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leggo-PF Return of Private Foundation | oms No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust | @(m 1N
Treated as a Prlvate Foundation
ﬂ?&i’;{“;;‘v‘;"'u'i‘%m”” Note. The foundation may be ahle to use a conv of this retum i Sausiy sidie reporung requirements | SV IV
For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Check all that apply. | __| Initial return [ | Imtial return of a former public chari | | Final return
Amended return I | Address change Name change
Name of foundation A Employer identification number
Corcoran Family Foundation 26-1508742
Number and street (or P O box number  mai i1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)

523 Hoyt Lane

_City-or town,-state, and ZIP code - - - C If exsmption apphcauon s »
. pending. checkhere « « « « » o .
Winnetka, IL 60093 D 1. Foreign organizations, check hers . P
2. Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation ook neanatach - [ ]
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
E If private foundation status was terminated
I Far market value of all assets at erd Accounting method | X I Cash | I Accrual under section 507(b){1)(A). check hero . P>
Of year (from Part ”- col (C): Iine D Other (SDec‘fY) ______________________ F If the foundation s in a 60-month termunation
16) » $ 4,556, 691 |(Part I, colurm (d) must be on cash basis ) under section 507(b)(1)(8). check here . P> l |
Analysis of Revenue and Expenses (The (d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgnsis per income Income purposes
column (a) (see page 11 of the instructions) ) 00ks (cash basis only)
1 Contnbutions, giits, grants, etc , recerved (attach schedule) 5 . " ’3 e o AR
2 cneck > [ ] 42 Quncgion s notrequres o
3 Interest on savings and temporary cash investments 20 ’ 2 0 ! 2 8 6
4 Dividends and interest from secunties

§a Grossrents . , . . .
b Net rental income or (loss)

GRSy t‘u(,a,ﬂ,,é: oA = Sy
“4‘;_ }?'- oo % Sy Syl

I SRR,

@ 6a Net gamn or (loss) from sale of assets not on line 10
2| b Gross sales pnce for al
o assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2) .
& 8 Net short-term capitatgain . . . .. ... .
9 Income modifications « + ¢ ¢« ¢« .o oo
40 a Gross sales less retums
and allowances « « « « «
b Less. Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . .
{12 7Total. Add lines 1 through 11 . . . . . . . . 20,286 20,286 20,286
-
Z, |1 OtR'E'OEeﬁe\#aa@ o
alts ton-plans-employee-beqefits _ . | | | |
2&2 6aLe ne attachscheua @l 917 917 917 | SEE STATEMENT 1
>_lﬁ rb ACOLA gsl (atga le)' . 2,500 2,500 2,500 | SEE STATEMENT 1
g 21} clOthecprofessional.fees.(attdhischedute). . .
= :
g |®@DEN'UT
B_Q xes-tattach-schedulo)-{see-page=t4icf the Instructions)
ZE 19 Depreciation (attach schedule) and depletion, R
Eg 20 Occupancy. . . ... e e
33 21 Travel, conferences, and meetings , ...
(I = |22 Prnting and publications , , , . . . ..
E’ 23 Other expenses (attach schedule) . . ., . . . 229 229 229 | SEE STATEMENT 1
E 24 Total operating and administrative expenses. -
2 Add lines 13 through 23 . . . . ... ... 3,646 3,646 3,646
©l25 Contributions, gifts, grants paid . . . . . . . 188, 060 | iy dlhinds] ey T By ol R ag 186,810
|26 _Total expenses and disbursements. Add lines 24 and 25 191,706 LA I 3 646 31 646 186,810
27 Subtract ine 26 from line 12 R s T - SC '

P/, 5 ?i
a of over exp and di -171, 420 &l}:},

b Net Investment income (if negative, enter -0-) if:@;é‘ i F.‘f' ’S—&
¢_Adjusted net income (if negative, enter -0-). . (B g

oeuFor Paperwork Reduction Act Notice, see page 30 ofthe instructions. JSA Form 990 PF (2010)
10 1 000
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Form* 990-PF (2010)

Page 2

Aftached schedules and amounts in the

Beginning of year

End of year

FI: 8l Balance Sheets descnption column should be for end-of-year
amounts only (See instructions ) {a) Book Value {b) Bonk Valua 1Sy Tai viarket value
1 Cash-nonanterestBCIING , , . L v i v v v v v v v v v v o
2 Savings and temporary cash investments _ _ ., ... ... 4,728,111 4,556,691 4,556,691
3  Accounts recevable »
Less: allowance for doubtful accounts > _
4 Pledges recewable »____ -
Less- allowance for doubtful accounts » _ __ ___ ______
5 Grantsreceivable . . ., ., ., ................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedute) P _ _ _ _ _ S T
T |7 Less: aliowance for doubtful accounts > _____
«| 8 Inventonesforsaleoruse ., ., ....... e e e e .
g 9 Prepaid expenses and deferredcharges . , ., ... . . .
«| 10 a Investments - U.S. and state government obligations (attach schedule),
b Investments - corporate stock (attach schedute) . , . . . ...
¢ Investments - corporate bonds (attach schedule), ., . ., ... .
11 Investments - fand, buildings, S - BT A -
and equipment: BasIs P e e ——— e e - fe nfm -2 -
Less: accumulated depreciation P
(attach schedule) @ = W —ccmeem e
12 Investments -mortgagefoans , ., . . . . . .. . . 4 e e . .
13 Investments - other (attach schedule) . , ., ., . .. ......
14 Land, buidings, and > : i
Eg:;prgec::\hn?a;sed depreciation [ ’ )
(attach schedule) @ == e
15 Otherassets (descibe »__ _ _______ __ _________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t.ttemf) . . . ... ... .... 4,728,111 4,556,691 4,556,691
17  Accounts payable and accrued expenses | _ , ., , .., ..
18 Grantspayable . .. ..............
£]19 Deferredrevenue , .. ... ................
E 20 Loans from officers, directors, trustees, and other disqualified persons ,
E 21 Mortgages and other notes payable (attach schedule) . , ., . . ‘
=122  Other liabilities (describe » __ ) - e
23 Total liabilities (add Iines 17 through 22) . . . ... ... .. NONE NONE
Foundations that follow SFAS 117, check here b]__’ '
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . o v v v v e e e e e e e e e e
S[25 Temporanly restncted |, ., .., ... ... ...,
@a|26 Permanently restncted , , ., . ... ... ... ...
e Foundations that do not follow SFAS 117
Z check here and complete lines 27 through 31. »
5|27  Captal stock, trust pnncipal, or current funds | |, |, |, , ., . . NONE NONE
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund , , _ . .
3 29 Retained eamings, accumulated income, endowment, or other funds , ,
f 30 Total net assets or fund balances (see page 17 of the
2| nstructions), ... ... ........... R 4,728,111 4,556,691
31 Total liabllities and net assets/fund balances (see page 17
of the iNnStructions) . . v v @ @ v o v v ot o v e e e e e _
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) . . 1 4,728,111
2 Enter amount from Part I' ne27a ... ... ... L L T T 2 -171 L4 420
3 Other increases not included in line 2 (itemize)» 3
4 Addlines 1,2,and3 . L LT e 4,556, 691
5 Decreases notincluded in ine 2 (temize)p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I_I_c_o_lJn;J_bS-llﬁg 30.....06 4,556,691
Form 990-PF (2010)
JSA
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Form 890-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income

{a) List an descrioe te Kind(s) of property sold (e g , real estate, socured | {9} Date {¢) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) S_m (mo, day, yr) | tM©. day. yr)
la
b
c
d
e
() Gross sales price (A Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
3 - =
b
c
d
e =
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
MMV a5 of 12516S O pepsos bass () Bceresteo 0 ol ), L et e e
a
b
c
d
e
. . . If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }

If (loss), enter-O-inPart ), line8. . . . . . . . . . . . . .. 0 iiu e o eeeeeeeeoass 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1_Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

@ (®) © o
Calendar ?;ﬁgi;’fg::igmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col 3:7'2,3:3?; b;agg' )
2009 201,973 4,775,525 0.0423
2008 175,921 4,912,284 0.0358
2007 NONE 4,925,433 0.0000
2006
2005
2 Total of ine 1, column (d) | e e e e e R 0.0781
3 Average distribution ratio for the 5-year base period - divide the tota! on line 2 by 5, or by the
number of years the foundation has been In existence if lessthan Syears _ ., . ... ... .. 3 0.0195
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ne 5 =~~~ 4 4,603,215
5 Multiply line 4 by line3 L L. L ... e e e e e e e 5 89,763
6 Enter 1% of net investment income (1% of Partl,ne 27b) . . . . . ... ......... 6 166
7 AddiinesSand 6 L e 7 89,929
8 Enter qualifying distributions from Part XIl, ime 4 . . ... .. 8 186,810

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

0E1430 1000 Form 990-PF (2010)



Form '990-PF (2010)

Page 4

=Z1a@"Il Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on bne 1. | N\
Dats of iy w deienninaton tevter: _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 166
here » |X| andenter 1% of Partl,ine27b, . , . . . ... ... ...\
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , 2
N 3 166
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , 4
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroor less, enter-0- _ _ . _ . . ... .. 5 166
_ 6 Credits/Payments: - - - -
a 2010 estmated tax payments and 2009 overpayment credited to 2010~ _ _ | 6a 2,592
b Exempt foreign organizations-tax withheld at source _ , ., ., . .. ... ... 6b e
¢ Tax paid with application for extension of time to file (Form 8868), . ., . . . . 6c I R e
d Backup withholding erroneously withheld | . _ . . . .. .. ... ..... 6d 57 ’ '
7 Total credits and payments. Add lines 6a through 6d . « « « « « « & o ¢+ s ot o s s e s o o s s s s o s o 7 2,592
8 Enter any penalty for underpayment of estimated tax. Check here D if Fom 2220 is attached ., . .. ... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramount owed _ , . , ., . ... ....... | JIR:]
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpald _ , . _ . . . . .. »| 10 2,426
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax P> 2,426  Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . . . . . . L. .. it s e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defiNIon)? | | L L . . L . .. it ittt e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals -
published or distributed by the foundation in connection with the activities. . ey
¢ Did the foundation file Form 1120-POL forthisyear? | _ . . . .. e o 1¢c |N/A
d Enter the amount (If any) of tax on political expendrtures (section 4955) |mposed during the year:
(1) On the foundation b $ NONE  (2) On foundation managers P> $ NONE
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ NONE~
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . . . . . .... 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " aftach a conformed copy of the changes _ | , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . .. ... ... .. .. ... 4a X
b If "Yes," has it filed a tax retum on Form 990-T forthiS Year? . . . . . . . 0 v v v s v i e e oo e e e e e 4b | N/A
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? _ _ _ . ., . . ... ....... 5 | X
If "Yes,” attach the statement required by General Instruction T T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument? |, | ., . . . . . i i v i v v v b o o v o o o st s o oo cnas 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » _ILLINOIS
b If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , ., . . . ... ... .. ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)2 If"Yes,"completo Pt XIV . . . . . . . . it e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesandaddresses , . , . . . 4 . e s 4 s i s s e s a4 e 44 e s e a4 s e et s s i ese 4 10 X
Form 990-PF (2010)
JSA
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Foim 990-PF (2010) Page §
Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){(13)? If "Vae " otlach scncduic (see page Zu ot thenstructions) . . . . . . . . . . . . ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSL 17, 20087, © o o o v e et e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphication? . . . . . 13 [N/A

Website address P

14 The books are in care of p_GERALD CORCORAN

Locatedat »523 HOYT LANE, WINNETKA, IL zZP+4» 00093
15 Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in lieu of Form 1041 -Checkhere - - - - « « . . « . « . .. N/B DT:I—
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . ... ... ....... » h5|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
- - — -overabank, secunties; or other financial account in a foreign COUNTY? L e e e e e e e 16 X
i .

See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter ;
the name of the foreign country b SRR B
GCLAIE-] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a R IR IR
DSQUATIEA PEISONT o v v v v e e e v e e e e e e e e e e e e e e e e e e e e Yes No - L
(3) Furnish goods, services, or faciltties to (or accept them from) a disqualified person? . . . . . . . Yes No L '7?.‘1 ;xr
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes No PN DA A
(5) Transfer any income or assets to a disqualified person (or make any of either available for S i P
2 [(Jves [Xlno |} [
the benefit or useof adisqualified person)?. . . . . . . . . . . . i i i it e e e e e e XA PR P

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ). . . . . v« « v v v v v v .. D Yes No
b if any answer ts "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .+ « « - . . . . . .
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . ... ... .. > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
2 Taxes on falure to distrnbute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(;)(3) or 4942(j)(5))

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 2010?. . . . . . . . . . . ... Lo L0l [:I Yes No
If "Yes," st the years P>

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of theinstructions ). . . . . . . . . . . v v v v v s v u v ..

c [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse SR R B
Cves [Xlno | 7eaf
atanytimedunngtheyear? . . . . . . . . . . ... it i e e e e e ° . K
b lf "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or - AT IR
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the K et
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of A
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the PO

foundation had excess business holdings N 2010) . . . . . . v v v v v i e e e e e e e e e e, ap |[N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? . . . .. . . . 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its :;? ’;:.,. Mo
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)

JSA
0E 1450 1 000




Form 890-PF (2010) Page 6
EQVIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a Dunng the year did the foundation pay or incur any amount to:

{*} Carry on pidpayandg, ur otnerwise attempt to influence legislation (section 4945(e))? , ., . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . .. L. B Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes?, , . . .. ... ... Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization descnbed In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), . , . . . . D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , _ . . . . . . . . v v « ... D Yes No
b If any answer is "Yes" to 5a(1)}(5), did any of the transactions fail to qualify under the exceptions descnbed in
o Regulations section.53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . sb IN/A
Organizations relying on a current notice regarding disaster assistance checkhere, ., , . . ... ... .. .. | 2

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? | _ . . . . . . ... ... ,N_/ A . l:l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

“ona personal benefit contract?. . . ... . . e e e e e, D Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., . . . .. ... 6b X
If “Yes" to 6b, file Form 8870
i 7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . ... ... N/ A l1p

CERAYIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(2) Name and address O irs o ek M%‘:"ngé‘sfﬁ.'?e"r cployes bonett plans | \Chepense account
devoted to position and_deferred compensation
GERALD_CORCORAN ___________ __________ PRESIDENT
} 523 HOYT LANE, WINNETKA, IL 60093 NONE NONE NONE
| MAUREEN CORCORAN _____ _______________ VICE-
1 523 HOYT LANE, WINNETKA, IL 60093 PRESIDENT NONE NONE NONE
GERALD_CORCORAN _ ____________________ SECRETARY
523 HOYT LANE, WINNETKA, IL 60093 NONE NONE NONE
MAUREEN_ CORCORAN ____________________ TREASURER
523 HOYT LANE, WINNETKA, IL 60093 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

(b) Title, and average employee benefit (e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to positon compensation

NOT_ APPLICABLE

Form 990-PF (2010)

JSA
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Form 990-PF (2010)

Page 7

EYlIB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Emblov

nblom e om AV
and Contracters {continiueda)

(11

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If no

ne, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

"NOT APPLICABLE

Total numbaer of others receiving over $50,000 for professional sefvices . . . . . . o« v e v v v v o4 »

KUYy Summary of Direct Charitable Activities

st the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 Loyola_ Academy - Big Shoulders Scholarship Initiataive ____________________
______________________________________________________________________ 60,000
2 shady Oaks_Camp_for the Disabled __________________________________________
___________________________________________________________________________ 26,400
3Misericordia Home (Fall Festival) ________________________________________
___________________________________________________________________________ 20,135
‘4 Loyola_Academy - New Athletic Training Building __________________________
________________________________________________________________________ 20,000
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NOT APPLICABLE

JSA
0E1465 1000

Form 990-PF (2010)



Form 990-PF (2010)

Page 8

b cmhlm = N
gee nage 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes:

a Average monthly fair market value of securites 1a

b Average of monthly cash balances = . . . .. ..... ... .. .. ... ... 1b 4,673,315

¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. ........... 1c

d Total(addlines 1a,b,andc) . ... 1d 4,673,315

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) = . . . .. ... ... . | ie I
2 Acquisition indebtedness applicable to line 1 assets ) 2
3 Subractline 2 from Ine 14ttt 3 I
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 ifér'gl:eétér'ahbt]n't, see p'aée' 250f

the InSWUCUONS) e 4 70,100
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined4 | § 4,603,215

Minimum investment return. Enter 5% of ine 5 | ., . . . . . . . . . . i i e e e 6 230,161
m Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())}(5) private operating

foundations and certain foreign organizations check here » D and do not complete this part.)

1  Minimum investmentretum from Part X, line 6. . . . .. .. ...ttt i et 1 230,161
2a Tax on investment income for 2010 from Part Vi, line 5 . . . . 2a 166,

b Income tax for 2010. (This does not include the tax from Part VI.) | 2b _

c Add lines 2a and 2b --------------------------------------------- zc 1 66
3 Distributable amount before adjustments. Subtract line 2c fromline 1 _ _ _ . . .. ... . ....... 3 229,995
4 Recoveries of amounts treated as qualifying distributions _ . . . . ... ... .. . e 4
5 Add Iinessand4 .............................................. S 229’995
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . .. .......... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,

@ 4 o v o e o o e o e e e e e m e o u b et e s e e s e e m e s s e e e e e e ae e et e e s e s e e s 7 229,995
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 ... .. 1a 186,810

b Program-related investments - total from Part B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUIPOS S L i et e e e e e st e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: T

a Suitability test (prior IRS approval required) = L e, 3a NONE

b Cash distribution test (attach the required schedule) = . . . . .. ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line4 | . 4 186,810
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . ... ... ... ..... 5 166
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 186,644

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
0E1470 1000

Form 990-PF (2010)



Form 980-PF (2010)
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PRV 1indictributed Income (se€ page 26 Of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
Me7 . e N I j 229,995
2 Undistnbuted income, If any, as of the end of 2010 ~
a Enter amount for 2009 only , . . .. ... .. *238,755
b Total for pnoryears. 20 07 20 08 20 113,061
3 Excess distnbutions carryover, if any, to 2010
a From 2005 _ . ..
_ b From 2006 _ ., . - - - -
¢ From 2007 _ . ...
d From 2008 _ , .. .. - ! .
e From 2009 , ., .. Iy »-7—-
f Totaloflines3athroughe , , ., . ...... -
4 Qualifying distributions for 2010 from Part XII, |3} - :
ine 4: » §$ 186,810 s B
a Applied to 2009, but not more than line 2a , |, 186,810
b Applied to undistnbuted income of prior years (Election o - -7
required - see page 26 of thenstructions) , , ., . . . I3
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions), . . . s
d Applhed to 2010 distnbutable amount | | s X il N a T
e Remaining amount distnbuted out of corpus . vy oo : -
§ Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same | -
amount must be shown in column (a).) -5
6 Enter the net total of each column as|{ - :
indicated below: T
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 | _ o
b Pnor years' undistributed income Subtract ,":
linedbfromlne2b . .. .. ...... o
¢ Enter the amount of prior years' undistributed |-~
income for which a notice of deficiency has been |*" . :
issued, or on which the section 4942(a) tax has Rer el
beenpreviouslyassessed. . . . .« v . o v « . . e = NONE
d Subtract line 6¢c from line 6b. Taxable} -~ . - i
amount - see page 27 of the instructions | _ _ , |/'> 113,061
e Undistributed income for 2009. Subtract line - .
4a from line 2a Taxable amount - see page !
27 ofthenstructions . ., . . ... ... ...
f Undistnbuted income for 2010. Subtract lines
4d and 5 from lne 1 This amount must be | -
distributed in 2011 3 229,995
7 Amounts treated as distributions out of corpus . Tt .
to satisfy requirements imposed by section
170(b){(1)}(F) or 4942(g)(3) (see page 27 of the .
Instructions) . . . . ... .. 0000l ot o -
8 Excess distributions carryover from 2005 not v ]
applied on line 5 or kne 7 (see page 27 of the - T
mstructions) . . . . . ... ... ....... - -
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a , _ , ., . . .
10 Analysis of line 9 "
a Excess from 2006 _ , . N
b Excess from 2007 , , ., A
¢ Excess from 2008 , | i
d Excess from 2009 , . . )
e Excess from 2010 . . . s : -
Form 990-PF (2010)
Jsa



Form '990-PF (2010)

1a

2a

Page 10

U Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a pnvate onerating
faundaticn, and wie wuing 1s effecuve for 2010, enter the date of the ruling

Check box to indicate whether the foundation 1s a private operating foundation descnbed In section

Enter the lesser of the ad-
justed net income from Part
1 or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included tn line 2¢ not_
used directly for active conduct
of exempt actvities « « . o+ «

Qualifying distnbutions made
directly for actve conduct of
exempt actvites Subtract line
2dfromline2e¢ , , , , , ,
Complete 3a, b, or c for the
alternative test refred upon
"Assets® altemnative test - enter

(1) Valus of allassets .« « «
(2) Value of assets qualifying

under sechon

4942()3NB)). . . . .
"Endowment® altemative test-
enter 2/3 of minmum invest-
ment retum shown in Part X,
tine 6 for each year listed

*Support® altemative test - enter

(1) Total support other than
gross investment income
{interest, dmdends, rents,
payments on secunties
loans (secton 512(a)5)).
orroyalves)

(2) Support from  general
public and § or more
exempt organizations as
provided in section 4942
[)165.1:)() NN

(3) Largest amount of sup-
port from an exempt
organization

>

INOT APPLICABLE

[ ] 4942q)

3) or || 4942()(5)

Taxyear

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

E4E Gross investment income ,

at any time during the year - see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

GERALD CORCORAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the-person to whom applications should be addressed:
GERALD AND MAUREEN CORCORAN,

523 HOYT LANE,

WINNETKA,

IL 60093

b The form in which applications should be submitted and information and matenals they should include

NO REQUIRED FORM

¢ Any submission deadlines

NO SUBMISSION DEADLINES

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

NO RESTRICTIONS OR LIMITATIONS

factors:

JSA
0E1490 1000

Form 990-PF (2010)




Form 990-PF (2010)

Page 11

Supplementary Information (continued)

3 Grants and Contributicnis Pgia Cuiiig tne Year or Approved for Future Payment

Recipient "m ::ty 'r’sfﬁ,&"gﬁ'g“zg" Fgg:g:tg;n Purpose of grant or Amount

Name and address (home or business) any foundation manage’ | recipient contnbution
a Paid during the year
American Cancer Society 100
Little Friends 100
St Edward Catholic School 200
American Liver Foundation 500
House of the Good Shephard 500
Evanston Township High School - 16,000
st. Joseph Services 2,500
Childrens Memorial Hospital Foundation 10,000
Evans Scholarship Foundation 500
Avon Walk for Breast Cancer 250
Marty Jordan Foundation 500
Shady Oaks Camp for the Disabled 26,400
Loyola Academy - Ramble Raffle 1,000
Loyola Academy - Bl.g Shoulders Schplarship Initiatijve 60,000
Loyola Academy - New Athletic Traiping Building 20,000
Loyola Academy - President's Dinnej 1,750
Loyoal Academy (Bob Perkaus Scholafship) 250
Misericordia - Heart Links Open 7,500
Misericordia Home (Fall Festival) 20,135
Queen of All Saints Basilica 18,000
Misericordia Home (Candy Days ) 500
The Cancer Support Center 125

L - I I I I T 3a 186,810

b Approved for future payment
NOT APPLICABLE

JSA
0E1491 1000

Form 990-PF (2010)



Form 990-PF (2010) Page 12
i @A'/M:¥ Analysis ofIncome-Producing Activities

ise indi : (e)
Enter arose amounts unless otherwise indicated _ Unrelated business income Excluded by section 512, 513, o: 514 Related or exempt
(a} (b} (c) (d) function income

Business code Amount Exdusion code Amount g?ee el r?satrguectzlgngf)

1 Program service revenue
a

o ao T

f
g Fees and confracts from government agencies
Membership dues and assessments , _ _ , | ] _ -

e e N,

Interest on savings and temporary cash investments
Dividends and interest from secunties _ . _ . 14 20,286
Net rental income or (loss) from real estate- -
a Debt-financed property

Net rental income or (loss) from personal property
Other investment income

6
7
8 Gain or (loss) from sales of assets other than inventory
9
0
1

Net income or (loss) from special events , | ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue. a
b
c
d
e -
12 Subtotal. Add columns (b), (d), and (e) , . . . - ; 20,286

13 Total. Add ine 12, columns (b), (d).and (). . . . . . . . . i i it it i ittt e e
(See worksheet in line 13 instructions on page 29 to verify calculations )

E@.4'IN:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)

NOT APPLICABLE

13 20,286

Form 990-PF (2010)
JSA
0E1492 1000



Form 990-PF (2010)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organization directly OF Inairectly engage In any oi tne ionowing witn any OWNEr organizauon Gescried
in section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamzation of
0 T
{2) Other assets

b Other transactions
(1) Sales of assets to a nonchantable exempt orgamization | . . . L L L L. L L L L e e e e e e e e e e e e e e e
(2) Purchases of assets from a nonchantable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(6) L0ans Or l0an QUAMANEES , . . . .\t v v it et e e e e e e e e e
(6) Performance of services or membership or fundraising solictations | ., . . . . . . . . . . . L . e e e e e e e

¢ Shanng of facilites, equipment, mailing hists, other assets, or paid employees

Yos | No

1a(1)
1a(2)

bl b

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c X

R bl bl LR ta R ta

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less
value In any transaction or sharnng arrangement, show Iin column (d) the value of the goods, other assets, or

than farr market
services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A
I
|
|
|
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes " complete the following schedule

DYGSNO

(a) Name of organization (b) Type of organization (c) Descnption of relationship

. 4
| A in /[
Under penaltiegf oj/per) Lry, declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
slgn belief, it 1s true febrfect, pngCompletp Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
/ -
Here |), M(/ | £-4-1 > PhrsigenT
Slgn‘a_tﬂe of officed or trustee Date Title
Prnnt/Type preparer's name Preparer's signature Date PTIN
. : - Check[_]f
Paid /
P LOUIS SANDS g 5 /J— // self-employed| P00644723
reparer - = name P KPMG LLP - Fim'sEIN »  13-5565207
Use Only [Firm's address p 303 EAST WACKER DRIVE
CHICAGO, IL 60601 Phone no 312-665-1000
Form 990-PF (2010)
i JSA
0E1493 1000




CORCORAN FAMILY FOUNDATION
FORM 980-PF

ANALYSIS OF REVENUE & EXPENSES

LINE 3 - INTEREST ON TEMPORARY ON CASH INVESTMENT

DESCRIPTION

GOLDMAN, SACHS, & CO-INTEREST EARNED
“THE PRIVATE BANK-INTEREST EARNED

LINE 16A - LEGAL FEES

REVENUE
AND
EXPENSES

PER BOOKS

_ 3679
16,607

20,286

DESCRIPTION

LEGAL FEES

TOTAL

LINE 16B - ACCOUNTING FEES

REVENUE
AND
EXPENSES
PER BOOKS

917

917

e————

DESCRIPTION

TAX CONSULTING/COMPLIANCE FEES

REVENUE
AND
EXPENSES

PER BOOKS

2,500

2,500

TOTAL
LINE 23C - OTHER EXPENSES
DESCRIPTION
WEBSITE SETUP EXPENSE

TOTAL

REVENUE
AND
EXPENSES

PER BOOKS

229

229

26-1508742

NET
INVESTMENT

INCOME

3,679
16,607

20,286

NET
INVESTMENT
INCOME

917

917

NET
INVESTMENT

INCOME

2,500

2,500

NET
INVESTMENT

INCOME

229

229

STATEMENT 1




