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;‘»f
i d 990 P F Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 0
Intemal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending , 20
+=G Checkall thatapply. | | Iniial return [_] tnitiat retumn of a former public chanty [_] Final return
8 Amended return D Address change Name change
o Name of foundation A Employer identification number
— GILLETT FAMILY FOUNDATION
C/0 RICHARD M. GILLETT, JR. 26-1606747
zNumber and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (se= page 10 of the instructions)
=

{43100 BOYNTON AVENUE, N.E.

(616) 774-7000

w ity or town, state, and ZIP code C ltexempton sppicatonis > H
3 § D 1 Foreign organizations, check hers . >
g DA , MI 49301 2 Foreign crganizations meeting the
sqtl Check type of organization | X | Section 501(c)(3) exempt pnivate foundation o enedchers end atach L » D
all Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation £ If pnvate foundation status was termnated
I Far market value of all assets atend  [J Accounting method u] Cash u Accrual under section 507(0)(1)(A), check hers , P> D
of year (from Pan‘ ”: col (C), line [:] Other (SPeCIfY) ______________________ F Ifthe foundation is (n a 60-month termination
16) » § 128,867. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , D>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts 1n columns (b), (c), and (d) (a) Revenue and (b} Net investment {c) Adjusted net for chantable
may not necessanly equal the amounts in Nt erndad income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 04
2 check p DR] [IR RN "ot reauredte |
3 Interest on savings and temporary cash Investments 34 | 34. ATCH 1 i
4 Dividends and interest from secunties | |, . . 1,346, 1,346. ATCH 2 '
S5aGrossrents ., . ... ... 0000 . !
b Net rental income or (loss)
g Gg g?;sgsaglalc: (loss) ;l;orn;“sale of assets not on line 10 11,029. - - '
5 assetsonl%g%c: 146,320. . i ‘ECE-'!\VIED
E 7 Capital gain net income (from Part IV, line 2) , 11,405. - £ A
8 Netshort-termcapitalgan . . ... .... R 2]
9 Income modifications « =+« s @ e 20 s a — MAY 1 v ?ﬂ" i
10 a Gross sales less retums ul U Iy
and allowances + - - - - o i
b Less Costof goods sold , faYalntul U=
¢ Gross profit or (loss) (attach schedule) , , , , VOULIN, Ul :
— 11 Other income (attach schedule) . . . . . . . 376, ATCH 3 ;
8 12 Total. Add lines 1 through 11 . . « . . . . . 12,785. 12,785.
oD 13 Compensation of officers, directors, trustees, etc |
— 14  Other employee salaries and wages . . . . . ~
| > § 15 Pension plans, employee benefits , , , . . . =~
=L C|16a Legalfees (attach schedule} ATCH 4, . . 25, __ 0. 0 0
= gl Accounting fees (attach schedule) ATCH 5 2,015, 0. 0 0
o l:,' ¢ Other professional fees (attach schedule) . . .
% '% 17 Interest. . . . v v v i i e e e
z ‘3 18  Taxes (attach schedule) (see page 14 of the lnsuucuons)* 4 - 55 55.
i << —T11g Depreciation (attach schedule) and depletion
% E 20 OCOUPANCY & v v v 4 s 6 v s a s s s v u v s
o |21 Travel, conferences, and meetings , . , , .,
Sl22 Pnnting and publicatons  , , . . ... ...
2[23  Other expenses (attach schedule) ATCH, 7 . 6254 206.
‘é 24 Total operating and administrative expenses.
a Add lines 13through23 . . . . ... ... 2,720, 561. 0 0.
° 25 Contnbutions, gifts, grantspad . .. ... . 9,000, 9,000.
|26 Total expenses and disbursements Add lines 24 and 25 11,720. 561. 0. 9,000.
27  Subtract line 26 from line 12 -
aE of over exp and disb L. 1,065.
b Net investment income (if negative, enter -0-) 12,224.
¢ Adjusted netincome (If negative, enter -0-}. .
oE“1!-:)c>1rul;‘uaper\m:ark Reduction Act Notice, see page 30 of the instructions. A ** ATCH 6

Form 990-PF (2010)
94811s 701U 2/28/2011 2:36:24 PM V 10-4.1 173279 \/\ PAGE 3



Form 980-PF (2010)

26-1606747

Page 2

Attached schedules and amounts in the

<
',/ m Balance Sheets descnption column should be for end-of-year

amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash-non-interest-beanng , , . ... ... ..o voeo.
2 Savings and temporary cash investments , , . . .. ... .. 4,110. 128,383. 128,383.
Accounts recewvable » _
Less allowance for doubtful accounts » __
4 Pledgesreceivable »__ ____ _ _ __ _ _ _ _ __________
Less allowance for doubtful accounts » ____
§ Grantsrecevable , . ..., .......... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _
Less allowance for doubtfulaccounts » __
P 8 Inventonesforsaleoruse , _ . . .. ... ... ...,
¥ 9 Prepadexpensesanddeferredcharges . . . ... ......
2 10 a Investments - U S and state goverment obligations (attach schedule) , ,
Investments - corporate stock (attach schedule) ATCH, 8. . 115,759. 539. 484.
¢ investments - corporate bonds (attach schedule) ATGH S . 7,988.
11 Investments - land, bulldings, >
E:gsegl::gjn::\;tatzadséipreumlon > __________________
(attach schedule) 00 oo
12 Investments-mortgageloans |, . . . . . . . . .. . . .. .
13  Investments - other (attach schedule) , , . ... ... ....
14 Land, buildings, and >
equipment basis 0 ¥ _ _ e mm - o
Less accumulated depreciation .
(ettach schedule) @ = e
15  Other assets (descrbe »__ )
16 Total assets (to be completed by all filers - see the
Instructions Also, seepagetf,teml) . .. ... ....... 127,857. 128,922. 128,867.
17  Accounts payable and accrued expenses | _ . . . . .. ... ‘
18 Grantspayable . ., . .............. i
£|19 Deferredrevenue | . . . . .. ... .. .. 000
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons !
:@ 21 Mortgages and other notes payable (attach schedule) , , ., ., . i
=22  Otherlabiltes (descnbe » __ )
23 Total liabilities (add lines 17 through22) . ... ... . ... 0. ‘
Foundations that follow SFAS 117, check here bl_l
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . & v v v v v it e e e e e e e e
S|25 Temporanlyrestncted , ., ., . ... ............ ;
S|26  Permanentiyrestncted . . ... ... ... ... .. f
e Foundations that do not follow SFAS 117,
z check here and complete lines 27 through 31. »
6|27 Capital stock, trust pnncipal, or currentfunds |, , , , ., .. '
% 28  Paid-in or captal surplus, or land, bidg , and equipmentfund , , , . . E
3 29 Retained eamings, accumulated income, endowment, or other funds 127,857. 128,922.
5 30 Total net assets or fund balances (see page 17 of the l
2 structions) | . L L L L L e e e 127,857. 128,922.
1 34— Total-liabilities_and net assets/fund_balances_(see_page 17
oftheinstructions) . . . . . . v v v v it it e i e e 127,857. 128,922.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part li, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears retum) | . . . . L L 1 127,857.
2 Enter amount frOm Part l' line 273 ...................................... 2 1 ! 065 .
3 Otherincreases notincluded in ine 2 (itemize) » 3
o Addlmest2,and3 ... I 128, 922.
5 Decreases notincluded in line 2 (temuize) »_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine30 .. ...| 6 128,922.

JSA
0E1420 1 000
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¢ Form9g0-PF (2010) 26-1606747 Page 3
Capital Gains and Losses for Tax on Investment Income
@ui How (c) Date
a) List and descnbe the kind(s) of property sold (e.g , real estate, acquired acquired ((d) Dadte sold
2-story bnek warehouse, or common stock, 200 shs MLC Co) ;Sﬂ',:},’:; (mo, day, yr) | (M0.day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- () Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() F MV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -O- in Part1, lne 7 } 2 11, 405.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-in Part |, ine 8. . . . . . . . i 0 i i i i i it ittt it e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? |:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (d)
(b) {c)
Calendar ?::ﬂ:.’mﬁﬁir;mm in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s‘ cﬂeﬁ;%";:‘ <I:(c)>l (©)
2009 5,000. 112,437. 0.044469
2008 5,000. 99,329. 0.050338
2007 6,000. 15,326. 0.391492
2006
2005
2 Totalofline 1, coumn (d) |, . .. .. ... ... .. 2 0.486299
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number-of-years-the-foundation-has been.in existence if less than 5 years 3 0.162100
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne 4 124,081.
5§ Multiplylne4byline3 L 5 20,114.
6 Enter 1% of netinvestment income (1% of Parti, ne27b) . . . .. .......... 6 122,
7 OAddInes5and 6 . L L 7 20,236.
8 Enter qualfying distrbutions from Part XIl, ne 4 . . ... ... ... .. ... 8 9,000.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

osu:fos? 000 Form 990-PF (2010)
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Form 990-PF (2010) 26-1606747 Page 4
118"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here 4 D and enter "N/A" on line 1
Date of ruling or determingtion letterr  _ _ _ _ _ __ _ _ _ _ _ (attach copy of ruling letter f necessary - see Instructlons)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 244.
here » [_] and enter 1% of Part 1, ine 27 . . . . . . U e,
¢ All other domestic foundations enter 2% of ne 27b Exempt foreign organizations enter 4% of
Partl, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) V. 2
3 Add lines 1 and 2 e e e 3 244.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- e e e e e e e 5 244.
6 Credits/Payments
a 2010 estmated tax payments and 2009 overpayment creditedto 2010 , , , , | 6a 36.
‘ b Exempt foreign organizations-tax withheld at source , , . . .. ... . ... |6b 0.
¢ Tax paid with application for extenston of ime to file (Form 8868) . . , . . . 6c 0.
‘ d Backup withholding erroneously withheld  , , , . . . . ... .. P -
| 7 Total credits and payments Add lines 6athrough6d .« . « . « v « o . . . e e e el 7 36.
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached . . . . ... 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . ... ... A | 208.
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid , , , . ., .. ... »| 10
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax p- 0. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundatton attempt to influence any national, state, or local legislation or did it Yes | No
| participate or intervene in any political campaign? , , , . ... ...... e e e e e e e e 1a X
: b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
i of the instructions for definition)? e e e e e e e e e e e e e e e e e S A | ) X
‘ If the answer i1s "Yes" to 1a or 1b, aftach a detalled description of the actvities and copies of any matenals
published or distnbuted by the foundation in connection with the activities . I
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . ... e e e e e e e e e e e e ... 1e X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year ;
(1) On the foundation P $ (2) pn foundation managers P> $ ‘

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed I
on foundation managers P $ U (U R

2 Hasthe foundation engaged in any activities that have not previously been reported tothe IRS? | | | 2 X
If "Yes, " attach a detailed descnption of the activities |

3 Has the foundaton made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes , , . . . . . . . . ... 3 X
! 4a Dud the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . . v o v v v o v . .. .| 4a X
b If"Yes," has it filed a tax retum on Form 990-T forthisyear? _ . . ., . ... .. . ... e e e e e . |- X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? e e e e e e e e e e LS5 X
‘ If "Yes, ® attach the statement required by General Instruction T !
i 6 Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either ,
‘ ® By language in the goveming instrument, or
| e By state legislation that effectively amends the governing instrument so that no mandatory directions that JUUR IR F—
confiict with the state law remain in the goveming instrument? . ., . . . ... ... ... e e s e e e e s e e R X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes, " complete Part li, col (c), and PartXV . .| 7 X
8a Enter the states to which the foundatton reports or with which it I1s registered (see page 19 of the
instructions) b _M_I - Y memeee,rmremem—————— | :
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attomey General
(or designate) of each state as required by Generalnstruction G?If “No,* attach explanation , ., . . ... ... . e e e e .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or -
4942()(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructons for Part XIV on page
27)? If "Yes,"complete PartXIV. . . .. .. ... ..... e e e ce 9 X

| 10 Did any persons become substantal contnbutors dunng the tax year? If "Yes," attach a schedule listing therr
names and addresses . 10 X

Form 990-PF (2010)
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Form 890-PF (2010) 26-1606747 Page 5
f m Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the INStrucions) .+ « . v v v v v o v @ v v . & .. 1t X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUQUSE17,20087 . o v o i i e e e e e e e e . |92 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? [ 13 X
Website address P_ ___ _ .
14 Thebooks arein care of B _RICHARD M. GILLETT, JR. Telephoneno P ___ __ 616-774-7000 _ ___
Locatedat B3100 BOYNTON AVENUE, N.E. ADA, MI zp+4p» 49301
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 -Checkhere + « « + » « « L I R . PD_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . v v v v v v v v v h w .. . > [15|
16 At any tme dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? . ., . . . e e e e e e e e e e, e e e e e e 16 _X
See page 20 of the instructions for exceptions and filng requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . . .. . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e e e e e e . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . .. . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqUalIiEd PErSON)? « » & v v @ v v v 0 v 0w v v o . e e DYes N°
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminating within 90 days ). . . . . C e e s I:’ Yes No ,
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptlons described in Regulations —1 - ——
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? + « « + - . - « .. | 1b
Orgarnizations relying on a current notice regarding disaster assistance checkhere . . . . . ... ...... " D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n2010? . . . . ... .. .. C e e e e c e e s e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942()(3) or 4942()(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and .
6e, Part XIIl) for tax year(s) beginning before2010? . . . . . . . . . ... ... e e s e e e [:] Yes No .
If"Yes"listtheyears » _ e __ el __ e __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying secton 4942(a)(2) to -~ —
all years listed, answer "No" and attach statement -seepage 22 ofthe instructons) . . . . . . . . .. o . . « .. e .. |20
c If the provisions of section 49842(a)(2) are being applted to  any of the years listed in 2a, list the years here
» ________ e e __ e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme durngtheyear? , . . . .. e e e . [Jves [x]no
b lf "Yes" did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundaton or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
3 Commissioner—under—section—4943(c}(7))—to—dispose—of “holdings acquired by gift or bequest, or (3) the lapse of
| the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
‘ foundation had excessbusmnessholdings N 2010) . . . o v v v v v v v o v e e e e e e e e e e 3b
‘ 4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? B X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 201027 . . | 4b X

Form 990-PF (2010)
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Fonm 990-PF (2010) 26-1606747 Page 6
4 - . sae = -
¥ LCUfYiE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve? | | e [ . B Yes . No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ., . . .. .. ... .. Yes X] No
(4) Provide a grant to an organization other than a chantable, etc , orgamization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , ., . , . . . D Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammais? _ , ., ., . .. e e e e e . D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or in a curent notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . | 5b
Organizations relying on a current notice regarding disaster assistance checkhere . , ., . .. .. .. .. R

¢ lfthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . . . e e e e e e e e e e e e . |:] Yes No
b Did the foundatton, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . . e e 6b X
If “Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No
b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? e e e e e e e e 7b X

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation d) Cortnbutions to
(a) Name and address ¢ )hours per week g (Sf)not pgld enter erslp)loyae benefit plans (eggéfi'ﬁgfﬂ:ﬁ:m‘
devoted to posrtion and deferrad compensation
ATTACHMENT 10 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to
{b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plan'; aynd deferred other allowances
devoted to position compensation

Form 990-PF (2010)
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Form 990-PF (2010) 26-1606747 Page 7
LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v v v i v v v v v et i » NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficanes served, conferences convened, research papers produced, etc Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

Form 990-PF (2010)
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orm 990-PF (2010) 26-1606747 Page 8
w Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes’
a Average monthly fair market value of secunties . .., 1a 116,299.
b Average of monthly cashbalances . , . . .. . . ... .. ... 1b 9,672.
¢ Fair market value of all other assets (see page 25 of thenstructions) . . . . . .. . ... ... .. ic 0.
d Total (addlines 1a,b,80d €) , | . L. 1d 125,971.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... .. ... ... 1e |
2 Acquisition indebtedness applicable tone 1assets 2 0.
3 SUbtrad “ne 2 fl'Om Iine 1d ........................................ 3 125 ! 971 :
4  Cash deemed held for chantable activities Enter 1~ 172 % of line 3 (for greater amount, see page 25 of
themstructions) | 4 1,890.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 124,081.
6 Minimum investmentreturn. Enter5%ofline5 . . . . . .. ... . ..., 6 6,204.
Distributable Amount (see page 25 of the Instructions) (Section 4842()(3) and ())(5) pnvate operating
foundations and certain foreign organizations check here M D and do not complete this part.)
1 Minimuminvestmentreturnfrom Part X, line 6 . . . . . . . .. . . . ittt e 1 6,204.
2a Tax on investmentincome for 2010 from Part Vi, line5 . | 2a 244.
b Income tax for 2010 (This does not include the tax from Partvi) | 2b
c Add Ilnes za and 2b --------------------------------------------- 20 24 4 -
3 Distributable amount before adjustments Subtractine 2cfromhinet1 | . . ... .. ... ... ... 3 5,960.
4  Recoveries of amounts treated as qualifying distnbutions | _ . . . . ... ... 4
5 Add |Inessand4 .............................................. 5 5'960'
6  Deduction from distributable amount (see page 25 of the instructions) . . . .. ... ... .. .. 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xll,
I T S N T T T T T T T o T T 7 5,960.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish chantable, etc , purposes. ]
a  Expenses, contributions, gifts, etc - total from Part I, column (d), lne 26 . . .. .. ... ... .. 1a 9,000.
b Program-related investments - total from PartIX-B ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIDOSES | L e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the ~
a Suttabilty test (prior IRS approval required) . 3a 0.
b Cash distnbution test (attach the required schedule) . . .. .. .. ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIIl, ined | | 4 9,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . ... ... .. ... .. ...... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlned ... ... ... .. 6 8,000.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years
Form 990-PF (2010)
JsA
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Form 990-PF (2010)
Undistributed Income (see page 26 of the instructions)

o

-~ 0o a o oo

a Applied to 2009, but not more than line 2a

d Applied to 2010 distnbutable amount
e Remaining amount distnbuted out of corpus

26-1606747

Page 9

Distnbutable amount for 2010 from Part X,
ne?7 ., ... ...
Undistributed income, # any, as of the end of 2010
Enter amount for2009only , ., ... . ...

Total for prioryears 20 _08 20 07 20 06

(a)
Corpus

(b)
Years pnor to 2009

()
2009

(d)
2010

5,960.

Excess distnbutions carryover, if any, to 2010
From 2005

From 2006

From 2007 5,335.

From 2008 .. 822.

From 2009 e

Total of lines 3a throughe e e e e
Qualifying distnbutions for 2010 from Part XII
ined > § 9,000.

Applied to undistnbuted income of pror years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , ., .

Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5

Pnor years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . .. .. ..

Subtract lne 6¢c from lhne 6b Taxable
amount - see page 27 of the instructions  , |

Undistnbuted income for 2009 Subtract I|ne
4a from line 2a Taxable amount - see page
27 oftheinstructions . . . . ... ... ...

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1n 2011 | |

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (see page 27 of the
INSrUCoNS) &+ & v ¢ v v v v v 4w e .. .
Excess dlstnbuuons carryover from 2005 not
applied on hne 5 or line 7 (see page 27 of the
instructions) . . .. ... s e e e e s e e e

6,157.

5,860.

3,040.

9,187.

Excess distributions carryover to_2011

10

Subtractlines 7 and 8 fromline6a , , , , . ..
Analysis of ine 9
Excess from 2006 , , .

9,197.

Excess from 2007 , , . 5,335.

Excess from 2008 | ., . 822.

Excess from 2009 ., , .

o a o oo

Excess from 2010 . ., .

3,040.

JSA
0E1480 1 000
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2:36:24 PM
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Form 990-PF (2010) 26-1606747 Page 10
v LEUF Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it i1s a pnvate operatng

foundation, and the ruling 1s effective for 2010, enter the date oftherulng . . . . . . ... | 2
‘ b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section I | 4942())(3) or 4942())(5)
‘ 28 Enter the lesser of the ad- Tax year Pnor 3 years (e) Total
? Jjusted net income from Part (a) 2010 {b) 2009 (c) 2008 (d) 2007

| or the minimum Investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XIl, tine 4 for each year hsted

d Amounts included in line 2c not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distnbutons made

directly for actve conduct of

exempt actvites Subtract line

2dfromhne2ec , . ., ., , ,

3 Complete 3a, b, or ¢ for the
altemative test relied upon

1 A ‘“Assets" altemative test - enter

(1) value of il essets .
(2) value of assets qualifying
under secton
48420)3)B)N. . . . .
b “Endowment" altematve test
enter 2/3 of munimum Invest-
ment retun shown in Part X,
tine 6 for each year histed

€ “Support” aitemnative test - enter

(1) Total support other than
gross Investment Income

| (interest, dwvidends, rents,
payments on secuntes

‘ loans (secton 512(a)(5)),
‘ or royaltes) =
| (2) Support from  general
public and 5 or more

exempt organzations as

provided In section 4942

neem ... ...

(3) Largest amount of sup-

port from an exempt

organzation , _ , , .

(4) Gross investment incoms ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )
ELIZABETH M. GILLETT

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohated requests for funds.If the foundation—makes-gifts,—grants,—etc—(see-page—28—of-the—nstructions)—to—ndividuals—or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restnctions or limitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

oeuélos:‘ooo Form 990-PF (2010)
948115 701U 2/28/2011 2:36:24 PM V 10-4.1 173279 PAGE 12
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¥~ Form 990-PF (2010) 26-1606747 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "33’3:2;1‘;&3’1‘:!3'?2" Foundation Purpose of grant or
status of Amount

Name and address (home or business) 2ny foundation menager recipient contribution
a Paid dunng the year
ATTACHMENT 11

10 I I I N T R T T T T T » 3a 9,000.
b Approved for future payment

10 - | I I I R » 3b

Form 990-PF (2010)

JSA
OE1481 1000
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Form 990-PF (2010)

26-1606747

Page 12

ELOAY/NW Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

Excluded by section 512, 513, or 514

{a) (b)
Butiness code Amount
1 Program service revenue

(c) (d)
Exclusion code Amount

Rfulated or exempt
nction income
Eﬁee page 28 of
e Instructions )

o a o o

f

g Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14 34.

Dividends and interest from secunties

14 1,346.

N h N

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property

Other investment income

Galn or (loss) from sales of assets other than inventory

18 11,405.

Ww o N »

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue a

b

c

d

12 Subtotal Add columns (b), (d), and (e)

12,785.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet In line 13 instructions on page 29 to venfy calculations )

13

12,785.

CET®AY/E-l Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v
instructions.)
i
|
\
Form 990-PF (2010)
JSA
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Form 890-PF (2010) 26-1606747 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization direclly or indirecly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ,
(1) Cash . L i e e e e e R L 1)) X
(2) Otherassets , . .. ....... e e e e e e e .. 18(2) X

b Other transactions* -
(1) Sales of assets to a nonchantable exempt organization , , . . . e e e e e e e e et T4 )] X
(2) Purchases of assets from a noncharltable exempt organization e e e e e s e st e e e e e 1b(2) X
(3) Rental of faciities, equipment, orotherassets , ., . ... ...... . 1b(3) X
(4) Relmbursementarrangements . , . ., ........ e e e e R £ 110} X
(5) Loansorloan guarantees , , . . . . ... e e e e e e e e e e e e e . . [1b(s) X
(6) Performance of services or membership or fundraising solldlations e e e et s e aeeees F R | 1)) X

¢ Sharing of facllities, equipment, malling lists, other assets, orpaidemployees |, , , ., . .. ... ... ... .... . .. e X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporiing foundation. If the foundation recelved less than falr market

value in_any fransaction or sharng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b} Amount Involved (¢) Nams of noncharltable exempt organization {d) Description of ransfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirecily affiliated with, or related to, ons or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, , ., .

b lf"Yes," complete the following schedule
(a) Name of organlzation (b) Type of organization (c) Description of relationship

} Under penattles of perjury, | declare that | have examined this retum, Including accompanylng schedules and statements, and 1o the bes! of my knowledge and

Si gn belemp!els Declaration of preparer {ojher ihap taxpayer or fiduclary) Is based on all Information Ich preparer has any kngwiedge.
Here ﬁ S | #-7-, / S/ 61‘/

’Slgnaturemmﬂﬂrc.""'m[ d Date
Print/Type preparer's name rer Date PTIN
. Check|_if
Paid KATHLEEN GUIDER Cs/ww’j /‘3’ Aot self—emlplzoled P00177866
: Preparer o -me b BDO USA, LLP Firm's EIN > 13-5381590
Use Only [Firm's address p 99 MONROE AVENUE N.W., SUITE 800
GRAND RAPIDS, MI 49503-2654 [Phoneno 616-774-7000

Form 980-PF (2010)

JSA c——

0E1483 1000
94811S 701U 2/28/2011 2:36:24 PM V 10-4.1 173279 PAGE 15
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GILLETT FAMILY FOUNDATION

FORM 990-PF - PART IV

26-1606747

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description ?Jr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12£31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 376.
ISHARES TR RUSSELL MIDCAP INDEX FD 08/06/2009 | 07/20/2010
2,917. 2,539. 378.
COLUMBIA SMALL CAP VALUE 2-A 12/13/2010 | 12/21/2010
3. 3.
DIAMOND HILL LARGE CAP FD-A 12/31/2009 | 12/21/2010
23. 22. 1.
GROWTH FD AMER INC CL F2 12/22/2009 | 12/21/2010
304. 272. 32.
HARBOR FD INTL FD 12/17/2010 | 12/21/2010
181. 179. 2.
LAZARD EMERGING MARKETS PORT-OP 08/10/2010 | 12/21/2010
2. 2.
LAZARD EMERGING MARKETS PORT-OP 2 12/30/2009 | 12/21/2010
281, 235. 46.
LAZARD EMERGING MARKETS PORT-OP 3 09/21/2010 | 12/21/2010
1,060. 1,000. 60.
. LAZARD EMERGING MARKETS PORT-OP 4 07/20/2010 | 12/21/2010
3,485. 3,000. 485.
LAZARD EMERGING MARKETS PORT-OP 5 06/22/2010 | 12/21/2010
2,354. 2,000. 354.
PIMCO ALL ASSETS ALL AUTH FUND 09/21/2010 | 12/21/2010
2,954. 3,000. -46.
PIMCO TOTAL RETURN FUND 12/31/2009 | 12/21/2010
23. 23.
JSA
0E1730 1 000
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GILLETT FAMILY FOUNDATION

FORM 990-PF - PART IV

26-1606747

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Descnption g acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PIMCO TOTAL RETURN FUND 2 02/09/2010 | 12/21/2010
5. 5.
PIMCO TOTAL RETURN FUND 3 01/29/2010 | 12/21/2010
18. 18.
T ROWE PRICE RL EST FUND(122) 12/14/2010 | 12/21/2010
55. 55.
T ROWE PRICE RL EST FUND(122) 2 09/29/2010 | 12/21/2010
48. 45. 3.
T ROWE PRICE RL EST FUND(122) 3 03/30/2010 | 12/21/2010
36. 32. 4.
T ROWE PRICE RL EST FUND(122) 4 06/29/2010 | 12/21/2010
51. 45. 6.
T ROWE PRICE RL EST FUND(122) 5 06/22/2010 | 12/21/2010
2,236. 2,000. 236.
IPATH DOW JONES-UBS COMMDTY 06/04/2009 | 06/22/2010
3,837. 3,891. -54.
ISHARES TR MSCI EAFE INDEX FD 04/15/2008 06/22/2010
2,014, 2,932. -918.
ISHARES TR RUSSELL MIDCAP IND2 05/13/2008 09/21/2010
4,490. 5,164. -674.
ISHARES TR RUSSELL MIDCAP IND3 02/08/2008 09/10/2010
2,245, 2,376. -131.
COLOMBIA SMALL CAP VALUE 2-A 12/11/2009 | 12/21/2010
8. 6. 2.
JSA
0E1730 1000
94811s 701U 2/28/2011 2:36:24 PM V 10-4.1 173279 PAGE 17




@)

GILLETT FAMILY FOUNDATION

FORM 990-PF - PART IV

26-1606747

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIF\!IENT INCOME

Kind of Property Descnption or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
COLOMBIA SMALL CAP VALUE 2-A 2 12/12/2008 | 12/21/2010
98. 56. 42.
COLOMBIA SMALL CAP VALUE 2-A 3 03/17/2008 | 12/21/2010
1,676. 1,436. 240.
DIAMOND HILL LARGE CAP FD-A 12/31/2008 | 12/21/2010
258. 181. 77.
DIAMOND HILL LARGE CAP FD-A 2 07/15/2008 | 12/21/2010
5,287. 5,000. 287.
DIAMOND HILL LARGE CAP FD-A 3 11/20/2009 | 12/21/2010
4,443. 4,000. 443,
DIAMOND HILL LARGE CAP FD-A 4 12/17/2008 | 12/21/2010
176. 128. 48.
DIAMOND HILL LARGE CAP FD-A 5 02/08/2008 | 12/21/2010
4,419. 4,578. -159.
DIAMOND HILL LARGE CAP FD-A 6 01/24/2008 | 12/21/2010
8,838. 9, 066. -228.
FIDELITY ADV SMALL CAP FD-I 07/15/2009 | 12/21/2010
8,196. 6,000. 2,196.
GROWTH FD AMER INC CL F2 12/23/2008 | 12/21/2010
205. 134. 71.
GROWTH FD AMER INC CL F2 2 08/06/2009 | 12/21/2010
11,057. 9,000. 2,057.
GROWTH FD AMER INC CL F2 3 01/24/2008 | 12/21/2010
9,031. 9,405. -374.
JSA
0E1730 1 000
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GILLETT FAMILY FOUNDATION

26-1606747

¢ FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIFYIENT INCOME
Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
GROWTH FD AMER INC CL F2 4 02/08/2008 | 12/21/2010
4,817. 4,979. -162.
GROWTH FD AMER INC CL F2 5 03/14/2008 | 12/21/2010
2,939. 2,990. -51.
HARBOR FD INTL FD 12/18/2009 | 12/21/2010
152. 136. 16.
HARBOR FD INTL FD 2 11/20/2009 | 12/21/2010
3,263. 3,000. 263.
HARBOR FD INTL FD 3 03/14/2008 | 12/21/2010
1,829, 1,973. -144.
HARBOR FD INTL FD 4 01/24/2008 | 12/21/2010
6,879. 7,372. -493.
HUSSMAN STRATEGIC GROWTH FUND 11/20/2009 { 12/21/2010
3,875. 4,000. -125.
ISHARES TR MSCI EAFE INDEX FD 04/15/2008 | 12/21/2010
1,728. 2,189, -471.
ISHARES TR RUSSELL MIDCAP INDEX FD 02/08/2008 | 12/21/2010
1,528. 1,426. 102.
ISHARES TR RUSSELL MIDCAP INDEX FD 2 03/14/2008 | 12/21/2010
10,184. 9,210. 974,
LAZARD EMERGING MARKETS PORT-0OP 07/15/2009 | 12/21/2010
12,521. 8,500. 4,021.
PIMCO TOTAL RETURN FUND 08/31/2009 | 12/21/2010
69. 68. 1.
|
]
JSA
0E1730 1000
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" GILLETT FAMILY FOUNDATION 26-1606747
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME
Date Date sold
Kind of Property Descnption %r acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
pnice less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PIMCO TOTAL RETURN FUND 2 05/30/2008 | 12/21/2010
53. 53.
PIMCO TOTAL RETURN FUND 3 08/28/2008 12/21/2010
53. 52. 1.
PIMCO TOTAL RETUFN FUND 4 07/31/2009 | 12/21/2010
70. 69. 1.
PIMCO TOTAL RETURN FUND 5 06/30/2008 | 12/21/2010
52. 52.
PIMCO TOTAL RETURN FUND 6 07/31/2008 | 12/21/2010
52. 51. 1.
PIMCO TOTAL RETURN FUND 7 06/30/2009 | 12/21/2010
68. 66. 2.
PIMCO TOTAL RETURN FUND 8 05/29/2009 | 12/21/2010
68. 66. 2.
PIMCO TOTAL RETUFN FUND 9 11/28/2008 | 12/21/2010
52. 50. 2.
PIMCO TOTAL RETURN FUND 10 09/30/2008 | 12/21/2010
49, 47. 2.
PIMCO TOTAL RETURN FUND 11 04/30/2009 | 12/21/2010
70. 67. 3.
PIMCO TOTAL RETURN FUND 12 01/30/2009 | 12/21/2010
69. 64. 5.
PIMCO TOTAL RETURN FUND 13 10/31/2008 | 12/21/2010
59. 55. 4.
JSA
OE1730 1000
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GILLETT FAMILY FOUNDATION

26-1606747

¢ FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIgIENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale llowable basis. 12/31/69 12/31/69 ad) basis (loss)
PIMCO TOTAL RETURN FUND 14 12/31/2008 | 12/21/2010
64. 60. 4.
PIMCO TOTAL RETURN FUND 15 03/31/2009 | 12/21/2010
71. 67. 4.
PIMCO TOTAL RETURN FUND 16 02/27/2009 | 12/21/2010
74. 68. 6.
PIMCO TOTAL RETURN FUND 17 11/30/2009 | 12/21/2010
41. 42. -1.
PIMCO TOTAL RETURN FUND 18 01/31/2008 | 12/21/2010
3. 3.
PIMCO TOTAL RETURN FUND 19 02/29/2008 | 12/21/2010
45. 45,
PIMCO TOTAL RETURN FUND 20 10/30/2009 | 12/21/2010
58. 59. -1.
|
|
PIMCO TOTAL RETURN FUND 21 09/30/2009 | 12/21/2010
64. 65. -1.
PIMCO TOTAL RETURN FUND 22 04/30/2008 | 12/21/2010
51. 51.
PIMCO TOTAL RETURN FUND 23 03/31/2008 | 12/21/2010
46. 46.
PIMCO TOTAL RETURN FUND 24 12/10/2008 | 12/21/2010
240. 220. 20.
PIMCO TOTAL RETURN FUND 25 12/10/2008 | 12/21/2010
422, 387. 35.
[ I B
]
R R ——————
JSA
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GILLETT FAMILY FOUNDATION 26-1606747
FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)
PIMCO TOTAL RETURN FUND 26 02/08/2008 | 12/21/2010
5,886. 5,995. -109.
PIMCO TOTAL RETURN FUND 27 01/25/2008 | 12/21/2010
39. 40. -1,
PIMCO TOTAL RETURN FUND 28 12/09/2009 | 12/21/2010
63. 63.
PIMCO TOTAL RETURN FUND 29 12/09/2009 | 12/21/2010
18. 18.
T ROWE PRICE RL EST FUND(122) 12/14/2009 | 12/21/2010
49, 38. 11.
T ROWE PRICE RL EST FUND{122)2 09/29/2009 | 12/21/2010
41, 31. 10.
T ROWE PRICE RL EST FUND(122)3 07/15/2009 | 12/21/2010
5,407. 2,881. 2,526.
ISHARES TR RUSSELL MIDCAP INDE 08/06/2009 | 09/21/2010
440, 363. 86.
TOTAL GAIN (LOSS) . iiei e im ettt ittt ettt e it ettt e e eeaennn 11,405.

JSA
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.GILLETT FAMILY FOUNDATION 26-1606747

ATTACHMENT 3

FORM S9S0PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
CAPITAL GAIN DISTRIBUTIONS 376.
TOTALS 376.

ATTACHMENT 3
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SCHEDULE D - . OMB No 1545-0092
(Form 1041) Capital Gains and Losses

Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust GILLETT FAMILY FOUNDATION Employer Identlfication number

C/0 RICHARD M. GILLETT, JR.

26-1606747

Note: Form 5227 filers need to complete onlyParts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descnption of property (b) Date acquired (c) Date sold

(e) Cost or other basis

(f) Galn or (loss) for

(Example 100 shares 7% preferred of "Z" Co ) (mo, day, yr) (mo, day, yr) (d) Sales price (see instructions) SUm;"&?%ﬁ'(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b . ., . . ... ... ... ...... 1b 1,561.

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 |, . . . .. .. ... ... ... 2
3 Netshort-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | . ., . . .. 3
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2009 Capital Loss

Carryover Worksheet | | . . e e e e 4 [ )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

Column (3) 0N tNE DaACK . o o v i i it e e e e e e e e u e e e e e e e e e e e s e ke e e e e e e 5 1,561.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{f) Galn or (loss) for

D of b) Dat d Date sold Cost or other b
(Example (:()JO :ﬁg?g:%,e plg&':r’:e,:!y of"Z"Co) ¢ ()moa ,ed::ql;:‘r)e ((rz)o s daey?t;r) {d) Sales pice (e)(s; In‘)sl;rgldfgns»a)Sls Su?:a;"(t::)eﬂy:r:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS ATCH 1 376.
b Enter the long-term gain or (loss), If any, from Schedule D-1, lme6b . . . . . . ... ... ... ..... 6b 9,468.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 |, _ . .. ... ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts  _ , , . . . . .. 8
9 Captalgaindistributions ., . . . ... ... . e e e 9
10 Gainfrom Form 4797, Parth L e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover WOrKSNEE | . . . . . . .ottt st e e e e e 11_|( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
Column (3) 0N thE DACK . . v v v v v o s e e e e e e e e h e e e e e s s e e e e e e e e e s e e 12 9,844.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2010 Page 2
Summary of Parts | and |l (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see Instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . .. ... ... ... . ..o 13 1,561.
14 Net long-term gain or (loss):
a Totalforyear . .. . . . . . ..... ...ttt 14a 9,844.
b Unrecaptured section 1250 gain (see fine 18 of the wrksht.) . . . . 14b
€ 28%rategain , . ... ... 14c
15 Total net gain or (loss). Combine lines 13and 14a , , , . . . . » |15 11,405.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If hnes 148 and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

m Capital Loss Limitation

16
a

Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, If a trust) , the smaller of:
The loss on line 15, column (3) or b $3,000

16

Note: If the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
CarryoveMWorksheeton page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part| or Part il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.
Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

e Either line 14b, col (2) orline 14c, col (2) 1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualffied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14¢, col. (2) 1s more than zero

94811s 701U 2/28/2011 2:36:24 PM V 10-4.1 173278

17 Enter taxable income from Form 1041, line 22 (or Form 890-T, line 34) L.l 17
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero . , , ... ... ....... 18
19 Enter the estate's or trust's qualified dividends *
from Form 1041, line 2b{2) (or enter the qualified
dividends included in income in Part | of Form 990-T) , | 19
20 Addlnes18and19 ., , . ... ... ....... 20
21 [f the estate or trust is fiing Form 4952, enter the
amount from line 4g; otherwise, enter-0- . . » | 21
22 Subtractline 21 from line 20. If zero or less, enter-0- ., . ., ... ....... 22
23 Subtract ine 22 from ine 17 If zero orless, enter-0- . . . .. ... ..... 23
24 Enter the smaller of the amounton line170r$2,300 . ... ........ 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromlne23 _, ., . . ... .............. 25
26 Subtractline25fromline24 , . . . .. ... .. e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skp lines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) ., , . . ... .. 28
29 Subtracthne 28 fromline 27 |, . . . ... L e e, 29
——30—Multiply-lne 28 by SS%- (S —————— T 30
31 Figure the tax on the amount on Iine 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ _ . . . . . ... ... ... ..... 31
32 Addlines 30 and 31 | | L e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions n the instructions for Form 1041) _ _ . . . . . ... ... ... ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,line 1a (or FOm 980-T, Ne 36 . . . . o i i v v v v e e vt e e e et e e e e e e e e e e as e e e e 34
Schedule D (Form 1041) 2010
JsA
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SCHEDULE D-1
(Form 1041)

Department of the Treasury

Interal Pevenue Service

(Form 1041)

Continuation Sheet for Schedule D

» See instructions for Schedule D (Form 1041).

P Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

Employer Identification number

GILLETT FAMILY FOUNDATION 26-1606747
X0 Short-Term Capital Gains and Losses - Assets Held One Year or Less
b) Date d) Sales price @) Cost or other basis
e ety S | e | G | et | s
1a ISHARES TR RUSSELL MIDCAP
INDEX FD 08/06/2009 | 07/20/2010 2,917. 2,539, 378.
COLUMBIA SMALL CAP VALUE
2-A 12/13/2010 | 12/21/2010 3. 3.
DIAMOND HILL LARGE CAP
FD-A 12/31/2009 | 12/21/2010 23. 22. 1.
GROWTH FD AMER INC CL F2 12/22/2009 | 12/21/2010 304. 272. 32.
HARBOR FD INTL FD 12/17/2010 12/21/2010 181. 179. 2.
LAZARD EMERGING MARKETS
PORT-QP 08/10/2010 | 12/21/2010 2. 2.
LAZARD EMERGING MARKETS
PORT-QP 2 12/30/2009 | 12/21/2010 281. 235, 46.
LAZARD EMERGING MARKETS
PORT-OP 3 09/21/2010 | 12/21/2010 1,060. 1,000. 60.
LAZARD EMERGING MARKETS
PORT-OP 4 07/20/2010 | 12/21/2010 3,485. 3,000. 485.
LAZARD EMERGING MARKETS
PORT-OP 5 06/22/2010 12/21/2010 2,354. 2,000. 354.
PIMCO ALL ASSETS ALL AUTH
FUND 09/21/2010 | 12/21/2010 2,954, 3,000. -46.
PIMCO TOTAL RETURN FUND 12/31/2009 12/21/2010 23. 23.
PIMCO TOTAL RETURN FUND 2 02/09/2010 12/21/2010 5. 5.
PIMCO TOTAL RETURN FUND 3 01/29/2010 12/21/2010 18. 18.
T ROWE PRICE RL EST
FUND (122) 12/14/2010 | 12/21/2010 55. 55.
T ROWE PRICE RL EST
FUND(122) 2 09/29/2010 | 12/21/2010 48. 45, 3.
T ROWE PRICE RL EST
FUND(122) 3 03/30/2010 | 12/21/2010 36. 32. 4.
T ROWE PRICE RL EST
FUND(122) 4 06/29/2010 | 12/21/2010 51. 45, 6.
T ROWE PRICE RL EST
FUND(122) 5 06/22/2010 | 12/21/2010 2,236. 2,000. 236.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, linetb . ... ... ........... 1,561.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedute D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer Identification number

[ Long-Term Capita! Gains and Losses - Assets Held More Than One Year

b) Date d) Sales pnce e) Cost or other basis
O et o 55" | | Gt | eS| e,
6a IPATH DOW JONES-UBS
COMMDTY 06/04/2009 | 06/22/2010 3,837. 3,891. -54.
ISHARES TR MSCI EAFE INDEX
FD 04/15/2008 | 06/22/2010 2,014. 2,932. -918.
ISHARES TR RUSSELL MIDCAP
IND2 05/13/2008 | 098/21/2010 4,490. 5,164. -674.
ISHARES TR RUSSELL MIDCAP
IND3 02/08/2008 [ 09/10/2010 2,245, 2,376. -131.
COLOMBIA SMALL CAP VALUE
2-A 12/11/2009 | 12/21/2010 8. 6. 2.
COLOMBIA SMALL CAP VALUE
2-A 2 12/12/2008 | 12/21/2010 98. 56. 42.
COLOMBIA SMALL CAP VALUE
2-A 3 03/17/2008 | 12/21/2010 1,676. 1,436. 240.
DIAMOND HILL LARGE CAP
FD-A 12/31/2008 | 12/21/2010 258. 181. 77.
DIAMOND HILL LARGE CAP
FD-A 2 07/15/2008 | 12/21/2010 5,287. 5,000. 287.
DIAMOND HILL LARGE CAP
FD-A 3 11/20/2008 | 12/21/2010 4,443, 4,000. 443,
DIAMOND HILL LARGE CAP
FD-A 4 12/17/2008 | 12/21/2010 176. 128. 48.
DIAMOND HILL LARGE CAP
FD-A 5 02/08/2008 | 12/21/2010 4,419. 4,578. -159.
DIAMOND HILL LARGE CAP
FD-A 6 01/24/2008 | 12/21/2010 8,838. 9,066. -228.
FIDELITY ADV SMALL CAP
FD-I 07/15/2009 | 12/21/2010 8,196. 6,000. 2,196.
GROWTH FD AMER INC CL F2 12/23/2008 12/21/2010 205. 134. 71.
GROWTH FD AMER INC CL F2 2 | 08/06/2009 | 12/21/2010 11,057. 9,000 2,057.
GROWTH FD AMER INC CL F2 3| 01/24/2008 | 12/21/2010 9,031. 9,405 -374.
GROWTH FD AMER INC CL F2 4 | 02/08/2008 | 12/21/2010 4,817. 4,979. -162.
GROWTH FD AMER INC CL F2 5 | 03/14/2008 | 12/21/2010 2,939 2,990. -51.
HARBOR FD INTL FD 12/18/2009 | 12/21/2010 152 136 16.
HARBOR FD INTL FD 2 11/20/2009 12/21/2010 3,263 3600 263
HARBOR FD INTL FD 3 03/14/2008 | 12/21/2010 1,829 1,973 -144.
HARBOR FD INTL FD 4 01/24/2008 | 12/21/2010 6,879 7,372. -493.
HUSSMAN STRATEGIC GROWTH
FUND 11/20/2009 | 12/21/2010 3,875 4,000. -125.
ISHARES TR MSCI EAFE INDEX
FD 04/15/2008 | 12/21/2010 1,728 2,199, -471.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . ... ...........
ISA Schedule D-1 (Form 1041) 2010
0F1222 1 000
94811S 701U 2/28/2011 2:36:24 PM V 10-4.1 173279 PAGE 37




Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

4] Long-Term Capital Gains and Losses - Assets Held More Than One Year
Tty G | BT | e | Cletmeduis | atoien)
6a ISHARES TR RUSSELL MIDCAP

INDEX FD 02/08/2008 | 12/21/2010 1,528. 1,426. 102.
ISHARES TR RUSSELL MIDCAP

INDEX FD 2 03/14/2008 | 12/21/2010 10,184. 9,210. 974.
LAZARD EMERGING MARKETS

PORT-OP 07/15/2009 | 12/21/2010 12,521. 8,500. 4,021,
PIMCO TOTAL RETURN FUND 08/31/2009 | 12/21/2010 69. 68. 1.
PIMCO TOTAL RETURN FUND 2 | 05/30/2008 | 12/21/2010 53. 53.
PIMCO TOTAL RETURN FUND 3 08/29/2008 | 12/21/2010 53. 52. 1.
PIMCO TOTAL RETUFN FUND 4 07/31/2009 | 12/21/2010 70. 69. 1.
PIMCO TOTAL RETURN FUND 5 | 06/30/2008 | 12/21/2010 52, 52,
PIMCO TOTAL RETURN FUND 6 | 07/31/2008 | 12/21/2010 52. 51. 1.
PIMCO TOTAL RETURN FUND 7 | 06/30/2009 | 12/21/2010 68. 66. 2.
PIMCO TOTAL RETURN FUND 8 05/29/2008 | 12/21/2010 68. 66. 2.
PIMCO TOTAL RETUFN FUND 9 | 11/28/2008 | 12/21/2010 52, 50. 2.
PIMCO TOTAL RETURN FUND 10 | 09/30/2008 | 12/21/2010 49. 47. 2.
PIMCO TOTAL RETURN FUND 11 | 04/30/2009 | 12/21/2010 70. 67. 3.
PIMCO TOTAL RETURN FUND 12 | 01/30/2009 | 12/21/2010 69. 64. 5.
PIMCO TOTAL RETURN FUND 13 | 10/31/2008 | 12/21/2010 59. 55. 4.
PIMCO TOTAL RETURN FUND 14 | 12/31/2008 | 12/21/2010 64. 60. 4.
PIMCO TOTAL RETURN FUND 15 | 03/31/2009 | 12/21/2010 71. 67. 4.
PIMCO TOTAL RETURN FUND 16 | 02/27/2009 | 12/21/2010 74. 68. 6.
PIMCO TOTAL RETURN FUND 17 | 11/30/2009 | 12/21/2010 41. 42. -1.
PIMCO TOTAL RETURN FUND 18 | 01/31/2008 | 12/21/2010 3 3
PIMCO TOTAL RETURN FUND 19 | 02/29/2008 | 12/21/2010 45. 45.

PIMCO TOTAL RETURN FUND 20 | 10/30/2009 | 12/21/2010 58. 59. -1.
PIMCO TOTAL RETURN FUND 21 | 09/30/2009 | 12/21/2010 64. 65. -1.
PIMCO TOTAL RETURN FUND 22 | 04/30/2008 | 12/21/2010 51. 51.

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b
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Schedule D-1 (Form 1041) 2010 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
[ZXTN Long-Term Capitai Gains and Losses - Assets Held More Than One Year
o) 1 Exampl {b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis Gal 1
el “7‘?;“,;;1‘;?25“’01 iz" ?:'3‘; ¢ (mgfqggdw ) {mo , day, yr ) (see gtfugglg g)me (see m;;lg :;)the SS&ma'Zé;'#o?:?%)
6a
PIMCO TOTAL RETURN FUND 23 | 03/31/2008 12/21/2010 46. 46.
PIMCO TOTAL RETURN FUND 24 12/10/2008 12/21/2010 240. 220. 20.
PIMCO TOTAL RETURN FUND 25 | 12/10/2008 12/21/2010 422. 387. 35.
PIMCO TOTAL RETURN FUND 26 | 02/08/2008 12/21/2010 5,886. 5,995. -109.
PIMCO TOTAL RETURN FUND 27 | 01/25/2008 12/21/2010 39. 40. -1.
PIMCO TOTAL RETURN FUND 28 12/09/2009 12/21/2010 63. 63.
PIMCO TOTAL RETURN FUND 29 | 12/09/2009 12/21/2010 18. 18.
T ROWE PRICE RL EST
FUND(122) 12/14/2009 12/21/2010 49. 38. 11.
T ROWE PRICE RL EST
FUND(122)2 09/29/2009 12/21/2010 41. 31. 10.
T ROWE PRICE RL EST
FUND(122)3 07/15/2009 12/21/2010 5,407. 2,881. 2,526.
ISHARES TR RUSSELL MIDCAP
INDE 08/06/2009 09/21/2010 449, 363. 86.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . .. ... ........... 9,468.
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»GILLETT FAMILY FOUNDATION 26-1606747

FEDERAL CAPITAL GAIN DIVIDENDS

ATTACHMENT 1

LONG~-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

CAPITAL GAIN DISTRIBUTION 376.
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 376.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 376,

ATTACHMENT 1
94811s 7010 2/28/2011 2:36:24 PM V 10-4.1 173279 PAGE 40




