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A990-PF

Departmen of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply Initial return
Amended return

| Initial return of a former public charity

Address change

] Final return

Name change

Name of foundation

BETTY LEWIS UNIVERSITY OF MINNESOTA

SCHOLARSHIP TRUST

A

Employer 1dentification number

27-6039132

Number and street (or P O box number f mail 1s not delivered to street address)

C/0 THRIVENT FINANCIAL BANK

Room/suite | B

Telephone number (see page 10 of the instructions)

PO BOX 2817 (920) 628-5043
City or town, state, and ZIP code C If exemption application is » ‘
pending, checkhera - « « «» « + &
D 1 Foreign organizations, check here >
APPLETON, WI 54912-2817 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation oy nereand atizch -, |:|
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E If private foundation status was termimated
| Far market value of all assets atend |J Accounting method'| X| Cash I Accrual under section 507(bX1)A), check here . P>
of year (from Part //, col (C), line D Other (SpeCIfY) ______________________ F If the foundation is 1n a 60-month termination

16) > § 572,014.

(Part |, column (d) must be on cash basis.)

under section 507(b)(1XB), check here . P>

MAnalysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may nol necessarily equal the amounts in it dvadad tncome income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) . 28 4 3374
2 Check b ] 1ihe ioundaton s not equred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from securites | | , . 8,521 8,521,
Sa Grossrents . . . . ... ... ... ..
b Net rental income or (loss)
g Gg gtreégsa;r\algg(;?]zz)fgro;n“ sale of assets nc>ti)nllmes1106 1,653,
5 assets on line 6a ! .
a>> 7 Capital gain net income (from Part IV, Iine 2) , 1,653,
x 8 Net short-term capitalgan . ., . . ... ..
9 Income modifications + « - - - o - - - o .
10 a Gross sales less retums
and allowances - - - - -
b Less Costofgoods sold .
¢ Gross profit or (loss) (attach schedule) = = |
11 Other income (attach schedule) ., . .
12 Total. Add hnes 1 through 11 . . . . . . . . 38,511 10,174.
13 Compensation of officers, directors, trustees, etc | 5,025, 2,513. 2,912
@ 14 Other employee salaries andwages , . . . .
2115 Pension plans, employee benefits . _ . _ . . )
§_ 16a Legal fees (attach schedule) _ . . . . . . . I .;D“EV‘E WED |
o b Accounting fees (attach schedule) , , . . . u e ) 9% ﬂ
@| ¢ Other professional fees (attach schedule), . . H 6@\ acany Al 9644 Uﬁﬂ
.‘é 17 Interest. . . . . . ... ... ....... U%J v 4P eFH n@hﬂ
E" 18 Taxes (attach schedule) (see page 14 of the mstmcﬂons’)k ﬂ 2 u v e ;::—'—"—’T’_” ‘Oﬁ H
E 19 Depreciation (attach schedule) and depletion . u @GDE"J)\W @} ] 4_“{
g 20 OcCupancy . . . . v v v v v e e e e e
-g 21 Travel, conferences, and meetings _ , . . . .
©122 Prnting and publications , ., ., . . . ...
g 23 Other expenses (attach schedule) ATCH 2 . 100 100.
‘é 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . ... ... 5,127 2,513, 2,612.
° 25 Conlnbutions, gifts, grantspaid . . . . . . . 22,344 22,344.
_ |26 _ Total expenses and disbursements Add lines 24 and 25 27,471, 2,513, 24,956.
27 Subtract hine 26 from line 12
a of r over exp and disbur .. 11 ’ 040,
b Net investment income (If negative, enter -0-) 7,661.
c_Adjusted netincome (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA ** ATCH 1

6206AM MO91

010670-0240

Form 990-PF (201\05




Form 990-PF (2010)

27-6039132

Page 2

¢ Attached schedules and amounts in the Beginning of year End of year
Im Balance Sheets descnption column should be for end-of-year
amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Farr Market Value
K Cash -non-interest-bearing ., . . . . . .. ... ... ....
Savings and temporary cash investments _ _ . . . . . . . .. 519,246. 85,677. 85,677.
3 Accountsrecewvable » ____
Less allowance for doubtful accounts » __
4 Pledgesrecevable »__ ______________________
Less allowance for doubtful accounts » _ _
5 Grantsrecevable . ., . ... ... ..., .. .....
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the mstructions)
7  Other notes and loans recewvable (attach schedule) » _ _ _
Less allowance for doubtful accounts » _ _
w| 8 Inventoriesforsaleoruse . ... .. ... .....
§ 9 Prepaid expenses and deferredcharges , . . . .. ... ...
2 10 a Investments - U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedute) . . . . . . . . 251,275. 294,726.
¢ Investments - corporate bonds (attach schedule), ., . . . . . . 193,334. 191,611.
11 Investments - land, buildings, [
and equipment basis 00 _ o
Less accumulated depreciation p»
(attach schedule) = e
12 Investments - mortgageloans , , ., . . . .. .. . .. ...
13 Investments - other (attach schedule) . . . . . . .. .. ..
14 lLand, buidings, and >
equipment bas,ss Y __ ___ _ ____ ________
Less accumulated depreciation »
(attach schedule) 0 m e
15 Other assets (descrbe »_ _ _ __ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, tem1) ., . . . . ... ..... 519,246. 530,286. 572,014.
| 17 Accounts payable and accruedexpenses | . . . . ., .
18 Grantspayable . . .. ... ... ... . ... ...
$|19  Deferredrevenue . . . .. ... ..............
i g 20 Loans from officers, directors, trustees, and other disqualified persons
| E 21 Mortgages and other notes payable (attach schedule) , , _ | .
‘ =122  Other labilities (describe » )
{ 23 Total liabilities (add lines 17 through22) . . . ... ... .. 0.
| Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . .. L e e e e e e e
5|25 Temporanlyrestncted . . . ... ... ... ........
@26 Permanentlyrestricted , . . . . .. ... ..........
| 2 Foundations that do not follow SFAS 117,
; e check here and complete lines 27 through 31. »
i 5|27 Capital stock, trust principal, or currentfunds | | . | ., . .
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | | | |
\ ‘3 29 Retaned earnings, accumulated income, endowment, or other funds ,
1 ; 30 Total net assets or fund balances (see page 17 of the
z MStructions) | | L L 519,246. 530,286.
‘ 31 Total liabilittes and net assets/fund balances (see page 17
| ofthemnstructions) . . . . . v v v v v v 519,246. 530,286.
EEXI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), hne 30 (must agree with
end-of-year figure reported on prioryear'sreturn) ... 1 519,246.
2 Enter amount from Part I' e 27a 2 11 ! 04 0 -
3 Otherincreases not included in line 2 (temze)pp_ 3
4 Addlnest.2,and3 .. T T T e 530, 286.
5 Decreases notincluded in hne 2 (temeze)p__ 5
6_Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), line 30 . . . . . 6 530, 286.

JSA

0E1420 1 000
6206AM M091

010670-0240

Form 990-PF (2010)




Rorm 990-PF (20:10) 27-6039132 Page 3
EILAVAR Capital Gains and Losses for Tax on Investment Income
N b
(a) List and describe the kind(s) of property sold (e g, real estate, gc?;.m é‘é%a?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) e | (mo’ day, yr) | MO day. yr)

SEE PART IV SCHEDULE

1a
b
C
d
e
(0 Gross sates e 0 Deprecaton alowed ) Sost o or b e o
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i) F MV as of 12/31/69 over col (), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 (oW

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

if (loss), enter -0- n Part |, line 8

2 Capital gain net Income or (net capital loss)

}

1,653,

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

@) (b) © @
cmenda,%::ﬂg":zxogef gr:gmnmg i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [();)s;tg&t:’té%nb?gg' )
2009 2,007. 487,064. 0.004121
2008
2007
2006
2005
2 Totalofline 1, column(d) . . . . . ... ... ... 2 0.004121
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years , , . . .. .. ... 3 0.004121
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 533,722.
§ Multplylnedbylned L 5 2,199.
6 Enter 1% of net investment income (1% of Part I, lne 27b) . . . . .. ... ... ... 6 17.
7 Add Ilnessande .......................................... 7 2'276'
8 Enter qualifying distributions from Part XIl, ine d | . ... .. 8 24,956.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

6206AM MOO91

Form 990-PF (2010)

010670-0240



Form 990-PF (2010) 27-6039132
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a

b

N 0N & WN

a OO T o

7
8
9

10
11

Page 4

Exempt operating foundations descnbed in section 4340(d)(2), check here > D and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

7.

here » X ] andenter 1% of Partl,me27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , .

Addlnes Tand2 | | | . . e e e e e e e e

7.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ |

0.

G & (W N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

7.

Credits/Payments

2010 estimated tax payments and 2009 overpayment credited to 2010, | | 6a

Exempt foreign organizations-tax withheld at source |, ., ., . . . . ... ... 6b 0.
------- Gc 0 °

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . . . . . . s i v i i v v i b v e e e e 7

Enter any penalty for underpayment of estimated tax. Check here l:' if Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

17.

Overpayment. If line 7 1s more than the total of ines § and 8, enter the amount overpaid _ _ . , ., . . . ..

Enter the amount of line 10 to be Credited to 2011 estimated tax p Refunded

GCISAIT.Y Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene In any poliical campaign? | . . . . L L . . . e e e e e e e e e e e .
Did 1t spend more than $100 during the year (either directly or mdnrecﬁﬁaf‘ggﬁg‘(vﬁs&see pag
of the instructions for defintion)? . . . . . ... .. ... ... ., INE=ME -

If the answer 1s "Yes" to 1a or 1b, attach a detalled description of lhl acflwities and copies of any
published or distributed by the foundation in connection with the activities @H//]AY 1 8 ZUH
Diud the foundation file Form 1120-POL forthusyear? . . . . . .. i .. . oo .. egn . ... ....
Enter the amount (if any) of tax on political expenditures (section 4955) i sed gyrjagthe-year

(1) On the foundatlon( >$Y) ’ " (2: On foundatlor: ﬂLﬂg@gﬁ' pL—J

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language I1n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? _ . . . . . . . . . . . . s e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time duning the year? f "Yes," complete Part li, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _N_Y _'_W_I__' _____________________________________________________________
If the answer 15 "Yes™ to hine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . . v . v v v . ..
Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
names and addresses

Yes

1a

1b

1c

4a

4b

D | K| >}

8b

X

10

X

JSA

Form 990-PF (2010)

0E1440 1 000

6206AM M091 010670-0240



Forrh 990-PF (2010) 27-6039132 Page 5
. Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
n;eanlng of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . v v v v v v . 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSL 17, 20087, .« o v v e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website address »___ ___ N/
14 The books are in careof B JAMES F. VEDDER Telephoneno P _____ 920-628-5043
Located at »2000 E MILESTONE DRIVE APPLETON, WI____ zip+4 »54919-0006
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 -Checkhere . . . - « . . .« . .. oo oL L P—l__—]_
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . ... ... ... ..... > |15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeign country? . . . . . . L L L . L . . e 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes,” enter
the name of the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? _ . . . . . . L__] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErson? . . . . . . o i . i e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? . . . . . . . - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . . . .. X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified PErSON)?. . . . . . v v v v v e e e e e e e e e e e e [:l Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin90days ). . . . . . . . . .. ... .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts faill to qualify under the exceptions descrnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructons)? . . - . . . . . . . ib X
Organizations relying on a current notice regarding disaster assistance checkhere, . . , . ... ... ... > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20107, . . . . . . . . . . & v i i v i i e e e e e 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (iines 6d and
6e, Part XIll) for tax year(s) beginning before 20107. . . . . ¢ . . . 0 oo i s e e e . D Yes No
If "Yes,” st the years P>
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the instructions ) 2b

c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprnise
atany tmeduningtheyear? | . . . . . .. L. L. Ll e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fust phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 12070 ) . . . . . . . . . . i i i i i e e e e e e e e e e e e e e 3b
4a Dud the foundation invest during the year any amount in @ manner that would jeopardize its chantable purposes? , ., . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in_2010? . 4b X

Form 990-PF (2010)

JSA
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Forrh 990-PF (2010)

27-6039132

Page 6

LA AN:] . Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Qurlng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(4) Provide a grant to an orgamization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . , . .
(5) Provide for any purpose other than religious, chantable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

No

| X]Nno
No

DYes No

b If any answer is "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .

Organizations relying on a current notice regarding disaster assistance check here, . . . . . . .. ..
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty forthegrant? _ _ . . . . . . ... .. .. ...
If "Yes, " altach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . . . L . . L ... e e e e e e e e e e e e e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | |

|:|Yes No

DYes No

5b

6b

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

............ 7b

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(d) Contributions to

(a) Name and address {(b) Title, and average (ﬁ) Compensation

hours per week not patd, enter
devoted to position -0-

employee benefil plans
) and deferred compensation

(e) Expense account,
other allowances

5,025,

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average
hours per week
devoted to position

employee benefit
plans and deferred
compensation

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to

(e) Expense account,
other allowances

JSA
0E1460 1 000

6206AM MOS1 010670-0240

Form 990-PF (2010)



EForm 990-PF (2G10)

27-6039132

Page 7

EIA1l] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

~

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE T
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .o i v v v v .. > NONE
LEULEY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc pe
1 N/A
2
3 .
L
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

JSA

0E 1465 1 000
6206AM M091

010670-0240

Form 990-PF (2010)



Form 990-PF (2010) 27-6039132 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
‘see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securives ., 1a 225,813.
b Average of monthly cashbalances . . . . ... .. ... ... ... ... ... . .. ... ... 1b 316,037.
¢ Far market value of all other assets (see page 25 of the instructions) . . . . . . . . 1c 0.
d Total(add lnes 13,b,and ) | ... ... 1d 541, 850.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtract ne 2 from ne1d STt 3 541, 850.
4 Cash deemed held for chantable actvites Enter 1 1/2 % of line 3 ifér'g.re.at'eE érﬁo'uﬁt.'sée' p;aée' 250f
themstructons) 4 8,128,
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,line4 | § 533,722.
6 Minimum investment return. Enter 5% of ine 5 ., . . . . . . . ..., 6 26,686.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Mimimum investmentreturnfrom Part X, Ine 6. . . . . . . . . . . v e e 1 26, 686.
2a Taxon investment income for 2010 from Part VI, Ine5 == | 2a 77.
b Income tax for 2010. (This does not include the taxfrom Partvl) | 2b
c Add hnes 2a and 2b ............................................. 2c 77 °
3 Distributable amount before adjustments Subtract ine 2¢ fromine1 _ . . . . . . . . . . .. ... .. 3 26,608.
4 Recoveries of amounts treated as qualifying distnbutions . . L 4
5 Add Ilnessand4 ---------------------------------------------- 5 26,609.
6 Deduction from distributable amount (see page 25 of the instructons) . . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
[T 7= S 7 26,6009.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), bne26 . .. . . .. 1a 24,956.
b Program-related investments - total from Partix6 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUTPOSES | e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . ... ... ... ... 3b 0.
| 4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ine 4 = | 4 24,956.
‘ 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
l Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . .. .. .. ... .... 5 17,
| 6  Adjusted qualifying distributions. Subtract ne 5 fromined_ .~ 6 24,879.
w Note: The amount on hne 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
; qualifies for the section 4940(e) reduction of tax in those years.
‘ Form 990-PF (2010)
|
|
JSA

0E1470 1 000
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0E1480 1 000
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Form 990-PF (2010) 27-6039132 Page 9
EVS Il Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
€7 . 26, 609.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2008only _, . . . ... ... 22,344.
b Total for pnor years: 20 .20 20
3 Excess distnbutions carryover, if any, to 2010
a From 2005 | ., ..
b From 2006 , , . . .
¢ From2007 _ . . ..
d From 2008 , , , . ..
e From2008 . . . ... 0.
f Total of ines 3athroughe , . . . . . ... .. 0.
4 Qualfying distnibutions for 2010 from Part XII,
ined » $ 24,956.
Applied to 2009, but not more than ine2a _ , ., 22,344.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , | . . ., .,
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . .
d Applied to 2010 distributable amount | _ . | . 2,612,
Remaining amount distributed out of corpus 0.
5 Excess distnbutions carryover apphed to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Prior years' undistributed income Subtract
line 4b fromline2b ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . ... .. ..
d Subtract ftne 6c from line 6b Taxable
amount - see page 27 of the instructons | | |
e Undistnibuted income for 2009 Subtract line
4a from hne 2a Taxable amount - see page 0
27 ofthenstructions . . . . ... ... ... .
f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011, ... ... ... 23,997,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (see page 27 of the
NSIIUCONS) . . . v v v v v v v e v o o e v u e
8 Excess distributions carryover from 2005 not
applied on hne 5 or line 7 (see page 27 of the
nstructions) . . . . . ... ... oL
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromline6a , . ., . . 0.
10 Analysis of ine 9
a Excess from 2006 | _ .
b Excess from 2007 , _ .
¢ Excess from 2008 , | .
d Excess from 2009 . | .
e Excess from 2010 , . . 0.
Form 990-PF (2010)
JSA




Form 990-PF (2010) 27-6039132 Page 10

L@ U'A Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)

1a

2a

NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter thedateof therubng .~~~ >

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section L I 4942(j}(3) or | l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Tota!

Justed net income from Part (a)2010 (b) 2009 (c)2008 (d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XII, ina 4 for each year listed
Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
Qualfying distnbutions made
directlly for active conduct of
exempt activties Subtract line
2d fromime2c , , , , , ,
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test - enter

(1) vatue of ali assets

(2) value of assets gualifying
under section
49420)3XBX1N. . . . .

"Endowment™ alternatve test-

enter 2/3 of mimimum Invest-

ment return shown in Part X

tine 6 for each year listed

“Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes), . . . .

(2) Support from general
public and S5 or more
exempl organizations as
provided In section 4942
0OE)YBYm) . . ... .

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross nvestment income ,

EUPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

0514'9'1%1\1 000 Form 990-PF (2010)

6206AM MO91 010670-0240



Form 990-PF (2010) 27-6039132 Page 11
CE{PAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe:\:? ?:; 'feﬁ'l.:‘nds'r‘fx%“:i" Fg&r:ggtg;n Purpose of grant or Amount
Name and address (home or business) e ooy | recipient contnibution
a Paid during the year
ATTACHMENT 4
B e 7 3a 22,344.
b Approved for future payment
1K) & | 3b
Form 990-PF (2010)
JSA
0E1491 1 000
6206AM M091 010670-0240



Form 990-PF (2010) 27-6039132 Page 12
EIR@ALYIF:Y Analysis of Income-Producing Activities

Enter g}oss amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
@ ®) © @ (dnclion ingome
1 Program service revenue Business code Amount Exclusion code Amount he nstructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | | | 14 8,521.

th & W N

Net rental income or (loss) from real estate
a Debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 1 7 653.

Net income or (loss) from special events | | .

Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d

B
12 Subtotal Add columns (b), (d), and (e) . . . . 10,174.
13 Total. Add ine 12, columns (b), (d), and(€). . . . . . . . . ittt 13 10,174.
(See worksheet in line 13 instructions on page 29 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v instructions )

-0 ©®w o ~N O

- -

Form 990-PF (2010)
JSA

0E 1492 1 000

6206AM M091 010670-0240




Form 990-PF (2010) 27-6039132 Page 13

. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D;d the organmization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | L 1a(1) X
(2) Otherassels . . . . . . . ..ttt e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | | . . . . . . L L L . L L 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization |, | | . . . . . . . . . . . . 1b(2) X
(3) Rental of facilibes, equipment, orotherassets | . . . . . ., . . .. ... ... ... e e 1b(3) X
(4) Reimbursementarrangements , | | . . . L L L L L L L L L e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees , . . . . . . . . ... ...t e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . . . ... . . e 1b(6) X

¢ Shaning of faciities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . . o v i i v i 1c X

If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receed
(a) Line no (b) Amount invoived (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 _ . . . . . . .. . . ... ... l:l Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

. belef, 1t 1s true, correct, and gom Declaration of pri (other fhan t ror I‘ducna ) 15 based on all information of which preparer has any knowledge
Sign oA Bor W ). -
Here />[2r6/] \//fC re<y

SIQMOf ofﬁcer ortiustes =3 &t WS F_ V(‘ v:l e"‘\f" Date >T|tle
Print/Type preparer's name Preparer's signature Date PTIN
: Check if
Paid Md,rs L\Q E H\&'P-f: — z l% 05‘—07_.“ self-en[p:kayl/edpoos Yo C:»?g
Preparer I FOLEY & LARDNER LLP Firm's EIN > 39-0473800
Use Only [Firm's address » 777 E. WISCONSIN AVE.
MILWAUKEE, WI 53202-5306|Phoneno 414-271-2400

Form 990-PF (2010)

JSA

0E1493 1 000
6206AM M091 010670-0240




Schedule B Schedule of Contributors OMB No_ 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Intemnal Revenue Service

Name of the organization Employer identification number
BETTY LEWIS UNIVERSITY OF MINNESOTA
SCHOLARSHIP TRUST 27-6039132

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } (enter number) organzation
D 4947(a)(1) nonexempt charntable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (i) Form 990-EZ, line 1 Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, I, and lll

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that recewved from any one contributor, during
the year, contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the paris unless the General Rule
applies to thts organization because it received nonexclusively religious, chantable, etc , contnbutions of $5,000 or more
during the year > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1000
6206AM MOS1 010670-0240




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Partt

Name of organization BETTY LEWIS UNIVERSITY OF MINNESOTA

SCHOLARSHIP TRUST

Employer ldentification number

27-6039132

[E Contributors (see instructions)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| REVOCABLE TR AGREEMENT FOR BETTY A LEWIS Person
Payroli
C/0 THRIVENT FINANCIAL BANK, PO BOX 2817 (g ________ 28,337- | Noncash
APPLETON, WI 54912-2817 (Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
B Person
Payroll
__________________________________________ S Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
et e e Person
Payroll
__________________________________________ S ________________ | Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | o m e __ Person
Payroll
__________________________________________ S e ___ Noncash
(Complete Part |l if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e Person
Payroll
__________________________________________ S Noncash
(Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
g Person
Payroll
__________________________________________ S e ____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1253 1000
6206AM MO091 010670-0240



SCHEDULE D-t Continuation Sheet for Schedule D OMB No_1545-0092
(Form 1041) (Form 1041)
Department of the Treasury > See instruct.ions fo'r .Schedule D (lform 1041). 2@ 1 0
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
BETTY LEWIS UNIVERSITY OF MINNESOTA 27-6039132
[ZXY]  Short-Term Capital Gains and Losses - Assets Held One Year or Less
D t £ E le* (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis () Gain or (loss)
(a)1 Ogs:t? p7lgonp$egrtr’g§%¥ SZPCTE‘; © (mg‘:'q;;’;dyr ) (mo, day, yr) (Sﬁf,s”,a,ﬂ&f,,?sf)me (siﬁsﬁﬁé.z:sf)me Subtract (e) from (d)
1a 924.214 SHS VANGUARD SHORT
TERM INMT GRAD ADMR 07/16/2010| 08/13/2010 10,000. 9,963. 37.
1b_Total. Combine the amounts in column (f). Enter here and on Schedule D, ine1b . . . . . . . ... ... ..... 37.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F1221 1 000

6206AM MO9S1 010670-0240



.

Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis {) Gain or (loss)
100 sh' 7% prfemd of 2 Co) sdoree || (mo.dayy) | (seepapeidine | T(secpagedolihe | subigcicom (o
6a
CAPITAL GAIN DISTRIBUTIONS 1,616.
6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,lne6b . . . . ... ... ........ 1,616.

JSA Schedule D-1 (Form 1041) 2010
0F1222 1 000

6206AM MO91 010670-0240




BETTY LEWIS UNIVERSITY OF MINNESOTA

FORM 990PF, PART I - TAXES

DESCRIPTION

EXCISE TAX

TOTALS

6206AM MOOS1

REVENUE
AND
EXPENSES

PER BOOKS

27-6039132

ATTACHMENT 1

ATTACHMENT 1
010670-0240
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BETTY A LEWIS UNIV OF MN SCHOLARSHIP

Asset Description

Cash Equivalents

Thrivent Financial Bank Inst! Mmkt

Total Cash Equivalents

Equities

Fidelity Emerging Europe Middle East
Africa Emea Fund - Ins

Ishares Silver Tr ishares
Ishares Inc Msci Pacific Ex-Japan
Index Fd

Ishares Tr S&P Global
Telecommunications Sector Index Fd

Ishares Nasdaq Biotechnology index
Fund

Ishares Tr Dow Jones U S Utils
Sector Index Fd

Ishares Tr Dow Jones U S Technology
Sector Index Fd

ishares Tr Dow Jones US Oil Equip &
Sves Index Fd

Market Vectors Etf Tr Agribusiness
Etf

Spdr Gold Tr Gold Shs

Select Sector Spdr Tr Consumer
Staples

USAA Precious Metals and Minerals Fd

Vanguard Precious Metal & Mining
#53

85,676.860

1,412.005

300.000

400.000

500.000

100.000

300.000

200.000

230.000

200.000

140.000

800.000

219.790

410.046

Account Number:
Statement Period:

Market Value

Cost

85,676.86
85,676.86

$ 85,676.86
$ 85,676.86

13,343.45
11,000.00

9,054.00
5,243.94

18,792.00
15,321.96

29,135.00
26,231.00

9,342.00
7,809.99

23,130.00
22,130.23

12,876.00
11,157.00

12,960.50
9,312.20

10,708.00
8,439.96

19,420.80
16,304.59

23,448.00
21,525.92

9,426.79
8,000.00

10,968.73
8,000.00

a1 sa ket S

S
Fimr

43-A272-01-2

e
=
s

R

Est. Annual Income

214.00

214.00

131.00

0.00

620.00

1,233.00

51.00

870.00

55.00

64.00

65.00

0.00

610.00

147.00

4.00

01/01/10 - 12/31/10

Current

Yield

0.25%

0.25%

0.98%

0.00%

3.30%

4.23%

0.55%

3.76%

0.43%

0.50%

0.61%

0.00%

2.60%

1.56%

0.04%

Page 2 of 14



BETTY A LEWIS UNIV OF MN SCHOLARSHIP

Market Value
Cost
Vanguard Energy Fund Admiral Shares 106.789 13,010.10
#551 11,000.00
Vanguard Health Care Fund Adm #552 228.649 11,809.72
11,000.00
Vanguard World Fd Vanguard Mega Cap 900.000 34,848.00
300 Value Etf 30,821.34
Vanguard Intl Equity Index Fds 400.000 19,258.40
Vanguard Emerging Mkts Etf 16,395.95
Wisdomtree Tr India Earnings Fd 500.000 13,195.00
11,580.75
Total Equities $ 294,726.49
$ 251,274.83
Fixed Income
Fidelity Focused High Income Fund 1,764.058 16,246.97
#1366 16,000.00
General Elec Cap Corp MTN 10,000 000 9,916.10
Step Cpn Dtd 04/11/2005 Due 10,040.00
04/11/2025 Callable
Government Natl Mtg Assn Gtd REMIC 20,000.000 19,145.92
Passthru Secs Ser 2009 42 20,300.00
Cl HC 4.50% Dtd 06/01/2009 Due
09/20/2038 IPD19
Spdr Series Tr Lehman High Yield Bd 500.000 19,855.00
Etf 19,511.50
Suntrust Bk Atlanta GA CTF Dep 15,000.000 15,068.40
Var Rate Dtd 05/28/2009 Due 15,300.00
05/28/2014 Non-Callable
Toyota Mtr Cr Corp Tmcc Coreno 5,000.000 4,763.15
5.75% Dtd 10/24/2007 Due 11/22/2032 5,145.70
Callable
Vanguard Short Term Inmt Grade Admr_ 6,963.773 74,999.84
75,036.97
Westcore Plus Bond Fund - In 2,960.222 31,615.17
32,000.00

Account Number:
Statement Period:

43-A272-01-2
01/01/10 - 12/31/10

P ol e O S ey

E E 2 X =24

3 S TR
A= —a‘.—'.:f:E-

BIFTE = SEEC S35 . 13
o b e G

Est. Annual income Current
Yield

0.00 0.00%
8.00 0.08%
824.00 2.37%
326.00 1.69%
72.00 0 55%
5,080.00 1.73%
967.00 5.96%
575.00 5.80%
900.00 4.70%
1,855.00 9.35%
600.00 3.98%
287.00 6.04%
2,368.00 3.16%
1,441.00 4.56%

Page 3 of 14



BETTY A LEWIS UNIV OF MN SCHOLARSHIP

Account Number:
Statement Period:

43-A272-01-2

01/01/10 - 12/31110

Asset Description

Total Fixed Income

Cash

Principal Cash

Income Cash

Total Cash

Total Market Value

Market Value
Cost

$ 191,610.55
$ 193,334.17

-5,952.22
-5,852.22

5,852.22
5,952.22

$0.00
$0.00

$572,013.90
$ 530,285.86

Est. Annual Income

8,993.00

0.00

0.00

0.00

14,287.00

Current
Yield

4.70%

0.00%

0.00%

0.00%

2.50%



BETTY LEWIS UNIVERSITY OF MINNESOTA 27-6039132
FORM 990-PF - PART IV
_ CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

or Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12[31/69 adj basis (loss)

924.214 SHS VANGUARD SHORT TERM INMT GRA{P| 07/16/2010| 08/13/2010
PROPERTY TYPE: SECURITIES
10,000. 9,963. 37.

CAPITAL GAIN DISTRIBUTIONS P
PROPERTY TYPE: SECURITIES

1,616.

TOTAL GAIN(LOSS) ......

........................................ 1,653.

JSA
0E1730 1 000

6206AM MO91 010670-0240
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