Com 13,249 50 21,073 26 7,823 76
02-22-08 12-15-10 177 Amazon Com Inc Com 12,653 43 31,105.94 18,452 51
02-25-08  12-15-10 23 Amazon Com Inc Com 1,668 70 4,042,01 2,373 31
08-14-06  12-15-10 50 Apple Inc Com 3,214 55 16,012 39 12,797 84
10-07-10  12-15-10 200 C H Robinson Worldwide Inc 14,237 40 15,712 28 1,474 88
Com New
10-14-10  12-15-10 200 Cree Inc Com 11,142 84 13,489 82 2,346 98
07-17-07  12-15-10 16 Fmc Technologies Inc Com 687 00 1,368 31 681 31
07-18-07 12-15-10 104 Fmc Technologies Inc Com 4,484 81 8,894 03 4,409 22
07-19-07  12-15-10 50 Fmc Technologies Inc Com 2,21517 427597 2,060 80
07-20-07 12-15-10 30 Fmc Technologies Inc Com 1,333 96 2,565 59 1,231 63
01-14-05 12-15-10 50 Google Inc C1 A 9,969 50 29,523 40 19,553 90
01-22-10  12-15-10 100 Gramger W W Inc Com 9,910 41 13,520 20 3,609 79
10-02-09  12-15-10 300 IMumina inc Com 12,701 81 19,288 29 6,586 48
07-11-06  12-15-10 83 Intercontinentalexchange Inc 4,372 52 9,790 18 5417 66
Com
07-12-06  12-15-10 47 Intercontinentalexchange Inc 2,680 77 5,543 83 2,863 06
Com
07-13-06  12-15-10 70 Intercontinentalexchange Inc 4,178 52 8,256 78 4,078 26
Com
08-02-06 12-15-10 14 Intuitive Surgical Inc Com 1,370 37 3,589 79 2,219 42
New
08-03-06 12-15-10 18 Inturtive Surgical Inc Com 1,751 82 4,61544 2,863 62
New
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08-04-06 12-15-10 18 Intuitive Surgical Inc Com 1,805 92 4,61545 2,809 53
New

11-03-08  12-15-10 11 Intuitive Surgical Inc Com 2,061 29 2,820 55 759 26
New

11-03-08  12-15-10 39 Intuitive Surgical Inc Com 7,107 52 10,000 13 2,892 61
New

11-10-08  12-15-10 400 Las Vegas Sands Corp Com 2,200 00 16,876 36 14,676 36

07-09-07  12-15-10 100 National Orlwell Varco Inc 5,529 08 6,230 43 701 35
Com

12-12-07  12-15-10 200 National Oilwell Varco Inc 14,929 39 12,460 87 -2,468 52
Com

05-28-09  12-15-10 200 Nike Inc CI B 11,020 70 17,718 21 6,697 51

08-09-10  12-15-10 100 Praxair Inc Com 8,851 07 9,306 08 455 00

03-04-09  12-15-10 600 Qualcomm Inc Com 21,007 61 29,434 21 8,426 60

01-26-07 12-15-10 19 Salesforce Com Inc Com 803 04 2,576 69 1,773 65

01-29-07 12-15-10 119 Salesforce Com Inc Com 5,065 96 16,138 20 11,072.24

01-30-07 12-15-10 83 Salesforce Com Inc Com 3,574 54 11,256 05 7,681 51

01-31-07  12-15-10 79 Salesforce Com Inc Com 3,427 40 10,713 59 7,286 19

04-18-06  12-15-10 146 Schlumberger Ltd Com 9,368 73 11,790 00 2,421,27

04-19-06 12-15-10 154 Schlumberger Ltd Com 10,204 05 12,436 03 2,231 98

09-30-09  12-15-10 900 Schwab Charles Corp New 17,337 56 15,097 93 -2,239 63
Com

12-13-10  12-15-10 300 Southwestern Energy Co Com 10,870 55 10,524 99 -345 56

09-22-09  12-15-10 600 Staples Inc Com 13,899 60 13,474 42 -425 18

03-03-04  12-15-10 400 Starbucks Corp Com 7,558 00 12,757 83 5,199 83

01-27-06 12-15-10 158 Vanan Med Sys Inc Com 9,462 18 10,783 74 1,321 56

01-30-06 12-15-10 42 Vanan Med Sys Inc Com 2,513 90 2,866 57 35267

03-18-08 12-15-10 394 VisaInc Com Cl A 17,336 00 30,330 40 12,994 40

03-19-08  12-15-10 6 VisalncComCl A 344 15 461 88 11773

12-10-10  12-15-10 240 Amencan Railcar Industnes 5,160 91 5,009 16 -15175

10-30-09  12-15-10 90 Baldor Elec Co Com 2,381 26 5,681 75 3,300 49

02-05-10  12-15-10 185 Biomanin Pharmaceutical Inc 3,565 05 5,011 01 1,445 96
Com

10-22-10  12-15-10 95 Blue Nile Inc Com 3,993 60 5,140 96 1,147 36

01-20-10  12-15-10 670 Bnghtpomnt Inc Com New 4,443 90 5,929 41 1,485 51

05-04-09  12-15-10 110 Capella Education Company 5,440 01 6,649 13 1,209 12
Com

04-02-09  12-15-10 55 Donaldson Inc Com 1,644 31 3,21774 1,573 43

11-11-10  12-15-10 410 Financial Engines Inc Com 6,767 71 7,072 55 304 84

04-22-10  12-15-10 485 First Intst Bancsystem Inc 7,827 98 6,946 30 -881 68
Com Cl A

05-27-09  12-15-10 150 Gatx Corp Com 3,792 79 5,306 46 1,513 67

10-08-09  12-15-10 855 Hexcel Corp New Com 9,499 01 15,205 23 5,706 22

04-02-09 12-15-10 165 Hub Group Inc Cl1 A 3,190 00 5,798 30 2,608 30

10-31-08  12-15-10 165 1dex Corp Com 3,837 31 6,522.63 2,685 32

09-29-08  12-15-10 100 Informatica Corp Com 1,300 70 4,38897 3,088 27

09-14-09  12-15-10 426 K12 Inc Com 6,650 73 11,256 70 4,605 97

09-15-09 12-15-10 19 K12 Inc Com 309 54 502 06 192 52

04-02-09  12-15-10 205 Kennametal Inc Com 3,917 07 7,916 10 3,999 03

10-22-08  12-15-10 190 Landstar Sys Inc Com 6,655 19 7,540 62 885 43

05-14-10  12-15-10 1,110 Leapfrog Enterprises Inc Ct A 6,383 99 6,746 72 36273

09-26-08 12-15-10 45 Martek Biosciences Corp 1,516 40 1,031 52 -484 88
Com

10-01-08  12-15-10 250 Martek Biosciences Corp 7,462 15 5,730 66 -1,731 49
Com

05-28-09  12-15-10 325 Masimo Corp Com 7,379 55 10,131 87 2,752 32

03-08-10 12-15-10 240 Mendian Bioscience Inc Com 5,545 19 5,624 75 79 56

07-13-10 12-15-10 690 Meru Networks Inc Com 7,591 92 9,631 18 2,039 26

09-25-09 12-15-10 100 Nalco Holding Company Com 1,955 14 3,190 99 1,235 85

03-07-08  12-15-10 190 Peets Coffee & Tea Inc Com 4,174.28 7,679 32 3,505 04

05-07-09 12-15-10 200 Polypore Intl Inc Com 1,517 24 8,485 90 6,968 66

05-13-09 12-15-10 351 Pnivatebancorp Inc Com 7,198 97 4,787.38 -2,411 59

10-16-09  12-15-10 134 Pnvatebancorp Inc Com 3,097.30 1,827 66 -1,269 64

C.H.DEANInc. 3500 Pentagon Bivd , Suite 200, Beavacreek, OH 45431 800 327 3656 - www chdean com




C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
10-15-09  12-15-10 416 Pros Holdings Inc Com 3,811 64 4,795 73 984 09
11-05-09  12-15-10 269 Pros Holdings Inc Com 2,421.59 3,101 08 679 49
06-10-10  12-15-10 584 Quinstreet Inc Com 7,106 83 11,965 61 4,858 78
06-11-10  12-15-10 166 Quunstreet Inc Com 2,052 68 3,401.18 1,348 50
07-20-10  12-15-10 515 Reald Inc Com 10,042 49 13,551 62 3,509 13
11-12-09  12-15-10 210 Rosetta Resources Inc Com 2,814 61 7,73551 4,920 90
08-31-09 12-15-10 565 Rosetta Stone Inc Com 12,560 97 11,582 99 -977 98
05-22-07  12-15-10 57 Strayer Ed Inc Com 6,945 63 8,871 36 1,925 73
05-24-07  12-15-10 20 Strayer Ed Inc Com 2,41591 3,11276 696 85
11-03-09  12-15-10 3 Strayer Ed Inc Com 61047 466 91 -143 56
02-08-08  12-15-10 285 Taleo Corp C1 A 4,865 66 8,344 06 3,478 40
09-11-08  12-15-10 75 Taleo CorpCl A 1,506 12 2,195 81 689 69
04-02-09  12-15-10 260 Tenneco Inc Com 554 77 10,580 06 10,025 29
10-01-08  12-15-10 60 Ultmate Software Group Inc 1,503 90 2,752 21 1,248 31
Com
04-02-09  12-15-10 55 Ultimate Software Group Inc 1,031 46 2,522 85 1,491 39
Com
02-11-10  12-15-10 115 Under Armour Inc Cl1 A 2,909 63 6,182 39 3,272 76
05-06-10  12-15-10 275 Zep Inc Com 5,014 34 5,264 70 250 36
03-26-09  12-15-10 400 Altna Group Inc Com 6,878.00 9,912 36 3,034 36
03-26-09  12-15-10 250 Bnstol Myers Squibb Co 5,251 30 6,664 66 1,413 36
11-04-09  12-15-10 250 ConocoPhillips 12,852 32 16,314 55 3,462 23
03-26-09  12-15-10 400 Drageo P L C Spon Adr New 17,780 36 29,248 79 11,468 43
12-28-09  12-15-10 1,100 Du Pont E I De Nemours & 36,974 09 54,358 63 17,384 54
Co Com
03-08-04  12-15-10 1,500 General Electne Co 48,135 00 26,197 50 -21,937 50
03-26-09  12-15-10 1,100 Genuine Parts Co 3441093 56,082 19 21,671 26
06-03-09  12-15-10 500 Hsbc Hldgs Plc Spon Adr 21,842 47 2581726 3,974 79
New
03-26-09  12-15-10 300 HJ Hemz Co 10,370 00 15,102 79 4,732 79
10-28-09  12-15-10 800 Honeywell Intl Inc Com 29,685 51 41,352 39 11,666 88
03-26-09  12-15-10 300 Kraft Foods Inc Cl1 A 6,928 39 9,433 64 2,505 25
12-31-04  12-15-10 50 Microsoft Corp 1,341 50 1,390 30 48 80
04-10-05  12-15-10 500 Microsoft Corp 12,060 00 13,903 04 1,843 04
03-26-09  12-15-10 500 Phihp Moms Intl Inc 19,142 11 29,747 59 10,605 48
12-11-07  12-15-10 150 Sealed Air Corp New Com 3,517 20 3,71970 202 50
05-23-08  12-15-10 200 Sealed Air Corp New Com 4,680 46 4,959 59 27913
03-26-09  12-15-10 1,050 Unilever N VN Y Shs New 21,026 59 32,710 86 11,684 27
03-26-09  12-15-10 1,200 Vodafone Group Plc New 20,852 00 31,612 83 10,760.83
Spons Adr New
01-30-09  12-16-10 76 Gnma Remic Trust 2009-7 7592 7589 -003
4 009% Due 05-16-37
12-23-09  12-16-10 438 Gnma Remic Trust 2005-42 444 94 438.36 -6 58
4.045% Due 07-16-20
03-27-08  12-16-10 2,334 Gnma Remic Trust 2005-87 2,316 10 2,333.60 17 50
4 449% Due 03-16-25
11-27-07  12-16-10 561 Gnma Remuc Trust 2005-76 55222 561 21 899
3 963% Due 05-16-30
06-17-10  12-16-10 270 Gnma Remic Trust 2006-42 273 81 27016 -3 65
3301% Due 10-16-29
06-14-10  12-16-10 562 Gnma Remic Trust 2004-10 568 59 562 00 -6 59
3 407% Due 07-16-21
11-16-09  12-16-10 197 Gnma Remic Trust 2006-19 199 75 196.89 -2 86
3 387% Due 06-16-30
02-09-10  12-16-10 172 Gnma Remic Trust 2004-108 17723 172 07 516
3 999% Due 05-16-27
02-25-10  12-16-10 116 Gnma Remic Trust 2004-25 122 65 116 07 -6 58
4 930% Due 11-16-44
01-24-08 12-17-10 1 Lb-Ubs Cmbs 2005-C2 123 1.23 000
4 821% Due 04-15-30
10-30-09  12-17-10 245 Baldor Elec Co Com 6,482 31 15,497 83 9,015.52
08-28-09  12-20-10 1,791 Gnma Pass-Thru M Jumbo 1,836 05 1,790 72 -4533
Fha
5 000% Due 08-20-39
C.H.DEANInc. 3500 Pentagon Bivd , Suite 200, Beavecreek, OH 45431 800 327 3656- www chdean com




C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-11-10  12-20-10 419 Gnma Pass-Thru M Single 424 39 41902 -537
Family
4 500% Due 07-20-39
05-18-09  12-20-10 1,524 Gnma Pass-Thru M Jumbo 1,577.32 1,524 31 -53 01
Fha
5 000% Due 05-20-39
02-23-06 12-20-10 1,062 Gnma Pass-Thru M Single 1,061 94 1,062 27 033
Farmly
5 500% Due 09-20-35
10-28-08  12-20-10 758 Gnma Pass-Thru M Single 760 36 758 46 -190
Family
6.000% Due 10-20-38
11-05-07  12-20-10 871 Gnma Remic Trust 2006-8 858 34 87053 1219
3 942% Due 08-16-25
02-05-10  12-20-10 288 Gnma Remic Trust 2009-108 296 13 28838 <775
4 000% Due 09-20-38
10-21-04  12-20-10 190,037 PERFOR CENTRALE SA 200,762 59 182,581 45 -18,181 14
DEXXX
5.240% Due 12-15-18
10-26-04  12-20-10 3 PERFOR CENTRALE SA 0tl 302 291
DEXXX
5 240% Due 12-15-18
10-16-09  12-20-10 561 Privatebancorp Inc Com 12,967 08 8,151 29 -4,81579
10-20-09  12-20-10 1,005 Privatebancorp Inc Com 21,593 39 14,602 58 -6,990 81
10-27-09  12-20-10 899 Privatebancorp Inc Com 9,091.14 13,062 40 3,971 26
04-08-08  12-21-10 880 Belden Inc Com 34,102 97 33,985 96 -11701
10-30-09  12-22-10 290 Baldor Elec Co Com 7,672 93 18,290 74 10,617 81
09-29-08 12-22-10 380 Informatica Corp Com 4,942 66 17,010 60 12,067 94
05-07-10  12-22-10 60 Informatica Corp Com 1,401 18 2,685 89 1,284 71
04-27-09  12-27-10 115 Fnma Pass-Thru Lng Multi 11917 11528 -3 89
5 490% Due 08-01-33
07-09-10  12-27-10 75 Fnma Pass-Thru Mega 79 58 7530 428
Mult1 7
4 419% Due 06-01-20
06-09-10 12-27-10 70 Fnma Pass-Thru Fha/Va 73.30 70 48 -2 82
5 000% Due 02-01-39
06-03-10  12-27-10 45 Fnma Pass-Thru Mega 46 36 44 58 -178
Mult1 7
4 600% Due 04-01-20
08-18-10  12-27-10 22 Fnma Pass-Thru Mega 2403 2228 -175
Mult1 7
4 600% Due 04-01-20
04-27-10 12-27-10 1,135 Fnma Pass-Thru Lng 30 1,135.85 1,135 09 076
Year
4 500% Due 03-01-40
09-20-10  12-27-10 84 Fnma Pass-Thru Mega 90 52 8399 -6 53
Muln 7
4523% Due 11-01-19
12-22-09 12-27-10 66 Fnma Pass-Thru Fha/Va 6576 6599 023
4 500% Due 08-01-39
05-10-10  12-27-10 39 Fnma Pass-Thru Mega 40 56 3922 -134
Mult 7
4 200% Due 01-01-20
08-12-09 12-27-10 957 Fnma Pass-Thru Fha/Va 944 77 957 25 12 48
4 500% Due 06-01-39
01-29-10  12-27-10 39 Fnma Pass-Thru 2Nd Lien 40.13 3893 -120
Mult
3 980% Due 02-01-15
10-15-07  12-27-10 514 Fnma Pass-Thru Lnglo 510 86 514 07 321
7-10Yr
6 000% Due 10-01-37
04-13-09  12-27-10 70 Fnma Pass-Thru Fha/Va 70 51 69 91 -0 60

4 500% Due 03-01-39

C.H.DEAN |nC. 3500 Pentagon Bivd , Suite 200, Beavacreek, OH 45431. 800 327 3656 - www chdean com
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C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 01-01-10 Through 12-31-10

DEAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

12-22-09  12-27-10 22 Fnma Pass-Thru Mega 23 88 22 21 -167
Multr 7
5 550% Due 11-01-16

06-17-10  12-27-10 2,310 Fnma Pass-Thru Lng 30 2,488 48 231042 -178 06
Year
5 500% Due 04-01-36

05-08-09  12-27-10 525 Fnma Pass-Thru Lng 30 54075 524 80 -1595
Year
5 000% Due 02-01-36

12-10-10  12-27-10 749 Fnma Pass-Thru Lng 30 789 51 749 35 -40.16
Year
5 000% Due 02-01-36

06-12-08  12-27-10 2,592 Fnma Pass-Thru Lng 30 2,541 54 2,592 17 50 63
Year
5 500% Due 05-01-38

07-18-08  12-27-10 740 Fnma Pass-Thru Lng 30 740 73 740 38 -035
Year
6 000% Due 07-01-35

02-04-10  12-27-10 1,204 Fnma Pass-Thru Int 20 Year 1,273 63 1,203 67 -69 96
5.000% Due 12-01-25

04-08-08 12-27-10 1,251 Fnma Pass-Thru Lng 30 1,238 40 1,251 30 1290
Year
5 000% Due 08-01-37

11-09-09  12-27-10 55 Fnma Pass-Thru Mega 5710 5521 -189
Muln 7
4,794% Due 10-01-19

08-16-07 12-27-10 406 Fnma Pass-Thru Lnglo 398 77 406 39 762
7-10Yr
6 000% Due 08-01-37

07-08-08  12-27-10 871 Fnma Pass-Thru Lng 30 83133 871 36 40 03
Year
5 000% Due 04-01-38

03-26-09  12-31-10 0 Tnt NV Sponsored Adr 3.69 000 -3 69

TOTAL GAINS 676,717.10 2,339,106 52

TOTAL LOSSES -96,303 57 -768,112 63

11,816,507.93 13,967,915.36 580,413.54 1,570,993.89
TOTAL REALIZED GAIN/LOSS 2,151,407 43
C.H.DEANInc. 3500 Pentagon Blvd , Surte 200, Beavecreek, OH 45431 800 327 3656 www chdean com
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INTERNATIONAL
FUND SERVICES.

A State Street Company

Third Avenue Real Estate Opportunities Fund, LP IFS |

THIRD AVENUE MANAGEMENT

ACCOUNT STATEMENT FOR THE MONTH ENDED DECEMBER 31, 2010

(UNAUDITED)
The Morgan Family Foundation
P.O. Box 561
Yellow Springs, OH 45387
CONFIDENTIAL
The Morzaa faaoaly Fouadation
INVESTOR SUMMARY
Investment MTD YTD
Value % Return % Return
Basic Capital Account $822,377
Designated Investment ITI Capital Account $1,113
Total $823,490 2.98% 2.85%
Total Beginning Capital for Month $799,698
Capital Added/(Redeemed) 0
: Net Income (Loss) Allocation for Month 23,792
i Total Ending Capital $823.490
|
i
\
} This has been prepared for mft | purp onty and 1s d for current investors in Third Avenue Real Estate Opportunities Fund, L.P Any republishing of this mfi

end reports provided by the Fund's auditors. Returns are calculated net of applicable fees Your mterest m the Fund, when redeemed, may be worth more or less than 1ts cost. Past performance does not
guarantee firture retoms.

Ttus 15 not an offer to sel) eny secunties or 8 solicitation to buy any secunties. This performence data has not been audited and may be subject to further adjustment. You shanld rely u(chmvc.ly on ﬁ:e Year
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CERTIFICATE OF ADOPTION
OF
AMENDED AND RESTATED CODE OF REGULATIONS
OF

MORGAN FAMILY FOUNDATION

Lee Mm"@an President of the Morgan Family Foundation, an Ohio nonprofit
corporation (the * c‘drporatlon "), hereby certifies that (i) the Members of the Corporation are
those persons who shall from time to time be serving as Members of the Board of Directors of
the Corporation and (ii) at a meeting of the Directors of the Corporation held in accordance with
Sections 1702.14 and 1702.31(B) of the Ohio Revised Code on November 17, 2010, at which a
quorum was present, the following resolution was adopted by the affirmative vote of a majority
of the Directors present:

RESOLVED, that the Amended and Restated Code of Regulations
in the form attached hereto be, and they hereby are, adopted to supersede the
existing Code of Regulations.

IN WITNESS WHEREOF, the undersigned have hereunto subscribed their names on
Z day of November, 2010.

7:1/1_ . Mo

Lee M. Mé?gan, President

o N Kb

Ldn M/ Kuhn, Secretary




CODE OF REGULATIONS
OF
MORGAN FAMILY FOUNDATION

Adopted: October 12, 2006
Effective: December 1, 2006
Last Revised: November 17, 2010

ARTICLE 1
MEMBERS

The Foundation shall have no Members, and the Directors shall, for the purposes
of any statute or rule of law relating to corporations, be taken to be the Members of the
Foundation, and they shall have all the rights and privileges of Members, as provided in Section
1702.14 of the Ohio Revised Code.

ARTICLE IT
DIRECTORS

Section 1. Authority and Duties. The Board of Directors shall have general
supervision and charge of the property, affairs, and finances of the Foundation. Without limiting
the generality of the foregoing, the Board of Directors shall elect the officers of the Foundation.

Section 2. Number, Election, Qualifications, and Remaoval of Directors.
The number of Directors shall be fixed from time to time by the Board of Directors and shall be
no less than three (3) and no more than nine (9), except in the case of the initial Board of
Directors and unless otherwise determined by the Board of Directors thereafter. Except for the
first term of some of the initial Directors, Directors shall be elected by the Board of Directors for
a term of three years. Any Director at any time may be removed from office for any cause
deemed sufficient by the Board of Directors pursuant to a vote of the Directors. Vacancies on
the Board of Directors caused by death, resignation, removal from office, or any other cause
shall be filled pursuant to a vote of the Directors.

Section 3. Annual Organization Meeting. The annual organization meeting
of the Board of Directors shall take place at such time and on such date each year as the Board of
Directors or the President shall determine, at the principal offices of the Foundation or at such
other place within or without the State of Ohio as the Board of Directors or the President shall
determine. The purpose of the annual organization meeting shall be to elect the President and
other officers of the Foundation, to receive the reports of officers and committees of the Board of
Directors, if any, and to transact such other business as may properly come before the meeting.

Section 4. Regular Meetings. Regular meetings of the Board of Directors
shall be held on such dates and at such times as the Board of Directors or the President shall




determine. Regular meetings shall be held at the principal offices of the Foundation or at such
other place within or without the State of Ohio as the Board of Directors or the President shall
determine. The purposes of regular meetings of the Board of Directors shall be to consider and
act upon any matters which are proper subjects for action by the Board of Directors.

Section S. Special Meetings. The President or a majority of the Directors
may call a special meeting of the Board of Directors, to be held at any time at the principal
offices of the Foundation or at such other place within or without the State of Ohio as the
President or the Directors calling the meeting shall determine. A special meeting may be held
for any purpose that would be a proper purpose of a regular meeting.

Section 6. Notice of Meetings. Not less than ten (10) days before the date
fixed for an annual organization or regular meeting of Directors, or two (2) days in the case of a
special meeting, written notice stating the date, time, place, and, in the case of a special meeting,
the purposes of the meeting shall be given by or at the direction of the President or the Directors
calling the meeting. The notice shall be given by electronic mail transmission, telefacsimile,
personal delivery, or mail using the Directors' respective electronic mail addresses, telefacsimile
numbers, or addresses as they appear on the records of the Foundation.

Section 7. Quorum. The Directors present at any meeting of the Board of
Directors shall constitute a quorum for the transaction of business at any such meeting; provided,
however, that no action required by law or by the Articles of Incorporation or this Code of
Regulations to be authorized or taken by a designated proportion or number of Directors may be
authorized or taken by a lesser proportion or number.

Section 8. Voting Rights of Directors. Each Director shall be entitled to one
(1) vote upon any matter properly submitted to the Directors for their vote and no Director shall
have veto power. Notwithstanding any provision of the Ohio Nonprofit Corporation Law now or
hereafter in force requiring the vote or consent of the Directors of the Foundation for the
authorization or taking of any action, such action may be authorized or taken only by the vote or
consent of a majority of the Directors present at a meeting at which a quorum is present unless
otherwise expressly required by law, the Articles of Incorporation, or this Code of Regulations.

Section9.  Waiver of Notice. Notice of the time, place, and purposes of any
meeting of the Board of Directors may be waived in writing either before or after the holding of
the meeting. The attendance of any Director at any meeting (or participation at a meeting held
through the use of telephone or other communications equipment) without protesting, prior to or
at the commencement of the meeting, the lack of proper notice shall be deemed to be a waiver by
the Director of notice of the meeting.

Section 10. Action Without a Meeting. Any action which may be authorized
or taken at a meeting of the Board of Directors may be authorized or taken without a meeting
with the affirmative vote and approval of, and in a writing or writings signed by, all of the
Directors, which writing or writings shall be filed with or entered upon the records of the
Foundation.




Section 11.  Meetings by Means of Communications Equipment. Meetings
of the Directors may be held through the use of any communications equipment if all persons
participating can contemporaneously communicate with each other, and participation in a
meeting pursuant to this Section 11 of Article II shall constitute presence at such meeting.

ARTICLE III
COMMITTEES

Section 1. Formation of Committees; Power of Committees. The Board of
Directors from time to time may elect or appoint committees. Each such committee shall consist
of such number of members of the Board of Directors, and may include such number of other
individuals who are not members of the Board of Directors, as the Board of Directors may from
time to time determine. The committee shall serve at the pleasure of the Board of Directors and
shall have such authority and perform such duties as from time to time may be determined by the
Board of Directors. Any committee of the Board of Directors may act by a majority of its
members, and any act or authorization of any act by a committee of the Board of Directors
within the authority delegated to it shall be as effective for all purposes as the act or
authorization of the Board of Directors.

Section 2. Action without a Meeting. Any action which may be authorized
or taken at a meeting of any committee of the Board of Directors may be authorized or taken
without a meeting with the affirmative vote and approval of, and in a writing or writings signed
by, all of the members of the committee, which writing or writings shall be filed with or entered
upon the records of the Foundation.

ARTICLE IV
OFFICERS

Section 1. Election and Designation of Officers. The Board of Directors
shall elect a President, a Secretary, and a Treasurer, and may elect such other officers as the
Board of Directors may deem necessary or desirable. The Secretary and Treasurer are not
required to be members of the Board of Directors. Any two (2) or more offices may be held by
the same person, but no officer shall execute, acknowledge, or verify any instrument in more
than one capacity, if the instrument is required to be executed, acknowledged, or verified by two
(2) or more officers.

Section 2. Term of Office; Vacancies. The officers of the Foundation shall
hold office until the next annual organization meeting of the Board of Directors and until their
successors are elected, except in case of resignation, removal from office, or death. The Board
of Directors may remove any officer at any time with or without cause by a majority vote of the
full number of Directors. Any vacancy in any office may be filled by the Board of Directors.

Section 3. President. The President shall preside at all meetings of the Board
of Directors. Subject to the direction of the Board, the President shall have general supervision
over the affairs of the Foundation. The President may execute all authorized deeds, mortgages,




contracts, and other obligations in the name of the Foundation and shall have such other
authority and shall perform such other duties as may be determined by the Board of Directors.

Section 4. Secretary. The Secretary shall keep or cause to be kept the
minutes of meetings of the Board of Directors. The Secretary shall keep or cause to be kept such
books as may be required by the Board of Directors, shall give notices of the meetings of the
Board of Directors required by law, by this Code of Regulations, or otherwise, and shall have
such authority and shall perform such other duties as may be determined by the Board of
Directors.

Section S. Treasurer. The Treasurer shall act for the President in the
President’s absence and cause to be kept, under the Treasurer's supervision, accurate financial
accounts and shall hold the same open for inspection and examination by the Directors, shall
prepare or cause to be prepared a full report concerning the finances of the Foundation to be
presented at each annual organization meeting of the Board of Directors, and shall have such
authority and shall perform such other duties as may be determined by the Board of Directors.

Section 6. Other Officers. The other officers, if any, whom the Board of
Directors may elect shall have such authority and perform such duties as may be determined by
the Board of Directors.

Section 7. Delegation of Authority and Duties. The Board of Directors is
authorized to delegate the authority and duties of any officer to any other officer and generally to
control the action of the officers and to require the performance of duties in addition to those
mentioned herein.

ARTICLE V
LIMITATION OF LIABILITY IN DAMAGES
AND INDEMNIFICATION

Section 1. Limitation of Liability in Damages of a Director. Other than in
connection with an action or suit in which the only liability asserted against a Director is for
voting for or assenting to a statutorily proscribed assets distribution or loan (a "Statutorily
Proscribed Act"), a Director of the Foundation shall be liable in damages for any action he or she
takes or fails to take as a Director only if it is proved by clear and convincing evidence in a court
of competent jurisdiction that his or her action or failure to act involved an act or omission either
undertaken with deliberate intent to cause injury to the Foundation or undertaken with reckless
disregard for the best interests of the Foundation.

Section 2. Third Party Action Indemnification. The Foundation shall
indemnify any person who was or is a party, or is threatened to be made a party, to any
threatened, pending, or completed civil, criminal, administrative, or investigative action, suit, or
proceeding, including all appeals (other than an action, suit, or proceeding by or in the right of
the Foundation), by reason of the fact that he is or was a Director or officer of the Foundation, or
is or was serving at the request of the Foundation as a director, trustee, or officer of another




domestic or foreign nonprofit corporation or corporation for profit, or a partnership, joint
venture, employee benefit plan, trust, or other enterprise, against all expenses (including
attorneys' fees), judgments, decrees, fines, penalties, and amounts paid in settlement actually and
reasonably incurred by him or her in connection with the action, suit, or proceeding, unless it is
proved by clear and convincing evidence in a court of competent jurisdiction that his or her
action or failure to act involved an act or omission undertaken with deliberate intent to cause
injury to the Foundation or undertaken with reckless disregard for the best interests of the
Foundation and that, with respect to any criminal action or proceeding, he or she had reasonable
cause to believe his or her conduct was unlawful; the termination of any action, suit, or
proceeding by judgment, order, settlement, or conviction, or upon a plea of nolo contendere or its
equivalent, shall not, of itself, constitute such proof. The Foundation shall indemnify any
Director or officer against any liability or expense resulting from any inadvertent violation of
any of the provisions of Sections 4940 through 4946 of the Internal Revenue Code of 1986, as
amended.

Section 3. Derivative Action Indemnification. Other than in connection
with an action or swit in which the hability of a Director for voting or assenting to a Statutorily
Proscribed Act is the only liability asserted, the Foundation shall indemnify any person who was
or is a party or is threatened to be made a party to any threatened, pending, or completed action
or suit, including all appeals, by or in the right of the Foundation to procure a judgment in its
favor by reason of the fact that he or she is or was a Director or officer of the Foundation, or is or
was serving at the request of the Foundation as a director, trustee, or officer of another domestic
or foreign nonprofit corporation or corporation for profit, or a partnership, joint venture,
employee benefit plan, trust, or other enterprise, against expenses (including attorneys' fees)
actually and reasonably incurred by him or her in connection with the defense or settlement of
the action or suit unless it is proved by clear and convincing evidence in a court of competent
jurisdiction that his action or failure to act involved an act or omission undertaken with
deliberate intent to cause injury to the Foundation or undertaken with reckless disregard for the
best interests of the Foundation, except that the Foundation shall indemnify him or her to the
extent the court in which the action or suit was brought determines upon application that, despite
the proof but in view of all the circumstances of the case, he or she is fairly and reasonably
entitled to indemnity for such expenses as the court shall deem proper.

Section 4. Determinations of Indemnification Rights. Any indemnification
under Section 2 or Section 3 of this Article V (unless ordered by a court) shall be made by the
Foundation only as authorized in the specific case upon a determination that indemnification of
the director, trustee, or officer is proper in the circumstances. The determination shall be made
(a) by a majority vote of those Directors who in number constitute a quorum of the Directors and
who also were not and are not parties to or threatened with any such action, suit, or proceeding or
(b), if such a quorum is not obtainable (or even if obtainable) and a majority of disinterested
Directors so directs, in a written opinion by independent legal counsel compensated by the
Foundation, or (c) by the court in which the action, suit, or proceeding was brought.

Section S. Advances of Expenses. Unless the action, suit, or proceeding is
one in which the liability of a Director for voting for or assenting to a Statutorily Proscribed Act




is the only liability asserted, expenses (including attomeys' fees) incurred by the Director or
officer of the Foundation in defending any action, suit, or proceeding referred to in Section 2 or 3
of this Article V shall be paid by the Foundation, as they are incurred, in advance of the final
disposition of the action, suit, or proceeding, upon receipt of an undertaking by or on behalf of
the Director or officer in which he or she agrees both (a) to repay the amount if it is proved by
clear and convincing evidence in a court of competent jurisdiction that his action or failure to act
involved an act or omission undertaken with deliberate intent to cause injury to the Foundation
or undertaken with reckless disregard for the best interests of the Foundation and (b) to cooperate
with the Foundation concerning the action, suit, or proceeding.

Section 6.  Purchase of Insurance. The Foundation may purchase and
maintain insurance or furnish similar protection, including, but not limited to, trust funds, letters
of credit, and self-insurance, for or on behalf of any person who is or was a Director, officer,
employee, agent, or volunteer of the Foundation, or is or was serving at the request of the
Foundation as a director, trustee, officer, employee, agent, or volunteer of another domestic or
foreign nonprofit corporation or corporation for profit, or a partnership, joint venture, employee
benefit plan, trust, or other enterprise, against any liability asserted against him and incurred by
him in any such capacity, or arising out of his status as such, whether or not the Foundation
would have the power to indemnify him against liability under the provisions of this Article V or
of the Ohio Nonprofit Corporation Law. Insurance may be purchased from or maintained with a
person in which the Foundation has a financial interest.

Section 7. Heirs; Non-Exclusivity. The limitation of liability in damages
and the indemnification provided by this Article V shall continue as to a person who has ceased
to be a director, trustee, or officer and shall inure to the benefit of the heirs, executors, and
administrators of such a person and shall not be deemed exclusive of, and shall be in addition to,
any other rights granted to a person seeking indemnification as a matter of law or under the
Articles of Incorporation, this Code of Regulations, any agreement, or any insurance purchased
by the Foundation, or pursuant to any vote of the disinterested Directors, or by reason of any
action by the Board of Directors to take into account amendments to the Ohio Nonprofit
Corporation Law that expand the authority of the Foundation to indemnify a director, trustee, or
officer of the Foundation, or otherwise, both as to action in his official capacity and as to action
in another capacity while holding an office or position.

Section 8. No Mandatory Indemnification of Volunteers. Section
1702.12(E)(5) of the Ohio Nonprofit Corporation Law shall not apply to the Foundation to the
extent that it requires the indemnification of volunteers (as that term is defined in Section
1702.01 of the Ohio Nonprofit Corporation Law) other than Directors or officers of the
Foundation or directors, trustees, or officers of another domestic or foreign nonprofit corporation
or corporation for profit, or partnership, joint venture, employee benefit plan, trust, or other
enterprise serving at the request of the Foundation.

ARTICLE VI
AMENDMENTS




This Code of Regulations of the Foundation may be amended, or new Regulations
may be adopted, by the affirmative vote of a majority of the full number of Directors of the

Foundation at a meeting of the Board of Directors held for that purpose or, without a meeting, by
the written consent of all the Directors.

ARTICLE VII
FISCAL YEAR

The fiscal year of the Foundation shall end on December 31 of each year or on
such other date as may be fixed from time to time by the Board of Directors.
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MORGAN FAMILY FOUNDATION v/// 30-0205024

fORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

JS BANK CHECKING ACCOUNT 7.
JS BANK SAVINGS ACCOUNT 904.
I'OTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 911.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

 SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 1362 2,746. 0. 2,746.
FIDELITY 1370 308, 745. 0. 308,745.
FIDELITY 7137 198, 380. 0. 198,380.
'FIDELITY 7145 95,650. 0. 95,650.
FIDELITY 7161 21,559. 0. 21,559.
 FIDELITY 7170 24,654. 0. 24,654.
'FIDELITY 7521 73,406. 0. 73,406.
INTERNATIONAL FIXED INCOME
'BRANDYWINE INVESTMENT TRUST 55,735. 0. 55,735.
'THIRD AVENUE REAL ESTATE
| DPPORTUNITIES FUND L.P. 20,302. 0. 20,302.
' AELLS FARGO 3053 56,195. 0. 56,195,
NELLS FARGO 3748 137,542. 0. 137,542.
NELLS FARGO 4961 278,496. 0. 278,496.
TOTAL TO FM 990-PF, PART I, LN 4 1,273,410. 0. 1,273,410.
"FORM 990-PF OTHER INCOME STATEMENT 3
|
; (A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
'ANTIOCH COLLEGE LOAN GUARANTEE FEE 31,000. 31,000.
'DTHER INVESTMENT INCOME 741. 741.
' SECTION 988 GAIN 32,116. 32,116.
| SECTION 1296 PFIC ORDINARY INCOME 13,627. 13,627.
|
| TOTAL TO FORM 990-PF, PART I, LINE 11 77,484. 77,484.
\
|

16 STATEMENT(S) 1, 2, 3
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MORGAN FAMILY FOUNDATION

v

30-0205024

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 36,669. 0. 0.
'TO FORM 990-PF, PG 1, LN 16B 36,669. 0. 0.
jFORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 1,984. 0. 0.
DIRECT CHARITABLE
ACTIVITIES CONDUCTED BY
FOUNDATION - SEE PART IX-A 50, 250. 0. 50,250.
CONTRACT LABOR 43,985. 0. 43,985.
ANTIOCH COLLEGE LOAN
SUARANTEE CONSULTING
EXPENSES 8,135. 0. 8,135.
INVESTMENT MANAGEMENT FEES 223,242. 223,242. 0.
INVESTMENT CONSULTANT FEES 58,498. 58,498. 0.
BOARD & COMPUTER
CONSULTING FEES 1,745. 0. 1,258.
DESIGN COMMUNICATION
CONSULTANT FEES 1,668. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 389,507. 281,740. 103,628.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)

B EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 20,893. 20,893. 0.
FEDERAL EXCISE TAXES 59,326. 0. 0.
OHIO FILING FEES 400. 0. 0.
TO FORM 990-PF, PG 1, LN 18 80,619. 20,893. 0.

17
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STATEMENT(S) 4, 5, 6
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MORGAN FAMILY FOUNDATION / 30-0205024

FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 4,772. 0. 0.
DUES AND SUBSCRIPTIONS 10,410. 0. 0.
JFFICE EQUIPMENT AND
SUPPLIES 7,854. 0. 0.
BANK FEES 107. 107. 0.
INTERNET TECHNICAL SERVICES 2,377. 0. 0.
POSTAGE 1,148. 0. 0.
INVESTMENT RELATED EXPENSES 14,282. 14,282, 0.
ADR FEES 192. 192. 0.
MAINTENANCE & REPAIRS 561. 0. 0.
IO FORM 990-PF, PG 1, LN 23 41,703. 14,581. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
UNREALIZED FUND APPRECIATION 4,505,613.
CHANGE IN RESERVES FOR GRANTS PAYABLE 423,583.
TOTAL TO FORM 990-PF, PART III, LINE 3 4,929,196.
FORM 930-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOVERNMENT OBLIGATIONS - SEE X
ATTACHED STATEMENT 3,878,550. 3,878,550.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,878,550. 3,878,550.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
;TOTAL TO FORM 990-PF, PART II, LINE 10A 3,878,550. 3,878,550.
|
18 STATEMENT(S) 7, 8, 9
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MORGAN FAMILY FOUNDATION

/

30-0205024

FORM 930-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
JESCRIPTION BOOK VALUE VALUE
-ORPORATE STOCKS - SEE ATTACHED STATEMENT 31,059,509. 31,059,5009.
'OTAL TO FORM 990-PF, PART II, LINE 10B 31,059,509. 31,059,5009.
FORﬁ 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
JESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHED STATEMENT 1,769,817. 1,769,817.
FOREIGN BONDS - SEE ATTACHED STATEMENTS 308,274. 308,274.
T'OTAL TO FORM 950-PF, PART II, LINE 10C 2,078,091. 2,078,091.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHED cosT
STATEMENT 4,252,062. 4,252,062,
OTHER INVESTMENTS - SEE ATTACHED cosT
STATEMENTS 2,255,469. 2,255,469.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,507,531. 6,507,531.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

) COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
DELL COMPUTER (LORI) 2,331. 2,331. 0.
DELL COMPUTER (DAWN) 1,490. 1,490. 0.
RAMP AND ENTRY 13,388. 1,689. 11,699.
TOTAL TO FM 990-PF, PART II, LN 14 17,209. 5,510. 11,699.
19 STATEMENT(S) 10, 11, 12, 13
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MORGAN FAMILY FOUNDATION 30-0205024
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
DIRECT CHARITABLE ACTIVITY PAYABLE 81,750. 31,500.
TOTAL TO FORM 990-PF, PART II, LINE 22 81,750. 31,500.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

LEE M. MORGAN
130 GLEN ST., UNIT
YELLOW SPRINGS, OH

VICTORIA A. MORGAN
130 GLEN ST., UNIT
YELLOW SPRINGS, OH

MARTY MORAN
130 GLEN ST., UNIT
YELLOW SPRINGS, OH

ASHA MORGAN MORAN
130 GLEN ST., UNIT
YELLOW SPRINGS, OH

MATTHEW MORGAN
130 GLEN ST., UNIT
YELLOW SPRINGS, OH

LORI M. KUHN

130 GLEN ST., UNIT
YELLOW SPRINGS, OH

TOTALS INCLUDED ON

110330505 402777 CMF16438

# 6
45387

# 6
45387

# 6
45387

# 6
45387

# 6
45387

# 6
45387

990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
1.25 1,800. 0. 0.
VICE PRESIDENT
1.00 1,800. 0. 0.
TREASURER
1.00 1,800. 0. 0.
DIRECTOR
1.00 1,800. 0. 0.
DIRECTOR
1.00 0. 0. 0.

EXECUTIVE DIR. & SECRETARY

32.00 94,723. 21,976. 0.

PART VIII 101,923. 21,976. 0.

20 STATEMENT(S) 14, 15
CMF16411
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MORGAN FAMILY FOUNDATION v// 30-0205024

7ORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 16
PART VII-B, LINE 5C

SRANTEE'S NAME

SEE ATTACHED REPORT ON EXPENDITURE RESPONSIBILITY GRANTS

SRANTEE'S ADDRESS

SRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

21 STATEMENT(S) 16
10330505 402777 CMF16438 2010.03050 MORGAN FAMILY FOUNDATION CMF16411




MORGAN FAMILY FOUNDATION v//// 30-0205024

FORM 990-PF PART XV - LINE 1A STATEMENT 17
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

LEE M. MORGAN
VICTORIA A. MORGAN

‘ 22 STATEMENT(S) 17
‘10330505 402777 CMF16438 2010.03050 MORGAN FAMILY FOUNDATION CMF16411




MORGAN FAMILY FOUNDATION / 30-0205024

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LORI M. KUHN
130 GLEN ST., UNIT # 6, PO BOX 561
YELLOW SPRINGS, OH 45387

TELEPHONE NUMBER

937-767-9208

FORM AND CONTENT OF APPLICATIONS

JRGANIZATIONS SEEKING GRANTS SHOULD FIRST REVIEW THE FOUNDATION'S GRANT
SUIDELINES, PROCESS AND FORMS, AVAILABLE AT WWW.MORGANFAMILYFDN.ORG. IF
APPROPRIATE, GRANTSEEKERS SHOULD SUBMIT THE FOUNDATION'S LETTER OF INQUIRY
FORM PLUS A ONE-PAGE NARRATIVE VIA EMAIL TO INFO@GMORGANFAMILYFDN.ORG. THE
FOUNDATION THEN INVITES OR DECLINES FULL APPLICATIONS, WHICH REQUIRE
ADDITIONAL INFORMATION.

LETTERS OF INQUIRY ARE TO BE EMAILED; THOSE INVITED TO SUBMIT FULL
APPLICATIONS SHOULD SEND TWO COMPLETE COPIES TO: LORI M. KUHN, EXECUTIVE
DIRECTOR, MORGAN FAMILY FOUNDATION, 130 GLEN STREET, UNIT 6, P.0O. BOX 561,
YELLOW SPRINGS, OH 45387.

ANY SUBMISSION DEADLINES

DEADLINES ARE GENERALLY IN JANUARY AND AUGUST FOR GRANT DECISIONS MADE IN
APRIL AND NOVEMBER.

RESTRICTIONS AND LIMITATIONS ON AWARDS

FOUNDATION GRANTS PRIMARILY ARE AWARDED TO 501(C)(3) PUBLIC CHARITIES THAT
SERVE THE COMMUNITIES OF YELLOW SPRINGS, OHIO AND ST. CLOUD, MINNESOTA.

23 STATEMENT(S) 18
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CONTINUATION FOR 990-PF, PART IV

MORGAN FAMILY FOUNDATION

30-0205024

PAGE

1l OF 1

| Part IV | capital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold, e.g., real estate, (bm"% ?gﬁgg"d (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-»day,yr.) | (mo., day,yr.)
ta C H DEAN & ASSOCIATES - SEE ATTACHED SCHEDULE P VARIQUS VARIQUS
b THIRD AVENUE REAL ESTATE OPPORTUNITIES FUND L.P. P VARIOUS VARIOQUS
¢ INTERNATIONAL FIXED INCOME BRANDYWINE INVESTMENT P VARIQUS VARIOQUS
d BRADYWINE GAIN ALREADY INCLUDED ABOVE IN C H DEAN P VARIQUS VARIQUS
e
f
g
h
I
j
k
|
m
n
0
Gosssamspnae | (V0eronaloued | (g) Costo ot s Ao
a 13,967,915. 11,816,508. 2,151,407.
b -140,808.
¢ 42,271,
d -1,670.
e
f
]
h
1
j
k
[
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: ns (ex L (h L (k
(i) FM.V. as of 12/31/69 Ulpities it ngs(ﬁf rcfoal}n(y') s (ot n(:thclgss(uZa%al?o?-\;er col. (k).
a 2,151,407,
b -140,808.
c 42,271.
d -1,670.
e
f
g
h
i
)
L
|
m
n
0
2 Capital gain net income or (net captal loss) { }; 3?,'5“5’)?‘3&2{‘ 3?6.'-" ,,I]) ?:r;,!( f,"?f?]Z 7 } 2,051,200.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
If (loss), enter "-0-“n Part 1, ine 8 3 N/A
023591
05-01-10
14
CMF16411
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Asset Description of property
Number p%%tgd Method/ | Life | Line Cost or Basis Accumulated Current year
I service IRCsec. | orrate | No. other bass reduction depreciation/amortization deduction
2DELL COMPUTER (LORI)
0201,05ADS [5.00 17 [ 2,331. I 2,290. 41.
3DELL COMPUTER (DAWN)
0601,05ADS [5.00 17 | 1,490. I 1,367. 123.
4 P AND ENTRY
1201,05ADS [40.00017 | 13,388.] I 1,354.] 335.
* TOTAL 990-PF PG 1 DEPR
L 1 [ | 17,209. 0.] 5,011.] 499.
) o] I | 1 | I |
L1 | [ | I | I
L | 1 I I I
| SN I R | T ]
| T T T | |
T T T | | |
| L1 | [ ] I I |
Lo I [ I | I
Lo | L I | |
| ATIN  R I | |
I é L | 1 1 I | |
| NI N R | | |
‘ =N | [ ] I I I
|
L | [ 1 I I I
1 I [ | I I I
. L I [ | | | I
L] I | | I I |
| SRR A R | [ I
; L] ] [ | | I
|
| L1 1 [ | | | 1
L1 | | | I |
E L1 I | | I [ 1
g;_eg-g_11 0 # - Current year section 179 (D) - Asset disposed

| 15 .
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