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SCANNED MAY 17 2011

s

..990-PF

Department of the Treasury
Intemal Revenue Sevice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply. Initial return
Amended return

|_’ Inhial return of a tormer public charit
Address change

Final return

Name change

Name of foundation

THE HA PHUONG FOUNDATION

A

Employer identification number

-27-0389020

Number and street (or P O box number if mail i1s not delivered to street address)

C/0 THE AYCO COMPANY, L.P.

Room/suite

Telephone number (see page 10 of the instructions)

P.0. BOX 860/321 BROADWAY (518) 886-4130
City or town, state, and ZIP code C If exemption application i > H
pending, checkhere + « « « « o+ &
D 1 Foreign organizations, check here >

SARATOGA SPRINGS, NY 12866-0860

H_Check type of organization' IX Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

| Fair market value of all assets at end
of year (from Part ll, col. (c), ine

J Accounting method'm Cash |_] Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check hers and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A}, check here . »

If the foundation 1s in a 60-month termination

16)» $ 417,327. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . B> I_-I
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in emgggﬁz per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)

1 Contnbutions, aifts, grants, etc , received {attach schedule) . 50

2 Check L | SuacnSen B

3 Interest on savings and temporary cash investments 676 676 4 ATCH 1

4 Dividends and interest from secunties |, | , .

SBaGrossrents . . . ... ... 0000

b Net rental income or (loss)
g 62 gzra(t)sgsansrglgrs(lcrﬁz)fgro;n" sale of assets not on line 10 \_.:_’5"‘1
qc) assets on |In2 6a rf_rRFCE‘ _l_‘__'______, \
3| 7 Capital gain net income (from Part IV, line 2) . \ — | -\ %‘r))\
& 8 Netshort-termcaptalgan , . ... .... \,-\ ot el 204 \ Q\
9 Income modifications - - - - -« -« ..o . \9\“ MAT 1 Y[ == \ 9\
102 oo s U L ="
b Less Cost of goods sold , \ OGDE \L U,‘.——-—\
c Gross profit or (loss) (aftach schedule) _ | | . L——
11 Other income (attach schedule) , = = _ _ .
_l12  Total. Add lines 1 through 11 . . . . . . .. 726 6764
13 Compensation of officers, directors, trustees, etc | |
@ 14 Other employee salanesandwages . . . . .
§ 15 Pension plans, employee benefits , | _ . . .
2(16a Legal fees (attach schedule) | .
&1 b Accounting fees (attach schedule) | . . _ . .
g ¢ Other professional fees (attach schedule). . .
-‘é 17 nterest, . . ... .............
E’ 18 Taxes (attach schedule) (see page 14 of the mstn.lctlons;‘r k 1084
E 19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY . v v v v v v m s e m e e e
-g 21 Travel, conferences, and meetings , , . . . .
®|22 Prntingandpublicatons . ., . .. .. ...
cg” 23 Other expenses (attach schedule) ATCH _3, 125
E 24 Total operating and administrative expenses.
g. Addlines 13through23 , ., ... ... .. 233
© 25 Contributions, gifts, grantspad . . ., . .. 95,000 95,000.
_ 126 _ Total expenses and disbursements Add lines 24 and 25 95,233 95,000.
27 Subtract line 26 from line 12
a Excess of r over exp and disb .. -94,507
b Net investment income (if negative, enter -0-) 6764
¢ Adjusted net income (If negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. A ** ApCH 2 Form 990-PF (2010)
0141010001 g75aF B54C 3/25/2011 8:03:11 AM V 10-5.1 20071287F1
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Form’890-PF (2010) 27-0389020 Page 2
m Balance Sheets ggsac?rrl]&?o?\cggﬁ:ﬁ: Saggmadm;eu ?c:rsclaﬂg-];-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . .. .. ..........
2 Savings and temporary cash investments . . . . . . . . . .. 496,834. 417,327. 417,327.
3 Accountsrecewable » __
Less: allowance for doubtful accounts » _ ___
4 Pledges recewvable »___
Less allowance for doubtful accounts» _ _
5 Grantsrecewable , ., ., ., .. ...............
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtfut accounts » _ _ _

»| 8 |Inventonesforsaleoruse . .. .. ... ........

:',,-S 9 Prepaid expenses anddeferredcharges . . . . ... .. ...

2 10 a Investments - U S and state government obligations (attach schedule), , i
b Investments - corporate stock (attach schedule) , , , , . . . . ‘
¢ Investments - corporate bonds (attach schedule), ., ., . . . .. ‘

11 Investments - land, buildings, >
and equpment basis ¥ _ L _ o ____ ‘
Less accumulated depreciation i
(attach schedule) @~ @~ W —— e - |
12 Investments - mortgageloans , . . . . ... ... .. ... ;
13  Investments - other (attach schedule) , _ . . . ... ... .. |
14 Land, butldings, and > - j
equpment bass " _ _ _ _ _ _ _ ‘
Less accumulated depreciation > |
(attach schedule) % ——— e |
15 Other assets (descnbe »____ ) ‘
16 Total assets (to be completed by all filers - see the
instructions  Also, seepage 1,tem|l) . . . . . ... ..... 496,834. 417,327. 417,327.
17 Accounts payable and accrued expenses | | . . . . ., ..
18 Grantspayable | . . ... ... ... 15,000.

§|19 Deferredrevenue . ... .. ................

g 20 Loans from officers, directors, trustees, and other disqualified persons ‘

_"3 21 Mortgages and other notes payable (attach schedule) , , , . . . ‘

=122 Other habilities (describe »__ ) |

|

23  Total liabilities (add lines 17 through22) . . . . . . . ... . 15,000. |
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.

§ 24 Unrestricted . . . . . . . . .. .ot

5|25 Temporarilyrestncted | . . .. ... ... ... ......

@[26 Permanentlyrestncted , . . . . .. ... ..........

2 Foundations that do not follow SFAS 117,

Z check here and complete lines 27 through 31. p

6|27 Captal stock, trust principal, or current funds _ . . . . . . . . i

% 28  Paid-In or capital surplus, or land, bidg , and equipmentfund | |, | , ., |

3 29 Retained earnings, accumulated income, endowment, or other funds , 496,834. 402 ,327. i

ﬁ 30 Total net assets or fund balances (see page 17 of the ‘

2| mstructons) . L 496,834. 402,327, |

31 Total liabilities and net assets/fund balances (see page 17
Of the INSIIUCHONS) v v v & v v v v v e e v u e e e e u s 496,834. 417,327,
XY Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears returmn) 1 496,834.

2 Enter amount from Part I’ e 27a 2 -94 U 507.

3 Otherincreases not included in lne 2 (temzeypp_ 3

4 Addlnes1,2,and3 4 402, 327.

5 Decreases not included in lne 2 (temizep_ 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . . . 6 402,327.

JSA
0E1420 1 000

1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1
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Form 990-PF (2010) - 27-0389020 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, 3’23;3%‘5 éﬁ%ﬂ?&% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Dpapase | (mo, day, yr.) | {MO: day, yr.)
1a '
b
c
d
e
(€) Gross sales price @ De(%rregllfc:::bg)lowed (g;ﬁ: se:xg;z;hee;fb::;: (e()thSsaJ (?)orLf;%ZSZQ)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis (k) Excess of col (1)

()F M V. as of 12/31/69 as of 12/31/69 over col ()}, if any

() Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o a0 O |

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {

if (loss), enter -0-n Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- in Part |, ine 8

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries.

(a) b) (©) (d)
Ca,endar?,::ﬁgizxogefigsgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?gsitgz:gé%nb?tégl )

2009 0. 225,081, 0.000000

2008

2007

2006

2005
2 Totalofne 1, COMMN(A) . . . . ... ...\ttt 2 0.000000
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years | . .. ... .. 3 0.000000

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lines5 4 445,268,
5 Multiplylinedbyline3 . 5 0.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . ... .. ...... 6 7.
7 Add Ilnes 5 and 6 ------------------------------------------ 7 7 °
8 Enter qualifying distributions from Part XII, ine 4 8 95,000. -

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI tnstructions on page 18.

JSA
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Form'990-PF (z;ow) 27-0389020 Page 4
*F1s@"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > and enter "N/A" on line 1
Date of ruling or determnation letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7.
here P andenter 1% of Partl,ine27b . . ... ... ... ... . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , ., , 2
B 3 LK
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . ., 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- _ _ ., ., . ... ..... 5 7.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , | 6a
b Exempt foreign organizations-tax withheldatsource | . . . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . . 6c 0.
d Backup withholding erroneously withheld |, ., , . ., . . ... ... ..... 6d
7 Total credits and payments AddlinesBathrough6d . . . . . . ¢ « ¢ ¢« v @ v v v v b v i e e e e 7 0.
} 8 Enter any penalty for underpéyment of estimated tax Check here D if Form 22201s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | . . . . ... .. .... » 9 7.
10 Overpayment. It ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | ., , . . ... »| 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | | . . L L L L L L L L L e e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? | . L, L e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? | . . . . . . . o e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the foundation P> $ (2) On foundation managers P> $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? "~ . . . . . ... .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

Incorporation, or bylaws, or other similar instruments? If "Yes, “ attach a conformed copy of thechanges , ., , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . . . ... ... ... .... 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T for this year? . . . . . 0 i v e e e e e e e e e 4b X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during theyear? | , ., . . ., . . ... ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? _ . . _ . ., . . . ... ...... e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part li, col (c), and PartXv |, || 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructions) » _N_Y_' ________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attachexplanation , , . . . . ... ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 IF"Yes,"cOmPlete PAIEXIV . . . . . i vt i e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2010)
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Form* 990-PF (2010) 27-0389020 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundatton, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seepage20of themstructions) . . . . . . . . . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « o v o e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Webstteaddress W _____ N/B
14 The books arein careof B SHELLY STONE/THE AYCO COMPANY Telephoneno W ___ __ 518-886-4130
Locatedat »321 BROADWAY SARATOGA SPRINGS, NY zp+4 » 12866
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere - - - - « - - v ¢« ¢ v v v v o v b P—I___]_
and enter the amount of tax-exempt interest received or accrueddunngtheyear . . . . . .. . . ¢ v v v v v o o » |15|
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securnties, or other financial accountin aforeign country? | . L L L L L L L . . s e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 |f “Yes,” enter
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? , , , , . . . . ':I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAlfIBAPEISON? & o o v v v v v e e e e e e e e e e e e e e e e e e e e e Yes [X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes |X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . i e e e e |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days ). « « + « + « o v v 0 o v o o . ‘:' Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts faill to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? + « « « = = v+ . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . .. .. .. ... > D
¢ Did the foundation engage in a pnior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107, . . . . . . . . . ¢ v i i i i i it e e e e e e lc
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operanngfoundanondehnedg1sechon49420x3)or49420x5»:
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginningbefore 20107. . . « + v & v v v v e e e e e e e e e e D Yes No
If "Yes," hsttheyears » _ _ _____ _ __ e e __ e ___
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years Ilsted; answer "No" and attach statement -see page 22 of thenstructions ), . . . . . . . . . . . ¢t v v v v v v . 2b
c If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here
» __ e e _ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe YEar? . . . . . v it i e e e e e e e e e e I:I Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2010 ) . . . . . . . & i i i i i e e e et et e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , ., . . . . .. 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20102 . 4b X

JSA
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Form 990-PF (2010) 27-0389020 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? | | . | . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . , . . . .. .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) , , . . . . D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?, . . . . . ... ....... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere . |, , ., . . . ... ... .. »
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? | . . . . . ... ... ... . ... |:| Yes No
If *Yes,* attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . . . .. . o e e e e e e e I:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . . . . .. .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ r_—] Yes No
b If "Yes,® did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . .. ., .. .. 7b X

Part VIl
- and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(ﬁcf) Compensation
not paid, enter
0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

-0-

-0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
TUNONE T
Total number of other employees paid over $50,000 . . . . . . . . . . v i it e e e et s e e e s e e e e e >|
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 27-0389020

Page 7

CEIRQ'l[Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
TTUNONE T TTTTTTTTTTTTTmTm T
Total number of others receving over $50,000 for professional ServICes . . . . v v v v v v v v v v v i > NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of nses
organizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpe
1_PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
_CHARITABLE ACTIVITIES, ITS PRIMARY PURPOSE_IS TO SUPPORT
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2_UNDER INTERNAL REVENUE CODE SECTION 501(C)(3). _________________________
<
L
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NONE

JSA

0E1465 1 000

1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1 20071287F1

Form 990-PF (2010)




Form 990-PF (2010) 27-0389020 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes’
a Average monthly fair market value of securttes 1a
b Average of monthly cashbalances = ... ... . ... .. .. .. ... 1b 452,049.
c Fair market value of all other assets (see page 25 of the instructions) . .. .. .. 1c 0.
d Total (add ines 1a,b,andc) . ... e 1d 452,049.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) .. ... le
2 Acquisttion indebtedness applicable to line 1 assets . . 2 0.
3 Subtracthme 2 frominetd oo rEnmnn s 3 452,049.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 Zfér'gi’e'at.e; érﬁohr'lt,'séé ﬁaée' 250f
the nstructons) L 4 6,781.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | 5 445,268.
Minimum investment return. Enter 5% of lne 5 |, _ . . . . . . . . . . ., 6 22,263.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
foundations and certain foreign organmizations check here » D and do not complete this part.)
1 Minmum investment returnfrom Part X, N 6. . . . . . . o vt v it e e e e 1 22,263.
2a Taxoninvestment income for 2010 from Part VI, line5 =~ 2a 7.
b Income tax for 2010 (This does not include the taxfrom Part VI.) | 2b
c Add “nes 2a and 2b ............................................. zc 7 d
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ . . . . .. .. .. .. .. .. 3 22,256.
4 Recoveries of amounts treated as qualifying distnbutions . . . ... L. . 4
5 Addlines 3and 4 e e e 5 22’256'
6 Deduction from distributable amount (see page 25 of the instructions) . . .. .. ... .. .. 6
7 Distributable amount as adjusted Subtract !ine 6 from line 5 Enter here and on Part Xl

(1T 1= T T T T T e 7 22,256.
m Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contrbutions, gifts, etc. - total from Part |, column (d), ne26 . . . ... ....... 1a 95,000.
b Program-related investments - total from Patix-8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc.,
PUPOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) . . . ... ... ... ... ... |sa 0.
b Cash distribution test (attach the required scheduley 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, lne 4 . 4 95, 000.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . .. . . ... .. .. ... 5 7.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 94,993.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax 1n those years

\
|
|
]
|
|
|
|
|
Form 990-PF (2010)
|

JBA

0E1470 1 000
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Form 990-PF (2010) 27-0389020 Page 9
LRl Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
hne7 e 22,256.
2 Undistnbuted income, If any, as of the end of 2010
Enter amount for 2009only . . ., . . ... .. 5,619.
b Total for proryears 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010:
a From2005 |, . ...
b From2006 , , , . ..
¢ From2007 _ ., . ...
d From2008 , , ., ...
e From2009 . . . ... 0.
f Totalof ines 3athroughe , , ., ., .. ..... 0.
4 Qualifying distnbutions for 2010 from Part XlI,
Ined P $ 95,000.
a Applied to 2009, but not more than line2a , | 5,6189.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , . , . .
c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .
d Applied to 2010 distributable amount | | _ . 22,256.
e Remaining amount distributed out of corpus 67,125.
5 Excess distributions carryover apphed to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 67,125.
b Prior years' undistributed income. Subtract
lne 4bfromlne2b . . . ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...
d Subtract line 6c¢c from lne 6b Taxable
amount - see page 27 of the instructions | _ | |
e Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see page
27 of theunstructions . . . . ... ... ...
f Undistributed income for 2010 Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin 2011, . .. ... .. ..
7 Amounts treated as distributtons out of corpus
to satisty requirements imposed by section
170(b)(1(F) or 4942(q)(3) (see page 27 of the
INSHTUCHIONS) & v 4 v v v v v v e e e e s e
8 [Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
INStructions) . . . . . .« . u i e e e
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromlne6a , , , , . . . 67,125.
10 Analysis of line 9.
a Excess from 2006 , , .
b Excess from 2007 , ., .
¢ Excess from 2008 _ . .
d Excess from2009 , | . 0.
e Excess from 2010 . . . 67,125.
Form 990-PF (2010)
JSA
O0E 1480 1 000
1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1 20071287F1
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Form* 990-PF (5010) 27-0389020

Page 10

NOT APPLICABLE

Els® ' Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enterthe date of therubng .~ . | »
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942())(3) or I | 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2010 (b) 2009 (c)2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
X1, line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct

of exemptactivities . . . . .
€ Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , , , | . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘"Assets” altematwe test - enter

(1) Value of all assets . . .

(2) value of assets qualifying
under section
49420)(3)(B)N. « o .+ .

b "Endowment” alternative test-
enter 2/3 of minimum mvest-
ment return shown In Part X,
hine 6 for each year listed

€ "Support" altematwve test - enter

(1) Total support other than
gross Investment Income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) . . _ . . .

(2) support from  general
public and 5 or more
exempt organizations as
provided n sechon 4942
[(L(2]I(1) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

CHINH E. CHU

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

N/A

b The form in which applications should be submitted and information and materials they should include.

N/A

¢ Any submission deadiines.

N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
N/A

JSA
0E 1490 1 000

1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1 20071287F1

Form 990-PF (2010)



Form 990-PF (2010) 27-0389020 Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient g l:r?; 'fe?a'l.&ds"r('.%”é" thuar}ggtg;n Purpose of grant or Amount
Name and address (home or business) Y e conemo; | _recipient contribution
a Paid during the year
ATTACHMENT 5
LY ) I P P 3a 95,000.
b Approved for future payment
1) | P S S S 3b

JSA
0E1491 1 000

1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1

20071287F1

Form 990-PF (2010)




Form 990-PF (2010)

27-0389020

Page 12

;F1s@4"IN.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrel

ated business income-

Excluded b

section 512, 513, or 514

()

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

elated or exempt
unction iIncom
{ ee page 28 of
he |nstructlons )

o a o T

f

g Fees and contracts from government agencies

Membership dues and assessments

o~ WN

Net rental income or (loss) from real estate
a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

- O W 0o N O

- -k

Other revenue a

Interest on savings and temporary cash investments
Dividends and interest from secunties | | | |

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events |, , .
Gross profit or (loss) from sales of inventory. .

14

676.

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)

676.

(See worksheet in line 13 instructions on page 29 to venfy calculations.)

676.

CEVZDATIM-R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported In column (g) of Part XVI-A contnibuted importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

N/A N/A

JSA
E1492 1 000
1975AF B54C 3/25/2011

8:03:11 AM V 10-5.1

20071287F1

Form 990-PF (2010)
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Form 990-PF (2010) 27-0389020 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the foilowing with any other organization descnbed Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of
(1) CaSN L et e e e e e e e e e 1a(1) X
(2) OtErassels . . . . . . .\ v et e e ettt e e e et e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . L L L L L L L e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization | | . . . . . .. . . . . . ... e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | | . . . . . . . . ... .. e e e e e e e 1b(3) X
(4) Reimbursementammangements , | | | . . . . L L L i i e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OTI0AN QUATANTBES . . . . . . v o ot e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | , , ., . . . . .. ... ... ... 1b(6) X

¢ Sharing of facihties, equipment, mailing lists, other assets, orpaidemployees | | . . . . . . . . . . . . . ot v i .. 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 - ., . . . . .. .. ... .... I:l Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties Jury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
SIgI"I belef, 1t 1s t dﬁmme‘ﬂ‘e'claratlon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ), | abs( I ) president:
Signature of officer orw:stee Date ! Title
Print/Type prepaer's name Preparer's signature Date PTIN

. . . Check if
Paid John A 'Cabaecls, (,(N /( (/M@cﬂx 3\as |20 14 self-cen%ed P00642891

Preparer = ame B THE AYCO COMPANY,[NLP ' Fim's EIN > 33-1187432
Use Only |Firm's address p PO BOX 15014 A
ALBANY, NY 12112-5014| phoneno 518-640-5000

Form 990-PF (2010)

JSA

0E1493 1 000
1975AF B54C 3/25/2011 8:03:11 AM V 10-5.1 20071287F1
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9

THE HA PHUONG FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL TAXES

STATE FILING FEES

1975AF B54C

3/25/2011

REVENUE
AND

EXPENSES

PER BOOKS

8.
100.

TOTALS 108.

8:03:11 AM V 10-5.1

27-0389020

ATTACHMENT 2

ATTACHMENT 2
20071287F1



THE HA PHUONG FOUNDATION

27-0389020

ATTACHMENT 3

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION
LEGAL NOTICE

1975AF B54C

3/25/2011

REVENUE
AND
EXPENSES
PER BOOKS
125.
TOTALS 125,
ATTACHMENT 3
8:03:11 AM V 10-5.1 20071287F1




TAL8ZTLOOC T°G6-0T A WY TT:€0:8 T102/G62/€ DOFGd AVGLGT
? LNIWHOVYLLY

STYLOL ANWID

0980-998ZT AN ‘SONIYAS ¥YIOLVHYS

X¥mavodd 1Z€/098 XO0d °0°d

00°0 *d°T1’ANYdWOD ODAY dHL O/D
dALSNYL NHD DNONHA YH

0980-9982T AN ‘SONIH¥AS ¥HOLIVHYS
A¥mavodd TZ€/098 X0d *0°d

00°0 *d*T1’ANYdWOD ODAY FHI O/D
dILSNYL NHD "3 HNIHD
NOILISOd OL JdILOAUd MIHAM SSIYAAY dNV dWYN

9ddd SYNOH IOWIIAY ANV dTLIL

7 LNIWHOVLLY SHALSNIL ANV 'SY0LDFYIA 'S¥ADIAA0 A0 ISIT - IIIA 1¥¥d '3d066 WIO4

02068€0-LC NOILVANNO4d ONONHd ¥H HHL



S INIHHOYLIY

000756 aIvd SNOILAEININOD TYIOL
*000’S6 *3S044nd IATEYLIMYHD TWIINID
LNOOWY NOILNEIYINOD YO INWMO 40 IS04¥nd

§ INARHOVIIY

02068€0-LT

TALBTTLOOC T°6-0T A WY TT:€0:8 1102/52/¢ opse JAYGL6ET

(€} (D) T0S
ANON LSIT QAHOYLLIY J3S

INAIdIDAY J0 SNLYLS NOILYANNOA SSAYAdY ANY HIWYN LNIIJIDAH
aNy
YOLAHIYINOD ‘IVIINYISANS OL dIHSNOILYII™

NOILVANAOA ONONHd VH JHL



Ha Phuong Foundation
CHARITABLE CONTRIBUTION LIST

12/31/2010
Check
Date Number Description Amount

01/22/10 1006  Posse Foundation, New York, NY (10,000.00)
02/23/10 Seeds of Africa, New York, NY (5,000.00)
03/11/10 1007  National Jewish Health, Denver, CO {(20,000.00)
05/12/10 1011 Miracle Corners of the World, New York, NY (10,000.00)
06/15/10 1012  KCET, Los Angeles, CA (10,000.00)
10/12/10 1013  Catholic Charities of LA, Los Angeles, CA {(5,000.00)
10/18/10 1014 HO Invailds and Widows Relief Association, Santa Ana, CA (5,000.00)
11/08/10 1015  Diamond Empowerment Fund, New York, NY (5,000.00)
11/09/10 1016  Children's Hospital Foundation, Hawthorne, NY (5,000.00)
12/29/10 1020  Children's Aid Society (5,000.00)
12/31/10 1017 Friends of LESC, New York, NY (5,000.00)
12/31/10 1018  Lower Eastside Service Center, New York, NY (5,000.00)
12/31/10 1019  Room to Grow (5,000.00)

Total Charitable Contributions Paid (95,000.00)

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

3/25/2011



