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Form 990'P F

Treate

. Department of the Treasury

aklernal Revenue Service

Return of Private Foundation
or Section 4947éa)(1) Nonexempt Charitable Trust
as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Amended return

Inthial return Dlnmal Return of a former public chanty
Address change

D Final return

D Name change

KEN & CAROL SCHULTZ FOUNDATION
14835 E. SHEA BLVD, STE 103 PMB 627
FOUNTAIN HILLS, AZ 85268-5939

A

Employer identification number

26-3863383

Telephone number (see the instructions)

480-363-7984

o0

H  Check type of organization X] Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt charitable trust I ]Olher taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

1,120,851,

J Accounting method B]Cash

Other (specify)

(Part |, column (d) must be on cash basis )

| |Acerual E

If exemption application 1s pending, check here

7 Foreign organizations, check here >
2 Foreign organizations meeting the 85% test, checl

k
here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s in a 60-month termination
1

>3
Part | |Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarily equal the amounts in column (a)

(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

under section 507(b)(1)(B), check here
(d) Disbursements

(¢) Adjusted net
income for charitable
purposes

(cash basis only)

1
2
3

S

[
€

%

A7,

4

i

Contributions, gifts, grants, etc, received (att sch)
Ck ™ if the foundn 1s not req to att Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities

5a Gross rents

200,000.

46, 366.

46, 366.

46, 366.

1102 9 EMT T

b Net rental income
or (loss)

6a Net gam/(loss) from sale of assets not on line 10
b Gross sales price for all

124, 364.

846, 030.

assets on line 6a
7 Capttal gain net income (from Part IV, line 2)

8 Net short-term capital gain
9 Income modifications
G sales |
10a rert%?:s gr?é ess
allowances

124, 364.

21,873.

b Less Cost of
goods sold

c Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11

170,730.

68,239.

O Fros L

oZpr OZ—-—-b>DIMVO

VMBZMOUXM ME<—=D>VAN—Z—JO0D>

13 Compensation of officers, directors, trustees, etc
14  QOther employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
Iinterest
Taxes (attach schedule)see instr )

Depreciation (attach
sch) and depletion

17
18
19

20 Occupan
21 l;%\t%k‘éi\%?e‘nces d meetings
22Q4Rimting and publicalighs

23 Other ewer)i'éﬂ(attacﬁ’schedule)

SEE ST 1
SEE ST 2

SEE STM 3

370,730,
0.

900.

450.

12,734.

12,734.

12,734.

2,413.

433.

433.

R

1%
4 Yotal operating angl administrative
expenses, h Iir?e%ﬁ through 23

25

Add lines 24 and 25

C%ptﬁpﬁmns\, aifts, grants pad PART XV
26 Total expenses and disbursements.

16,047.

13,617.

13,167.

829, 500.

829,500.

845,547.

13,617.

13,167. 829,500.

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (it negative, enter -0-)

27

C Adjusted net income (if negative, enter -0-)

-474,817.

157,113.

55,072.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

Form 990-PF (2010)

&
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Form 990-PF (2010) KEN & CAROL SCHULTZ FOUNDATION

26-3863383 Page 2

Part [ [Balance Sheets column should be for end-of year amounts only

Attached schedutes and amounts in the description

Beginning of year

End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-munnd>

1

8
9
10

n

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

138,656.

56,730.

56,730.

Accounts receivable >
Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™
Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

a investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) STATEMENT 4

390,447,

251,700.

334,101.

¢ Investments — corporate honds (attach schedule) STATEMENT 5

745,552,

392,362.

431, 903.

investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) >

investments — mortgage loans

Investments — other (attach schedule) STATEMENT 6

174,760.

273,436.

297,735.

Land, buldings, and equipment basis ™

Less accumulated depreciation
(attach schedule) >

382.

382.

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item |)

1,449,415.

974,610.

1,120,851.

OM——=r—@>»-—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabtlies (describe ™ )

Total liabilities (add hnes 17 through 22)

O v-AMLLYP —-MZ
omoOZPprpw OZCT

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here > (X
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

1,449,415.

974,610.

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bullding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

1,449,415.

974,610.

Total liabilities and net assets/fund balances

(see the instructions)

1,449,415.

974,610.

[Part lIi] Analysis of Changes in Net Assets or Fund Balances

1

A WN

Total net assets or fund balances at beginning of year — Part Il, column (@), line 30 (must agree with
-of-year figure reported on prior year's return)

end

Enter amount from Part |, line 27a

Other increases not included 1n line 2 (itemize)

Add

lnes 1, 2, and 3

Decreases not included in line 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus line 5) — Part II, column (b), line 30

» SEE STATEMENT 8

1,449,415,

-474,817.

12,

974,610,

oOjnib|w|N|=

974,610.

BAA

TEEAQ302L 02/16/11

Form 990-PF (2010)



' Form 930-PF (2010) KEN & CAROL SCHULTZ FOUNDATION

(i) Farr Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

26-3863383 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
. () List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) Pz g‘;f;?:‘: (month, day, year) | (month, day, year)
. 1a WELLS FARGO 2300 ST SALES P VARIOUS VARIQUS
* b WELLS FARGO 2300 LT SALES P VARIOUS VARIQUS
¢ CAPITAL GAIN DISTRIBUTION P VARIQUS VARIQUS
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a 263,978, 242,105, 21,873.
b 580,964. 479,561. 101,403.
c 1,088. 1,088.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

gain minus column ?k), but not less
than 0-) or Losses (from column (h))

a 21,873.
b 101, 403.
c 1,088.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) —[” (loss), enter -O- in Part I, line 7 j- 2 124, 364.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
|f %aln, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- ]—
in Part |, line 8 3 21,873.
[Part'V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(CB
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning 1n)
2009 666, 000. 1,803,623. 0.369257
2008 20,000. 165,039. 0.121183
2007
2006
2005
2 Total of ine 1, column (d) 2 0.490440
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.245220
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,353,210.
5 Multiply line 4 by hne 3 5 331,834.
6 Enter 1% of net investment income (1% of Part 1, ine 27b) 6 1,571.
7 Add lines 5 and 6 7 333, 405.
8 Enter quahfying distributions from Part XIi, line 4 8 829,500.

If line 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ0303L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) KEN & CARQL SCHULTZ FOUNDATION 26-3863383 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A' on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,571.
check here ™ and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-). 2 0.
3 Addlines 1 and 2 3 1,571.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,571.
6 Credits/Payments.
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 1,000.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 971.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,971.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Taxdue [f the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 400.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > 400. l Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 dunn% the year (etther directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer I1s 'Yes' to 1a or 1b, attach a detailed description of the activities and coptes of any materials published
or distributed by the foundation in connection with the activities )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > $ 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f ‘Yes, ' complete Part Ii, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) >
AZ
b If the answer 1s ‘Yes' to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,’ attach explanation 8bh| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,' attach a schedule listing their names
and addresses 10 X

BAA

TEEA0304L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) KEN & CAROL SCHULTZ FOUNDATION 26-3863383

Page 5
|Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address . > N/A
14 The books are in care of * KEN & CAROL SCHULTZ Telephone no » 480-363-7984

Locatedat » 14835 E. SHEA BLVD, STE 103 PMB 627 FOUNTAIN ziP+4> 85268-5939

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >I 15

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enfer the name of the
foreign country >

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check '‘No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > |:|

¢ Did the foundation engage in a gnor year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20102

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5))

a At the end of tax year 2010, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2010
If 'Yes,' list the years » 20 ,20__ ,20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jjeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

4b

X

BAA Form 990-PF (2010)

TEEAQ305L 02/16/11




Form 990-PF (2010) KEN & CARQL SCHULTZ FOUNDATION 26-3863383 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
. (3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
{4) Provide a %rant to an orgamization other than a chantable, etc, organization described
in section 509¢a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here > D
c !f the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes |:| No
If 'Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the,year, recetve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [:]Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
| b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

| [Part VIII [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_KENNETH M. SCHULTZ __ ___ | PRESIDENT 0. 0. 0.
PO BOX 675820 1.00
RANCHO SANTA FE, CA 92067
CAROL S. SCHULTZ VICE PRESIDE 0. 0. 0.

PO BOX 675820
RANCHO SANTA FE, CA 92067

1.00

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q

0

BAA

TEEAO306L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) KEN & CARQL SCHULTZ FOUNDATION 26-3863383 Page 7

(Part Vil _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

- ,. 3 Fivehi hﬁlsEt-Paid independent contractors for professional services (see instructions). If none,
enter '’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add lines 1 through 3 >

0.

BAA

TEEAO307L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) KEN & CAROL SCHULTZ FQUNDATION

26-3863383

Page 8

[Part X |[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

. 1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 1,276,124,
b Average of monthly cash balances 1b 97,693.
c Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 1,373,817.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,373,817.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 20,607.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,353,210.
Minimum investment return. Enter 5% of line 5 6 67,661.

IPart XI_|Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

foundations

and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 67,661.
2a Tax on investment income for 2010 from Part VI, line 5 2a 1,571. -
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
c Add lines 2a and 2b 2¢ 1,571.
3 Distributable amount before adjustments. Subtract line 2¢c from line 1 3 66, 090.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 66,090.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil, ine 1 7 66,090.
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 Ta 829,500.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for s gecmc charitable projects that satisfy the.
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl1, line 4 4 829,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 1,571.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 827,929.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualhfies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) KEN & CARQOL SCHULTZ FOUNDATION 26-3863383 Page 9
Part Xlil | Undistributed Income (see instructions)

(a) b) c d
Corpus Years pr(|or to 2009 2%)39 2 1)0

1 Distributable amount for 2010 from Part XI,
line 7 66,090.

2 Undistnbuted income, If any, as of the end of 2010.
a Enter amount for 2009 only 0.
b Total for prior years. 20, 20,20 0.

3 Excess distributions carryover, i any, to 2010
a From 2005
b From 2006
¢ From 2007
d From 2008 20,000.
e From 2009 666, 000.
f Total of ines 3a through e 686, 000.

4 Qualifying distnbutions for 2010 from Part

Xii,ined > § 829,500.
a Applied to 2009, but not more than line 2a 0.

b Aé)phed to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2010 distributable amount 66,090.
e Remaining amount distributed out of corpus 763,410.

5 Excess distributions carryover applied to 2010 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,449,410.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions 0.

e Undistributed income for 2009 Subtract hine 4a from
line 2a Taxable amount — see instructions 0.

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see nstructions) 0.

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a 1,449,410.

10 Analysis of ine 9
a Excess from 2006
b Excess from 2007

¢ Excess from 2008 20,000.
d Excess from 2009 666, 000.
e Excess from 2010 763,410.
BAA Form 990-PF (2010)

TEEAQ309L 07/23/10




Form 990-PF (2010) KEN & CAROL SCHULTZ FOUNDATION

26-3863383 Page 10

[Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
»>

\ is effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year hsted

d Amounts (ncluded in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a '‘Assets’ alternative test — enter
(1) Value of alf assets

(2) Value of assets qualifying under
section 4942()(3)B)(1)

b 'Endowment' alternative test — enter 2/3 of
mimmum investment return shown in Part X,
line 6 for each year listed

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(@)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ 4942()(3) or

4942()(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEAO310L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) KEN & CAROL SCHULTZ FOQUNDATION 26-3863383 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R i If recipient |s|an individual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status of [z):ontnbu%lon Amount
Name and address (home or business) substantial contributor | FeC1PIENt
a Paid during the year
SEE STATEMENT 9
|
|
Total > 3a 829,500.
b Approved for future payment
N
Total > 3b

BAA TEEAQ501L  07/23/10 Form 990-PF (2010)




Form 990-PF (2010)  KEN & CAROL SCHULTZ FOUNDATION 26-3863383 Page 12

Part XVI-A | Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) ©) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments
3 interest on savings and temporary cash investments
4 Dividends and interest from securities 14 46, 366.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 14 124,364.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

- O W o NO”

- -

(1 T = T o T = o 1]

12 Subtotal Add columns (b), (d), and (e) 170,730.
13 Total. Add line 12, columns (b), (d), and (e). 13 170,730.
(See worksheet In line 13 instructions to verify calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEA0502L 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) KEN & CAROL SCHULTZ FOUNDATION 26-3863383 Page 13

[Part XVl _[Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Yes | No

- 1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash

la(l)

(2) Other assets

e

1a(2)

b Other transactions
(1) Sales of assets to a noncharitable exempt organization

1b(1)

(2) Purchases of assets from a noncharitable exempt organization

1b(2)

(3) Rental of facilities, equipment, or other assets

1b(3)

(4) Reimbursement arrangements

1b(4)

(5) Loans or loan guarantees

1b (5)

(6) Performance of services or membership or fundraising solicitations

1b (6)

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

el el B bt Ead ke

1c

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descriphon of transfers, transactions, and sharing arrangements

N/A

2als the foundation dlrectlf/ or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge and belef, 1t 1s true,

3?:; } 7/,(44«5’4‘{#‘ |0’7/J/// } PRESIDENT

S:gnal;re"of officer or trustee Date Title
Print/Type preparer's name LPTeparer's signature Date Check if D " PTIN
Paid JUDITH W. HAMILTON, CPASC . ACd b, j‘ryw.q\ S ] setempioyed | N/A
Preparer |Frmsname ) HAMILTON THARP\ LLP Femsem = N/A
Use Only |rums socress p 323N PACIFIC (OAST HWY 101
SOLANA BEACH,~CA 92075 Phone no 858-481-7702

BAA

TEEAQ503L 02/15/11

Form 990-PF (2010)



Schedule B OMB No 1545.0047

(Form 990, 990-EZ,

or 990-PF) Schedule of Contributors 2010
Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF

.{nternal Revenue Service

Name of the organization Employer identification number
KEN & CAROL SCHULTZ FOUNDATION 26-3863383
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(cX ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 pobhtical organization

Form 990-PF X|501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation
501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and 1)

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the (ear, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part Vili, line 1h or () Form 990-EZ, line T Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) orgaruzation filtng Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than §1 ,000 for use exclusively for religious, charitable, scientific, hiterary, or educational purposes, or
the prevention of cruelty to children or amimals Complete Parts I, Il, and Il

D For a section 501(c)(7), (8), or (10) organization filling Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year >$

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer ‘No' on Part IV, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on hne 2 of 1ts Form
990-PF, to certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule B (Form 990, 990-EZ, or 950-PF) (2010)
990EZ, or 990-PF.

TEEAQ701L 12/28/10




Schedule B (Form 9590, 990-EZ, or 990-PF) (2010)

Page 1

of 1 of Part |

Name of organization

Employer identification number

KEN & CAROL SCHULTZ FOUNDATION 26-3863383
. Contributors (see instructions )
(2 (b) (©) (d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |KEN & CAROL SCHULTZ __ ___ __________________ Person
Payroll .
|[PO_BOX 675820 _ _ _ _ _ _ _ S ___ 200,000.| Noncash | |
(Complete Part Il if there
\RANCHO SANTA FE, CA 92067 _ _ _ _ __ _ __ _________1 IS a noncash contribution )
(@ (b) © (@
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
[ Person
Payroll
_________________________________________________ Noncash
(Complete Part Ii if there
______________________________________ 1s a noncash contribution )
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payroll
_________________________________________________ Noncash
(Complete Part it if there
______________________________________ 1s a noncash contribution )
€)) (b) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
(a) (b) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contnbutions
S IO Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
(a) (b) (©) 1))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution )
BAA TEEA0702L 10/26/10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part I
Name of organization Employer identification number
KEN & CAROL SCHULTZ FOUNDATION 26-3863383
- |Partll [Noncash Property (see instructions )
(a) L (b) . () (d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
N/A
$
@) - (b) . © d)
No. from Description of noncash property given FMV (or estlmate; Date received
Parti (see instructions
$
(a) L (b) . (c) . (d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions
$
(a) L (b) . () (d
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
‘ $
|
(@) (b) . © . d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
1 $
(@ (b) ] © (d)
No. from Description of noncash propenrty given FMV (or estlmate; Date received
Part| (see instructions
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

TEEAO703L 10/26/10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part Il

Name of organization

KEN & CAROL SCHULTZ FOUNDATION

Employer identification number

26-3863383

. [Partlli Exclusively religious, charitable, etc, individual contributions to section 501(c}(7), (8), or (10)
- organizations aggregating more than $1,000 for the year.Complete cols (a) through (e) and the following line entry

For orgamizations completing Part 111, enter total of exclusively religious, chantable, etc,

contributions of $1,000 or less for the year (Enter this information once See instructions ) >3 N/A
(a) (b) (c) )]
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) © (d
N% f:tolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
@) (b) © C)]
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) ©) ()
N% frliolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

TEEAO704L 06/23/09




2010 FEDERAL STATEMENTS PAGE 1
KEN & CAROL SCHULTZ FOUNDATION 26-3863383
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS __ INCOME  NET INCOME PURPOSES
LATTIMER PC $ 900. 5 450.
TOTAL $ 900. § 450. § 0. § 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
WELLS FARGO INVST MGMT FEES $ 12,734. $ 12,734. $ 12,734.
TOTAL $§ 12,734, $ 12,734, § 12,734, § 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CURRENT YEAR FEDERAL ESTIMATE $ 1,000.
FOREIGN TAX PAID 433. § 433. $ 433.
PRIOR YEAR FEDERAL TAX DUE 980.
TOTAL § 2,413. § 433. 8 433. § 0.
STATEMENT 4
FORM 990-PF, PART I, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
WELLS FARGO 2300 COST $ 251,700. $ 334,101.
TOTAL $ 251,700. § 334,101.




2010 FEDERAL STATEMENTS PAGE 2
KEN & CAROL SCHULTZ FOUNDATION 26-3863383
STATEMENT 5
FORM 990-PF, PART I, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE_BONDS METHOD VALUE VALUE
WELLS FARGO 2300 COST $ 392,362. § 431,903.
TOTAL §___ 392,362. § 431,903,
STATEMENT 6
FORM 990-PF, PART I, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER SECURITIES
WELLS FARGO 2300 COST $§  273,436. §  297,735.
TOTAL §___ 273,436. § ___ 297,735.
STATEMENT 7
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
DIVIDENDS IN TRANSIT $ 382. $ 382.
TOTAL 3 382. 5 382.

STATEMENT 8
FORM 990-PF, PART lil, LINE 3
OTHER INCREASES

NONDIVIDEND DISTRIBUTIONS

$ 12.
TOTAL § 12.




2010 FEDERAL STATEMENTS PAGE 3

KEN & CAROL SCHULTZ FOUNDATION 26-3863383

STATEMENT 9
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION _PURPOSE OF
NAMF, AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT

ST. FRANCIS ANIMAL NONE EXEMPT SUSTAINABILITY $ 9,000.
SANCTUARY PLAN
25260 HIGHWAY 435
ABITA SPRINGS, LA 70420
MAYO CLINIC NONE EXEMPT FRONTOTEMPORAL 125,000.
13400 E. SHEA BLVD DEMENTIA
SCOTTSDALE, AZ 85259 RESEARCH AT MCF
LOS ANGELES PHILHARMONIC NONE EXEMPT GENERAL 50,000.
ASSOCIATION OPERATING
151 SOUTH GRAND AVENUE SUPPORT
LOS ANGELES, CA 90012
WHISPERING HOPE RANCH NONE EXEMPT GENERAL 5,000.
FOUNDATION OPERATING
5333 N. 7TH STREET, SUITE SUPPORT
C223
PHOENIX, AZ 85014
HELEN WOODWARD ANIMAL NONE EXEMPT 2010 P.E.T. 40,000.
CENTER PROGRAM GIFT
PO BOX 64
RANCHO SANTA FE, CA 92067
HELEN WOODWARD ANIMAL NONE EXEMPT 2010 ADOPTION 16,750.
CENTER PROGRAM
PO BOX 64 TRANSFERS GIFTS
RANCHO SANTA FE, CA 92067
ST. FRANCIS ANIMAL NONE EXEMPT SUSTAINABILITY 9,000.
SANCTUARY PLAN
25260 HIGHWAY 435
ABITA SPRINGS, LA 70420
HELEN WOODWARD ANIMAL NONE EXEMPT CAPITAL CAMPAIGN 125,000.
CENTER PLEDGE, SMALL
PO BOX 64 ANIMAL
RANCHO SANTA FE, CA 92067 VETERINARY

HOSPITAL
THE UCLA FOUNDATION NONE EXEMPT FILM & 106, 500.
302 EAST MELNITZ HALL, BOX TELEVISION
951323 ARCHIVE WEB SITE
LOS ANGELES, CA 90095 REDESIGN
HELEN WOODWARD ANIMAL NONE EXEMPT 2010 SOLAR 200,000.
CENTER PROJECT GIFT

PO BOX 64
RANCHO SANTA FE, CA 92067




2010 FEDERAL STATEMENTS PAGE 4

KEN & CAROL SCHULTZ FOUNDATION 26-3863383

STATEMENT 9 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
THE UCLA FOUNDATION NONE EXEMPT FILM & $ 53,250.
302 EAST MELNITZ HALL, BOX TELEVISION
951323 ARCHIVE HEARST
LOS ANGELES, CA 90095 NEWSREEL
COLLECTION
CONSERVATION

TONY HAWK FOUNDATION NONE EXEMPT STAND UP FOR 10, 000.
1611-A S. MELROSE DRIVE SKATEPARKS
#360 BEVERLY HILLS
VISTA, CA 92081 EVENT
UNIVERSITY OF PITTSBURGH NONE EXEMPT BENEDUM HALL 20,000.
4200 FIFTH AVE TRANSFORMATION
PITTSBURGH, PA 15260 PLAN
UNIVERITY OF PITTSBURGH NONE EXEMPT AMBROSE URBANIC 50, 000.
PO BOX 7436 FIELD
PITTSBURGH, PA 15213
TONY HAWK FOUNDATION NONE EXEMPT SKATEPARK 10,000.
1611-A S. MELROSE DRIVE DEVELOPMENT

#360
VISTA, CA 92081

TOTAL § 829, 500.




KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383

TAXYEAR 2010 2010 Form 1099
WELLS Account Number 73272300

FARGO SCHULTZ, KEN AND CAROL FND - IMA Page 4

Forms 1099 for 2010

1099-B Proceeds From Broker and Barter Exchange Transactions (OMB No. 1545-0715) Copy B, For Recipient

The proceeds from each of the sales shown below 1n Box 2 are reported to the Internal Revenue Service on Forms 1099-8 |n addition, we report secunty
descnption, cusip #, and units, We do not report your net gains and losses to the Internal Revenue Service An astensk symbol (*) next to the tax cost
indicates that the tax cost has been adjusted for the current year's retum of capital

A schedule of your net gains and losses i1s shown below Please note that if you have sold an asset for which we do not have cost basis information, itis

either shown separately in the section entitied Cost Not Available or it may appear with a zero tax cost Please review these carefully when prepanng
your return

Short term gains and losscs
This category includes all assets held 12 months or less

Cusip Units Acquisition Sale date Gross proceeds less
Descnpton (Box 7) (Box 1b) (Box 5) Date (Box 1a) commussions (Box 2) Tax cost Net gain or loss
ISHARES BARCLAYS AGGREGATE BOND FUt 464287226 1000 03720/09 02/05/10 $104,550 67 $101,738 60 §2.81207
HUSSMAN STRATEGIC GROWTH FUND #501 448108100 7874 07/08/09 04/05/10 $10,000 00 $10,370 08 $-37008
ISHARES IBOXX $ INV GR CORP BD FD 464287242 250 05/28/09 04/05/10 $26,120 S6 $24,137 32 $1.983 24
ISHARES DOW JONES SELECT DIVIDEND FO 464287168 750 07/02/09 04/22/10 $35.639 40 §26 234 25 $9,405 15
ISHARES DOW JONES SELECT DIVIDEND FD 464287168 250 07/08/09 04/22/10 $11,879 80 $8,494 55 $3,385 28
TEMPLETON GLOBAL BOND FD-ADV #6816 880208400 378788 05/18/09 05/18/10 $50,000 00 $45.037 88 $4.962 12
ISHARES MSCI EAFE VALUE 464288877 175 09/01/09 05/20/10 $7.52078 $8.461 25 §-940 47
ISHARES MSCI EAFE 464287465 175 07/08/09 05/20/10 $8,266 89 $7.633 19 $633 70
GATEWAY FUND - Y #1986 367825884 194 63 04/29/10 10725/10 $5,000 00 $5,01362 $-1362
DIAMOND HILL LONG-SHORT FD CL | #11 252645833 31133 04/29/10 1025/10 $5,000 00 $4,984 44 $15 56

Total short term galn/loss.  Report on Form 1040, Schedule D, line 1, Column d, e and f $263,978 10 $242,105 18 $2187292




KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383

TAXYEAR 2010 2010 Form 1099
WELLS Account Number 73272300
FARGO SCHULTZ, KEN AND CAROL FND - IMA Page §

Long term gains and losscs
This category includes all assets held more than 12 months.

Cusip Units Acquisition Saloe date Gross proceeds less
Deschption (Box 7) (Box 1b)  (Box §) Date (Box 1a) commissions (Box 2) Tax cost Net gain of loss
ISHARES BARCLAYS TIPS BOND FUND 464287176 250  04/01/09 04/05/10 §25,628 37 $25,667 75 $-39 38
ISHARES IBOXX S INV GR CORP BO FD 4642087242 250  03/20/09 04/05/10 $26.120 56 §23.642 50 $2,478 06
ISHARES BARCLAYS TIPS BOND FUND 464287176 250  04/01K09 04/08/10 $25,739 56 $25,667 75 $7181
ISHARES IBOXX $ INV GR CORP BD FD 4684287242 250  03/20/09 04/06/10 $26,214 56 $23,642 50 $2,572 06
ISHARES BARCLAYS AGGREGATE BOND FUt 464287226 250  04/01/09 04r22/10 §26,128 35 $25,213 80 $914 55
ISHARES BARCLAYS TIPS BOND FUND 464287176 250  03/24/09 04122/10 $26,254 55 $25,504 98 $749 57
ISHARES DOW JONES SELECT DIVIDEND FO 464287168 500  03/23/09 04r22/10 $23.759 60 $15.675 00 $8.084 60
ISHARES 1BOXX $ INV GR CORP 8D FD 464287242 500  03/20/09 04722110 $53,236 09 $47.285 00 $5,951 09
EATON VANCE FLOATING RATE FD-1 #924 277911491 2834 47  04/01/08 05/18/10 $25,000 00 $18,820 86 $6.179 14
SPDR S & P 500 ETF TRUST 78462F 103 500 07/02/09 07,2410 $64,154 13 $45,113 90 $9,040 23
PRINCIPAL PREFERRED SEC-INS #4929 74253Q416 499501 07/02/09 0917110 $50,000 00 $38.81119 $11,188 81
SPDR S & P 500 ETF TRUST 78462F 103 250  07/08/09 05720/10 $28.207 02 $21,804 98 $6,402 04
SPDR S & P 500 ETF TRUST 78462F 103 250 03/24/09 08720110 $28,207 02 $20,354 98 $7.852 04
ISHARES BARCLAYS TIPS BOND FUND 464287176 100 0324108 10/25110 §11,207 81 $10,102 48 $1,10533
SPDR DJ WILSHIRE INTERNATIONAL REAL 78483X863 500  09/01/09 10/25/10 $20,231 15 $16,700 00 $3,531 16
ISHARES RUSSELL 2000 464287655 150  07/08/09 10/25/1Q $10621 71 $7.111 23 $3,51048
ISHARES IBOXX $ INV GR CORP 80 FD 464287242 100  04/01/09 10/25/10 $11,25590 $9,341 00 $1914 80
EATON VANCE FLOATING RATE FD-| #924 277911491 93059  04/01/09 10725110 $8.23572 §6.179 14 $2,056 58
EATON VANCE FLOATING RATE FD-l #924 277911491 1894 27  (03/20/09 10/25/10 $16,764 28 $12.31273 $4,451 55
HUSSMAN STRATEGIC GROWTH FUND #601 448108100 76511  07/08/09 10/25/10 $10,000 00 $10,076 51 $-76 51
PRINCIPAL PREFERRED SEC-INS #4929 74253Q416 496 52  07/02/09 10/25/10 $5,000 00 $3,857 89 §1,14201
ISHARES TR MSCI EMERGING MARKETS 464287234 500  08/14/09 10/28/10 $22,999 11 $17.814 85 $5,184 26
ISHARES TR MSCI EMERGING MARKETS 464287234 250  07/08/09 10/28/10 $11,499 56 $7.582 05 $3,917 51
ISHARES TR MSC! EMERGING MARKETS 464287234 500 032309 10/28/10 $22,999 114 $12,520 00 $10,479 11
ISHARES TR MSCI EMERGING MARKETS 464287204 250  09/01/09 10/28/10 $11,499 56 $8,757 50 $2,742 06

Total long term gainfloss:  Raport on Form 1040, Schedule D, line 8, Column d, ¢, and ( $580,983 72 $479.560 67 $101,403 05
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KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383
TAX YEAR 2010(

Account Statement For: Period Covered December 1, 2010 - December 31, 2010
SCHULTZ, KEN AND CAROL FND - IMA

Account Number 73272300

MARKET V. U E [«

Asser DescrPTION QuANNTY Pace ASOF 12}31‘/“:‘ & Cost Basis d‘.'}i?%"s; ANNUA{?::OEMI: “V.‘J‘E
Cash & Equivalents
CASH
PRINCIPAL $15486 $154 86 $000

Total Cash §154.86 $154.86 $0.00
MONEY MARKET
FIDELITY INSTITUTIONAL MONEY MARKET 56,574 840 $56,574 84 $56,574 84 $0.00 $13315 0.23%
PRIME MONEY MARKET PORTFOLIO #2014

Total Money Market $56,574.84 $56,574.84 $0.00 $133.15 0.24%
Total Cash & Equivalents $56,729.70 $56,729.70 $0.00 $133.15 0.23%

VALUE Y 760 Estmaren  C )

Asser Descrpmon Quannry Price AsoF 12, 31‘/"10 Cost Bass d‘nn $S  ANNUAL INCOME gmo
Fixed Income
DOMESTIC MUTUAL FUNDS
ARTIO GLOBAL HIGH INCOME-I #1525 4,739336 $10190 $48,293.83 $50,00000 -$1,70617 $3,85782 799%
CUSIP; 04315J860
EATON VANCE FLOATING RATE FUND-CLASS 5,798042 8960 51,95046 37,68727 14,263 19 202352 389
14924
CUSIP; 277911491
ISHARES BARCLAYS AGGREGATE BOND FUND 750000 105 750 7931250 7561680 369570 2,76500 349
CUSIP: 464287226
ISHARES BARCLAYS TIPS BOND FUND 650000 107520 69,888 00 64,88058 5,007 42 1,75045 250
CUSIP: 464287176
ISHARES I1BOXX $ INVESTMENT GRADE 400000 108.440 43,376 00 3736400 6,01200 201240 487
CORPORATE BOND FUND
CUSIP: 464287242

sof16
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KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383
TAX YEAR 2010

e ., Account Statement For: Period Covered December 1, 2010 - December 31, 2010
ks 451 SCHULTZ, KEN AND CAROL FND - IMA
'f,,\ué:iﬁﬁi Account Number 73272300
BRARGES
ERTAT ST,
ASSET DETVAIL (continued)
\/
Asser DESCRIPTION Quannry Price As%ﬁ“!}sﬂ'lué Cost Basis l&%‘s’ Anuuﬁirllumc‘m cu%";

Fixed Income (contnued)

DOMESTIC MUTUAL FUNDS (continued)

PIMCO TOTAL RETURN FUND 1,423 423 10850 15.444.14 15,80000 -355.86 50104 324
INSTITUTIONAL SHARES #35
CUSIP: 693390700

PRINCIPAL PREFERRED SECURITIES FUND 4,173.451 9.870 41,191.96 3233082 B861.14 2,654.31 644
CLASS INS #4929
CUSIP: 74253Q416

VANGUARD BD INDEX FD INC 600000 80460 48,276 00 48,72000 - 44400 1,077 60 223
SHORT TERM BD ETF
CUSIP: 921937827

Total Domestic Mutual Funds $397,732.89 $362,399.47 $35,333.42 $16,743.14 4.21%

INTERNATIONAL MUTUAL FUNDS

TEMPLETON GLOBAL BOND FUND - ADVISOR 2,519943 $13.560 $34,17043 §29,96212 $4,208 31 $154473 4.52%
CLASS #616
CUS!P: 880208400

Total international Mutual Funds $34,170.43 $29,962.12 $4,208.31 $1,544.73 4.52%
Total Fixed Income $431,90332 $392,361.59 $39,541.73 $18,287.87

) 6of 16
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Account Statement For:
SCHULTZ, KEN AND CAROL FND - IMA

KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383

TAX YEAR 2010 (

Peniod Covered December 1, 2010 - December 31, 2010

Account Number 73272300

Asser Descrpmon
Equities
DOMESTIC MUTUAL FUNDS

ISHARES RUSSELL 2000
SYMBOL: IWM CUSIP: 464287655

ISHARES RUSSELL 2000 VALUE INDEX
FUND

SYMBOL: IWN CUSIP. 464287630

ISHARES TR
S & P MIDCAP 400 INDEX FD
SYMBOL. IJH CUSIP: 464287507

SPDR S & P S00 ETF TRUST
SYMBOL: SPY CUSIP: 78462F103

Total Domestic Mutual Funds

INTERNATIONAL MUTUAL FUNDS

ISHARES MSCI EAFE
SYMBOL: EFA CUSIP: 464287465

ISHARES MSC! EAFE VALUE
SYMBOL EFV CUSIP: 464288877

VANGUARD EMERGING MARKETS ETF
SYMBOL: VWO CUSIP- 922042858

Total International Mutual Funds

Total Equlities

QuantTY

500000

750000

500.000

500000

575000
575000

1,470000

Manxey V7u: Un D EsTmATED Cuvmu
Prce asor 12/31/10 Cost Basis G $S  ANNUAL INCOME LD
$78240 $39,12000 $20,70000 $18,42000 $44700 114%
71090 53,31750 39,606 20 13,71130 868.50 163
90690 45,345 00 3214243 13,20257 47850 105
125750 62,875 00 40,494.58 22,38042 1,13350 180
$200,657.50 $132,943.21 $67,714.29 $2,927.50 1.46%
$58220 $33,47650 $22,43536 $11,041 14 $803 28 240%
50770 29,19275 27,51097 168178 94415 323
48 146 70,774 62 6881041 1,964 21 1,198 05 169
$133,443.87 $118,756.74 $14,687.13 $2,945.48 2.21%
$334,101.37 $251,699.95 $82,401.42 $5.872.98 1.76%
70f18
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KEN & CAROL SCHULTZ FOUNDATION
FEIN 26-3863383
TAX YEAR 2010
Account Statement For: Period Covered December 1, 2010 - December 31,2010

SCHULTZ, KEN AND CAROL FND - IMA

Account Number 73272300

sSs d)
MaRXEY Vi Y] 8 E C

Asser Descapnon Quannry Price ASOF 12}3 17'1“6 Cost Basis d‘ﬁfﬂ usg Muuaﬁlvmr:'«g UVI:{‘I;
Complementary Strategies
OTHER
DIAMOND HILL LONG-SHORT FUND CLASS | 1,250 191 $16420 $20,528 14 $20,01556 $512.58 $0.00 000%
al
SYMBOL: DHLSX CUSIP: 252645833
GATEWAY FUND - Y #1986 775869 26.060 2021915 19,986.38 23277 35535 176
SYMBOL: GTEYX CUSIP: 367829884
HUSSMAN STRATEGIC GROWTH FUND #601 4,177159 12290 5133728 54,553 41 +321613 0 014
SYMBOL HSGFX CUSIP: 448108100
MERGER FD SH BEN INT 1,585 289 15780 25,01586 25,000.00 1586 000 000
SYMBOL: MERFX CUSIP- 589509108

Total Other $117,100.43 $119,555.35 -$2A454.92 $426.36 036%
Total Complementary Strategles $117,100.43 $119,555.35 -$2/454.92 $426.36  036%
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Account Statement For:;

KEN & CAROL SCHULTZ FOUNDATION

FEIN 26-3863383
TAX YEAR 2010

SCHULTZ, KEN AND CAROL FND - IMA

{

Penod Covered December 1, 2010 - December 31, 2010

Account Number 73272300

sS L )
MARKET VALUE U Estmatep C
Asser Desciupnon QuanTity Price ASOF le'l‘/lluo Cost Basis d‘m AnNuaL lv’«‘&u‘g "'{('.i{‘;
Real Assets
REAL ASSET FUNDS
CB RICHARD ELLIS REALTY TRUST 5,434 783 $10000 $54,34783 $50,00000 $434783 $3,12500 575%
ISHARES TR COHEN & STEERS REALTY 350000 65720 23,002 00 20,821 08 2,18092 667 45 290
MAJORS INDEX FUND
SYMBOL. ICF CUSIP- 464287564
PIMCO COMMODITY REAL RETURN 6,927.348 9290 64,355 06 50,000 00 14,355.06 5,763.55 896
STRATEGY FUND-CLASS | #45
SYMBOL: PCRIX CUSIP. 722005667
EIS’DR DJ WILSHIRE INTERNATIONAL REAL 1,000 000 38930 38,93000 33,06000 5,87000 235300 604
TATE ETF
SYMBOL. RWX CUSIP. 78463X863
Total Real Asset Funds $180,634.89 $153,881.08 $26,753.81 $11,909.00 6.59%
Total Real Assets $180,634.89 $153,881.08 $26,753.81 $11,909.00 6.59%
ACCOUNT VALUE Uum%m EsTmaTED
asor 12/31/10 Cost Basis Ganv/Loss  ANNUALINCOME
TOTAL ASSETS $1,120,469.71 $974,227.67 $146,242.04 $36,629.36
9of 16
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