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form 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2010

Department of the Treasury

intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2010, or tax year beginning , and ending

G Check all that apply: |:] Initial return [:] Inihial return of a former public charity |:| Final return
|:] Amended return Address change Name change

Name of foundation

WALTER AND LUCILLE RUBIN FOUNDATION INC

A Employer identification number

26-0369836

Number and street (or P O box number if mail ts not delivered to street address) Room/suite  |B Telephone number
2300 GLADES ROAD, SUITE 415E 561-999-5990
City or town, state, and ZIP code C i exemption application is pending, check here _ »[:]
BOCA RATON, FL. 33431 D 1. Foreign organizations, check here ]
H Check type of organization: | X ] Section 501(c)(3) exempt private foundation 2. e e ¢ test, »[ ]
[:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
1 Farr market value of all assets at end of year | J Accounting method: [(X]cash [ Accrual under section 507(b)(1)(A), check here >|:|

(from Part li, col. (c), line 16)

[ other (specify)

(Part I, column (d) must be on cash basts.)

»$

13,370,398.

F li the foundaton ts in a 60-month termination
under section 507(b)(1)(B), check here L1

[ Part ] | Analysis of Revenue and Expenses

(The tota! of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a).)

(a) Revenue and

(b) Net investrnent
expenses per books

Income

d) Disb t
() Adustednet | (0) Omseren

Contributions, gifts, grants, etc., received

Check P if the foundation ts not required to atiach Sch B

Interest on savings and temporary
cash investments .

Dividends and interest from securities
5a Gross rents

b Net rentat income or (loss)

S WD N -

'137,408.

1,005,004.

{cash basis only)
N/A

6,760. 6,760.

STATEMENT 1

163,270. 163,270.

STATEMENT 2

320,668. 320,668.

STATEMENT 3

STATEMENT 4

6a Net gain or (loss) from sale of assets not on line 10

bGrcssa!espnce!orall 26,795,052-

assets on line 6a

435,012,

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Revenue

435,012.

b Less stofgood\ssod

¢ Gross profff or {loss) __ 1 2[3\‘\
Other income - Y4
Total. Adiliges 1 through.dd -~ ", «e \

Vo
\

5,963. 0.

STATEMENT 5

1,936,677. 925,710.

Compens;‘ncn %@;&,‘\ifaﬂe&:’ ch\

Other emp{loyee salarigs.and-wages
15 Pension plafs, employee benefits
16a Legal fees
b Accounting fees
¢ Other professtonal fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and pubhcations .
Other expenses STMT 8
Total operating and administrative
expenses. Add ines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

STMT 6
17
18
19
20
21
22
23
24

STMT 7

Operating and Administrative Expenses

25

26

0. 0.

0.

10,558. 10,558.

33,402, 33,402.

51,976. 44,158.

45,252, 45,252.

111,670. 111,670.

0.

252,858. 245,040.

0.

569,000.

569,000.

821,858. 245,040.

569,000.

SGANNED JUN 99 200

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

1,114,819.

680,670.

N/A

023501
12-07-10
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LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

1

1

WALTER AND LUCILLE RUBI

N FOUNDATION INC

26-0369836

Page 2

Altached schedules and amounts in the descnphon
Part i Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

1
2
3

8
9

Assets

¢
11

12
13
14
15

16

10a Investments - U.S. and state government obligations
b Investments - corporate stock

Cash - non-interest-bearing L
Savings and temporary cash investments
Accounts recevable P

1,999,264.

463,376.

463,376.

Less: allowance for doubtful accounts

22,485.

61,040.

61,040.

Pledges recewvable b

Less: aliowance for doubtful accounts P>

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons .

Other notes and loans recervable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

STMT 9

Investments - corporate bonds
Investments - land, bulldings, and equipment basis »

2,206,044.

7,954,696.

6,488,260.

6,604,717,

Less accumutzted deprecgton = STMT 100 88,619.

2,162,677.

2,117,425.

2,117,425.

Investments - mortgage loans
Investments - other R .
Land, buitdings, and equipment: basis P

STMT 11

O.

2,000,000.

2,000,000.

Less accumulated deprecation . »

Other assets (describe P> STATEMENT 12)

0.

2,123,840.

2,123,840.

Total assets (to be completed by all filers)

12,139,122,

13,253,941.

13,370,398.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe P )

Total liabilities (add lines 17 through 22}

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporariy restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retamned earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [(X]

Total liabilities and net assets/fund balances

O.

0.

0.

0.

12,139,122,

13,253,941.

12,139,122,

13,253,941.

12,139,122.

13,253,941,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

{must agree wrth end-of-year figure reported on prior year's return)

QU8 wN

Enter amount from Part |, line 27a
Other increases not inctuded in hne 2 (temize) P

12,139,122.

1,114,818.

o.

Add lines 1, 2, and 3 .
Decreases not included in ling 2 (temize)

13,253,941.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 30

N [ [ |03 [N |

13,253,941,

023511
12-07-10
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Porm 930-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page 3
| Part IVJ Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLljov:I"agqatgéed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) _ Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
[
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g}
a
b
c
d
e 26,795,052, 26,360,040. 435,012,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
S Adiust E f col. (i col. (k), but not less than -0-) or
RV 3501 20160 ) ot o (sl (s ffom . 1)
a
b
c
d
e 435,012,
If gain, also enter in Part |, hne 7
2 Capital gain net mcome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 435,012.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
tf (loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part biank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period? [:’ Yes IE No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(@) (b) © @)
Distribution ratio
Calendar ygﬁsfoﬁ)wge};?agggmnmg in) Adusted qualifying distnibutions Net value of noncharitable-use assets (col. (b) dwided by col. {c))
2009 22,432, 11,506,048. .001950
2008 9,942. 9,500,037, .001047
2007 13,865. 9,550,068. .001452
2006 0. 0. .000000
2005
2 Total of ing 1, column (d) y) .004449
3 Average distribution ratio for the 5-year base period - dwnde the total on line 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years 3 .001112
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 12,635,181.
5 Muttiply line 4 by fine 3 5 14,050.
8 Enter 1% of net nvestment ncome (1% of Part I, lne 27b) 6 6.,807.
7 Addlines 5and 6 7 20,857,
XIi, ine 4 8 569,000.

Enter qualifying distributions from Part

Ifline 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> I:I and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X ] and enter 1% 1 6,807.
of Part |, ine 27b . L e . . L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, ine 12, col. (b).
2 Taxunder secton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) __
3 Addlinestand2 . . L . L .
4 Subtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
| 6 Credits/Payments:
| a 2010 estimated tax payments and 2009 overpayment credited to 2010 ) 6a 4,000.
| b Exempt foreign organizations - tax withheid at source .~ 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢ 5,000.
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add lines 6a through 6d ] 7
8 Enter any penalty for underpayment of estimated tax. Check here [K] if Form 2220 1s attached o . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . > 9
10 Overpayment. If [ine 7 1s more than the total of iines 5 and 8, enter the amount overpaid . » | 10 2,193.
11_Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 2,193 .l Refundedp> | 11 0.
| [ Part VII-A | Statements Regarding Activities
| 1a Duning the tax year, did the foundahon attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
‘ any political campaign? o . B ) . 1a
b Did it spend more than $100 during the year (erther directly or indirectly) for polrical purposes (see instructions for definition)? 1b
1 If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
: distributed by the foundation in connection with the activities.
| ¢ Drd the foundation file Form 1120-POL for this year? . L 1¢ X
|

0.
6,807.
0.
6,807.

o | e N

9,000.

e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0 . (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) pard by the foundation during the year for polrtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
| If "Yes, " attach a detailed description of the actvities.
{ 3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, artrcles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 42
b If"Yes,” has it filed a tax return on Form 990-T for this year? ) N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? L . 7 X
If *Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) B>
FL
b If the answer 1s "Yes" to ing 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation o g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2610 (see instructions for Part XIV)? If "Yes,® complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it ves." attach a schedule histing their names and addresses 10 | X
Form 990-PF (2010)

>4
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sechon 512(b)(13)? If "Yes," attach schedule (see instructions) . Lo

12 Did the foundation acquire a direct or indirect interest in any apphcable Insurance contract before
August 17, 20087 L

13 Did the foundation comply with the public mspectmn reqmrements for ns annual returns and exempt:on apphcahon"
Webste address P> N/A

11 X
12 X
131X

14 Thebooksare ncareof p WALTER AND LUCILLE RUBIN

Telephone no.»>561-999-5990

Locatedat > 2300 GLADES ROAD SUITE 415 EAST, BOCA RATON, FL 7P+ p33431

15 Sechon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L. . E]
and enter the amount of tax-exernpt interest receved or accrued during the year . . | 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authorlty over a bank, Yes!| No
securhies, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requnrements for Form TD F 80-22. 1 If "Yes," enter the name of
the foreign countryp>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or ndirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person® . E] Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X1 No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahﬁed person? . . D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? o D Yes [Xl No
(5) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? L D Yes 'X] No
(6) Agree to pay money or property to a government official? (Exceptnon Check “No"
if the foundation agreed 1o make a grant to or to employ the official for a peniod aiter
termination of government service, If terminating within 90 days.) . i . D Yes [E No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)? . N/A 1b
Organizations relying on a current nohce regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2010? 1c X
2 Taxes on failure to distribute ncome (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XlII) for tax year(s) beginning
before 2010? _ [ Jves No
If "Yes," list the years > , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach
staternent - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any bustiness enterprise at any time
duning the year? D Yes [ZJ No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ts charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

023541
12-07-10
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Form 990-PF (2010 WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ ' D Yes m No
(2) influence the outcome of any specific public elechon (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? o . . i o . L o D Yes L_X] No
(3) Prowide a grant to an indmdual for travel, study, or other simifar purposes? . . . o I:] Yes [Zl No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in sectron
509(a)(1), (2), or (3), or section 4940(d)(2)? . . . . L [ ves I__X_—l No
(5) Provide for any purpose other than religious, charrtable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? L. . D Yes EX__I No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (seg instructions)? . . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exempton from the tax because it maintamed
expendrture responsibility for the grant? o L N/A L Jves C_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i i i . L. i D Yes 5{_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction? X X [:] Yes I_}_L] No
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . .. N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | (c) Compensation | (d]) Contributons ta (e) Expense

e amo g s PO o | bmahy | i | “Somon
WALTER RUBIN DIRECTOR
2300 GLADES ROAD SUITE 415 EAST
BOCA RATON, FL 33431 2.00 0. 0. 0.
LUCILLE RUBIN DIRECTOR
2300 GLADES ROAD SUITE 415 EAST
BOCA RATON, FL 33431 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

Title, and average (d] Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 (b)hours per week (c) Compensation e""’?"yﬁed",?ﬂf,%""’"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2010)
023551
12-07-10
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Form 930-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill_| paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. f none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 .. . . . . >

0.

023561
12-07-10

7

Form 990-PF (2010)
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836  Pages

Part X | Minimum Investment Retum (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securrties 1a 7,293,077.

b Average of monthly cash balances L 1b 3,328,276.

¢ Far market value of all other assets _ L o o 1c 2,206,242,

d Total (add hines 1a,b,and ¢) 1d 12,827,595.

e Reduction claimed for blockage or other factors reported on hnes 1aand

ic (attach detailed explanation) __ . e ] 0.
2  Acquisrtion indebtedness appllcable to line 1 assets 2 0.
3 Subfract ine 2 from line 1d . o . L 3 12,827,595.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ling 3 (for greater amount, see mstructions) 4 192,414.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 12,635,181.
6 __Minimum investment retum. Enter 5% of line 5 ] 631,759.
Distributable Amount (see instructions) (Section 4942(j)(3) and (|)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Minmum investment return from Part X, ine 6 _ . ) . 1 631,759.
2a Tax on investment income for 2010 from Part Vi, line 5 2a 6,807.

b Income tax for 2010. (Ths does not include the tax from Part VL.) 2b

¢ Addlines 2aand 2b _ 2 6.,807.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 624,952.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 624,952.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from hne 5. Enter here and on Part XIll, line 1 7 624,952,
[ Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 569,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part XI1I, Ine 4 4 569,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ing 27b 5 6,807.

6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 562,193.

Note. The amount on hine 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836  Page9

Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,
line 7 .

2 Undistributed mcome, if any, as of the end of 2010
a Enter amount for 2009 only o 559,094.
b Total for prior years:

624,952,

3 Excess distributions carryover, if any, to 2010:
a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a through e . 0.

4 Qualfying distributions for 2010 from

Part XII, line 4: > $ 569,000.
a Applied to 2009, but not more than line 2a 559,094.
b Applied to undistributed iIncome of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instruchions) 0.
d Applied to 2010 distributable amount 9,906.
e Remaining amount distributed out of corpus

0.

5 Excess distnbutions carryover applied to 2010 0 .
{(1f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a nottce of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subfract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2009. Subtract line
4a from hine 2a. Taxable amount - see instr. 0.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011 ) 615,046.
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ling 9:

a Excess from 2006

b Excess from 2007

¢ Excess from 2008
d Excess from 2009

e Excess from 2010

Form 990-PF (2010)

023581
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundahon has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling B .. >
b Check box to indicate whether the foundahon is a private operating foundation described in section D 4942()(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {2) 2010 {b) 2009 (c) 2008 (d) 2007 {¢) Total
mnvestment return from Part X for
each year hsted
b 85% of line 2a L
¢ Qualifying distributions from Part X1,
line 4 for each year listed
d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities .
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sechon 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed L

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largestamount of support from
an exempt organization

{(4) Gross mvestment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundatron has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D> IE iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and tefephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrichons or imitations on awards, such as by geographical areas, charrtable fields, kinds of instrtutions, or other factors:

Form 990-PF (2010)

023601 12-07-10
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Form 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836  Page it

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an indmidual,
show any relationship to

Name and address (home or business)

any foundaton manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contributon Amount

a Paid dunng the year
SEE STATEMENT ATTACHED

NONE

569,000.

> 3a 569,000.

! Total
b Approved for future payment

NONE

Total

> 3b 0.

023611 12-07-10
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Ferm 930-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 Page12

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
By s(ﬁ1)ess (b) E,(ﬂ,_,_ (d) Related or exempt
1 Program service revenue; code Amount code Amount function income

Enter gross amounts unless otherwise indicated.

o o o o

f
g Fees and contracts from government agencies _
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 6,760.
4 Dvidends and interest from securities 163,270.
5 Net rental income or (loss) from real estate;
a Debt-financed property i
b Not debt-financed property B 531120 137,408.

6 Net rental income or (loss) from personal
property . .
7 Other nvestment income ) 5,963.
8 Gam or (loss) from sales of assets other
than inventory L 435,012.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 137,408. 0. 611,005.
13 Total. Add line 12, columns (b), (d), and (e) . .18 748,413.
{See worksheet 1n line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

RELATED FUNCTION INCOME

RELATED FUNCTION INCOME

RELATED FUNCTION INCOME

RELATED FUNCTION INCOME

RELATED FUNCTION INCOME

O ih W

023821 Form 990-PF (2010)

12-07-10
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Ferm 990-PF (2010) WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectty engage in any of the following with any other organization descnbed in secton 501(c) of Yes| No

the Code (other than sectron 501(c)(3) organizations) or in section 527, relating to polical organizations?

a Transfers from the reporting foundation to a noncharrtable exempt organization of:
(1) Cash . ... . . . e e . e . Ma() X
(2) Other assets . . ) ] o . o . [1a(2) X

b Other transactions:
(1) Sales of assets to a noncharrtable exempt organization L . . . L 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton | L 1b(2} X
{(8) Rental of facilthes, equipment, or other assets i i . i X i ... 1b(8 X
(4) Reimbursementarrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundralsmg solicrtahons . 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 l:] Yes @ No

b _If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined thts retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true, correct,

Sign and mmdeumaﬂ 1s based on alt information of which greparer has any knowledge
Here |\ / / DIRECTOR

Stgnature of officer or trustee Title
Print/Type preparer’'s name Preparer's signature Date Check [ ] of [PTIN
j / self- employed
Paid STEVEN R. TUBBS <— = S[2Y[zol
Preparer |frm'sname » TUBBS & BARTNICK, P.L. I Firm's EIN B>
Use Only 2300 GLADES ROAD SUITE 415 EAST
Frm'saddress > BOCA RATON, FL 33431 Phoneno. 561-361-0330
Form 990-PF (2010)
023622
03-04-11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047 |

2010

Name of the organization

WALTER AND LUCILLE RUBIN FOUNDATION INC

Organization type (check one).

Filers of: Section:

Form 990 or 990-EZ I:l 501(c) ) (enter number) organization
l:] 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
|___| 527 polttical organization

Form 990-PF l_—X—J 501(c)(3) exempt pnvate foundation
I:] 4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

[] 501(c)(3) taxable private foundation

Employer identification number

26-0369836

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IX] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and |l.

Special Rules

I:] For a section 501(c)(3) organization filing Form 890 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1){A)(vi), and received from any one contnbutor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VI, ine 1h or (i) Form 990-EZ, hine 1. Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the preventton of cruelty to children or animals. Complete Parts |, II, and Il

|:, For a section 501(c)(7), (8), or (10) organization filtng Form 990 or 990-EZ that received from any one contnbutor, durning the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

rehgious, charitable, etc., contributions of $5,000 or more dunng the year

> $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 880-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 890-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 930, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010}

023451 12-23-10




Schedute B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

WALTER AND LUCILLE RUBIN FOQUNDATION INC

Employer identification number

26-0369836

Part_ |  Contributors (see instructions)

(@ (b)
No. Name, address, and ZIP + 4

(c}

Aggregate contributions

(d)
Type of contribution

1 | RUBIN TRUST U/A/D 12/12/68

2300 GLADES ROAD SUITE 415 EAST

$ 959,000

Person IKI
Payrol [ ]
. Noncash [ |

BOCA RATON, FL 33431

(Complete Part Il if there
1s a noncash contnibution.)

(a) (b)
No. ’ Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

2 | RUBIN TRUST U/A/D 1/6/69

2300 GLADES ROAD SUITE 415 EAST

$ 46,004

Person @
Payroll D
. Noncash [ |

BOCA RATON, FL 33431

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person I:]
Payroll [:l
Noncash [ |

(Compilete Part Il if there
1s a noncash contrbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person ':]
Payroll I__:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person l:l
Payroll |:l
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

023452 12-23-10
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Séhedule B (Form 990, 990-E7, or 990-FF) (2010)

Page of of Part il

Name of organization

Employer identification number

WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836
Partll Noncash Property (see instructions)
(a)
()

No.

L (b) i FMV (or estimate) (@ R
from Description of noncash property given . . Date received
Part| (see instructions)

$

()

No. () FMV (or(:)stimate) (d)
from Description of noncash property given . . Date received
Part| (see instructions)

$

(a)

No. (b) © (d)
from Description of noncash property given FMV ( or estlrfmate) Date received
Part| (see instructions)

$

(a)

(c)

No. (b) . d
from Description of noncash property given FMV ( or estnrpate) Date received

Part I (see instructions)
$
(a)
(c)
No.

i ®) i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part] (see instructions)

$
(a)
(c)
No.
© . ®) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Partl (see instructions)
$

023453 12-23-10

QNITNK10Q 7024AN1

16

NeE_nNrAcaoqs 2TN1NHN NANEN TWIAT MDD

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

AN TTIATTT D DITDTAT TN 24_N2C401




Sthedule B (Form 990, 890-E2, or §90-PF) (2010)

Page of of Part Il

Name of organization

WALTER AND LUCILLE RUBIN FOUNDATION INC

Employer identification number

26-0369836

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part Ill, enter the total of exclusively religious, chantable, etc., contnbutions of

$1,000 or less for the year. (Enter this information once_See instructions.) p> $

(a) No.
If’r:r'TI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rft'ﬂl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10
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. K CONTINUATION FOR 990-PF, PART IV

WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836 PAGE 1 OF 1
I Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (MO-day,yr) [ (mo, day, yr.)
12 SEE STATEMENT - A/C 5700D SMITHBARNEY P VARIQUS (VARIOQOUS
b SEE STATEMENT - A/C 5701D SMITHBARNEY P VARIQUS WVARIOQUS
¢ SEE STATEMENT - A/C 5701D SMITHBARNEY P VARIQUS (VARIOQOUS
d SMITH BARNEY A/C 5701D S/T CAP GAIN DISTRIBUTION P VARIOUS VARIQUS
e SMITH BARNEY A/C 5701D L/T CAP GAIN DISTRIBUTION P VARIQUS VARIOQOUS
f
g
h
i
|
Kk
|
m
n
0
@ Cossaespres | (O0grcaonalowsd | (g)Cotor oo e Al
a 2,270,955, 2,270,631. 324.
b 23,485,407. 23,150,303. 335,104.
¢ 1,036,221. 939,106. 97,115.
d 1,959. 1,959.
e 510. 510.
f
g
h
[
|
k
|
m
n
0
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) FM.V. as of 12/31/69 Ulaindnie b ggfs(sf ff(gh(y') s (o n(gtﬁgls's(ma%al?o?-\;er col. ()
a 324.
b 335,104.
c 97,115.
d 1,959.
e 510.
f
9
h
i
i
k
|
m
n
0
2 Capital gain net ncome or (net caprtal loss) { {; 8?,215’)?13,?(:? E%m "‘1) ?agé’ ;','T.?]Z 7} 2 435,012.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6); }
If gain, also enter in Part |, line 8, column (c).
It{loss), enter "-0-"in Part |, line 8 3 N/A

023581
05-01-10

18

QNDTNRK1Q 7Q2AN1 278_N21L0QL8 TN1N NANEN LWIATMDD AN TTIIATTTDT DTTDTAT TN Y274 _N2A£01




A}

Depreciation and Amortization Detail 1, TMITED LIABILITY COMPANIES (LLC'S) RENT 1
Asset Description of property
Number ll)ated Method/ | Life | Line Cost or Basis Accumulated Current year
lnps?a?slce IRC sec. | orrate | No. other basts reduction depreciation/amortization deduction
R KITTANNING, LLC
Ll I [ ] | I
01,01,09L I 1 49,161.] | I 0.
3BUILDING
==01,0109SL [39.0017 | 196,645.] I 4,832.] 5,042.
990 PF RENTAL TOTAL - WLR KITTANNING, LLC
= | | I [ 245,806 0.] 4,832.] 5,042.
R _GREEN SKY, LLC
L I [ ] I I I
SLA
—J01,0109L | [ 244,816.] [ I 0.
6BUILDING
==01,01095L _ [39.0017 ] 979,262.] I 24,063.] 25,109.
* 990-PF RENTAL TOTAL - WLR GREEN SKY, LLC
L] I | | 1,224,078.] 0.] 24,063.] 25,109.
R MORRISTOWN, LLC
L I [ ] I I |
A )
01,0109 I [ T 147,232.] I I 0.
BUILDING
==010109/s. [39.0017 | 588,928.] | 14,472.] 15,101.
* 990-PF RENTAL TOTAL - WLR MORRISTOWN, LLC -
L I || 736,160.] 0.] 14,472.] 15,101.
GRAND TOTAL 990-PF RENTAL DEPR
L] I | [  2,206,044.] 0.] 43,367.] 45, 252.
L | ] I I I
L I [ 1 I I I
L I [ I I |
L I ] I I ]
C1 I [ 1] | I I
L1 | S I | I
L] I 1 I | 1
L] I I T I I |
L [ [ 1 I I I
L] I | | I I
0o I [ I I [
Lo I ] | I |
L [ 1 1 | | |
Lo | [ | | I
g ;%2?_110 # - Current year section 179 (D) - Asset disposed
18.1
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WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836

STATEMENT 1

| FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS
- SOURCE AMOUNT

' NORTHERN TRUST 6,645.
. SMITH BARNEY 115.
| 6,760.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

FIRST AMERICAN 82,527. 0. 82,527.

SMITH BARNEY 5700D 2,893, 0. 2,893.

SMITH BARNEY 5701D 77,850. 0. 77,850.

TOTAL TO FM 990-PF, PART I, LN 4 163,270. 0. 163,270.

FORM 990-PF RENTAL INCOME STATEMENT 3
!

ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
. LIMITED LIABILITY COMPANIES (LLC'S) 1 320,668.

TOTAL TO FORM 990-PF, PART I, LINE 5A 320,668.
. FORM 990-PF RENTAL EXPENSES STATEMENT 4

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL

DEPRECIATION 45,252,

UTILITIES 2,221.
' REPAIRS & MAINTENANCE 16,516. -

INSURANCE 8,521.

PROPERTY MANAGEMENT FEES 30,004.

REAL ESTATE TAXES 43,403.

[NTEREST EXPENSE 33,402.

19 STATEMENT(S) 1, 2, 3, 4
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1

WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836

MISCELLANEOUS 263.
AMORTIZATION - MORTGAGE COSTS 1,136.
PROFESSIONAL FEES 780.
LICENSE & FEES 755.
BANK CHARGES 15.
TRAVEL 992.
- SUBTOTAL - 1 183, 260.
TOTAL RENTAL EXPENSES 183, 260.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 137,408.
FORM 990-PF OTHER INCOME STATEMENT 5
(2) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NONDIVIDEND DISTRIBUTION - SMITH
BARNEY 5700D 964. 0.
INCOME FROM PARTNERSHIP
DISTRIBUTIONS 4,999. 0.
INCOME FROM PUBLICLY TRADED
PARTNERSHIPS 4,587. 4,587.
ALLOWABLE LOSSES FROM PUBLICLY
TRADED PARTNERSHIPS ON DISPOSITION -4,587. -4,587.
TOTAL TO FORM 990-PF, PART I, LINE 11 5,963. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 9,778. 9,778. 0.
PROFESSIONAL FEES 780. 780. 0.
TO FORM 990-PF, PG 1, LN 16C 10,558. 10,558. 0.
20 STATEMENT(S) 4, 5, 6
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WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836

onnNnc160 7027 4ANn1 N NDYcnonrc

FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 7,818. 0. 0.
REAL ESTATE TAXES 43,403. 43,403. 0.
LICENSE & FEES 755. 755. 0.
TO FORM 990-PF, PG 1, LN 18 51,976. 44,158. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK/BROKERAGE SERVICE FEES 50,619. 50,619. 0.
FILING FEES 461. 461. 0.
FOREIGN TAX PAID 649. 649. 0.
MISCELLANEOUS EXPENSE 273. 273. 0.
- UTILITIES 2,221. 2,221. 0.
" REPAIRS & MAINTENANCE 16,516. 16,516. 0.
INSURANCE 8,521. 8,521. 0.
PROPERTY MANAGEMENT FEES 30,004. 30,004. 0.
- MISCELLANEOUS 263. 263. 0.
BANK CHARGES 15. 15. 0.
TRAVEL 992. 992. 0.
AMORTIZATION 1,136. 1,136. 0.
TO FORM 990-PF, PG 1, LN 23 111,670. 111,670. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SECURITIES - A/C 5700D SMITH BARNEY 9,300. 10, 266.
JECURITIES - A/C 5701D SMITH BARNEY 3,149,070. 3,305,946.
JECURITIES - FIRST AMERICAN 3,329,890. 3,288,505.
POTAL TO FORM 990-PF, PART II, LINE 10B 6,488,260. 6,604,717.

21 STATEMENT(S) 7, 8, 9
AN1 N NI3INECN TR T mMiTam A RTTY TEYYAATT T T2 TITTOTAT TOa° NC N22Ccn1



WALTER AND LUCILLE RUBIN FOUNDATION INC

26-0369836

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 10
|
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 49,161. 0. 49,161.
BUILDING 196,645. 9,874. 186,771.
LAND 244,816. 0. 244,816.
BUILDING 979,262. 49,172. 930,090.
LAND 147,232. 0. 147,232.
BUILDING 588,928. 29,573. 559, 355.
TOTAL TO FM S90-PF, PART II, LN 11 2,206,044. 88,6189. 2,117,425.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
RLS DIVERSIFIED FUND LTD CcoSsT 1,000,000. 1,000,000.
ROSEMAWR INTERNATIONAL LTD cosT 1,000,000. 1,000,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,000,000. 2,000,000.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RECEIVABLE OF STOCK PROCEEDS SOLD

IN 2010 SETTLED IN 2011 0. 1,931,444. 1,931,444.
DEPOSIT ON FIXED ASSETS 0. 192,396. 192,3096.
TO FORM 990-PF, PART II, LINE 15 0. 2,123,840. 2,123,840.

22
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|
STATEMENT(S) 10, 11, 12 ;



WALTER AND LUCILLE RUBIN FOUNDATION, INC.
SCHEDULE OF INVESTMENTS; LAND & BUILDING - FAIR MARKET VALUE

AT DECEMBER 31, 2010
FORM 990PF - PART Il, LINE 11

BOOK FAIR MARKET
DESCRIPTION VALUE VALUE
WLR KITTANING PROPERTY
LAND 49,161.20 42,695 00
BUILDING 196,644 80 203,113.33
SUBTOTAL 245,806.00
ACCUMULATED DEPRECIATION (9,874 00)
SUBTOTAL BOOK VALUE 235,932 00 245,808.33
WLR GREEN SKY PROPERTY
LAND 24481560 450,666 67
BUILDING 979,262 40 773,533 33
SUBTOTAL 1,224,078.00
ACCUMULATED DEPRECIATION (49,172.00)
SUBTOTAL 1,174,806.00 1,224,200 00
WLR MORRISTOWN PROPERTY
LAND 235,700 00
LAND 147,232 00 121,366 67
SUBTOTAL 147,232 00 357,066 67
BUILDING 257,966 67
BUILDING 588,928 00 121,200.00
SUBTOTAL 588,928.00 379,166 67
SUBTOTAL LAND & BUILDING 736,160 00 736,233 34
ACCUMULATED DEPRECIATION (29,573 00)
SUBTOTAL 706,587.00 736,233 34
2,117,425 00 2,206,241 67

TOTAL INVESTMENT - LAND & BUILDINGS




WALTER AND LUCILLE RUBIN FOUNDATION, INC

SCHEDULE OF SECURITIES HELD - FAIR MARKET VALUE

AT DECEMBER 31, 2010

FORM 990PF - PART Il, LINE 10b

NAME OF SECURITY

GAIN CAPITAL HOLDINGS INC
SWIFT TRANSPORTATION CO

SUBTOTAL
SPDR GOLD TR GOLD SHS
SPDR SER TR KBW BANK ETF

BLACKROCK GLOBAL ALLOCATION FD INC
IVY ASSET STRATEGY FUND CLASS |

JPMORGAN STRATEGIC INCOME OPPORTUNITIES

LORD ABBETT FLOATING RATE FD CL F
PIMCO UNCONSTRAINED BOND FUND
TEMPLETON GLOBAL BOND FUND ADVISOR CL

SUBTOTAL
BANK OF AMERICA
BANK OF AMERICA
LIMITED
DRESS BARN INC
WALMART

SUBTOTAL

TOTAL INVESTMENT - CORPORATE STOCK

# SHARES HELD/ COST FAIR MARKET
PAR VALUE BASIS VALUE
300 2,700.00 2,760 00
600 6,600 00 7,506.00
9,300.00 10,266.00
1865 247,146 07 258,712 80
18,690 479,398 50 484,257 90
26,844 65 511,658 97 523,470.62
21,230 44 511,653.60 522,481.13
43,127.65 462,037.86 510,200.12
27,404.70 249,656 85 255,411 84
22,364 26 246,230 52 248,243 31
37,106 77 441,287.32 503,167.81
3,149,069.69 3,305,945 53
3398 45,974 94 45,329 32
8496 114,950 88 113,336.64
3472 32,324 32 106,694 56
116 1,200 32 3,064.72
56,000 3,135,440 00 3,020,080 00
3,329,890 46 3,288,505 24
6,488,260 15 6,604,716 77




WALTER AND LUCILLE RUBIN FOUNDATION

EIN 26-0369836

FORM 990-PF/DECEMBER 31, 2010

PART XV, 3: CHARITABLE CONTRIBUTIONS PAID DURING THE YEAR

ORGANIZATION

AMOUNT

FRIENDS OF THE UFFIZI, INC
MAYO CLINIC
PALAZZO STROZZI

BROWARD CENTER FOR THE PERFORMING ARTS

KRAVIS CENTER
SMITHSONIAN

NEW YORK HISTORICAL SOCIETY
BASCOM PLAMER EYE INSTITUTE
JEWISH FEDERATION OF S.P.B.

YALE STEM CELL RESEARCH CENTER
MUSEUM PF ART FORT LAUDERDALE

JOHN HOPKINS MEDICINE
JAFCO

SYLVETER COMPREHENSIVE
MAYO CLINIC

TOTAL CONTRIBUTIONS PAID

1,000.00
200,000.00
25,000.00
1,000 00
1,000 00
50,000.00
25,000.00
1,000.00
1,500.00
25,000 00
2,500.00
10,000.00
500.00
500.00
225,000 00

569,000.00

CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
CHARITABLE CONTRIBUTION
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SUN-SENTINEL

PUBLISHED DAILY
FORT LAUDERDALE, BROWARD COUNTY, FLORIDA

BOCA RATON, PALM BEACH COUNTY, FLORIDA
MIAMI, MIAMI-DADE COUNTY, FLORIDA

STATE OF FLORIDA
COUNTY OF BROWARD/PALM BEACH/MIAMI-DADE

BEFORE THE UNDERSIGNED AUTHORITY, PERSONALLY APPEARED
LINDA HALL, WHO, ON OATH, SAYS THAT SHE IS A DULY
AUTHORIZED REPRESENTATIVE OF THE CLASSIFIED DEPARTMENT
OF THE SUN-SENTINEL, DAILY NEWSPAPER PUBLISHED IN
BROWARD/PALM BEACH/MIAMI-DADE COUNTY, FLORIDA, THAT
THE ATTACHED COPY OF ADVERTISEMENT, BEING A:

NOTICE

THE MATTER OF
INSPECTION OF BOOKS OF WALTER & LUCILLE

RUBIN FOUNDATION

IN THE CIRCUIT COURT, WAS PUBLISHED IN SAID NEWSPAPER IN THE
ISSUES OF:

MAY 14, 2011 13993147

AFFIANT FURTHER SAYS THAT THE SAID SUN-SENTINEL IS A NEWSPAPER
PUBLISHED IN SAID BROWARD/PALM BEACH/MIAMI-DADE COUNTY, FLORIDA,
AND THAT THE SAID NEWSPAPER HAS HERETOFORE BEEN CONTINUOUSLY
PUBLISHED IN SAID BROWARD/PALM BEACH/MIAMI-DADE COUNTY, FLORIDA,
EACH DAY, AND HAS BEEN ENTERED AS SECOND CLASS MATTER AT THE POST
OFFICE IN FORT LAUDERDALE, IN SAID BROWARD COUNTY. FLORIDA, FOR A
PERIOD OF ONE YEAR NEXT PRECEDING THE FIRST PUBLICATION OF ATTACHED
COPY OF ADVERTISEMENT: AND AFFIANT FURTHER SAYS THAT SHE HAS NEITHER
PAID, NOR PROMISED, ANY PERSON, FIRM OR CORPORATION, ANY DISCOUNT,
REBATE, COMMISSION, OR REFUND, FOR THE PURPOSE OF SECURING THIS
ADVERTISEMENT FOR PUBLICATION IN SAID NEWSPAPER

(SIGNATURE OF LINDA HALL, AFFIANT)
SWORN TO AND SUBSCRIBED BEFORE ME

ON 17 MAY 2011, AD
9/ Y /L
. M@—‘? /7 ﬂé “‘//(‘7

(SIGNATURE OF No%erﬁygbﬁm STATE OF FLORIDA
s Karen Goldberg

£ D€ Commission # DD720119

e TS Eypires:  NOV. 16, 2011 : Notice

BONDED THRU ATLANTIC BOKDING €O, ING - ;hg books -of the Walter & Lucille
(NAME OF NOTARY, TYPED, PRINTED, OR STAMPED) oo Shopaeh e Tavatla:

“-business -hoursz-within--180 -days
PERSONALLY KNOWN ( X ) OR PRODUCED IDENTIFICATION () o b o ledes jagad Suite

. May14:2011 - € .. T




Fom 8868 Application for Extension of Time To File an
(Rev. January 2011) Exempt Organization Return

Department of the Treasury
Intemal Revenue Service P> File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box _

® [f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thlS form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T}, or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form

OMB No. 1545-1709

» X

visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submtt onginal (no copies needed)
A comporation required to fite Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly .. . .. AU

All other corporations (i nclud/ng 1120 C f lers) partnershlps REMICs and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Employer identification number

Type or | Name of exempt organtzation
print
o by the WALTER AND LUCILLE RUBIN FOUNDATION INC 26-0369836
due date for | Number, street, and room or suite no. If a P.O. box, see instructions.
mngyowr | 2300 GLADES ROAD, SUITE 415E
wstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

BOCA RATON, FL 33431
Enter the Returmn code for the return that this apphcation is for (file a separate application for each retum) . o
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 086 Form 8870 12

WALTER AND LUCILLE RUBIN

® The books areinthecareof p» 2300 GLADES ROAD SUITE 415 EAST - BOCA RATON, FL 33431

TelephoneNo > 561-999-53990 FAXNo B> 561-999-0818 —
>

® |f the organization does not have an office or place of bustness in the United States, check this box
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box p- l:] If it 1s for part of the group, check this box P l:] and attach a list with the names and EINs of all members the extension is for
| request an automatic 3-month (6 months for a corporation required to file Form 290-T) extension of time until

AUGUST 15, 2011 to file the exempt organization return for the organization named above The extension

1s for the organization’s return for;
» [ X1 calendar year 2010 or
» [ tax year beginning

1

, and ending

‘:I Iritial return l:] Final return

2  If the tax year entered in line 1 1s for less than 12 months, check reason.
[j Change in accounting period

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3a| 8 9 , 0 00.
b I this application 1s for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit 3b| $ 4 ,000.
c Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3c | $ 5,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
Form 8868 (Rev. 1-2011)

LHA  For Paperwork Reduction Act Notice, see Instructions.

023841

01-03-11
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