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* . v
form: 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 01 0
Intemnal Revenue Service N Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning SEP 15, 2010 , and ending DEC 31, 2010
G Check all that apply Initial return |:] Inthial return of a former public chanty l:] Final return
Amended return D Address change Name change
Name of foundation ’ A Employer identification number
KELLY FAMILY FOUNDATION 27-6825262
Number and street {or P O box number if mail ts not delivered to street address) Roomvsuite  |B Te|eph0ne number
10393 SOUTH HIGHLAND CIRCLE (913) 764-6495
City or town, state, and ZIP code C if exemption application is pending, check here > D
OLATHE, KS 66061 D 1. Foreign organizations, checkhere ~ »[_J
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the8o% test, [ |
[:] Section 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method [X] cash L1 accruat under sectien 507(b){1}{A}, check here »[ 1
(from Part I}, col. (c), ine 16) L] other (specty) F If the foundation Is in 2 60-month termination
>3 30,409, 723 .|(Part], column (d) must be on cash basis) under section 507(b)(1)(B), check here B>
[ ] Analysis of Revenue and Expenses d) Disbursements
B e i finaur oouma 0 g rmayr | ARSI, | B Netmement | (o) Adustednet | O e
1 Contnbutions, gifts, grants, etc , receved 30,000,000. N/A
2 Check P l:j if the foundabon 1s not required to atiach Sch B
ol <9,886.p 2,756. STATEMENT 1
4 Dividends and interest from secunties 31,322. 34,193. STATEMENT 2
5a Gross rents
BB Net rental Income or {loss)
© 6a Net gain or (loss) from sale of assets not on hne 10
3 Gross sales pnce for all
s b assets on line 6a
q>, 7 Capital gain net income {from Part iV, line 2) 3 I 7 6 8 .
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
102 and aliowances
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income <230.p STATEMENT 3
12 Total. Add ines 1 through 11 30,021,436. 40,487.
13 Compensation of officers, directors, trustees, etc 0 - O . 0 -
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
O [16a Legal fees STMT 4 6,603. 6,603. 0.
§_ b Accounting fees
S| ¢ Other professional fees
£(17 Interest
B|18 Taxes STMT 5 1,673.
-.g‘ 19 Depreciation and depletion
= _g 20 Occupancy
é% 5 21 Travel, conferences, and meetings
o § 22 Pnnting and publications
e |23 Otherexpenses STMT 6 7,206. 7,589. 0.
= "E 24 Total operating and administrative
g é‘;;, expenses Add lines 13through 23 .. . 13,809. 15,865. 0.
~ |5 Contriputions, Eﬂy grn dw{_lp\ 100,000. 100,000.
1A} 126 Total expenses-and-gistursements:
% Add Iijgs,24 and 25 @ 113,809. 15, 865. 100,000.
< |27 subtr je B e 12 2011 J“
%@ 3 Excessipf _g_nua.nuar.apensarand-dlsbumihen 2 9 4 9 O 7 [ 62 7 hd
~ b Netin estm@)@@:ﬁéauvbﬁ -0 24,622.
c Ad]ustEMeanom&ﬂfnengﬁmerojg' N/A
023501

12.07-10 LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (201
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Form 990-PF (2010)

KELLY FAMILY FOUNDATION

27-6825262

Page 2

Balance Sheets column should be for end-of-year amounts only

Attached and 1n the descnp Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

15,864,955.

15,864,955.

2 Savings and temporary cash investments

88,262.

88,262.

3 Accounts receivable P
Less® allowance for doubtful accounts P

4 Pledges recervable P>
Less allowance for doubtful accounts P>

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recenvable | 4
Less allowance for doubtful accounts P>

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U S and state government obligations

STMT 8

b Investments - corporate stock

0.

7,605,385.

8,021,682.

STMT 9

¢ !nvestments - corporate bonds

2,817,736.

2,773,725.

11 investments - land, buildings, and equipment basts »
>

Less. accurnulated deprectation

12 Investments - mortgage loans

13 Investments - other STMT 10

3,588,587.

3,661,099.

14 Land, bulldings, and equipment basis >
Less accumulated depreciabon >

15 Other assets (descrnbe P> )

16 Total assets (to be completed by all filers)

29,964,925.

30,409,723.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabiities (describe B CALL ADVANCES )

57,298.

23 Total liabilities (add hines 17 through 22)

57,298.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here | 4
and complete lines 27 through 31.

27 Capttal stock, trust principal, or current funds

0.

0.

28 Paid-in or capitat surplus, or land, bldg , and equipment fund

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

29,907,627.

30 Total net assets or fund balances

0.

29,907,627.

31 Total liabilties and net assets/fund balances

29,964,925.

Analysis of Changes in Net Assets or Fund Balances

1

DN s WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year’s return)

Enter amount from Part |, line 272

QOther increases not included in hine 2 (itemize) P>

0.

29,907,627.

0.

Add lines 1, 2,and 3
Decreases not mcluded n hne 2 (itemize) P>

29,907,627.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part t}, column (b), ine 30

e & W N [

29,907,627.

023511
12-07-10

Form 990-PF (2010}



Form 990-PF (2010) KELLY FAMILY FOUNDATION 27-6825262 Page 3

| Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (bw%’:’_‘ ragrﬁa“;ged (‘? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a SPDR GOLD TR P 11/29/10 | 12/31/10
b SPDR GOLD TR P 11/30/10 | 12/31/10
¢t LTCG FROM PARTNERSHIPS P VARIOUS VARIOQOUS
¢ PASS—-THROUGH BASIS ADJUSTMENT - COPANO
e ENERGY P VARIOUS VARIOUS
(f) Depreciation altowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 19. 18. 1.
b 57. 56. 1.
¢ 2. 2.
d
e 3,764. 3,764.
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains {Co! (h) gam minus
; coi (k), but not less than -0-) or
()FMV as of 12/31/69 O ot r2ries oo ) dany, Losses (from col ()
a 1.
b 1.
c 2.
d
e 3,764.
If gain, also enter In Part 1, ine 7
2 Capital gain net Income or (net capital loss) if (loss), enter -0- in Part I, ne 7 2 3,768.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part 1, kine 8, column (c)
If {loss), enter -0-n Part | lne 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income ) N/A
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [:] Yes D No

if "Yes," the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) a
B Distribution ratio
Calendar yeaarsfo??;;?Seﬁal;:glnmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2009
2008
2007
2006
2005
2 Total of line 1, column (d) 2
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, line 27b) 6
7 Add Ines 5 and 6 7
8 Enter qualifying distnbutions from Part XL, line 4 . 8

If hne 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) KELLY FAMILY FOUNDATION 27-6825262 Page 4
[Part VIi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:] and enter *N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1 492.
of Part |, tine 27b
¢ Ali other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxabie foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 492,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1 } trusts and taxable foundatlons only Gthers enter -0- ) ) 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 492.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here (1 i Form 2220 1s attached
g Tax due. If the total of Iines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 11 » | g 492.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount averpaid . » [ 10
Enter the amount of line 10 to be Credited to 2011 estimated tax P> IRefunded > | 1
[ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene tn Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the actvities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1t X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthefoundation P § 0. (2) onfoundation managers ¥ $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has it filed a tax return on Form 9990-T for this year? . N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language tn the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? [ X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col (c}, and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
KS
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors duning the tax year? it *ves,* attach a schedule iisting their names and addresses 10 | X
Form 990-PF (2010)
023531

12-07-10




Form 990-PF (2010) KELLY FAMILY FOUNDATION 27-6825262 Page §
| Part Vii-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . 13| X
Webstte address P> N/A
14 The books are in care of » BONNIE C. KELLY, CO-TRUSTEE Telephone no P (913) 764-6495
tocatedat » 10393 S. HIGHLAND CIRCLE, OLATHE, KS 72IP+4 P66061
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest recerved or accrued during the year > | 15 | N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country P>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualrfied person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a perod after

termination of government service, if terminating within 90 days ) [ ves No
b Ifany answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or i a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year In any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate operating foundation
defined in section 4942()}(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20102 I Yes No
If "Yes," ist the years P , ,
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions } N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durning the year? [ Yes No

b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10




Y

Form 930-PF £2010) KELLY FAMILY FOUNDATION

27-6825262 Page 6
[Pgl:t Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? . D Yes No
(3) Provide a grant to an individuat for travel, study, or other similar purposes? [1ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? 1 ves No
(5) Provide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animais? E] Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ i the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? R N/A D Yes [:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation. during the year, receive any funds directly or indirectly to pay premiums on
a personal benefit contract? (I ves No
b Did the foundation, during the year, pay premiumns, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
—— oS ety [ | SogpER | o
0 position enter -0-) compensation allowances
RYANE DELKA TRUSTEE
10393 SOUTH HIGHLAND CIRCLE
OLATHE, KS 66061 1.00 0. 0. 0.
BONNIE KELLY TRUSTEE
10393 SOUTH HIGHLAND CIRCLE
OLATHE, KS 66061 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contnbutns to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | ®™s berefitplans | 5ecqunt, other
devoted to position q allowances
NONE
Total number of other employees paid over $50,000 | l 0

023551
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010)’ KELLY FAMILY FOUNDATION 27-6825262  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receving over $50,000 for professional services | 0

[ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities during the tax year Include relevant statistical information such as the

number of organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses

1 N/A

{ Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.

Form 990-PF (2010)

023561
12-07-10



Form 990-PF (2010) KELLY FAMILY FOUNDATION

27-6825262 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 12 15,239,127.

b Average of monthly cash balances 1b 14,733,458.

¢t Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) . 1d 29,972,585.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from Iine 1d L . 3 29,972,585.
4 Cash deemed held for chantable activities Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 449,589.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 29,522,996.
5 Minimum investment return. Enter 5% ofine 5 ADJUSTED FOR SHORT TAX PERIOD 6 436,793.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
art XI i
oreign organizations check here P> |:| and do not complete this part )

1 Minimum investment retum from Part X, line 6 1 436,793.
2a Tax on investment iIncome for 2010 from Part Vi, line 5 2a 492.

b income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 492.
3 Distnbutable amount before adjustments Subtract ine 2¢ from ling 1 3 436,301.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 436,301.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII_Iine 1 7 436,301.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 100,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIll, line 4 4 100,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ling 5 from hne 4 6 100,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

KELLY FAMILY FOUNDATION

27-6825262 Page 8

Undistributed Income (see nstructions)

1 Distnbutable amount for 2010 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Totai for prior years
3 Excess distributions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

436,301.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of Iines 3a through e
4 Qualifying distributions for 2010 from
Part XIi, ine 4 P> §

100,000.

a Applied to 2009, but not more than line 2a

b Apphed to undistributed iIncome of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnibuted out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as
indicated below

@ Corpus Add lines 3f, 4¢, and 4e Subtractine 5
b Prior years’ undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of pnor years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2009 Subtract line
4a from Iine 2a Taxable amount - see Instr
t Undistributed income for 2010 Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted 1n 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9.
a Excess from 2006

100,000.

0.

336,301.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) KELLY FAMILY FOUNDATION 27-6825262

Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a pnvate operating foundation described in section [:] 4942(j)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a _

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) -

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation befare the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

BONNIE KELLY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P I:] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 14

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF

(2010)




Form 990-PF (2010)’

KELLY FAMILY FOUNDATION

27-6825262  Ppage11
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient Is an individual,
gwanlotel || emdgme |
any foundation manager
Name and address (home or business) o gubstgnilal rc]orr?tnbt?tor recipient
a Pad dunng the year
THE LOVE FUND N/A EXEMPT DONATION TO IMPROVE 25,000.
3030 SUMMIT STREET THE QUALITY OF LIFE
KANSAS CITY, MO 64108 FOR CHILDREN IN THE
GREATER KC AREA
ATLEXANDRA’'S HOUSE N/A EXEMPT UPPORT FOR THE 10,000.
638 W. 39TH TERRACE EEWBORN HOSPICE
KANSAS CITY, MO 64111 PROGRAM
SMILES CHANGE LIVES N/A EXEMPT PROVIDE ORTHODONTIC 25,000.
2405 GRAND, STE 300 REATMENT FOR CHILDREN
KANSAS CITY, MO 64108 OF LOW-INCOME FAMILIES
WAYSIDE WAIFS N/A EXEMPT PROVIDE SUPPORT FOR 10,000.
3901 MARTHA TRUMAN ROAD HOMELESS PETS
KANSAS CITY, MO 64137
SALVATION ARMY N/A EXEMPT DONATION TO SUPPORT 5,000.
1110 EAST TRUMAN ROAD ITHE MISSIONS OF THE
KANSAS CITY, MO 64108 SALVATION ARMY
SAFE HAVEN N/A EXEMPT PROVIDE SUPPORT FOR 25,000.
310 ARMOUR ROAD KANSAS THE SAFE HAVEN FOR
CITY, MO 64116 NEWBORNS COALITION OF
GREATER KC
Total > 3a 100,000.
b Approved for future payment
NONE
Total > 3n 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PFL2010)1

KELLY FAMILY FOUNDATION

27-6825262  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcuuded by section 512, 513, or 514 (e)
Bus(;)ess (b) E:I::}: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
(4
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 <9,886.
4 Diidends and interest from securties 14 31,322.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d}, and (e) 0. 21,436. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 21,436.
(See worksheet in line 13 instructions to verify calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported i column (e) of Part XVI-A contributed impertantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
56550 Form 990-PF (2010)



Form 990-PF (2010) KELLY FAMILY FOUNDATION

27-6825262  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or Indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political erganizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Otherassets
b Other transactions

(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Shaning of faciities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market vatue of the goods, other assats,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharning arrangement, show Iin
column (d) the value of the goods, other assets, or services received

1a(1)

1a(2)

1b{1)

1b(2)

1b(3)

1b(4)

1h(5)

1b(6)

talbaibalbaltalbalta R el o

1c

(a) Lneno (b) Amount nvolved

(c) Name of nonchantable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

h If"Yes,” complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
o A
Under penatties of , | declare tl have exgmin turn, Including accompanying schedutes and statements, and to the best of my knowledge and belief, 1t Is true, comect,
SI and complete Declal n of preparef (other than ay)| 1ary) 1s based on al! information of which preparer has any knowledge
an
Here | IIIIS'/(( } Tovate o
Signature offficer or trustee Date Title

Print/Type preparer's name

Paid BARBARA J. PLATTNES@B\QW%—V

Preparer's signature

Date

»”/(S/H

Check [ | if [PTIN
self- employed

Preparer |Fim's name » MARKSNELSON VOHLAND CAMPBELL RADETIC LL{rmsen P

Use Only
Fim’s address » 1310 E. 104TH ST., SUITE 300
KANSAS CITY, MO 64131 Phone no 816-743-7700
Form 990-PF (2010)

Marks Nelson Vohland Campbel! Radetic LLC

FEIN: 48-1238645

1310 E. 104™ Street, Suite 300

023622 Kansas City, Missouri 64131

04-26-11




ScheduleB Schedule of Contributors

{(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Intemat Revenue Service

OMB No 1545-0047

2010

Name of the organization

KELLY FAMILY FOUNDATION

Employer identification number

27-6825262

Organization type(check one):
‘ Filers of: Section:
|
‘ Form 990 or 990-EZ 501(c) ) (enter number) organization
]
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

0K OOO

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

! General Rule

! For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and |l.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1. Complete Parts | and Il.

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,

aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and Il

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 390-EZ that recelved from any one contnbutor, dunng the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000.
If this box Is checked, enter here the total contributions that were received durning the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contnbutions of $5,000 or more during the year.

> s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 330-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-E2Z, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

KELLY FAMILY FOUNDATION

Employer identification number

27-6825262

Part |

Contributors (see instructions)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

1

GERALD KELLY

10393 S. HIGHLAND CIRCLE

$ 15,000,000.

OLATHE, KS 66061

Person
Payroll ]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)

Name, address. and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

BONNIE KELLY

10393 S. HIGHLAND CIRCLE

$ 15,000,000.

OLATHE, KS 66061

Person
Payroll EI
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person I:'
Payroll D
Noncash [ _]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [:]
Payroll I:]
Noncash [ ]

{Complete Part Il if there
1s a noncash contnibution.)

()
No.

(b)

Name, address, and ZIP + 4

(¢}

Aggregate contributions

(d)

Type of contribution

Person I:]
Payroll I:]
Noncash [ ]

{Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:|
Payroll 1]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-E2Z, or 990-PF) (2010)

Page of of Part it

Name of organization

Employer identification number

KELLY FAMILY FOUNDATION 27-6825262
Part it Noncash Property (see instructions)
(a)
(c)
: °: b L § ) h . FMV (or estimate) Dat (d) ved
om escription of noncash property given (see instructions) ate receiv
Part |
(a)
No. ) @ @
from D ot P h . FMV (or estimate) Date received
o escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. L. ®) . FMV (or estimate) ) .
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No. - ®) . FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
{c)
No. . (b) . FMV (or estimate) @ i
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
]
No. ... ®) . FMV (or estimate) @ .
from Description of noncash property given . . Date received
Part| (see instructions)

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 930-PF) (2010) Page of of Part il

Name of organization Employer identification number

KELLY FAMILY FOUNDATION 27-6825262

Part I} Exclusively religious, charitable, etc., individual contributions to section 501(c){7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through {e) and the following line entry. For organizations completing
Part lll, enter the total of exclusively religious, charitable, etc., contributions of
$1,000 or less for the year. (Enter this information once See instructions.) P $

(a) No.
gor’tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;’raor!lnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lg:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




KELLY FAMILY FOUNDATION

27-6825262

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
COUNTRY CLUB TRUST CO - EQUITY INVESTMENTS 7,605,385. 8,021,682.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,605, 385. 8,021,682.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
COUNTRY CLUB TRUST CO - FIXED INCOME INVESTMENTS 2,817,736. 2,773,725.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,817,736. 2,773,725.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN PUBLICLY TRADED COST
SECURITIES 3,588,587. 3,661,099.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,588,587. 3,661,099.

STATEMENT(S) 8, 9, 10, 11



KELLY FAMILY FOUNDATION

27-6825262

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS S

TATEMENT 1

SOURCE

COUNTRY CLUB BANK

COUNTRY CLUB TRUST CO.

PURCHASED INTEREST EXPENSE (INCOME NOT YET EARNED
FOR TAX PURPOSES)

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

7‘
1,638.

<11,531.>

<9,886.>

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COUNTRY CLUB BANK 31,322. 0. 31,322.
TOTAL TO FM 990-PF, PART I, LN 4 31,322. 0. 31,322.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
LOSS FROM PARTNERSHIPS IN EXCESS OF
UBTI 0. <230.>
TOTAL TO FORM 990-PF, PART I, LINE 11 0. <230.>
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LATHROP & GAGE 6,603. 6,603. 0.
TO FM 990-PF, PG 1, LN 16A 6,603. 6,603. 0.
STATEMENT(S) 1, 2, 3, 4




KELLY FAMILY FOUNDATION

27-6825262

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES PAID 0. 1,673. 0.

TO FORM 990-PF, PG 1, LN 18 0. 1,673. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

INVESTMENT MANAGEMENT

EXPENSES 7,206. 7,209. 0.

ADDITIONAIL CHARITABLE

CONTRIBUTIONS FROM

PARTNERSHIPS 0. 4. 0.

OTHER DEDUCTIONS FROM

PARTNERSHIPS 0. 300. 0.

INVESTMENT EXPENSE - COUNTRY

CLUB TRUST 0. 76. 0.

TO FORM 990-PF, PG 1, LN 23 7,206. 7,589. 0.

FOOTNOTES STATEMENT 7

SUBSTANTIAL CONTRIBUTORS (PAGE 4, PART VII-A, LINE 10):

GERALD KELLY
BONNIE KELLY

FORM 990-PF, PART I,

COLUMN B:

15,000,000.
15,000,000.

LINE 3 - INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS:

COUNTRY CLUB TRUST CO.
COUNTRY CLUB BANK
FROM PARTNERSHIPS

TOTAL
LINE 4
COUNTRY CLUB TRUST CO.
FROM PARTNERSHIPS

TOTAL

— DIVIDENDS AND INTEREST FROM SECURITIES:

2,588.
7.
161.

2,756.

33,945.
248.

34,193.

STATEMENT(S) 5, 6, 7



KELLY FAMILY FOUNDATION 27-6825262

STATEMENT (S) 7



KELLY FAMILY FOUNDATION 27-6825262

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

BONNIE KELLY
10393 S. HIGHLAND CIRCLE
OLATHE, KS 66061

TELEPHONE NUMBER

913-764-6495

FORM AND CONTENT OF APPLICATIONS

UNSPECIFIED

ANY SUBMISSION DEADLINES

NOT APPLICABLE

RESTRICTIONS AND LIMITATIONS ON AWARDS

ALL SUBMISSIONS SHOULD RELATE TO THE FOUNDATION’S MISSION STATEMENT AND BE
USED TO IMPROVE THE QUALITY OF LIFE IN CHILDREN, WOMEN AND ANIMALS WITHIN
THE UNITED STATES BY SUPPORTING PROGRAMS THAT FOCUS ON EDUCATION, MENTAL
AND PHYSICAL WELLNESS AND CALIBER OF LIFE.

STATEMENT(S) 14




Kelly Family Foundation

Average Cash & Secunties

December 31, 2010

Balance of Country Club Bank Account:

CASH

SECURITIES

TOTAL

9338455

AVG CASH

AVG
SECURITIES

DECEMBER
JANUARY
FEBRUARY
MARCH
APRIL
MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

Balance of Country Club Trust Account:

150,007 G0
93,404.12

CASH

SECURITIES

150,007 00
93,404 12

TOTAL

75,003.50
121,705.56

65,569.69

60-1044-00-1

AVG CASH

AVG
SECURITIES

DECEMBER
JANUARY
FEBRUARY
MARCH
APRIL

MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

Year end totals
Outstanding Chks

15,864,957 33

14,300,000.00
15,771,553.21

15,864,857.33

15,500,000 00
14,456,506.16

14,456,506 16

29,800,000 00
30,228,059.37

14,300,000.00
15,035,776 61

15,500,000.00
14,978,253.08

14,667,888.30

15,239,126.54

14,733,457.99

15,239,126.54 990-PF P.8, PART X




KELLY FAMILY FOUNDATION - MAIN

Account Number:
Statement Period:

Asset Position As of 12/31/10

60-1044-00-1

10/01/10 - 12/31/10

Asset Description

Cash Equivalents

Money Market Sweep

Total Cash Equivalents

Equities

Alps Etf Tr Alerian Mip Etf

AT&T inc Com

Abbott Labs Com

Advance Auto Parts Inc Com

— 2,700 Pledged —

Alliance Res Partner L P UT LTD Part
Apache Corp Com

— 1,600 Pledged —
Archer Daniels Midland Co Corporate

Unit Conv Pfd

Bames & Noble Inc Com

Bristol Myers Squibb Co Com
Buckeye Partners L P Unit LTD Partn
Centurylink Inc

Chevron Corporation

Claymore Exchange-Traded Fd Tr
Guggenheim Brazil Russia India &
China Etf

Units

15,772,189.040

4,615.000

3,885 000

1,230.000

2,700.000

1,761.000

1,600.000

2,535.000

1,805 000

3,155.000

2,721.000

2,740.000

925.000

2,525.000

Market Value
Cost

15,772,189.04
15,772,189.04

$ 15,772,189.04
$15,772,189.04

74,163.05
73,746.32

114,141 30
109,421.55

68,929.30
57.417.74

178,605.00
183,285 45

115,803.36
108,600.26

190,768.00
176,181.12

98,434.05
97,093.38

26,955.75
29,538.38

83,544.40
80,779.32

181,844.43
181,088.78

126,505.80
118,222.23

84,406.25
77,591.75

116,503 50
114,520.53

Est. Annual Income

9,210 00

9,210.00

4,578.00

6,682.00

2,164.00

648.00

5,846.00

960.00

7,921.00

1,905.00

4,164.00

10,611.00

7.946.00

2,664.00

2,979 00

Current
Yield

0 06%

0.06%

6.17%

5.85%

3.67%

036%

5.05%

0.50%

8.05%

7.07%

4.98%

5.84%

6.28%

316%

1.87%

Page 2 of 39




KELLY FAMILY FOUNDATION - MAIN Account Number:

Statement Period:

Asset Position As of 12/31/10

60-1044-00-1

10/01/10 - 12/31/10

Asset Description Units Market Value
Cost

Coca Cola Co Com 1,405.000 92,406.85
89,780.85

Conagra Inc Com 3,820.000 86,255.60
83,587.87

Conocophillips Com 3,000.000 204,300.00
— 3,000 Pledged — 185,017.20
Copano Energy L L C Com Units 2,408.000 81,270.00
72,248.79

Diageo PLC Sponsored ADR New 1,155.000 85,851 15
83,269.76

Diamond Offshore Drilling Inc Com 1,535.000 102,645.45
100,322.54

Donnelley R R & Sons Co Com 2,870.000 50,138.90
47,960.30

Du Pont E | De Nemours & Co Com 1,765.000 88,038.20
84,809.61

Duke Energy Hidg Corp Com 4,570.000 81,391.70
80,034.00

Duncan Energy Partners LP Com Units 4,585.000 147,132.65
143,882.37

El Paso Pipeline Partners L P Com 3,295.000 110,217.75
Unit Lpi 108,263.79
Enbridge Energy Partners L P Com 3,006.000 187,514.28
180,997.20

Energy Transfer Partners L P Unit 7.120.000 368,958.40
LTD Partner Ship Int 361,783.09
Enterprise Prods Partners L P Com 12,193.000 507,350.73
Unit 513,184.64
Federated Invs Inc PAC! B 2,100.000 54,957.00
51,119.32

Foot Locker Inc Com 2,730.000 53,562.60
52,358.86

Freeport-McMoran Copper & Gold Inc 1,800.000 216,162.00
ciB 182,881.98

— 1,800 Pledged —

Est. Annual Income

2,472.00

3,514.00

6,600.00

5,538.00

2,730.00

767.00

2,984.00

2,894.00

4,478.00

8,298.00

5,403.00

12,354.00

25,454.00

28,409.00

2,016.00

1,638.00

3,600.00

Current

Yield

2.68%

4.07%

3.23%

6.81%

3.18%

0.75%

595%

3.29%

550%

5.64%

4.90%

6.59%

6.90%

5.60%

3.67%

3.06%

1.67%
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KELLY FAMILY FOUNDATION - MAIN Account Number:

Statement Period:

Asset Position As of 12/31/10

60-1044-00-1

10/01/10 - 12/31/10

Asset Description Units Market Value
Cost

General Elec Co Com 5,995.000 109,648.55
99,402.90

Intel Corp Com 4,090.000 86,012.70
88,202.06

Ishares Inc Msci Australia Index Fd 6,860.000 174,518.40
167,928 83

Ishares Inc Msci Cda Index Fd 4,780 000 148,180.00
143,164.19

Ishares Inc Msci Emu Index Fd 3,195.000 112,687.65
109,401.64

Ishares Msci United Kingdom 10,990.000 190,896.30
184,602.63

Ishares Msci Germany Index Fd 4,660.000 111,560.40
109,883.23

Ishares Tr Msci Emerging Mkts Index 3,345.000 159,362.49
Fd 154,129.98
S&P North American Natural Resources 3,295.000 137,368.55
Sector Index Fund 130,306.28
Ishares Tr S&P Latin Amer 40 Index 2,395.000 128,994.70
Fd 124,888.72
Ishares Tr S&P Midcap 400/Barra 1,255.000 126,403.60
Growth Index Fd 122,500.47
Ishares Tr Russell 1000 Growth Index 2,365.000 135,419.90
Fd 131,651.16
Ishares Tr S&P Global Materials 2,165.000 158,586.25
Index Fd 149,701.50
Joy Global Inc Com 2,400.000 208,200.00
— 2,400 Pledged — 182,363.04
Kinder Morgan Energy Partners L P 3,118.000 219,070 68
Unit LTD Partnership Int 217,213.93
Linear Technology Corp Com 2,025.000 70,044.75
68,044.51

Magellan Midstream Partners LP Com 6,456.000 364,764.00
Unit Repstg LTD Partner Int 362,057.25

Est. Annual Income

3,357.00

2,576.00

5,693.00

2,385.00

2,942.00

4,637.00

1,328.00

2,160.00

1,897.00

2,806.00

715.00

1,721.00

2,606.00

1,680 00

13,843.00

1,863.00

19,238.00

Current

Yield

3.06%

3.00%

3.26%

161%

2.61%

2.43%

1.19%

1.36%

1 38%

2.18%

0.57%

1.27%

1.64%

0.81%

6.32%

2.66%

5.27%
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KELLY FAMILY FOUNDATION -

MAIN

Account Number:
Statement Period:

Asset Position As of 12/31/10

60-1044-00-1

10/01/10 - 12/31/10

Asset Description

Market Vectors Etf Tr Coal Etf
Markwest Energy Partners L P Unit
LTD Partn

Mattel Inc Com

Mercury Genl Corp New Com
Microsoft Corp Com

Microchip Technology Inc Com
Nyse Euronext Com

New York Cmnty Bancorp Inc Com
Newmont Mng Corp Com

— 3,000 Pledged —

Nucor Corp Com

Nustar Energy LP Unit Com

Oil Svc Holdrs Tr Oil Svc Holdrs

Depositary Rept

Oneok Partners L P Unit LTD
Partnership

PPL Corp Corp Unit
Paychex Inc Com
Peabody Energy Corp Com

— 3,100 Pledged —

Pfizer Inc Com

Units

2,385.000

2,571.000

2,785.000

1,275.000

1,785.000

2,775.000

3,135.000

4,495.000

3,000.000

1,765.000

3,246 000

570.000

1,376.000

970.000

2,460.000

3.100 000

3,850.000

Market Value
Cost

112,667.40
109,096.91

111,350.01
108,401 13

70,822.55
71,802.33

54,837.75
56,006.61

49,819.35
46,719.00

94,932.75
96,862.50

93,987.30
89,532.24

84,730.75
77,486.37

184,290.00
183,424.50

77,342.30
69,696.57

225,632.08
217,237.25

80,102.10
75,759.22

109,392.00
108,657.83

53,291.80
53,165.70

76,038.60
72,346.40

198,338.00
184,232.07

67,413.50
64,013.60

Est. Annual Income

462.00

6.581.00

2,311.00

3.060.00

1,142.00

3,829.00

3,762.00

4,495.00

1,800.00

2,559.00

13,957.00

487.00

6,219.00

2,243.00

3,050.00

1,054.00

3,080.00

Current

Yield

0.41%

5.91%

3.26%

5.58%

229%

4.03%

4.00%

5.31%

0.98%

3.31%

6.19%

0.61%

5.69%

4.21%

4.01%

0.53%

4.57%
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KELLY FAMILY FOUNDATION - MAIN Account Number: 60-1044-00-1
Statement Period: 10/01/10 - 12/31110

Asset Position As of 12/31/10

Asset Description Units Market Value Est. Annual Income Current

Cost Yield

Plains All Amem Pipeline L P Unit 8,813.000 553,368 27 33,489.00 6.05%
LTD Partn 543,037.99

Polo Ralph Lauren Corp Cl A 1,700.000 188,564 00 680.00 0.36%
— 1,700 Pledged — 186,337 68

Regency Energy Partners L P Com 2,815.000 76,736.90 5,010.00 6 53%
Units L P 72,243.07

Spdr Gold Tr Gold Shs 2,140.000 296,860.80 0.00 0.00%
— 1,300 Pledged — 289,619.56

Spdr Ser Tr Morgan Stanley 3,425.000 226,324.00 1,.024.00 0.45%
Technology Etf 220,011.70

Spdr Ser Tr S&P Metals & Mng Etf 2,635.000 181,235.30 985.00 0.54%
166,783.82

Schlumberger LTD Com 2,400.000 200,400.00 2,016.00 1.01%
— 2,400 Pledged — 183,540.96

Sector Spdr Tr Shs Ben Int-Materials 2,705.000 103,899.05 3,186.00 3.07%
97,693.40

Southern Co Com 2,135.000 81,621.05 3,885.00 4.76%
80,851.40

Sunoco Logistics Prinrs L P Com 1,349.000 112,762.91 6,313.00 5.60%
Units 108,717 60

Sunoco Inc Com 2,100.000 84,651.00 1,260.00 1.49%
84,084.95

Sysco Corp Com 2,850.000 83,790.00 2,964.00 3.54%
82,954.80

Targa Resources Partners LP Com Unit 2,365.000 80,315.40 5,084.00 6.33%
72,353.40

Total S A Sponsored ADR 2,055.000 109.901.40 5,102.00 4.64%
103,955.13

Union Pac Corp Com 2,000.000 185,320.00 3,040.00 164%
— 2,000 Pledged — 183,490.20

Unitrin Inc Com 3,265.000 80,123.10 2,873.00 3 59%
80,493.55

Valero Energy Corp New Com 7,900.000 182,648.00 1,580.00 0.87%
— 7,900 Pledged — 181,672.35
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KELLY FAMILY FOUNDATION - MAIN Account Number: 60-1044-00-1
Statement Period: 10/01/10 - 12/31/10

Asset Position As of 12/31/10

Asset Description Units Market Value Est. Anpual Income Current

Cost Yield

Vanguard Intl Equity Index Fds Ftse 2,635.000 125,768 55 2,685.00 2.13%
All World Ex US Index Fd Etf 122,540.62

Vanguard Intl Equity Index Fds 3,445.000 165,862.97 2,807.00 1.69%
Vanguard Emerging Mkts Etf 161,078.86

Waste Management Inc Com 2,700.000 99,549.00 3.402.00 3.42%
93,383.46

Williams Partners L P Com Unit L P 2,309.000 107,714.85 6,349 00 5 89%
108,618.49

Total Equities $11,682,781.16 402,689.00 3.45%

$ 11,282,234.52

Fixed Income

Amgen Inc Sr Nt 350,000.000 333,494.00 12,075.00 362%
3.45% Dtd 09/16/2010 Due 10/01/2020 342,610.40

Callable

Campbell Soup Co Sr Nt 250,000.000 251,145.00 7,625.00 3.04%
3.05% Dtd 07/06/2010 Due 07/15/2017 259,400.00

Callable

Coca Cola Co Nt 350,000.000 328,401.50 11,025.00 3.36%
3.15% Dtd 11/15/2010 Due 11/15/2020 337,122.35

Callable

Columbia Conservative High Yield 18,360 000 144,126.00 9,684.00 6.72%
Fd Ci Z #480 143,208.00

Dell inc Nt 350,000.000 341,169.50 8,050.00 2.36%
2.30% Dtd 09/10/2010 Due 09/10/2015 344,832.60

Callable

Du Pont E | De Nemours & Co Nt 250,000.000 241,717.50 9,062.00 3.75%
3.625% Dtd 09/23/2010 Due 01/15/2021 240,712.75

Callable

Goldman Sachs Grp Inc MTN Fr 350,000.000 339,745.00 12,250.00 3.61%
3.50% Dtd 12/09/2010 Due 12/15/2016 350,000.00

Non-Callable

Merck & Co Inc New Nt 350,000.000 345,600.50 7,875.00 2.28%
2.25% Dtd 12/10/2010 Due 01/15/2016 347,836.30

Callable
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KELLY FAMILY FOUNDATION - MAIN

Account Number:
Statement Period:

Asset Position As of 12/31/10

60-1044-00-1
10/01/10 - 12/31/10

Asset Description

Occidental Pete Corp Del Sr Nt
4.10% Dtd 12/16/2010 Due 02/01/2021
Caliable

University Louisville KY Revs Gen
Receipts Bds 2010 A Taxable 4.30%
Dtd 12/29/2010 Due 09/01/2019
Non-Callable

Total Fixed Income

Liabilities

Call Advance Auto Pts Inc Com
Exp 01/22/2011 @ 70

Call Apache Corp Com
Exp 01/22/2011 @ 115

Call Conocophillips Com
Exp 01/22/2011 @ 62.5

Call Freeport-McMoran Copper & Gold
Inc Exp 01/22/2011 @ 105

Call Joy Global Inc Com
Exp 01/22/2011 @ 80

Call Newmont Mng Corp Com
Exp 02/19/2011 @ 65

Call Peabody Energy Corp Com
Exp 01/22/2011 @ 65

Call Polo Ralph Lauren Corp Cl A
Exp 01/22/2011 @ 110

Call Spdr Gold Tr Gold Shs
Exp 01/22/2011 @ 138

Call Schlumberger LTD Com
Exp 01/22/2011 @ 80

Call Union Pac Corp Com
Exp 01/22/2011 @ 95

Call Valero Energy Corp New Com
Exp 02/19/2011 @ 25

Units

250,000.000

200,000.000

27.000

16.000

30.000

18.000

24.000

30.000

31.000

17.000

13.000

24.000

20 000

79.000

Market Value

Cost
254,110.00 10,250.00
252,013 75
194,216.00 8,600.00
200,000.00
$2,773,725.00 96,496.00
$ 2,817,736.15
-270 00 0.00
-3,458.06
-8,672.00 000
-3,343.88
-18,300.00 0.00
-4,649.94
-28,170 00 0.00
-8,855.88
-18,072.00 0.00
-6,767.80
-3,630.00 0.00
-3,419.90
-4,185.00 0.00
-3,564.89
-5,610.00 0.00
-8,108.89
-3,445.00 0.00
-3,756.83
-11,040.00 0.00
-4,271.93
-2,020.00 0.00
-3,939 89
-3,555.00 0.00
-3,159.90

Est. Annual Income

Current
Yield

4.03%

4.43%

3.48%

0.00%

0 00%

0.00%

0 00%

0.00%

0.00%

0.00%

0.00%

000%

0 00%

0.00%

0.00%
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