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SCANNED NOV 2 8 201

rom 980-PF

€
Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply D Inttial return
Amended return

1 inttial return of a former public chanty

Address change

[:} Final return

Name change

Name of foundation

A Employer identification number

GRANITE FOUNDATION 26-0010320
Number and street (or P O box number if mail 1s not delivered to street address) Roormvsuite  |B Telephone number
1876 GLUEK LANE 651-699-0206
City or town, state, and ZIP code C It exemption application ts pending, check here P> D
ROSEVILLE, MN 55113-3851 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c){3) exempt private foundation 2. Foregn organizations meeting the 85% test, [
D Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash [:l Accrual under section 507(b)(1)(A}, check here »[ ]

(from Part I, col. (c), Iine 16)

(1 other (specify)

F if the foundation is in a 60-month termination

>3 7,941,117 .|(Part}, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[]
Analysis of Revenue and Expenses 0) Disbursements
I e I
1 Contnibutions, gifts, grants, etc , received 957,535. N/A
2 Check P> [_—_:l it the foundaton Is not required to attach Sch 8
3 el an sayngs and temporary 125. 125. STATEMENT 2
4 Dwidends and interest from securities 78,738. 78,738. STATEMENT 3
5a Gross rents
D Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 <6 4 7 1 3 4 P STATEMENT 1
2| b S poeral 395,455.
5 7 Capital gain net income (from Part IV, line 2) 3 6 7 9 4 8 -
©1 8 Netshortterm capital gain
9 Income modifications
10 ong sowances
D Less Cost of goods sold
¢t Gross profit or (loss)
11 Other income 3,412. 3,412. STATEMENT 4
12 Total. Add hines 1 through 11 975,676. 119,223.
13 Compensation of officers, directors, trustees, etc 0 . O . O .
14 Other employee salaries and wages
wl18 Pension plans, employee benefits
§ 16a Legal fees STMT 5 6,000. 3,000. E\ECEPVED —3,000.
2| b Accounting fees —
S| ¢ Other professional fees STMT 6 200. 0. lol . R 200.
2117 interest 7,580. 7,580. |s] NUVZT 4011 [O 0.
:2: 18 Taxes STMT 7 51. 0. 2] 0.
2 (19 Depreciation and depletion 1,008. 0. OGDEM |15y~
% 20 Occupancy =
: 21 Travel, conferences, and meetings
£|22 Printing and publications
(23 Other expenses STMT 8 53,496. 35,942. 17,554.
"§ 24 Total operating and administrative
g expenses. Add lines 13 through 23 68,335. 46,522. 20,754.
Ol25 contributions, gifts, grants paid 347,167. 347,167.
26 Total expenses and disbursements. .
Add lines 24 and 25 415,502. 46,522. 367,921.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 5 6 0 ’ 1 7 4 .
b Net investment income (f negative, enter -0-) 72,701.
¢_Adjusted net income (i negative, enter -0-) N/A

023501
12-07-10

14241111 706328 43162.1

LHA For Paperwork Reduction Act Notice, see the instructions.
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14241111 706328 43162.1

Formm 990-PF (2010)

GRANITE FOUNDATION

26-0010320

Page 2

Atached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts receivable P>

203,358.

271,758.

271,758.

Less aflowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P

5 Grants recevable ]

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable

STMT 100

1,800,000.

Less allowance for doubtful accounts P> 0.

2,050,000,

1,800,000.

1,800,000.

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11

3,245,110.

3,586,063.

3,898,790.

STMT 12

249,982.

249,982.

252,837.

11  Investments - land, bulldings, and equipment basis | 4
Less. accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 13

1,051,522.

1,134,654.

1,114,978.

2,165.

Less. accurmulated deprectation STMT 1 4 »

1,853.

520.

312.

312.

15 Other assets (descrnibe

STATEMENT 15)

546,513.

591,617.

602,442.

16 Total assets (to be completed by all filers)

7,347,005,

7,634,386.

7,941,117.

Liabilities

17 Accounts payable and accrued expenses .
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilties (descnbe P

1,000,000.

800,000.

STATEMENT 17,

156,721.

137,6009.

23 Total liabilities (add lines 17 through 22)

1,156,721.

937,609.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retamed earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> (]

31 Total liabilities and net assets/fund balances

6,190,284.

6,696,777.

6,190,284.

6,696,777.

7,347,005.

7,634,386,

STATEMENT 16

Analysis of Changes in Net Assets or Fund Balances

1

N s WN

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

6,190,284.

560,174.

O.

Add Ines 1,2, and 3
Decreases not included in line 2 (itermize) P>

SEE STATEMENT 9

6,750,458.

53,681.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |l, column (b}, ine 30

@ |on [ | |N (=

6,696,777.

023511
12-07-10
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If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

Form 990-PF (2010) GRANITE FOUNDATION 26-0010320 Page 3
{ Part W{ Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold (e g , real estate, (byf"P“l’l ?é’r?a‘;'éed (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowabte) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 395,455. 378,227. 36,948,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
j) Adjusted basis k) Excess of col (I col (k), but not less than -0-) or
() FMV as of 12/31/69 ( ;s of 12/31/69 (o)ver col (), if ang) Losses (from co! (h))
a
b
c
d
e 36,948.
It gain, also enter in Part |, line 7
2 Capital gain net sncome or (net capital loss) If (loss), enter -0- In Part |, line 7 2 36,948,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (l0ss), enter -0- in Part |, ling 8 3 N/A
{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? [ ves No
if "Yes " the foundation does not qualfy under section 4940(e)} Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entries
Base pe(ralgd years (b) () Dlstnblsmm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c})
2009 501,858. 5,672,786. .088468
2008 437,638, 6,628,724. .066021
2007 337,186. 7,921,629, .042565
2006 303,886. 5,868,764. .051780
2005 189,246. 5,192,273. .036448
2 Total of ine 1, column (d) 2 .285282
3 Average distnbution ratio for the S5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years 3 .057056
4 Enter the net value of noncharntable-use assets for 2010 from Part X, line 5 4 5,944,704.
5 Muttiply line 4 by fine 3 5 339,181.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 727.
7 Add lines 5 and 6 7 339,908.
8 Enter qualfying distnibutions from Part Xit, line 4 8 367,921.

023521 12-07-10

14241111 706328 43162.1
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Form 990-PF (2010) GRANITE FOUNDATION 26-0010320

Page 4

{Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940{e) requirements In Part V, check here P> and enter 1% 1 727.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 727.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 727.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,749.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,749.
8 Enter any penalty for underpayment of estimated tax Check here E] It Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,022.
11__Enter the amount of ling 10 to be_Credited to 2011 estimated tax »> 1,022 .|Refunded» | 11 0.
| Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or focal legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ 0 . (2) Onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previousiy reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? S X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether
® By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If “Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) |
MN
b Ifthe answer is "Yes" to line 7, has the foundatton furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XiV 9 X
10__Did any persons become substantial contributors during the tax year? if *ves * attach a schedule listing their names and addresses 10 X

023531
12-07-10
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Form 990-PF (2010) GRANITE FOUNDATION 26-0010320

Page 5

{ Part Vil-A | Statements Regarding Activities (continued)

1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable tnsurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

1"

12

13

X

14 Thebooks areincareof » TIMOTHY F. MADDEN

Tetephone no »651-699-0206

Locatedat > 1876 GLUEK LANE, ROSEVILLE, MN zIPp+4 P»55113-3851

15 Section 4947(a)(1) nonexempt chamtable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued dunng the year »| 15 |

»[ ]

N/A

16 At any time dunng calendar year 2010, did the foundation have an interest n or a signature or other authonty over a bank,
secunties, or other financial account In a foreign country?
See page 20 of the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes," enter the name of
the foreign country »

16

Yes

No
X

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquatified person? (1 ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
it the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [ ves No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fal to qualify under the exceptions descrnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organtzations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year In any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1} for tax year(s) beginning
before 20107 ] ves No
If "Yes," list the years P> , , ,
b Are there any years hsted n 2a for which the foundation 15 net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying sectron 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) N/Aa
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_Jves No
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2bh

3b

4a

X

4b

X

Form 990-PF (2010)

023541
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Form 990-PF (2010) GRANITE FOUNDATION 26-0010320  pages
| Part V1]-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ Jves (X]no
(3) Provide a grant to an individual for travel, study, or other similar purposes? L Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? .. E:]Yn (X1 No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed 1n Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibilty for the grant? N/A [ Jves (_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the toundation a party to a prohibited tax shelter transaction? [ 1ves (X]nNo
b If "Yes,* did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h(()ll)J)rsT m:r' 3«'&2?‘6‘3?0 :d (c)((litol?;?;r;sigt'lon °$“° %E%mg& ao(::Z)E: .egt%eer
o posttion enter -0-) allowances
SEE STATEMENT 18 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h'gﬂ?éa%? %%r‘?ge {c) Compensation ﬁ%ﬁ%mﬁ% aéﬁ%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2010)

023551
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Form 990-RF (2010) GRANITE FOUNDATION 26-0010320  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con,tlnued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A{ Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

TJotal. Add lines 1 through 3

0.

023561
120710
7
14241111 706328 43162.1 2010.04041 GRANITE FOUNDATION

Form 990-PF (2010)

43162 11
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Form 930-PF (2010) GRANITE FOUNDATION 26-0010320 Page 8
Minimum Investment Return (Al domestic foundattons must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 12 4,720,994.

b Average of monthly cash balances 1b 43,347.

¢ Fair market value of all other assets 1¢ 1,270,891.

d Total (add lines 1a, b, and c) 1d 6,035,232.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisttion Indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,035,232,
4  Cash deemed held for charitable activities Enter 1 1/2% of ling 3 (for greater amount, see nstructions) 4 90,528.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,944,704,
6__Minimum investment return. Enter 5% of line 5 ] 297,235.
Distributable Amount (see instructions) (Section 4942(j)(3) and (3)(5) private operating foundations and certain
foreign orgamizations check here B [ and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 297,235.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 727.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

t Add Iines 2a and 2b . 2c 727.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 296,508,
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 296,508.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XIIl_ ling 1 7 296,508.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, grfts, etc - total from Part I, column (d), ine 26 1a 367,921.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitabiiity test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xl lne 4 4 367,921.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

incomsg Enter 1% of Part |, line 27b 5 727.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 367,194.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-RF (2010)

GRANITE FOUNDATION

26-0010320 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7 -
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(©)
2009

(d)
2010

296,508.

b From 2006

¢ From 2007

d From 2008

e From 2009

104,794.

f Total of ines 3a through e
4 Qualifying distributions for 2010 from
Part XIl, line 4. P § 367,921.

104,794.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of pror
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover app to 2010
(If an amount appears in column (d), the same amount
must be shown in column (g) )

6 Enter the net total of each column as
Indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnor years’ undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see nstr
f Undistnbuted income for 2010 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
8 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9

296,508.

0.

176,207.

176,207.

a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009 104,794.
@ Excess from 2010 71,413.

023581
12-07-10

14241111 706328 43162.1
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Form 990-RF (2010) GRANITE FOUNDATION 26-0010320 Page 10

| Part X§V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or deterrmination letter that it Is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 {d) 2007 (e) Total

investment return from Parst X for
each year listed

b 85% ot line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year hsted

d Amounts included tn line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbuttons made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j}(3)(B}(1)

b *Endowment” alternative test - enter
2/3 of minimum investment retum
shown In Part X, ine 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)}(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 19

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see Instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
TIMOTHY MADDEN, 651-696-5605

690 CLEVELAND AVENUE SOUTH, ST PAUL, MN 55116
b The form tn which applications should be submitted and information and matenals they should include

APPLICATIONS SHOULD INCLUDE BROCHURES OR WRITTEN DETAIL OF REQUEST.
¢ Any submisston deadlines

NONE

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
AWARDS WILL BE GRANTED TO U.S. ORGANIZATIONS OR ANY INDIVIDUAL IN NEED.

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) GRANITE FOUNDATION

26-0010320 page11

{ Part X¥V| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an ndmvidual,
shova any relationship to Fo;n;datlt%n PurpOStt’— %f %faﬂt or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contnbutor reciplent
a Pad dunng the year
SEE ATTACHED STATEMENT 21 347,167.
Total » 3a 347,167.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

14241111 706328 43162.1
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Form 990-PF (2010)

GRANITE FOUNDATION

26-0010320 paget2

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514 (B)

) (0)
usiness Amount

(c
Exclu-
sion
code

(d) Related or exempt
Amount function income

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securtties

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gan or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
.11 Other revenue

125.

78,738.

3,412.

<64,134.>

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

0. 18,141.

13 18,141.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explatn below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
%382 Form 990-PF (2010)

14241111 706328 43162.1
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Form 990-PF (2010) GRANITE FOUNDATION

26-0010320  page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchanitable exempt organization

(3) Rental of facilties, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl bad bt badbad el

(@) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) ot the Code (other than section 501(c)(3)) or in section 5272

b If"Yes,® complete the following schedule

[ Jves No

(a) Name of organization

(b) Type of organization

(c) Descnption of relationship

N/A

and complete Declar’x_a.tnon of prep:

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowtedge and belief, it is true, cormect,
ther than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign
Here gololean | l‘)th "President
} Signature of officer dffustee Date } Title
Pnnt/Type preparer's name Preparer’s signature Date Check [ | i |PTIN

MOSS & BARNETT,

Paid P.A.tinc\\.\(f. Aclioywias

 Cdy, AU

UL

self- employed

Preparer | fim's name > MOSS & BARNETT v Wia [ [Fmsen
Use Only
Firm’s address > 90 SOUTH SEVENTH ST., SUITE 4800
MINNEAPOLIS, MN 2 Phoneno 612-877-5000
Form 990-PF (2010}
023622
04-26-11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ OMB No 1545-0047

or 980-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury

Internal Revenue Service

Name of the organization Employer identification number
GRANITE FOUNDATION 26-0010320

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
[:] 527 political organization

Form 990-PF @ 501(c)(3) exempt pnvate foundation
I:| 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization Is covered by the Genera!l Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and ll.

Special Rules

| |:] For a section 501(c)(3) organization fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
| 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part Viil, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and Il.

[:I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educationa! purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box i1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it recelved nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No* on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule B (Form 990, 990-E2, or 930-PF) (2010)

Page 1 of 1 of Part |

Name of organization

Employer identification number

GRANITE FOUNDATION 26-0010320
PartT Contributors (see Instructions)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | TIMOTHY AND DIANE MADDEN Person
Payroll 1:]
1876 GLUEK LANE $ 250,000. Noncash [ |
(Complete Part Il if there
ROSEVILLE, MN 55113-3851 is a noncash contnbution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | TIMOTHY AND DIANE MADDEN Person ]
Payroll [:]
1876 GLUEK LANE $ 703,035, Noncash
(Complete Part |l if there
ROSEVILLE, MN 55113-3851 Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | TIMOTHY AND DIANE MADDEN Person [ |
Payroll D
1876 GLUEK LANE $ 4,000. Noncash [X]
(Complete Part Il if there
ROSEVILLE, MN 55113-3851 Is a noncash contnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll I:]
$ Noncash [ |
(Complete Part |l if there
Is a noncash contnbution.)
(a) (v) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll D
$ Noncash [ |
(Complete Part Il if there
Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll [:]
$ Noncash [ |

{Complete Part 1i if there
is a noncash contnbution.)

023452 12-23-10
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part Il

Name of organization

Employer identification number

GRANITE FOUNDATION 26-0010320
Part it Noncash Property (see instructions)
(a)
(c)

No. {b) . (d)
from Description of noncash property given FMv ( or estu?ate) Date received
Part | (see instructions)

MARKETABLE SECURITIES - SEE STATEMENT
2|20
703,035. VARIOUS
(a)
(c)

No. . ®) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part| (see instructions)

2001 LEXUS
3
4,000. 06/28/10
(a)
(c)
fN°' . ) . FMV (or estimate) @
rom Description of noncash propenrty given . . Date received
Part| (see instructions)
(a)
{c)

No. L (b) ) FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
(c)

No. L ) , FMV (or estimate) d
from Description of noncash property given A . Date received
Part| {see instructions)

|
\
(a)
(c)
fNo. .. ) . FMV (or estimate) (d 3
rom Description of noncash property given . . Date received
Part| (see instructions)

023453 12-23-10

14241111 706328 43162.1
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Schedule B (Form 990, 930-EZ, or 930-PF) (2010)
Naroe of organization

Page of of Part lll

Employer identification number

GRANITE FOUNDATION 26-0010320

partm Exclusively religious, charitable, etc., individual contributions to section 501(c}(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part lll, enter the total of exclusively religious, chantable, etc., contnbutions of
$1,000 or less for the year. (Enter this information once. See instructions.) P $
(a) No.
lf?rorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’ror'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
:’ror'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’raor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 980-PF) (2010)
17

14241111 706328 43162.1

2010.04041 GRANITE

FOUNDATION 43162 11



CONTINUATION FOR 990-PF, PART IV

GRANITE FOUNDATION 26-0010320 PAGE 1 OF 3
[_liart N'i Capital Gains and Losses for Tax on Investment Income

. {a) List and describe the kind(s) of property sold, e g , real estate, (b},*j% ?ccr?auslged (? Date acquired| (d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | {mo,day,yr)

12 94,483.07 ULS COAST DIV. P 08/31/06NARIOUS
p 600 SHS. CH ROBINSON P VARIOUS [06/30/10
¢ 601 SHS. KRAFT FOODS P VARIOUS [06/30/10
d 300 SHS. QUALCOMM P VARIOUS [01/04/10
¢ INSTALLMENT SALE-SEE FORM 6252 P

t KALACO — WORTHLESS SECURITY P 12/31/10
g 54 SHS. ALBERTO CULVER D 12/16/09/07/26/10
h 116 SHS. ALTERA D 12/16/09/03/05/10
1 69 SHS. AMDOCS D 12/23/0901/21/10
; 106 SHS. AUTODESK D 12/16/09003/04/10
k 1,000 SHS. CENTURY ALUM. D 11/09/1012/20/10
t 575 SHS. CHART INDUS. D 11/09/1011/24/10
m 475 SHS. CONMED CORP D 11/09/1010/01/10
n 14 SHS. DOLBY LAB D 12/16/09/03/04/10
o 38 SHS. DONALDSON CO. D 12/16/09/03/05/10

@oossamsous | (OBt | (g Cosor ot s St

a 94,483, 109,559, <15,076.>
b 33,767. 30,664. 3,103.
c 16,853. 12,940. 3,913.
d 14,089. 13,207. 882.
e 19,112.
1 100,000. <100,000.>
) 1,717. 1,535. 182.
h 2,900, 1,906. 994,
| 2,101. 2,012, 89.
| 3,021. 1,961. 1,060.
k 16,500. 9,015. 7,485.
] 17,250. 4,709, 12,541.
m 11,637. 7,459. 4,178.
n 784. 562. 222.
0 1,634. 1,431. 203.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Ins (ex f col (h) gain over col (k
() FMYV as of 12/31/69 (l;: g#uf ;%j 1%?5 ('c(J)vg:(g%Ts(Bf. ﬁoalng/l) cans (¢ clfjts nootclgss(trzagna'-o?')e cot (K

a <15,076.>
b 3,103.
c 3,913.
d 882.
e 19,112.
f <100,000.>
g 182.
h 994,
) 89.
] 1,060.
k 7,485.
| 12,541.
m 4,178.
n 222.
0 203.
2 Capttal gan net income or (net capttal loss) { :} ﬂg?s'flggtgp!%_'."lﬁ ?,’;r't- II,";rﬁZ7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter 1n Part I, line 8, column (c)
If (loss), enter *-0-"in Part |, ling 8

023591
05-01-10
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CONTINUATION FOR 990-PF, PART IV
GRANITE FOUNDATION 26-0010320 PAGE 2 OF 3
[T’art W} Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (hyfo“(lfgqa'é';ed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo , day,yr) | (mo,day,yr)
12 260 SHS. DRIL-QUIP D 11/09/1012/07/10
b 285 SHS. ESTERLINE TECH D 11/09/1012/10/10
¢ 36 SHS. FACTSET RESEARCH D 12/22/09/01/17/10
¢ 48 SHS. FASTENAL D 12/22/0901/06/10
¢ 28 SHS. GAMESTOP D 12/16/09/01/05710
f 36 SHS. GREIF, INC D 12/22/09/01/06/11
g 2,100 SHS. HECLA MINING D 11/09/10[12/06/10
h 36 SHS. HENRY SCHEIN D 12/23/09001/11/10
| »714 HSBC HOLDINGS D 11/09/1011/29/10
| 665 SHS. INT'L RECTIFIER D 11/09/1012/09/10
k 330 SHS. INTREPID POTASH D 11/29/10[12/09/10
| 26 SHS. JOHN WILEY D 12/16/09/03/05/10
m 53 SHS. MICROCHIP TECH D 12/16/09/04/14/10
n 150 SHS. PANERA BREAD D 11/09/10[12/01/10
0o 51 SHS. PETSMART D 12/16/09/03/02/10
(e Gros e e ™ | R B

a 21,710. 5,870. 15, 840.
b 19,807. 7,661. 12,146.
¢ 2,448. 1,761. 687.
d 2,121. 1,979. 142.
o 645. 696. <51.>
f 2,052, 1,986. 66.
g 22,659. 3,350. 19, 3009.
h 1,980. 1,970. 10.
} 36. 13. 23.
) 20,282, 9,027. 11,255.
k 12,127. 6,560. 5,567.
| 1,125. 954. 171.
m 1,585. 1,316. 269.
n 15,337. 8,542. 6,795.
0 1,428. 1,383. 45,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(HFMV as of 12/31/69 as of 12/31/69

(k) Excess of co! {1)
over col (), if any

Gains (excess of col (h) gain ove
but not less than “-0-)

(1) Losses (from col (h))

rcol (k),

15,840.

12,146.

687.

142.

<51.>

66.

19,309.

10.

23.

11,255.

5,567.

171.

269.

6,795.

ol |8 fj=|xF|-|7mo |+l |a|lo ||

45.

2 Capital gain net income or (net capital loss) { :: ﬂ?,'s"g)a_'z,‘,’tg? tfé.m ,,f ?ar;(,lt L"},?,Z 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-* n Part |, line 8

023591
05-01-10
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CONTINUATION FOR 990-PF, PART IV
GRANITE FOUNDATION 26-0010320 PAGE 3 OF 3
[_art Ni Capital Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (h],“°,,“l’"agqa”$';‘*d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) [ (mo,day,yr)
1a 175 SHS. PORTFOLIO RECOVERY D 11/09/1012/17/10
b 300 SHS. QUALITY SYSTEMS D 11/09/1002/17/10
¢ 26 SHS. RESMED D 12/22/09/02/05/10
¢ 30 SHS. ROPER IND. D 12/16/0902/19/10
e 35 SHS. STERICYCLE D 12/22/09003/19/10
t 54 SHS. VIVO PARTICIPACOES D 11/09/1011/23/10
g 1,345 SHS. VIVUS D 11/09/1012/08/10
h GSO K-1 P 12/31/1012/31/10
1 GSO K-1 P 12/31/1012/31/10
J
k
]
m
n
0
@oosssamsps | (OBscalor sl |9 Costratrr s Gl
13,125. 4,538. 8,587.
21,225. 11,772. 9,453.
1,432. 1,368. 64.
1,680. 1,382. 298.
1,960. 1,874. 86.
1,581. 495, 1,086.
12,374. 6,770. 5,604.
238.
370.

olalB3|l—-|=pl|-|mR@|=|eo |a|o ||~

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

i n gver col (k
(DEMV as of 12/31/69 () Adjustod basts e oy e ot ess than oy -
a 8,587.
b 9,453.
c 64.
d 298.
e 86 .
f 1,086.
) 5,604.
h 238.
; 370.
]
k
|
m
n
0
2 Caprtal gain net ncome or (net capital loss) { :; ﬁ%’s"gf'gﬁt:?!%_'-" ,,f %2,'1 ,'",‘,?,Z 7) 36,948.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part I, ine 8, column (c)
if (loss), enter "-0-"1n Part |, line 8 N/A
35510
20
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GRANITE FOUNDATION

26-0010320

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
94,483.07 ULS COAST DIV. PURCHASED 08/31/06 VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
94,483. 109,559. 0. 0. <15,076.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
600 SHS. CH ROBINSON PURCHASED VARIOUS 06/30/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SATLES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
33,767. 30,664. 0. 0. 3,103.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
601 SHS. KRAFT FOODS PURCHASED VARIOUS 06/30/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
‘ 16,853. 12,940. 0. 0. 3,913.
|
22 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
300 SHS. QUALCOMM PURCHASED VARIOUS 01/04/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14,089. 13,207. 0. 0. 882.
(RA) MANNER DATE
~ DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
- INSTALLMENT SALE-SEE FORM 6252 PURCHASED
; (B) (C) (D) (E) (F)
‘ GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 19,112.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
KALACO - WORTHLESS SECURITY PURCHASED 12/31/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 100,000. 0. 0. <100,000.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
54 SHS. ALBERTO CULVER DONATED 12/16/09 07/26/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,717. 1,712. 0. 0. 5.
23 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
116 SHS. ALTERA DONATED 12/16/09 03/05/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,900. 2,623. 0. 0. 277.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
69 SHS. AMDOCS DONATED 12/23/09 01/21/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,101. 1,955. 0. 0. 146.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
106 SHS. AUTODESK DONATED 12/16/09 03/04/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,021. 2,599. 0. 0. 422.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,000 SHS. CENTURY ALUM. DONATED 11/09/10 12/20/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
16,500. 14,990. 0. 0. 1,510.
24 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
575 SHS. CHART INDUS. DONATED 11/09/10 11/24/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
17,250. 14,450. 0. 0. 2,800.
(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
475 SHS. CONMED CORP DONATED 11/09/10 10/01/10
(B) (<) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
11,637. 10,559. 0. 0. 1,078.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
14 SHS. DOLBY LAB DONATED 12/16/09 03/04/10
(B) (<) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
784. 636. 0. 0. 148.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
38 SHS. DONALDSON CO. DONATED 12/16/09 03/05/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,634. 1,628. 0. 0. 6.
25 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
260 SHS. DRIL-QUIP DONATED 11/09/10 12/07/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
21,710. 19,721. 0. 0. 1,989.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
285 SHS. ESTERLINE TECH DONATED 11/09/10 12/10/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
19,807. 18,001. 0. 0. 1,806.
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
36 SHS. FACTSET RESEARCH DONATED 12/22/09 01/17/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,448. 2,385. 0. 0. 63.
(RA) MANNER DATE |
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
48 SHS. FASTENAL DONATED 12/22/09 01/06/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,121. 1,972. 0. 0. 149.
26 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
28 SHS. GAMESTOP DONATED 12/16/09  01/05/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
645. 628. 0. 0. 17.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
36 SHS. GREIF, INC DONATED  12/22/09 01/06/11
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,052. 1,927. 0. 0. 125.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
2,100 SHS. HECLA MINING DONATED 11/09/10 12/06/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
22,659. 20,475. 0. 0. 2,184.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
36 SHS. HENRY SCHEIN DONATED  12/23/09 01/11/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,980. 1,906. 0. 0. 74.
27 STATEMENT (S) 1

14241111 706328 43162.1

2010.04041 GRANITE FOUNDATION

43162 11



GRANITE FOUNDATION 26-0010320
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
.714 HSBC HOLDINGS DONATED 11/09/10  11/29/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
36. 40. 0. 0. <4.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
665 SHS. INT’'L RECTIFIER DONATED 11/09/10  12/09/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
20,282. 18,421. 0. 0. 1,861.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
330 SHS. INTREPID POTASH DONATED 11/29/10  12/09/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
12,127. 11,019. 0. 0. 1,108.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
26 SHS. JOHN WILEY DONATED 12/16/09  03/05/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,125. 1,122. 0. 0. 3.
28 STATEMENT (S) 1
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GRANITE FOUNDATION 26-0010320
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
53 SHS. MICROCHIP TECH DONATED 12/16/09 04/14/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,585, 1,509. 0. 0. 76.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
150 SHS. PANERA BREAD DONATED 11/09/10 12/01/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
15,337. 13,914. 0. 0. 1,423.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
51 SHS. PETSMART DONATED 12/16/09 03/02/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,428. 1,388. 0. 0. 40.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
175 SHS. PORTFOLIO RECOVERY DONATED 11/09/10 12/17/10
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
13,125. 11,932. 0. 0. 1,193.
29 STATEMENT(S) 1
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GRANITE FOUNDATION

26-0010320

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
300 SHS. QUALITY SYSTEMS DONATED 11/09/10 12/17/10

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC . GAIN OR LOSS
21,225. 19,271. 0. 0. 1,954.

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
26 SHS. RESMED DONATED 12/22/09 02/05/10

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,432. 1,358. 0. 0. 74.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
30 SHS. ROPER IND. DONATED 12/16/09 02/19/10

(B) (<) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,680. 1,651. 0. 0. 29.

(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
35 SHS. STERICYCLE DONATED 12/22/09 03/19/10

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,960. 1,944. 0. 0. 16.
30 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
54 SHS. VIVO PARTICIPACOES DONATED 11/09/10 11/23/10

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,581. 1,639. 0. 0. <58.>

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1,345 SHS. VIVUS DONATED 11/09/10 12/08/10

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
12,374. 9,564. 0. 0. 2,810.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GSO K-1 PURCHASED 12/31/10 12/31/10

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 238.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GSO K-1 PURCHASED 12/31/10 12/31/10

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 370.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <64,134.>
31 STATEMENT(S) 1
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GRANITE FOUNDATION 26-0010320

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

US BANK 125.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 125.
32 STATEMENT (S) 2
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GRANITE FOUNDATION

26-0010320

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CONNECTED PROPERTIES 9,800. 0. 9,800.
DAIN 791. 0. 791.
GSO K-1 2,322. 0. 2,322.
US BANK AGENCY ACCT 65,825. 0. 65,825.
TOTAL TO FM 990-PF, PART I, LN 4 78,738. 0. 78,738.
33 STATEMENT(S) 3
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SETTLEMENT PROCEEDS 304. 304.
THE ENDOWMENT TEI FUND 8. 8.
GSO K-1 429. 429,
GSO K-1 2,671. 2,671.
TOTAL TO FORM 990-PF, PART I, LINE 11 3,412. 3,412.

34 STATEMENT(S) 4
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GRANITE FOUNDATION

26-0010320

FORM 990-PF LEGAL FEES STATEMENT 5
(7) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

MOSS & BARNETT 6,000. 3,000.

TO FM 990-PF, PG 1, LN 16A 6,000. 3,000.

14241111 706328 43162.1

2010.04041 GRANITE FOUNDATION
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GRANITE FOUNDATION

26-0010320

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

KENT PAULSON-CONSULTING
FEE

TO FORM 990-PF, PG 1, LN 16C

14241111 706328 43162.1

2010.04041 GRANITE FOUNDATION

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

200. 0. 200.
200. 0. 200.
36 STATEMENT(S) 6
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GRANITE FOUNDATION

26-0010320

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2007 EXCISE TAX 51. 0. 0.
TO FORM 990-PF, PG 1, LN 18 51. 0. 0.
37 STATEMENT(S) 7

14241111 706328 43162.1

2010.04041 GRANITE FOUNDATION

43162 11



GRANITE FOUNDATION

26-0010320

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

FOREIGN TAX PAID

HIATUS K1 MISCELLANEOUS
EXPENSE

ENDOWMENT TEI FUND PORTFOLIO
EXPENSES

PARKING

VEHICLE

TRAVEL TO MANAGE INVESTMENTS
MINNESOTA ATTORNEY GENERAL
HIATUS K1 MORTGAGE INTEREST
RBC INVESTMENT FEES

BANK + WIRE TRANSFER FEES
GSO K-1/INVESTMENT INTEREST
GSO K-1/MISC PORTFOLIO EXP
ADR FEES

JP MORGAN INVESTMENT FEE
DAIN INVESTMENT FEES

TO FORM 990-PF, PG 1, LN 23

14241111 706328 43162.1

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,159. 1,159. 0.
224. 224. 0.
2,238. 2,238. 0.
6. 0. 6.
5,000. 0. 5,000.
12,523. 0. 12,523.
25. 0. 25.
13,020. 13,020. 0.
11,324. 11,324. 0.
125. 125. 0.
1,434. 1,434, 0.
910. 910. 0.
2. 2. 0.
5,000. 5,000. 0.
506. 506. 0.
53,496. 35,942. 17,554.

38
2010.04041 GRANITE FOUNDATION

STATEMENT (S) 8
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
ADJUSTMENT TO US BANK AGENCY ACCOUNT 41.
ADJUST BASIS IN HIATUS LLC FOR NONDEDUCTIBLE EXPENSES 53,539.
ADJUSTMENT TO U.S. BANK CHECKING ACCOUNT 100.
ROUNDING ERROR 1.
TOTAL TO FORM 990-PF, PART III, LINE 5 53,681.
39 STATEMENT(S) 9
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER NOTES AND LOANS REPORTED SEPARATELY STATEMENT 10

BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE

CONNECTED PROPERTIES 81.00%

DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION

12/29/08 2,458,484. 0.

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

REDEMPTION OF STOCK

DOUBTFUL ACCT FMV

RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
1,800,000. 0. 1,800,000.

TOTAL TO FORM 990-PF, PART II, LINE 7 1,800,000. 0. 1,800,000.
40 STATEMENT (S) 10
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GRANITE FOUNDATION 26-0010320

FORM 990-PF CORPORATE STOCK STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 20 3,586,063. 3,898, 790.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,586,063. 3,898,790.

41 STATEMENT(S) 11
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GRANITE FOUNDATION 26-0010320

FORM 990-PF CORPORATE BONDS STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 20 249,982. 252,837.
TOTAL TO FORM 990-PF, PART II, LINE 10C 249,982. 252,837.
%
|
42 STATEMENT (S) 12
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GRANITE FOUNDATION 26-0010320 .

FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ENDOWMENT TEI FUND COST 243,913. 223,198.
THE FUNNY NUTCRACKER, LTDA CosT 800,000. 800,000.
US MINT - COINS COosT 5,379. 6,000.
REMINGTON "MOUNTAIN MAN" cosT 10,000. 10,000.
GSO PRIVATE INVESTORS COST 74,334. 74,756.
DAIN - FIXED INCOME cosT 1,028. 1,024.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,134,654. 1,114,978.
43 STATEMENT(S) 13
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GRANITE FOUNDATION 26-0010320

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 2,165. 1,853. 312.
2001 LEXUS 4,000. 800. 3,200.
TOTAL TO FM 990-PF, PART II, LN 14 6,165. 2,653. 3,512.
44 STATEMENT (S) 14
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER ASSETS STATEMENT 15
BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

AMBERCROMBIE & KENT (FORMERLY

CRESCENDO) 120,503. 120,503. 131,835.

HIATUS, LLC 389,772. 425,906. 425,906.

HOLY LAND ANTIQUITIES 34,507. 34,507. 34,000.
2009 DIVIDEND PAID IN 2010 1,731. 0. 0.
} 2010 DIVIDEND PAID IN 2011 0. 1,962. 1,962.
2001 LEXUS (WILL BE SOLD IN 2011) 0. 3,200. 3,200.

ITEMS PURCHASED FOR DONATION TO
CHARITIES FOR SILENT AUCTION

FUNDRAISERS 0. 5,539. 5,539.
TO FORM 990-PF, PART II, LINE 15 546,513. 591,617. 602,442.

|
45 STATEMENT(S) 15
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 16
LENDER'’S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
US BANK
DATE OF MATURITY ORIGINAL IﬁTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
1,000,000. .00% INVESTMENT

RELATIONSHIP OF LENDER

COMMERC IAL
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
CASH 0. 800,000.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 800,000.
46 STATEMENT (S) 16
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GRANITE FOUNDATION 26-0010320

FORM 990-PF OTHER LIABILITIES STATEMENT 17
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED INSTALLMENT SALE GAIN 156,721. 137,609.
TOTAL TO FORM 990-PF, PART II, LINE 22 156,721. 137,609.
47 STATEMENT (S) 17
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GRANITE FOUNDATION 26-0010320

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 18
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
TIMOTHY MADDEN PRESIDENT, DIRECTOR
1876 GLUEK LANE 2.00 0. 0. 0.
ROSEVILLE, MN 551133851
DIANE MADDEN SECRETARY, TREAS, DIRECTOR
1876 GLUEK LANE 2.00 0. 0. 0.
ROSEVILLE, MN 551133851
MICHAELA MADDEN DIRECTOR
1876 GLUEK LANE 1.00 0. 0. 0.
ROSEVILLE, MN 551133851
. FRANCIS T. MADDEN DIRECTOR
1876 GLUEK LANE 1.00 0. 0. 0.
ROSEVILLE, MN 551133851
MELANIE M. MADDEN DIRECTOR
1876 GLUEK LANE 1.00 0. 0. 0.
.~ ROSEVILLE, MN 551133851
' MALLORY L. MADDEN DIRECTOR
! 1876 GLUEK LANE 1.00 0. 0. 0.
. ROSEVILLE, MN 551133851
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
48 STATEMENT (S) 18
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GRANITE FOUNDATION 26-0010320

FORM 990-PF PART XV - LINE 1A STATEMENT 19
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

TIMOTHY MADDEN
DIANE MADDEN

49 STATEMENT (S) 19
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rom 4562 Depreciation and Amortization 990-PF

(Including Information on Listed Property)

OMB No 1545-0172

2010

Department of the Treasury . . Attachment

Intenal Revenue Service  (99) P See separate instructions. P> Attach to your tax return. Sequence No 67
Name(s) shown on retum Business or activity to which this form relates Identifying number
GRANITE FOUNDATION FORM 990-PF PAGE 1 26-0010320

I Part i] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see Instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in limrtation 3 2,000,000.
4 Reduction In imitation. Subtract line 3 from line 2. If zero or less, enter 0- 4
5 Dollar limitation for tax year Subtract ine 4 from line 1 if zero or less, enter -0- If married filing separately, see instructions 5
6 {(a) Descnption of property (b) Cost (business use onty) (c) Elected cost
7 Usted property. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts In column {c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line § 1
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carnryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 > I 13 I
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
[ Part l[i Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
| Part I {| MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2010 17 208.
18 it you are electing to group any assets placed 1n service dunng the tax year into one or more general asset accounts, check here > D
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month and {c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | () Method (g) Depreciation deduction
In service only - see Instructions) penod
19a 3-year property
b 5year property 4,000.| 5 YRS. HY [200DB 800.
c 7-year property
d 10-year property
e 15-year property
f 20-year propenty
_ 9 25-year property 25 yrs. S/L
h  Residential rental property L 27.5 yrs. MM S
/ 27.5 yrs. MM S/L
. - / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
Cc 40-year / 40 yrs. MM S/L
{ Part V| Summary (See instructions.)
21 Listed propenrty. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropnate lines of your return. Partnerships and S corporations - see instr. 22 1 [ 008.
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
?5?2215_110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
50
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Form 4562 (2010) GRANITE FOUNDATION 26-0010320 Page 2

I Part V ; Listed Propc)arty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? [:] Yes [:] No | 24b If "Yes," 1s the evidence written? D Yes [:] No
Type 0¥?roperw [()gze BU(S‘I?IESS/ CO(;:)OI' Basis for Si::)reclauon Rec(g/ery Me(tﬁ)od / Deprt(azl)atlon Elet(:lt)ed
(st vehicles first ) p;;;crsun us'g}',ees,g;‘g{';ge otherbasts | PUemSSsovEsiment | penod Convention deduction Secg%2t179
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% In a qualified business use 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L -
% S/L -
% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other *more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see if you meet an exception to completing this section for
those vehicles.

(a) {b) {c) (d) (e} U]
30 Total business/investment miles dnven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
dniven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours?

35 Was the vehicle used pnmanly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Sectton B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements conceming qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41s "Yes," do not complete Section B for the covered vehicles

I&trt Vi { Amortization

(a) (b) {c) (d) {e) U]
Descniption of costs Date amortization Amortizable Code Amortization Amortization
begins amount section penod of percentage for this year

42 Amortization of costs that begins dunng your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year 43

44 Total. Add amounts in column (f). See the instructions for where to report 44

016252 12-21-10 Form 4562 (2010)
51
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o 0292 Installment Sale Income OMB No. 1545-0228
» Attach to your tax retumn. 2@ 1 o

Department of the Treasury » Use a separate form for each sale or other disposition of Attachment
Intenal Revenue Service | property on the installment method. Sequence No 79
Name(s) shown on retum Identifying number
Granite Foundation 26-0010320
1 Description of property
2a Date acquired (mm/dd/yyyy)» b Date sold (mm/dd/yyyy) P
3  Was the property sold to a related party (see instructions) after May 14, 19807 If “No,” skip line4 . . . . (J ves (I No
4 Was the property you sold to a related party a marketable secunty? If “Yes,” complete Part Ill. If “No,”
complete Part lll for the year of sale and the 2 years after the yearofsale. . . . e e 3 ves [ nNo

Gross Profit and Contract Price. Complete this part for the year of sale only
5 Sellmg pnce including mortgages and other debts. Do not include interest, whether stated or unstated

6 Mortgages, debts, and other liabilities the buyer assumed or took the
property subject to (see instructions) . 6
7  Subtract line 6 from line 5. e e e e e e e e e 7
8 Costorotherbasisof propertysold . . . . . . . . . . . 8
9 Depreciation allowed or allowable . e e e e e 9
10 Adjusted basis. Subtract line 9 fromline8 . . . . . . . . . 10
11 Commissions and other expenses of sale . . . Coe . 11
12  Income recapture from Form 4797, Part lll (see mstructnons) e 12

13 Addlines 10, 11, and 12 .
14  Subtract line 13 from line 5. If zero or Iess do not complete the rest of thts form (see mstructlons)
15 If the property described on line 1 above was your main home, enter the amount of your excluded

gain (see instructions). Otherwise,enter-0-. . . . . . . . . . . . . . . . . . . |15
16  Gross profit. Subtract line 15 fromline14 . . . . . . . . . . . . . . . . . . . 116
17  Subtract line 13 fromline 6. If zeroor less,enter-0- . . . . . . . . . . . . . . . . 17
18 Contract price. Add line 7 and line 17 . . 18

Installiment Sale Income. Complete th|s part for the year of sale and any year you rece|ve a payment or have
certain debts you must treat as a payment on installment obligations.

19 Gross profit percentage (expressed as a decimal amount). Divide line 16 by line 18. For years after

the year of sale, seeinstructions . . . . . . . e R I 076449
20 [f this is the year of sale, enter the amount from line 17. OtherW|se enter-0-. . . . 20
21 Payments received during year (see instructions). Do not include interest, whether stated or unstated 21 250,000
22 Addlnes20and21 . . . . B I 4 250,000

23 Payments received in prior years (see mstmctlons) Do not |nc|ude
interest, whether stated or unstated

23 408,484 Bty

24 Installment sale income. Multiply line 22 by line19. . . . . .. . 124 19,112
25  Enter the part of line 24 that is ordinary income under the recapture rules (see lnstructlons) . . 125
26  Subtract line 25 from line 24. Enter here and on Schedule D or Form 4797 (see instructions). . . | 26 19,112

elated Pa nstallment Sale Income. Do not complete if you received the final payment this tax year.
27 Name, address, and taxpayer identifyin‘g number of related party

28 Did the related party resell or dispose of the property (“second disposition”) during this taxyear? . . . . . [Jyes [ No
29  If the answer to question 28 is “Yes,” complete lines 30 through 37 below unless one of the following conditions is met. Check the box that applies.

a [] The second disposition was more than 2 years after the first disposition (other than dispositions of
marketable securities). If this box is checked, enter the date of disposition (mm/dd/yyyy) . . . . . P
b [ The first disposition was a sale or exchange of stock to the issuing corporation.
¢ [ The second disposition was an involuntary conversion and the threat of conversion occurred after the first disposition.
d [ The second disposition occurred after the death of the original seller or buyer.
e [ It can be established to the satisfaction of the internal Revenue Service that tax avoidance was not a principal purpose for
either of the dispositions. If this box is checked, attach an explanation (see instructions).
30  Selling price of property sold by related party (see instructions) . . . . . . . . . . . . [30
31  Enter contract price from line 18 for yearof fustsale. . . . . . . . . . . . . . . . |3
32  Enter the smaller of fine 30 or line 31 . . T 4
33 Total payments received by the end of your 2010 tax year (see |nstruct|ons) - .« . . . . | S8
34  Subtract line 33 from line 32. If zero or less, enter -0- .o 34
35  Multiply ine 34 by the gross profit percentage on line 19 for year of flrst sale . 35
36  Enter the part of line 35 that is ordinary income under the recapture rules (see |nstruct|ons) . . . | 36
37 Subtract line 36 from line 35. Enter here and on Schedule D or Form 4797 (see instructions). . . | 37

For Paperwork Reduction Act Notice, see page 4. Cat No 13601R Form 6252 (2010)




Granite Foundation
EIN: 26-0010320

Attachment to Form 990-PF/December 31, 2010

Corporate Stock

Dain — Exhibit A

US Bank — Exhibit B
MBC Pharma

Kalaco Scientific
Total Corporate Stock

Corporate Bond

US Bank — Exhibit B

1884511v1

STATEMENT 20
Beginning Book Ending Book Fair Market
Balance Balance Value
$ 312,845 § 435,800 $ 413,207
2,782,265 3,100,263 3,435,583
50,000 50,000 50,000
100,000 0 0
$3,245,100 $3,586,063 $3,898,790
§ 249,982 § 249,982 § 252,837
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aé 0010320 EXH"BITB
——THE — 0-0-M -H-QI -006-01  005231P1 5231
an PRIVATE CLIENT 0122870-00 00518-01 Page 3 of 17

ACCOUNT NUMBER el
RESERVE GRANITE FOUNDATION AGENCY

This statement is for the period from
December 1, 2010 to December 31, 2010

N - "ASSET QETAIL‘% L e s
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)) Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

Cash & Equivalents
Cash/Money Market

9,701.550 First Amer Prime Oblig Fund Ct Y 9,701.55 9,701.55 0.00 0.3
10000 100 0.00 0.00
Total Cash/Money Market $9,701.55 $9,701 55 $0 00 0.3
$0 00
Cash
Principal Cash -10,032.60 - 10,032 60 -03
income Cash 11,078 92 11,078 92 0.3
Total Cash $1,046.32 $1,046.32 $0.00 0.0
$0.00
Total Cash & Equivalents $10,747.87 $10,747.87 s0.00 03
$0.00

Taxable Bonds
Fixed Income Funds

28,281 536 First American High Income Bond Fd 252,836.93 249981 63 2,855.30 6.8
ay 8.9400 8 84 19,485.98 7.7
FJSYX
Total Fixed Income Funds $252,836 93 $249,981 63 $2,855.30 6.8
$19,485.98
Total Taxable Bonds $252,836.93 $249,981 63 $2,855 30 68
$19,485 98
Stocks

Common Stocks -

500000 Abbott Laboratones 23,955.00 21,138.04 2,816.96 06
ABT 47 9100 42 28 880.00 3.67
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PRIVATE CLIENT
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0122870-00-00518-01

005231P1

5231
Page 4 of 17

ACCOUNT NUMBER: <ot soms =i
GRANITE FOUNDATION AGENCY

This statement is for the period from
December 1, 2010 to December 31, 2010

o - ~

. -~ "ASSET DETAIL (¢ontin

ued)” e e

+ e S b T T
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)! Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
500000 Alistate Corp 15,940 00O 24,539 00 - 8,599 00 04
ALL 31 8800 43808 400 00 2.51
66.000 Amazon Com Inc 11,880 00 11,814 00 66.00 0.3
AMZN 180 0000 179 00 0.00 0.00
87.000 Amphenol Corp Cl A 4,591 86 4,584.03 7.83 01
APH 52.7800 52 69 5.22 011
500.000 Apache Corp 59,615.00 32,573.00 27,042 00 16
APA 118.2300 65.15 300.00 0.50
93.000 Apple Inc 29,998.08 29,996.22 1.86 0.8
AAPL 322.5600 322 54 0.00 0.00
500.000 Arch Coal Inc 17,530.00 11,520.00 6,010.00 05
ACI 35.0600 23.04 200.00 1.14
4,700.000 Bank Of America Corp 62,698.00 110,089.35 - 47,391.35 17
BAC 13.3400 23.42 188 00 030
850.000 Brookline Bancorp Inc 9,222.50 . 12,078 50 - 2,856 00 02
BRKL 10.8500 14.21 289 00 313
1,000.000 Cisco Sys Inc 20,230 00 26,830 00 - 6,600 00 [0 3]
CsSco 20.2300 2683 000 0.00
300.000 Conccophillips 20,430.00 16,474 00 3,956.00 0.6
cor 68 1000 54 91 660.00 3.23
93.000 Cummins Inc 10,230.93 10,154 67 76.26 03
CMI 110 0100 109.19 97 65 0.95
210.000 Danaher Corp 9,805.70 9,389.10 516 60 0.3
DHR 47.1700 4471 16 80 017
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TR o - - e v g < . . . . -

T T ey ASSET p TAJL (contmued)_ Lo T e -

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated

Face Amount _Security Description Price Unit Cost Est Annual Inc__ Curr Yield

800.000 Disney Walit Co 30,008.00 22,086.40 7,921.60 08

DIS 37.5100 27 61 320.00 107

500.000 Ecolab Inc 25,210.00 13,464.00 11,746.00 0.7

ECL 50.4200 26.93 350 00 139

160.000 Express Scripts Inc 8,648 00 8,532.80 11520 02

ESRX 54.0500 53.33 0.00 000

400.000 Exxon Mobit Corp 29,248 00 14,578.00 14,670 00 0.8

XOM 73.1200 36.45 704.00 2.41

800.000 Freeport McMoran Copper Gold $6,072.00 47,926.40 48,145 60 26

FCX 120.0800 59.91 1,600.00 1.66

3,500.000 General Ejectric Co 64,015.00 76,668.43 - 12,653.43 17

GE 18.2800 21.91 1,960 60 3.06

1,200.000 General Mills Inc 42,708.00 29,508.00 13,200.00 1.2

GIS 35.53800 2459 1,344.00 315

400.000 Great Plains Energy Incorporated 7,756 00 12,154.00 - 4.3558.00 02

GXP 19 3900 30.39 332.00 428

200.000 Hess Corp 30,616.00 16,962.25 13,653 75 0.8

HES 76.5400 42.41 160 00 052

2,250.000 Hewlett Packard Co 94,725.00 82,801.50 14,823.50 26

HPQ 42.1000 36.85 72000 0.76

800.000 Home Depot Inc 28,048.00 19,910.40 8,137.60 o8

HD 35.0600 24,89 756.00 2.69

600.000 | T T Corporation 31,266.00 37,893.00 - 6,627.00 08

ITT 52.1100 63 16 600 00 192
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= L o0t ASSET.DETAIL (continued) .

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield

300.000 ilhinois Tool Works 16,020.00 13,789 38 2,230.62 04

ITW 53 4000 45 97 408 00 255

1,000 000 Intel Corp 21,030.00 26,494 75 - 5,464.75 0.6

INTC 21.0300 26 50 630.00 300

41.000 Intercontinental Exchange Inc 4,885 15 4,856.86 28 29 0.1

ICE 119 1500 118 46 0.00 000

; 550.000 Internatiorial Business Machines Corp 80,718 00 55,649.00 25,069.00 2.2
1B8M 146.7600 101.18 1,430.00 1.77

700.000 J P Morgan Chase Co 29,694.00 26,163 80 3,530.20 0.8

JPM 42.4200 37.38 140.00 0.47

198.000 Jchnson Controls Inc 7.563.60 7,428.96 134.64 0.2

Jel 38.2000 37 52 126 72 1.67

; 500.000 Johnson Johnson 30,925.00 26,235 50 4,689.50 0.8
: INJ 61 8500 52.47 1,080.00 3.49
472.000 McDonalds Corp 36,23072 28,222.69 8,008.03 1.0

MCD 76.7600 59.79 1,151.68 318

660.000 Medco Health Solutions Inc 40,438.20 30,672.42 9,765.78 1.1

MHS 61.2700 46 47 000 0.00

| 800000 Medtronic Inc 22,254.00 28,289 88 - 6,035 88 0.6
MDT 37 0300 47 15 540.00 2.43

500.000 Merck And Co Inc New 18,020.00 17,482 50 537.50 0.5

MRK 36.0400 34.97 760.00 4.22

1,250.000 Microsoft Corp 34,887.50 33,365 14 1,522 36 09

MSFT 27.9100 26 69 800.00 229
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too. . <. . - > ASSET DETAIL (continued)

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain({Loss)/ Estimated
Face Amount _Security Description Price Unit Cost Est Annual Inc  Curr Yield
700000 Morgan Stanley 19,047 00 48,425.19 -29,378.19 0.5
MS 27 2100 69 18 140 00 073

886.000 National Oilwell Varco Inc 59,583.50 32,200 37 27,383.13 16
NOV 67.2500 36.34 389.84 0.65

750000 Newalliance Bancshares Inc 11,235 00 10,541.25 69375 0.3
NAL 14.9800 14 06 210 00 1.87

159.000 O Reilly Automotive Inc 9,606.78 9,368.28 238.50 0.3
60.4200 58.92 0.00 0.00

250.000 Occidental Petroleum Corporation 24,525.00 14,585.00 9,940.00 0.7
()44 98.1000 58.34 380.00 1.55

600.000 Omnicom Group Inc 27,480 00 25,235.00 2,245.00 0.7
OMC 45.8000 42.06 480.00 1.75

1,500.000 Oracle Corporation 46,950.00 28,102.66 18,847.34 13
ORCL 31 3000 18.74 300.00 0.64

400.000 Pepsico Inc 26,132.00 24,922.00 1,210.00 0.7
PEP 65.3300 62.31 768 00 2.94

1,450 000 Pfizer Inc 25,389 50 36,006.50 -10,617.00 0.7
PFE 17.5100 24.83 1,160 00 4.57

1,000.000 Phihip Mornis Int 58,530.00 33,928.30 24,601 70 16
PM 58.5300 33.93 2,560.00 4.37

1,000.000 Qualcomm Inc 49,490.00 32,210 37 17,279.63 13
QCOM 49.4300 3221 760.00 1.54

800.000 Target Corporation 48,104 00 41,482.00 6,622 00 13
TGT 60 1300 51.85 800 00 1.66
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SRR = ASSET DETAIL (continued) " . "7~ : :
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(l.oss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
1,000.000 Texas Instruments Inc 32,500.00 31,982 00 518 00 08
TXN 32.5000 3198 520.00 160
2,050.000 The Masaic Ca 156,538.00 106,093 75 50,444.25 42
MOS 76 3600 5175 410.00 026
153.000 Thermo Fisher Scientific Inc 8,470.08 7,988 13 481 95 0.2
TMO 55 3600 5221 0.00 000
800.000 United Health Group Incorporated 32,499 00 32,893.46 - 394.46 09
UNH 36 1100 36.55 450 00 1.38
500.000 United Technologies Corp 39,360.00 21,782.50 17,577.50 141
UTx 78.7200 43.57 850.00 2.16
1,000.000 US Bancorp 26,970.00 22,340.00 4,630.00 0.7
usB 26.9700 2234 200.00 074
600.000 Wal Mart Stores Inc 32,358.00 31,386.00 972.00 09
WMT 53.9300 52.31 726.00 2.24
1,300.000 Wells Fargo Co 40,287.00 32,593.60 7,693.40 1.1
WFC 30.9900 25.07 260.00 0.64
400.000 Zimmer Holdings Inc 21,472 00 27,326.00 - 5,854.00 0.6
ZMH 53.6800 68.32 0.00 0.00
500.000 3M Co 43,150 00 37,436.75 571325 1.2
MMM 86.3000 74.87 1,050.00 2.43
Total Common Stocks $1,966,890 10 $1,691,245.08 $275,645 02 532

$31,362.91
Foreign Stock

1,250.000 Accenture Pic C! A 60,612.50 33,030.50 27,582.00 1.6
ACN 48.4900 26 42 1,125.00 186
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- 7 . ASSET:DETAIL-(confinued) . . . *

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain{Loss)/. Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc__ Curr Yield
800000 Canadian Natural Resources Ltd 35,536.00 23,452 00 12,084 00 10
CNQ@ 44 4200 29 32 239.20 0.67
280000 Glaxo Smithkhine P L.C ADR 10,981 60 100 10,980 60 03
Repstg 2 Ord Shs 39 2200 000 55972 5.10
GSK
687.000 Nestle Sa Sponsored A D R 40,409 34 27,817 25 12,592 09 11
Repstg 1 Ord Sh 58.8200 40.49 616.24 1.52
NSRGY
483.000 Schiumberger Ltd 40,330.50 19,296.90 21,033.60 11
SLB 83.5000 39.95 40572 1.01
600000 Suncor Energy Inc 22,974.00 25,215.00 - 2,241 00 0.6
Su 38 2900 42.03 237.60 1.03
900.000 Teva Pharmaceutical Inds Ltd AD R 46,917.00 27,374.22 19,542.78 13
Repstg 1 Ord Sh 52,1300 3042 600.30 1.28
TEVA
125.000 Transocean Ltd 8,688.75 10,530.00 - 1,841.25 0.2
RIG 69.5100 8424 000 0.00
Total Foreign Stocks $266,449 69 $166,716 87 $99,732 82 72
$3,783.78
Equity Funds
5,979.561 American Grw Fd Of Amer F2 181,838 45 121,095.13 60,743 32 49
GFFFX 304100 20.25 1,913 46 1.05
3,551 455  Fidelity Ad Intl Discovery CI A 116,665 30 150,000 00 -33,33470 3.2
FAIDX 32.8500 42.24 1,349 55 1.16
14,366 111 Fidelity Adv Diversified Intl C! A 230,432 42 226,812.67 3,61875 6.2
FDVAX 16 0400 1579 2,858.86 1.24
21,419.086 First American Mid Capital Index 280,161 64 307,363 89 - 27,202 25 76
Fund CI' Y 13.0800 14.35 2,18475 0.78

FIMEX
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ooler i Se T ASSET DETAIL(continued) . o oh T aiRs
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc__ Curr Yield
13,498.091  First American Small Capital Index 148,209.04 202,876.00 - 54,666 96 4.0
Fund Ci Y 10.9800 15.03 1,106.84 075
ASETX
3,000.000 Ishares Msci Emerging Mkts E T F 142,926 00 100,518 00 42,408 00 39
EEM 47 6420 3351 1,938 00 136
Total Equity Funds $1,100,232 85 $1,108,665.69 - $8,432.84 297
$11,351.46
Balanced Funds
102,009.620 Coast Diversified Fund il Ltd 102,009.62 117,051 69 - 15,042.07 2.8
COASTFUND 1.0000 1.15 000 0.00
Total Balanced Funds $102,009.62 $117,051 69 - $15,042.07 28
$0.00
Total Stocks $3,435,582.26 $3,083,679.39 $351,902 93 92.9
$46,498.15
Miscellaneous
Other Miscellaneous
1,000,000.000 Collateral Required For Pledged Acct 000 0.00 000 0o
i 0 0000 0.00 0.00 000
Total Other Miscellaneous $0.00 $0 00 $0 00 00
$0 00
Total Miscellaneous $0.00 $0.00 $0 Q0 00
$0.00
Total Assets $3,699,167 06 $3,344,408 83 $354,758.23 100.0
$65,984.13

Estimated Current Yield

1.78
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