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799 0-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2@10

*For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply: Initial return
Amended return

[ X

[__[ Initial return of a former public charity
Address change

I_l Final return

Name change

Name of foundation

DAVID & LINDA HUGHES FOUNDATION 50-7533138

A Employeridentification number

26-4700729

Number and street {or P O box number if mail Is not delivered to street address)

1619 HOLTSGROVE CIRCLE

Room/suite

B Telephone number (see page 10 of the instructions)

() -

City or town, state, and ZIP code C If exemption application 1s >
pending, check here = o ¢ = o = «
D 1. Foreign organizations, check here >

WINTER PARK, FL 32789

2, Foreign organizations meeting the

H Check type of organization: [L] Section 501(c)(3

Section 4947{a}{1) nonexempt charitable trust

exempt private foundation
Other taxable private foundation

85% test, check here and attach
computation

E |f private foundation status was terminated

1 Fair market value of all assets at end
of year (from Part I, col. (c), line

J Accounting method:lj Cash I__I Accrual
Other (specify)

{Part I, column (d) must be on cash basis.}

under section 507(b){1}(A}, check here . P>

F If the foundation 1s in a 60-manth termination
under section 507(b){1){B), check here , P>

16) > § 1,064,037,
Analysis of Revenue and Expenses (The R . (d} Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b Net investment (e} Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the instructions) } 00ks (cash _basis only}
1 Contributions, gifts, grants, etc, received (attach schedule) , 4 6 1 1 7 8 2 o
if the foundation is not required to
2 Check P attachSch.B . . « v v ¢ o «
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties . . ., . 14,886, 16,364. STMT 1
Ba Grossrents « . v v v v v e v v v v v e w ..
b Net rental income or {loss)
o| 6a Netgainor{loss) from sale of assets not on line 10 2 I 611,
= b Gross sales price for all 23.427
S assets on line 6a L J
é 7 Capital gain net income {from Part IV, line 2) . 2 ; 611.
8 Netshortterm capital gain . . .. .. ...
9 Income modfications = =+ v v e v v e s .
10 a Gross sales less returns
and allowances = * + -
b Less. Cost of goodssold .
¢ Gross profit or {loss) (attach schedule} _ ,
11 Other income {attach schedule)-, |
12 Total Add lines 1 through 11 e« « = . . . . 479,279, 18,975,
13 Compensationof offlcers, dlrectors, trustees, etc.
14 Other employee sa sjarles and" wages .....
§ 15 Pension plans, employee benefits , . , ., . .
E 16a Legal fees (attach schedule} ; , , , .., ..
35| b Accounting fees (attach schedule) | , , | | |
@ ¢ Other professional fees (attach schgw. 2. 2, 635, 1,317. 11 318.
— 'g 17 Interest. . . v v v v v v v b e e e e
o ¥ |[18 Taxes (attach schedule) isee page 14 of nS’RM’IL..o?as) 1 68.
SN
-£119 Depreciation (attach schedule) and depletion .
o E
TI20 OcCCUPANCY & v v v v v v v v n e e e
[T -4 .
o B 21 Travel, conferences, and meetings , , . ., . .
L1l ®|22 Printing and publications . ... ... ...
O D123  Other expenses (attach schedule) STMT, 4 . 61, 6l.
L!QJ E 24 Total operating and administrative expenses.
= é’. Add lines 13 through 23 . . . . . .. ... 2,697, 1,385. 1,378.
= 25 Contributions, gifts, grants paid . . . .. .. 6,500. 6,500.
S _|26__ Total expenses and disbursements Add lines 24 and 25 9 L 197, 1 L 385, 7 L 879.
dp) 27 Subtract line 26 from line 12-
aE of r over exp and disbur .. 470, 082,
b Net investment income (if negative, enter -0-) 17 [ 590.
¢ Adjusted net income (if negative, enter -0-).
0514:::: (l”oaopewvork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010) 2
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 4 -



Form 990-PF (2010)

26-4700729

Page 2

Attached schedules and amounts in the

Balance Sheets description column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c} Fair Market Value

I Cash - non-interest-bearing . . . . . v v v v v v v e e 178,284. 470,709, 470,709.
2 Savings and temporary cash investments , , , . . ... ...
3  Accounts receivable »
Less allowance for doubtful accounts ™ __ __ ____
4 Pledges recewvable »_ . _______
Less: allowance for doubtful accounts » _
§ Grantsreceivable . . ., .. ....... . ... . ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » __ ___ _
Less: allowance for doubtful accounts » __ ____ ________
@ 8 Inventories forsaleoruse _ | . . . . . . . . e s e e e
§ 9 Prepaid expenses and deferredcharges , , . . ... ... ..
2 10 a Investments- U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) , , . . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . .. .
11 Investments - land, buildings, 'S
and equipment basss ¥ o _ __ _ ___ o ______.
Less accumulated depreciation P
(attach schedule} = @ ¥ e
12 Investments -mortgage loans , ., , . . . ... ... ....
13 Investments - other (attach schedule) , ., . . ., . STMT 5. 370,935. 548,538. 593,328.
14 Land, buildings,and >
equipment basis ¥ _ __ _ _ o __.
Less accumulated deprematnon»
(attach schedule} ¥ o e
15  Other assets (describe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) . ., . . ... ...... 5491219_ 1,019,247, 1,064,037.
17 Accounts payable and accrued expenses , , . . . ... ...
18 Grantspayable | .. ... ...........
gl 19 Deferred revenue | . ., . . .. . . ... ... ... ...
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) , . | |, |
=22 Other habilities (describe ®» __ )
23 Total liabilities (add lines 17 through 22) . . . . .. ... ..
Foundations that follow SFAS 117, check here >|_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . v v v v v it h e e e e e e e e e
£|25 Temporanlyrestricted . . . .. ... ............
3 26 Permanentlyrestricted , . . . . .. . . . . . e
T Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. »
S| 27 Capital stock, trust principal, or current funds . , . . . . . . . 549,219, 1,019,247,
,Z’.; 28  Pawd-in or capital surplus, or land, bldg , and equipmentfund | | | |
#2129 Retained earnings, accumulated income, endowment, or other funds . ,
.<_, 30 Total net assets or fund balances (see page 17 of the
2| mstructions) . ... ... 549,219. 1,019,247,
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . ¢ v v v vt v i i e e e 549,219. 1,019,247,
mAnalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) . 1 549,219,
2 Enter amount from Part | e 27a _ . ... ... . . ittt 2 470, 082.
3 Other increases not included in line 2 (temize)p__ 3
4 Addlines1,2,end3 . LT T a 1,019,301,
5 Decreases not included in line 2 (itemize) pp_ | SEE STATEMENT 6 5 54.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (—bj,_ll_m—e_S_O_.——. ..... 6 1,019,247.
Form 990-PF (2010}
JSA

0E1420 1000
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26-4700729

Form 990-PF {2010} ’ Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, .S:)m?ev; a(gén?i%% (d) Date soid
. 2-story brick warehouse; or common stock, 200 shs MLC Co ) &Bﬂﬁ:ﬁ {mo, day, yr} {mo, day, yr)
1a SEE PART TV DETAIL
b
c
d
e
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss}
(or allowable) plus expense of sale (e} plus (f) minus {(g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Col (h} gain minus
(i) FM.V. as of 12/31/69 ‘;’sﬁ‘:";;‘f;ﬂg;’s ";’vﬁ,xﬁf,fs(,‘;f,i‘;'n$’ co! “‘L’afs‘?s"(‘f’fo',isiéf‘ a(rr:))o or
a
b
c
d
e
. If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 } 2 2,611,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see pages 13 and 17 of the instructions). }
If {loss), enter -0-inPart L, line 8. . . . . . . .. i i i e ettt e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}

If section 4940(d)(2) applies, leave this part blank.

Was the foundation ltable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not compiete this part.
1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{a) b) {c) (d)
Calendar ?:asre(o‘:?;;ofe:f::;nnlng n) Adjusted qualifying distributions Net value of noncharitable-use assets {co! R;fz:e:‘;é%nbr;g& (e

2009 NONE 452,300. NONE

2008

2007

2006

2005
2 Totaloflime 1, columni(d) ., . . . . .. ... .. ... ... 2 NONE
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan 5years . . .. . ... ... 3 NONE

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 . . 4 588,828.
5 Multiplylinedbyline3 L 5 NONE
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . ... . ... . ..... 6 176.
7 Addlines5and 6 L e 7 176.
8 Enter qualifying distributions from Part XIl, lined . ... ... . .. ... .. ... 8 7,879.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

Form 990-PF (2010}
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 6 -
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Form 990-PF {2010) 26-4700729
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -see page 18 of the instructions)

1a

b

DN LN

Qa9 oo

7
8
9

10
11

1a

4a

10

Page 4

Exempt operating foundations described in section 4340{d){2), check here > u and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ _ ___ (attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 176.
here b- and enter 1% of Part |, line 27b | e e e e e e e e e e e -
All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of
Part |, hne 12, col. (b).
Tax under section 511 {domestic section 4947(a)(1)} trusts and taxable foundations only Others enter -0-) 2
AdGlines 1and 2 . . . .. ...t e ce.. 3 176.
Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . | 4 NONE
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- , . . . . e e .. 15 176.
Credits/Payments.
2010 estimated tax payments and 2009 overpayment credited to 2010, . . . | 6a 176.
Exempt foreign organizations-tax withheld at source . , . . . . . .. ... . lsb NONE
Tax paid with application for extension of time to file (Form 8868}, . _ . . . . | 6¢ NONE
Backup withholding erroneously withheld |, _ . . . . . .. e e e e e e 6d
Total credits and payments. Add lines 6athrough6d . . . . . . .. . ... .. . P 176.
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . . L8
Tax due. [f the total of hnes 5 and 8 1s more than line 7, enter amountowed , , , ., . . ... ....... > 9
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , _ _ . . . s .10
Enter the amount of line 10 to be' Credited to 2011 estimated tax p Refunded >l 11
Statements Regarding Activities
Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . . L L L L. L L e e s e e e e e e e e 1a X
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes {see page 19
of the instructions for definition)? , ., , . . .. e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities. .
Did the foundation file Form 1120-POL forthisyear? _ . _ . . . .. . ... ... ..... e e e e e e o 1c X
Enter the amount (if any) of tax on political expenditures (section 4955} imposed during the year:
{1) On the foundation p»$ (2) On foundation managers P $
Enter the reimbursement (if any} paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged n any activities that have not previously been reported to the IRS? | | | . . o, 2 X
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simular instruments? /f "Yes, " attach a conformed copy of the changes , . . . . .. ... ... 3 X
Did the foundation have unrelated business gross income of $1,000 or more during the year? . . ., . . . .. e e e e e e 4a X
If "Yes," has it filed a tax return on Form 990-T forthisyear? , . , ., .. .. R, e, 4b M/A’
Was there a liquidation, termination, dissolution, or substantial contraction during the year? , . , . . . . . e .. .5 X
If "Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e} (relating to sections 4941 through 4945} satisfied either:
® By language in the governing nstrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? . . . . . . . . . . v v v v e e s e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part il, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ™ ____ o __...emMrvT
It the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . ... .. e e e e e 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If"Yes,"complete Part XIV . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
Did any persons become substantial contrnibutors during the tax year? If "Yes," attach a schedule listing their
Names and adaresSes . . . . . . . . i i et e e e e e e e SIMT .8 . ... ..... 10| X

JSA

0E1440 1000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139

Form 990-PF (2010)




Form 990-PF (2010) 26-4700729 Page 5
Statements Regarding Activities (continued)
11° At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . . ... .. ..
12 Diud the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17,2008?. . . .. ... e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13

14 The books are in care of »_ ___SEE STATEMENT 9____ ____________ Telephone no » _ __ __ __ _ __ __ __ __________

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here + - « + + « « . .. L I ------
» 15

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ..« ¢ o v ..
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, secunties, or other financial account in a foreign country? _ ., ., . . ... .. .. e e e e e e e . 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221. If "Yes " enter

the name of the foreign country P>

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly}):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . , . . , . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? . . . . . . . .. et e e h e e e e e s et e e e . - No
{3} Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. . . . No
{5} Transfer any income or assets to a disqualified person (or make any of erther available for

the benefit or use of a disqualified person)?. . . . . ... .. .. e e e e e e I—__I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

Yes | No

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days). . . . . . . . . .. D Yes No
b If any answer is "Yes" to 1a{1)}-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « + « + « + « « - . 1b N
Organizations relying on a current notice regarding disaster assistance check here. . . . . ... . . . > I:’
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102 . . . . . . . i i i v i v v et e e e ee e
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942{j){5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill} for tax year(s) beginning before 2010?. . - . . . . ¢« . . . . L 0ot o i e e D Yes No
If "Yes," list the years P
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

(A

(]

1c X

26 | N/A

all years listed, answer "No" and attach statement - see page 22 of the instructions ) . . . . . . . & v o v v v v v v o v v e v
c If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here
» _ f e e = . P
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . ... ........... e e e D Yes m No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)} to dispose of holdings acquired by gift or bequest; or {3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the (\) A
3b i

4a X

foundation had excess business holdingsin 20710.) . . . v v v v v v vt e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . .
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its

chantable_purpose that_had not been_removed from jeopardy before the first day of the tax year beginning in 20107 . . | 4b X
Form 990-PF (2010)

JSA
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26-4700729

Form 990-PF (2010)

Page 6

CFR Y [Nl Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? = ... e e e B Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes?, , , , ., . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n
section 509(a)(1), (2), or (3), or section 4940(d}(2)? (see page 22 of the instructions) , . . . . .. D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, iiterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , , ., . . ... .. ...... D Yes No

b if any answer is "Yes" to 5al1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orn a current notice regarding disaster assistance {see page 22 of the instructions)?
Orgamzations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthe grant? , ., ., . . .. .. ... ... ’\)/A . [j Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

6Ga

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . .

5b N,;LA-
6b X
7 | N

Pa rt VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c} Compensation
{if not paid, enter

{b) Title, and average
hours per week
devoted to position

{a) Name and address employee benefit pl

-0- -0-

{d} Contributions to

and deferred compensation

ans

(e} Expense account,
other allowances

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see
If none, enter "NONE."”

page 23 of the instructions).

{d) Contributionsto

(a) Name and address of each employee paid more than $50,000

{b) Trtle, and average
hours per week
devoted to position

{c} Compensation

employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . ... ... ... ... .. . e e e e e e e e e PT NONE
Form 990-PF (2010)
JSA
0E1460 1000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 9 -




26-4700729
Form 990-PF (2010)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highestpaid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . ... .. ...... » NONE
Part 1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Ex

organizations and other beneficianes served, conferences convened, research papers produced, etc penses

INONE

2 e ———————————————————————————————

3 e

4 e,
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Amount

Pescribe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

3NONE
Total. Add lines 1 through 3 . . . . . . . .t o e e i e e e e e e e e e e e e e e e »
Form 990-PF (2010)
JSA
0E1465 1000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 10 -




Form 990-PF {2010)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

26-4700729

Page 8

see page 24 of the instructions.)

. Fair market value of assets not used {or held for use) directly in carrying out chantable, etc.,

1
purposes:
a Average monthly fair market value of securities | . . . ... ..., 1a 537,066.
b Average of monthly cash balances | . . .. ... ... ... . ... .. .. ... 1b 60,729.
¢ Fair market value of all other assets (see page 25 of the instructions) | . . . . ... ......... 1c NONE
d Total (addlines a,b,andc) . . . .. ... ... e 1d 597,795.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . ... . ... .. ... L‘Ie I
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtractline 2 fromhine 1d 3 597,795.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the instructions) 4 8,967.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, line4 | 5 588,828.
6 Minimum investment return. Enter 5%ofline 5 _ . . . . . . .. .. ... 6 29,441,
Distributable Amount (see page 25 of the instructions) {Section 4942(j){3) and (j}(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minimum investment return from Part X, lIN@ 6 . . . . . . v v v i i e e e e e e e e e 1 29,441.
2a Tax on investment income for 2010 from Part VI, line 5 , | 2a 176.
b Income tax for 2010. (This does not include the tax from Part VI.) | 2b .
¢ Addlines2aand2b ... ... .. ... ... . .. .. T 2 176.
3  Distributable amount before adjustments. Subtract hne 2¢ fromtline 1 , . . . .. ... ... . ... .. 3 29,265.
4  Recovenes of amounts treated as qualfying distributions . . . . . .. ... . ... ... . ... . 4 NONE
§ Addlnes3andd . . .. . . ool 5 29,265,
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . .. .. ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part X,
[T Y- T T T T T T T T 7 2 9 , 265 .
Qualifying Distributions {see page 25 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes’
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 _ . . . ... . ... .. 1a 7,879.
b Program-related investments - total from PartIX-B .. ... . 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUPOSES | 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Sunability test (prior IRS approval required) . ... 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . ... . ... ... . ... ... . 3b NONE
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, hne 4 | . . 4 7,879.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) |, ., . . .. ... .. ... ........ 5 176.
6  Adjusted qualifying distributions. Subtract line 5 fromhned . ... ... .. 6 7,703,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e} reduction of tax in those years
Form 990-PF {2010)
JSA
0E1470 1 000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139
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26-4700729

Form 990-PF (2010) Page 9
i@ (| Undistributed Income (see page 26 of the instructions)
. (a) {b) {c} {d)
1 Distnibutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
me? . L e 29,265.
2 Undistnbuted income, if any, as of the end of 2010
a Enteramountfor2009only ., , . . .., . ... 495.
b Total for prioryears: 20_08 20 20 NONH
3 Excess distributions carryover, if any, to 2010°
a From2005 _ . .. .. NONE
b From 2006 _, ., . .. NONE
¢ From2007 _ . . ... NONE
d From 2008 _ . . ... NONE
e From2008 , ., . ... NONE
f Total offines 3athroughe ., . . . . . .. ... NONH
4 Qualfying distnbutions for 2010 from Part XIl,
lined: P § 7,879.
a Applied to 2009, but not more than line 2a , . ., 495,
b Appiied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , . . . . NONE
¢ Treated as distnibutions out of corpus (Election
required - see page 26 of the instructions) , . ., . NONE
d Appled to 2010 distnbutable amount | , . , , 7,384.
Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2010 _ NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONH
b Prior years’ undistributed income Subtract
bne 4b fromiine2b . . . .. ... ... NONK
c Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . .. ... ... NONH
d Subtract hne 6c from line 6b. Taxable
amount - see page 27 of the instructions . NONEH
€ Undistributed income for 2009 Subtract line
4a from hne 2a Taxable amount - see page I\)Dl\)&
27 ofthe minstructions . . . . ... ... ...
f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2011, . .. .. ... ... 21,881.
7 Amounts treated as distributions out of corpus
to satisfy requirements mposed by section
170(b){(1HF) or 4942(g){3) (see page 27 of the
instructions) . . . . . . ... .o e e . NONH
8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
mstructions) & . . . . L . L . e e . NONE
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 fromline 6a , ., , , . . . NONH
10 Analysis of ine 9
a Excess from 2006 . . . NONE
b Excess from 2007 , | . NONE
¢ Excess from 2008 . . . NONE
d Excess from 2009 . . . NONE
e Excess from 2010 . . . NONE
Form 990-PF (2010)
JSA
0E1480 1000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 12 -



Form 980-PF (2010)

26-4700729

Page 10

NOT APPLICABLE

1a - If the foundation has received a ruling or determination letter that 1t is a private operating

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

foundation, and the ruling is effective for 2010, enter the date ofthe rubng . . . . . . . .. |
Check box to indicate whether the foundation s a private operating foundation described in section I
Tax year Prior 3 years
{a) 2010 {c} 2008

| a9a20)3) or | | 4942()5)

{e} Total

Enter the lesser of the ad-
justed net income from Part
I or the minimum investment
return from Pant X for each
year listed

(b) 2009 (d) 2007

85%ofline2a . .. ..

Qualifying distributlons from Part
Xil, ine 4 for each year listed .

Amounts included in ine 2c not
used directly for active conduct
of exempt activities « « + «
Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , . ., ., .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test - enter

(1) Value of all assets

(2) value of assets qualifying
under section
49420}3)B). + .+ o

“Endowment” alternative test-

enter 2/3 of minmum invest-

ment return shown n Part X,

line 6 for each year listed

"Suppon” alternative test - enter

(1) Total support other than
gross investment tncome
{interest, dwidends, rents,
payments on securties
loans (section 512(a}{5)),
orroyalties), _ _ |, .

{2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4942
OMIHBMmY & o v o .

(3) Largest amount of sup-
port from an exempt
organization | | [, ,

{4) Gross investmentincome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2) )
DAVID HUGHES
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephane number of the person to whom apphlications should be addressed:
b The form in which applications should be submitted and information and materials they should include:
¢ Any submission deadlines:
d Any restrictons or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors:

JSA
0E1490 1000

Form 990-PF (2010)

DBY346 2TTR 11/18/2011 08:30:11 50-7933139 13 -




26-4700729

Form 990-PF (2010} Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e et il | Foundation Purpase of
f pose of grant or A t
Name and address {home or business) any foundaven manager | SE0R T contribution moun
a Paid during the year
SEE STATEMENT 11
Total . e e e e e e e e e e e e e e e e e e e e e e e > 3a 6,500.
b Approved for future payment
Total . . . o e e e e e e e e e e e e e e e e e e » 3b
Form 990-PF (2010)
JSA
0E1491 1000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 14 -




26-4700729

Form 990-PF {2010) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related (:gexempt
{a) (b) {c) (d) unction income
1 Program service revenue Business code Amount Exclusion code Amount {ﬁgﬁnpsat?g?ct%gngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | _ , | .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities _ . . . 14 14,886.
5 Net rental income or (loss} from real estate: . )
a Debtfinanced property , ., . ... .. ..
b Not debt-financed property , . . . . ...
6 Net rental income or (loss) from personal property
7 Other investment income , , ., . ... ...
8 Gain or {loss) from sales of assets other than inventory| 18 2 I 611.
9 Net income or {loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue. a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 17,497,
13 Total. Add line 12, columns (b}, {d),and (e}, . . . . . . . . . . . .. . e e 13 17,497.

{See worksheet in line 13 instructions on page 29 to verify calculations )
: Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contnibuted importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)
NOT APPLICABLE
Form 990-PF (2010)
JSA

QE1492 1000
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Form 990-PF (2010) 26-4700729 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes { No

in section 501(c} of the Code (other than sectton 501(c){3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash |, L L e e e e e e e e e e e 1a(1) X
(2) Oherassels . . . . . 0 it v s e vt e e e ettt e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OTganIzatioN | | . . L . . L . . . e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt Organization |, . . . . . v 0 v v v b v e e e e e e e e e e e 1b{2) X
(3) Rental of facilities, eqUIPMENt, OF OthEr SSEIS . . . v v 0 v v v v e o s e e e e e e e e e e e e e e 1b(3) X
{4) Reimbursement arrangements . . . . . . . v v v v v vt e e e e e e e e e e 1b{4) X
(5) Loans orloan guarantees . . . . . . . .t i i . i i e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sOlCItaUONS | . . . . . . . v i v i e e e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ., . . . . . . . v v v vt ot bt e e e e, 1c X

f the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the far market
value of the goods, other assets, or services given by the reporting foundation f the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

Nfe

2a is the foundation directly or indirectly affihated with, or related to, one or more taxexempt organizations

described in section 501(c) of the Code (other than section 501(c){3}) orinsection 5272, _ . . . . . . ... ... ... Yes @ No
b _If "Yes," complete the following schedule
(a\ Name of organization {b) Type of organization {c) Description of relationship
N / A

Under penalttes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiductary) 1s based on all information of which preparer has any knowledge
Here |)__C -t H A -F~ | f2-25-7¢ )
Signature of officer or trustee 7 Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
| Paid Check [__if
Preparer JEFFREY E. KUHLIN - < 111/18/2011]setf-employed) P00353001
P Firm's name _ » KPMG LLP [4 Firm'sEIN » 13-5565207
Use Only Firm's address - 100 WESTMINSTER ST, 6TH FL, SUITE A
PROVIDENCE, RI 02903-9605 Phoneno  888-942-3272
Form 990-PF (2010)
JSA

0E1493 1000
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Schedule B Schedule of Contributors OMB No. 15450047

{Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 n

* Department of the Treasury
Internsl Revenue Service

Name of the organization Employer identification number

DAVID & LINDA HUGHES FQOUNDATION 50-7933139 26-4700729
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501{c){ } {enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l:__] 527 political organization

Form 990-PF Ij 501(c){3) exempt private foundation
D 4947(a)( 1) nonexempt charitable trust treated as a private foundation

D 501(c){3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c){7), (8}, or (10} organization can check boxes for both the General Rule and a Special Rule. See

instructions.
General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

D For a section 501{c}(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){vi), and received from any one contributor, during the year, a contribution of the
greater of {1} $5,000 or (2} 2% of the amount on (i} Form 990, Part VIll, line th or (i1} Form 990-EZ, line 1. Complete Parts
land Il

[:] For a section 501(c}(7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, Il, and 1ll.

D For a section 501(c){(7), (8}, or (10} organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did not '
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose Do not complete any of the parts uniess the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organizatton that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
hine 2 of s Form 990-PF, to certify that it does not meet the filing requirements of Schedule B {(Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2010}

JSA
0E1251 1000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139 18 -




Page of of Part |

Schedule B (Form 990, 990-EZ, or 990-PF) (2010}

Employer identification number

Name of organization

DAVID & LINDA HUGHES FOUNDATION 50-7933138 26-4700729
: m Contributors (see instructions)
(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_..1_| PH HUGHES TR_FBO_VINCENT S HUGHES _______ Person
Payroll
___________________________________________ $ _________6.555._| Noncash
{Complete Part i if there 1s
e a noncash contribution.}
{a) {b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
— 2_| PH l-I_U_G_H_ElS -QHABI TABLE _I-'_E_LAQ TRUST _________ Person
Payroll
___________________________________________ $ _________5:227. | Noncash
(Complete Part Il if there is
A - a noncash contribution.)
(a) (b} {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__-3_| DAVID & LINDA HUGHES _______ ______________ Person
Payroli
1619 HOLTSGROVE CIRCLE ___________________ $ 450,000._ | Noncash
{Complete Part Il if there 1s
WINTER PARK, FL__32782 __________________ a noncash contribution }
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e _____——_ | Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contnibution }
{a) {b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ o __________ | Noncash
{Complete Part Il if there is
——————————————————————————————————————————— a noncash contnibution )
{a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ o e_—____ | Noncash
(Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution }
JSA Schedule B (Form 990, 990£2, or 990-PF) (2010)
0E1253 1 000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 19




uc

T LNIWALVLS 6ETEE6L-0S TT:0€:80 TTIO0Z/8T/TI ULLZ 9VEAHA
"¥9€°91 "988 %1 TYLOL
Poe€’91 988 ‘%1 LSHIAINI ¥ SANAIAIAIA
dWNOONI SYM0049 ¥dd NOILJI¥dSHA
LNANLSHANT SHSNHdXH
LIN aNy
HNNIATY

SHILIYNOES WOYA LSTYAINI ANY SANIAIAIQ - I LI¥d ‘JAd066 WJ04d

6CL00LY-9C 6€TEE6L-0S NOILVYANNOA SHHONH VANIT ® dIAYA




¢ LNAWHIVLS

Sdsoddnd
dTIYLIYYHD

LC

6ETEE6L-0S TT:0€:°80 TTOZ/8T/TT ULLZ 9vEXdq
LTE'T "G£9’¢ STYLOL
LTE'T "SE9°¢ SdHd INIWIDOYNYW INAWLSHANI
JNODNI 5X004d ¥dd NOIL4dI¥DSHA
LNHNLSHANT SHSNAdXH
LAN aNy
dNNHAHT
SHEA TUNOISSHAOYd ¥YAHIO - I I¥Vd ‘dd066 WIOL
6CLO0LY-9C

6ETEE6L-0S NOILYANNOA SHHONH VANIT 3 AIAYA



€

LNHNHIVYLS

a4

6¢TEE6L-0S
"89 T
T
89
HWOONI SY00d ¥idd
LNANLSHANT SHSNHAXE
LIN aNv
dNNIAHTT
62L00LY-9C 6ETEE6L-0S

TT:0€°80 TTO0Z/8T/TIT ¥LLZ 9FEAEA

STTVYLOL
ALTITIGVYIT ¥X ¥OI¥d
SHXYL NOIHMO4
NOILATI¥DSHA
SHXVYL - I I¥V¥d ‘Ad066 W30JA

NOILVYANNOA SHHONH VANIT ® QIAYA




¥ LNIWHLIVLS

"T9

s3sodand
dTAYLIYVHD

e -

6ETEE6L-0G TT:0€:80 TTO0Z/8T/TT ¥LLZ 9bexdd
19 STIYLOL
"T9 dHd DNILIOdHY TYNNNY
SM00d ¥dd NOIL4dI¥DSHA
SHSNAdXH
aNv
dNNHATT

SHSNHdXH YIHLIO - I IYVd ‘Ad066 WIOA

6CL00LY-9C 6ETEC6L-09 NOILYANNOA SHHONH VANIT % QHN@g




S

LNHNEIYLS

"8Z¢ €69

ANA
ONIANH

144

dOTVA 20049
ONIANH

62L00LY-9C

6ETEE6L-0S

TT:0€:80 TTO0Z/8T/TT ¥YLLZ 9P€Add

STYLOL

o) LNIWHLYLS dIHOVLIVY HHS

SLNHWLSHANI ¥FHIO - II LYV¥d ‘Ad066 WIOA

6ETEE6L-0S NOILVYANNOA SHHONH VANIT ® AIAYA




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

ADJ. FOR MUTUAL FUND POSTINGS

TOTAL 54,

STATEMENT 6

70299 pDBY346 2TTR 11/18/2011 08:30:11 50-7933139 25




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

STATEMENT 7

XD576 2000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139 26




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

DAVID & LINDA HUGHES
1619 HOLTSGROVE CIRCLE
WINTER PARK, FL 32789

STATEMENT 8

o1 29 DBY346 2TTR 11/18/2011 08:30:11 50-7933139 27




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : SUNTRUST BANK
GENSPRING FAMILY OFF
ADDRESS: 300 S. ORANGE AVE. STE 775
ORLANDO, FL 32801

TELEPHONE NUMBER: (407)581-6912

STATEMENT 9

Pe7e 2% DBY346 2TTR 11/18/2011 08:30:11 50-7933139 28



DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
DAVID HUGHES
ADDRESS:
1619 HOLTSGROVE CIRCLE
WINTER PARK, FL 32789
TITLE:
OFFICER, AS REQUIRED

STATEMENT 10

XD576 2000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139 29 -




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729
FORM 9S0PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED STATEMENT
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
UNRESTRICTED GIFT
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID ...ttt itttt ittt it e oo eeeeeneneneenens 6,500.
TOTAL GRANTS PAID: 6,500.
|
\

STATEMENT 11

XD576 2000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139 30 -




04713/10

04729/20

04729720

04/28/.9

n07,20/.0

19715720

10/19/20

11/10/20

12/08/10

CASH DISBURSEMENT
CHARITABLE CONTRIBUTIONS
DONATION FOR BENEFIT OF THE CROSBY CENTER
FOR:
PAID TO-
CENTRAL FLORIDA YMCA
EIN 59-0624430
TR TRANE=DC000185000038 TR CD=072 REG=0 PORT=PRIN

CASH DISBURSEMENT
PERIODIC PAYMENT
DONATIOR -CUSTOMER CHECK REQUEST
FOR
PAID TO:
HCCH
TR TRANE=DC000471000007 TR CD=237 REG=0 PORT=PRIN

CASH CISBURSEMENT
PERIODIC PAYMENT
DONATION -CUSTOMER CHECK REQUEST
FOR
PAID TO
IDIGNITY
TR TRAN¥=DC000471000011 TR CD=237 REG=0 PORT=PRIN

CASH CISBURSEMENT
PERIOCIC PAYMENT
DONATION -CUSTOMER CHECK REQUEST
FOR.
PAID TO
ORLANDO UNION RESCUE MISSION
TR TRAN§=DC000471000008 TR CD=237 REG=0 PORT=PRIN

CASH DISBURSEMENT
CHARITRABLE CONTRIBUTIONS
CHECK REQUEST - HIGHLANDS CASHIERS HOSP FND
FOR
PAID TO
HIGHLANDS-CASHIERS HOSPITAL FND
TR TRAN#=DC00028600001¢ TR CD=072 REG=0 PORT«PRIN

CASH DISBURSEMENT

CHARITABLE CONTRIBUTIONS

CHECK REQUEST - AODPA FOUNDATION
FOR:

PAID TO
AGPA FOUNUAT 10N
TR TRANS=DC000211000100 TR CD=072  REG=G  PORT=PRIN

CASH DISBURSEMENT
CHARITABLE CONTRIBUTIONS
CHECK REQUEST - JUNIOR ACHIEVEMENT
FOR
PAID TO.
JUNIOR ACHIEVEMENT
TR TRAN#-=DC000273000003 TR CD=072 REG=0 PORT=PRIN

CASH CISBURSEMENT

CHARITABLE CONTRIBUTIONS

OONATION FOR TRE FOUNDATION POR FOSTER CHILDREN
FOR

PAID TO
FOUNDATION FOR FOSTER CHILDREN
TR TRAN3=DC000174000012 TR CD=072 REG=0 PORT=PRIN

CASH DISBURSEMENT
CHARITABLE CONTRIBUTIONS
VISUAL ARTS POR HIGHLANDS CAROLINA - CHECK REQUEST
FOR
PAIC TO
BASCOM
TR TRAN$=DC000119000020 TR CD=072 REG=0 PORT=PRIN

TOTAL CODE 311 - CASH CONTRIBUTIONS

-500.00

-280.00

-200 00

-1000 00

-1000 00

-2000.00

-500 00

-1000 00

-6500.00

-500 00 1004000009
**CHANGED** 01/05/11 G_W

-20.00 1004000012
**CHANGED** 01/05/11 G W

-280.00 1004000014
#*CHANGED** 01/05/11 G_W

-200 00 1004000013
¢CHANGED** 01/05/11 G W

-1000.00  100700000%
¢*CHANGED** 01/05/11 G_W

-1000.00 1010000013
¢*CHANGBD** 01/05/11 G_W

-2000.00 1010000015
**CHANGED** 01/05/11 G_W

-500 00 1011000007
++CHANGED** 01/05/11 G W

-1000 00 1012000010
**CHANGED** 01/05/11 G_W

-6500 00




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FEDERAL FOOTNOTES

THIS AMENDED RETURN IS BEING FILED TO REFLECT THE CORRECT INDIVIDUALS
ON SCHEDULE B.

STATEMENT 12
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- XD576 2000

DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FEDERAL FOOTNOTES

LINE 6A ON PART VI REPRESENTS THE BALANCE DUE PAYMENT MADE WITH THE
ORIGINAL FILING.

STATEMENT 13
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 32 -




SCHEDULE D

(Form 1041) Capital Gains and Losses

DPepartment of the Treasury

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for

OMB No 1545-0092 |

2010

Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employeridentification number
DAVID & LINDA HUGHES FOUNDATION 50-7533139 26-4700729
Note: Form 5227 filers need to complete only Parts | and |l.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{f) Gain or {loss) for
(a) D t f e {b) Date acquired| {c} Date sold {e} Cost or other basis d
(Example ?00essr::;:'zslgr‘:koprzrfz'r)re?of "Z"Co} {mo , day, yr) {mo, day, yr} (d) Sales price (see instructions) Sutl::fag‘(t;r)efr‘;e;r(d)
1a
b Enter the short-term gain or (loss}, if any, from Schedule D-1, hne 1b , _ . . . . . . . . . .. ... ... ... 1b 840.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . .. . . ... .. ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . ., . . . . . ... 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOrksheet . . . . . .. . ittt e e e 4 |l )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column {f). Enter here and on line 13,
column (3} onthe back . . . . . . i e e e e e e e e e e e e e e e e e e e | 5 840.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descnption of property {b) Date acquited| (c} Date sold {d) Sales price

{e) Cost or other basis

(f) Gain or {loss) for
the entire year

{(Example* 100 shares 7% preferred of "Z" Co } {mo, day,yr} {mo, day, yr } (see Instructions) Subtract (e) from (d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 1,771.
b Enter the long-term gain or {loss), if any, from Schedule D-1, hne 6b, _ . . . . ... ... ... ... .. ... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . _ . ... . ... .. .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts ., , . . . ... ... 8
9 Capital gandistributions | . L e e 9
10 Gainfrom Form 4797, Partl | . . L e 10
11 Long-term capital loss carryover Enter the amount, Iif any, from line 14 of the 2009 Capital Loss
Carryover WOrkSheEt . . . . . . . . . ittt i e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . . e e e e e e e e e e e e e e e e > | 12 1,771.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
OF1210 2 000

DBY346 2TTR 11/18/2011 08:30:11 50-7933139

Schedule D (Form 1041) 2010

33 -




Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries’ {2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Netshortterm gainorfloss) . . .. ................ 13 840.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... ...... ... ..., 14a 1,771.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ . ., . 14b
€ 28%rategain, . . .. .. ... e 14¢c 24.
15 Total net gain or (loss). Combine lines 13 and 14a _, , , , , .. » | 15 2,611,

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, line 4a). If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3}, is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, Iine 4c, if a trust), the smaller of.

a Thelossonline 15, column (3)or b $3,000 . . . ., .. . . ... ... ... ... 16 _|{ )
Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 {or Form 980-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution' Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or line 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c, col. (2} 1s more than zero.

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T, hne 34) . . _ | 17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, . ., . ... .. ....... 18

19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . | 19

20 Addlines18and 19 ., . . ... ......... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . p» | 21
22 Subtract ine 21 from line 20. If zero or less, enter-0- . . . .. ........ 22
23 Subtract line 22 from line 17. if zero or less, enter -0- , . . . .. ... .... 23
24 Enter the smaller of the amountonline 17 0r$2,300 , ., ., . ... ... ... 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromline 23, , , ., . . .. ... ... ... .... 25
26 Subtract ine 25 fromhne 24 . . ... e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to bine 31 D NO. Enter the smatler of ine 17 or hine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) , . . . . ... .. 28
29 Subtract line 28 fromline 27 . . . . ... .. 29
30 Multiply ine 29 by 15% (L18) . . . . .. ... e 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} , , . . . . . . .. . ... ... .... 31
32 Addlines 30 and 31 | L e e, 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) , , . . . . . . ... ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G hne 1a {or Form 990-T, i€ 36) . . . . . o i i i it e e e e e e e 34

Schedule D {Form 1041) 2010

JSA
0F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

‘Name of estate or trust

DAVID & LINDA HUGHES FOUNDATION 50-7933139
Short-Term Capital Gains and Losses - Assets Held One Year or Less

Employer identification number

26-4700729

{b) Date r
GRS P reredor £ €o1 (mo 3y, yr ) (o day, o) @salespnce | (O one | Subaet () from 14
1a 1541.383 LOOMIS SAYLES
BD-1I 08/24/2010 | 09/15/2010 21,656.00 20,816.00 840.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D, hne tb . . . . .. ... .. ... ..... 840.00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
OF:?; 3000
DBY346 2TTR 11/18/2011 08:30:11 50-7933139 35 -




DAVID & LINDA HUGHES FOUNDATION 50-7933139 26-4700729

FEDERAL CAPITAL GAIN DIVIDENDS

28% RATE CAPITAL GAIN DIVIDENDS

IVA WORLDWIDE-I 24 .00
TOTAL 28% RATE CAPITAL GAIN DIVIDENDS 24 .00

15% RATE CAPITAL GAIN DIVIDENDS

DFA EMERGING MKTS VALUE-I 442.00

FPA CRESCENT-1I 340.00

IVA WORLDWIDE-I 718.00

UNIFIED IRON STRATEGIC INCM-I 45.00

VANGUARD BD INDEX FD INC TOTAL INST 170.00

VANGUARD SHORT-TERM INVT GRADE-ADM 32.00
i TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 1,747.00
% TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,771.00

STATEMENT 1

XD576 2000
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Investment Review (16 - as of 03/31/2011 (Settie Date
Items) View)

Chick on an mvestment class to show investment information or select a date from the drop-down histbox to view histonical invesiment inform.
available) “*Disclaimer Pricing changes made since the last statement may not be reflected in Investment Review values

prnt | expand | contract | save | bicker | accour

/:s;s:,t's 12/31/2010 Account: 7933139 - DAVID & LINDA HUGHES FND, INC
] P Units  Market % Accrued .. coat Anma_Yield
Value Mkt Value Income i at Mkt
ncome
'CASH EQUIVALENTS ’ 7$000  0.000%  $0.00  $0.00  $0.00  0.000°
= COINS AND CURRENCY $0.00  0.000% $0.00 $0.00 $0.00  0.000°
* 999999998 .0000 $000  0000% $000 = §000 3000 0000%
UNINVESTED CASH
STIF & MONEY MARKET FUNDS $470,709.02  44.238% $21.94$470,709.02  $817.57  0.174°
< TAXABLE $470,709.02 44.238% $21.04$470,709.02 $847.57  0.174°
+  60934N203 470,709 0200 §470,709 02 44 238%  $2194$470,709 02  $817.57 01743
FEDERATED MONEY MKT OBLIGS TR
PRIME OBLIGS INSTL CL #10
EQUITY SECURITIES $30,735.00  2.889% $0.00 $22,935.00 $200.50  0.652°
3 GOLD $30,73500  2.889% $0.00 $22,935.00 $200.50  0.652°
& 570600100 §00.0000 $30,73500 2889% 3000 $22,93500 §20050  0652%
MARKET VECTORS ETF TR
GOLD MINERS ETF FD
MUTUAL FUNDS $562,593.05 52.873%  $321.26$525,602.79 $13,235.80  2.353"
‘= BALANCED $21,66590  2.036% $0.00 $20,474.50 $258.79  1.194°
*. 302547759 8087310 $21,66590 2036%  $0.00 $2047450  $25879  1194%
FIRST PACIFIC ADVISORS FDS
CRESCENT FD INSTL CL
Rating: N/A
- COMMODITY $48,259.50  4.536% $0.00 $43,106.28 $4,322.06  8956°
+ 722005667 5,194.7790 $48,25950 4 536% $000 $43,10628 $4,32206  8956%
PIMCO FDS
COMMODITY REALRETURN STRATEGY INSTL
Rating N/A
< FIXED INCOME $118,166.65 11.106%  $155.27$115772.08 $4,543.01  3.845°
+ 90470K446 5,117 8320 360,441 60  5680% $000 358,928 56 $2,53844  4200%
UNIFIED SER TR
IRON STRATEGIC INCOME FD INSTL CL
Rating N/A
+ 922031836 5,359 8010 $57,72506  5425%  $15527 $56,84352 $2,00457 34732
VANGUARD FIXED INCOME SECS FDS
SHORT-TERM INVT GRADE FD ADMIRAL
Rating N/A
~~i INDEXED FIXED $58,346.29  5.483%  $16599 $57,137.00 $2,102.67  3.604°
£, 921937504 5504 3670 $56,34629  5483%  $16599 $57,13709 $210267 36043
VANGUARD BD INDEX FD
TOTAL BD MKT INDEX FD INSTL CL
Rating N/A
= INTL EMERGING $11,742.67  1.104% $0.00 $10,634.92 $137.37  1170°
& 233203587 3247420 $11,74267  1104% ~  $0.00 $710,63492 $13737  1170%
DFA INVT DIMENSIONS GROUP
EMERGING MKTS VALUE FD INSTL
Rating N/A
- LARGE CAP GROWTH $48,560.01  4.564% $000 $45,000.00 $000  0000°
+  90470K248 7,068 4150 $48,56001 4 564% $000 $45,000 00 $000  0000%
UNIFIED SER TR
AUER GROWTH FD
Rating N/A
- LARGE CAP VALUE $89,694.69  8.430% $000 $82,741.84  $76242 0 850°

http //spv.webapps.w-1m_suntrust.com/spv/InvestReviewList.aspx 3/3172011




X 233203397
' DFA INVT DIMENSIONS GROUP
: US CORE EQUITY 2 FD INSTL CL
' Rating. N/A

£ 448108100
HUSSMAN INVT TR
STRATEGIC GROWTH FD
Rating: N/A
"~ OTHER DOMESTIC EQUITY

®  §08509699
SCHWAB CAP TR
HEDGED EQUITY FD CL SELECT
Rating: N/A
' OTHER INTL EQUITY

. + 04314H881
ARTISAN FDS
INTL VALUE FD INVS CL
Rating: N/A

¥ 45070A206
IVA FIDUCIARY TR
IVA WORLDWIDE FD CL |
Rating N/A
TOTAL:

4,316 9420 $53,938 85

2,909.3440 $35,755 84

$45,346.89
2,975 5180 $45,346.89

$120,810.44
1,953 3190 $52,954.48

4,058.3710 $67,855.96

$1,064,037.07

'5069%

" 3.360%

4.262%
4 262%

11.354%
4.977%

6 377%

100%

" $0.00 $4570637 $71296
78000 $3703547  ~ $4946
$0.00 $43,000.00 $0.00
$0.00 $43,000.00 $0 00
$0.00$107,736.08 $1,109.49
$000 $4568230  $691.47
$000 $62,053.78  $418.01

$343.20 $1,019,246.81 $14,253.87

1322%

0138%

0.000°
0 000%

0.918°
1306%

0.616%

1.340°

Please note. Market values and transactions reflect beginning of current business day's pricing and activities. Month end values
may differ from your month end Statement of Account due to retroactive pricing

Privacy & Security Terms & Conditions Copyright 2007 SunTrust Banks, Inc. All rights reserved.

http:/spv.webapps. w-im.suntrust.com/spv/InvestReviewList.aspx
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTNF]ENT INCOME

Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of FMV over or
expenses of sale allowable basjs 12/31/69 12/31/69 adj basis {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,771.
1541.383 LOOMIS SAYLES BD-I 08/24/2010| 09/15/2010
PROPERTY TYPE: SECURITIES
21,656.00 20,816.00 840.00
TOTAL GAIN (0SS ) vt v e e ittt ettt e et e it et e e 2,611
JSA
0E1730 2 000
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