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990 P F Return of Private Foundation
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
o o Treated as a Private Foundation
epartment of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending

G Check all that apply

OMB No 1545-0052

2010

D Iniial return of a former public charnty D Final return
Address change n Name change

A Employer identification number

25-6049037

L | Initial return
Amended return

Name of foundation

THE RUST FOUNDATION B Telephone number {see page 10 of the instructions)
Number and street (or P O box number if matl 1s not delivered to street address) Room/suite 615-409-6009
1556 BI LTMORE LANE C If exemption application 1s pending, check here » D
City or town, state, and ZIP code D 1. Foreign orgamzations, check here | 2 D
PITTSBURGH PA 15217 2. Foreign organizations meeting the
H Check type of organization Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
’—l Section 4947(a)(1) nonexempt charitable trust ﬂ Other taxable private foundation E If private foundation status was termtnated under

| Fair market value of all assets at section 507(b)(1){A), check here > [

Cash D Accrual

J Accounting method

end of year (from Part il, col (c),

Other (specify)

F If the foundation is in a 60-month termination

» [ ]

ine 16) » § 5,839,401 (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Part|  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts 1n columns (b}, (c), and (d) may not necessarnly equal expenses per (b} Net investment (c) Adjusted net for charitable
books income income purposes
the amounts in column (a) {see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2  Check b if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 2,118 2,118
4  Dividends and interest from securities 81,876 81,876
5a Gross rents
E.i_.? o b Net rental income or (loss)
%3 E 6a  Netgain or (loss) from sale of assets not on line 10 -68,136
o % b s sales price for all assets on line 6a 853,724
|7 Capﬂaﬁ@@&!@@g@omﬁ’ IV, line 2) 0
3 8 |N ain
2 9 [Income modifications 8
10a | Brpss sﬂeL'I@ss}etﬂmQ@éﬂow
% b Lefss._Cost_oLooods‘sold e
A c Gros@:@@ﬁ[@?) {(gﬁ(Fch schedule)
% 11 Otherincome {aftacschedatey STMT 1 -16,738 -16,738
(@) 12 Total. Add lines 1 through 11 -880 67,256
@m 13  Compensation of officers, directors, trustees, etc 0
3 14 Other employee salarnes and wages
qc, 15  Pension plans, employee benefits
s' 16a Legal fees (attach schedule)
":: b Accounting fees (attach schedule) ~STMT 2 21,662 14,162 7,500
2 | ¢ Otherprofessional fees (attach schedule) STMT 3 19,574 19,574
g 17  Interest
D 118 Taxes (attach schedule) (see page 14 of the mstructions) STMT 4 4,714 989
E 19  Depreciation (attach schedule) and depletion
B |20 Occupancy
: 21 Travel, conferences, and meetings 180 180
g 22  Prnting and publications 125 125
O |23 Otherexpenses (att sch) STMT 5 5,866 5,597 269
:E 24  Total operating and administrative expenses.
s Add lines 13 through 23 52,121 40,322 8,074
8- 25 Contributions, gifts, grants paid 260,000 260,000
26 Total expenses and disbursements. Add lines 24 and 25 312,121 40,322 268,074
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -313,001
b Netinvestment income (if negative, enter -0-) 26,934
¢ ' Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010) X
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$m 990’4”}‘: (2010 THE RUST FOUNDATION

25-6049037

Page 2

Part ll

Beginning of year

End of year

« Attached schedules and amounts in the descniption column
Balance Sheets should be for end-of-year amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing 15,078 452,506 452,506
2 Sawvings and temporary cash investments 508,778 328,422 328,422
3 Accounts receivable »
Less allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts b
5§ Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts »
P 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<} 10a Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 6 2,882,520 2,735,462 4,048,285
¢ Investments—corporate bonds (attach schedule)
1 Investments—land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 7 1,130,630 708,615 1,010,188
14 Land, bulldings, and equipment basis | 2
Less accumulated depreciation (attach sch } B>
18  Other assets (descnbe P
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 4,538,006 4,225,005 5,839,401
17  Accounts payable and accrued expenses
»| 18  Grants payable
2| 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualfied persons
8| 21 Mortgages and other notes payable (attach schedule)
=1 22 Other liabilities (describe P
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here >
8 and complete lines 24 through 26 and lines 30 and 31.
2| 24  unrestricted 4,538,006 4,225,005
% 25 Temporarily restricted
M| 26 Permanently restricted
}’ Foundations that do not follow SFAS 117, check here P> D
e and complete lines 27 through 31.
5 27  Capttal stock, trust principal, or current funds
®| 28  Paid-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 4,538,006 4,225,005
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 4,538,006 4,225,005
Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,538,006
2 Enter amount from Part |, line 27a 2 -313,001
3 Other increases not included in line 2 (itemize) P 3
4 Addhnes 1,2, and 3 4 4,225,005
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus ine 5)—Part Il, column (b), ine 30 6 4,225,005

DAA

Form 990-PF (2010)



form 990-PE (2010) THE RUST FOUNDATION

«

F 25-60439037 Page 3
Part IV Capital Gains and Losses for Tax on Investment iIncome
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:%%rggggﬁ (mo , day, yr) (mo , day, yr)
1a_ SEE WORKSHEET
b
[+
d
e
— et e @ e o o DSt
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69 () Adyusted basis

(k) Excess of col (1)

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 -68,136
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- 1n Part |, ine 8 3 -36,856

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part biank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (b) (©) (d)
Calendar yBeZ??opretgg 3,(:’:? {)segmnung in) Ad)usted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s g:e;t;%ngj 22, ()
2009 310,439 4,566,160 0.067987
2008 362,165 6,534,077 0.055427
2007 373,900 7,487,513 0.049936
2006 346,750 7,149,660 0.048499
2005 388,200 6,375,317 0.060891
| 2 Total of ine 1, column (d) 2 0.282740
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.056548
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 5,283,501
5 Multiply ine 4 by line 3 5 298,771
|
1 6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 269
7 Addlnes 5and 6 7 299,040
8 Enter qualifying distributions from Part XII, ine 4 8 268,074

Part VI instructions on page 18

DAA

|
i If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
|

Form 990-PF (2010)



Form ggoipf‘ (2010 THE RUST FOUNDATION 25-6049037 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 539
here D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1t and 2 3 539
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 539
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,626
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 2,626
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 I1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 2,087
11___ Enter the amount of line 10 to be Credited to 2011 estimated tax »> 2,087 Refunded » | 11
Part VII-A Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene tn any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P § (2) On foundation managers » $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A [ 4b
§  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P PA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10 D any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2010)

DAA




form 990'-P,l'-‘ (20100 THE RUST FQUNDATION

25-6049037

Part VI-A __ Statements Regarding Activities (continued)

11

12

13

14

16

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)
Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082
Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A
The books are ncare of » SM RUST IIT
5505 DUNMOYLE
Located at » PITTSBURGH PA
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 |

11

12

13

X

ZIP+4p 15217

Telephoneno » 412-683-7971

» [

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country b

16

Yes

No
X

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualfied person?

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either avaitable for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) Yes No

If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A

Organizations relying on a current notice regarding disaster assistance check here >

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20107 N / A

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942())(5))

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part XIlI) for tax year(s) beginning before 2010? |:| Yes No

If "Yes," list the years B> 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4342(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions ) N/ A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time durning the year? D Yes No

If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2010 ) N/A

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes No

Yes No
Yes No
Yes No

Yes No

O O O, O

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

. Form 990-PF (2010)




Eotm 990-PF (2010) THE RUST FOUNDATION

25-6049037

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

0l

R
L

L
[

b If any answer is "Yes" to 5a(1)—~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

N/A []

U

b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b _If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

N

Yes No
Yes No
Yes No
Yes No
Yes No

N/A

| 4

Yes [ ]| No
Yes No
Yes No

N/A

Page 6
5b
6b X
7b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average

(¢) Compensation

(d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address d:%gapfg we;:on (1 not Eg}f’ enter plans and deferred other allowances
po compensation

SEE STATEMENT 8

2 Compensation of five highest-paid employees (other than those included on
If none, enter "NONE."

line 1 — see page 23 of the instructions).

{b) Title, and average

{(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?mploy?jedbtfene:i;j (e) tI;xperI\lse account,
devoted fo position plans and deferm other allowances
compensation

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2010)
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‘Form 990-PF 2010y THE RUST FOUNDATION 25-60459037

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {(continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 1 N/A
|

2

3

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3 >

Form 990-PF (2010)

DAA



‘ Form 990-RF (2010) THE RUST FOUNDATION 25-6049037

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities 1a 4,730,939
b Average of monthly cash balances 1b 633,021
¢ Fair market value of all other assets (see page 25 of the instructions) . 1c 0
d Total (add lines 1a, b, and ¢) 1d 5,363,960
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0
2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 5,363,960
4  Cash deemed held for chantable activities Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 80,459
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 5,283,501
6 ___ Minimum investment return. Enter 5% of line 5 6 264,175
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (1)(5) private operating
foundations and certain foreign organizations check here p and do not complete this part )
1 Minimum investment return from Part X, line 6 1 264,175
2a Tax on investment income for 2010 from Part VI, ine 5 2a 539
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 539
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 263,636
4  Recovernes of amounts treated as qualifying distributions 4
5 Addlines 3 and4 5 263,636
6  Deduction from distributable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XllI,
line 1 7 263,636
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 268,074
b Program-related investments—total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIlI, ine 4 4 268,074
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see page 26 of the instructions) 5 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 268,074

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)
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‘Form 990-BF 2010y THE RUST FOUNDATION

25-6049037

Part Xili Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2  Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
Total for prior years 20 , 20 , 20

o

(a)

Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

263,636

3 Excess distnibutions carryover, If any, to 2010

From 2005 73,

687

From 2006

467

From 2007 16,

720

From 2008 36,

509

From 2009 85,

377

- 0o a 0 T o

Total of ines 3a through e .

4  Qualifying distributions for 2010 from Part XII,

ine4 P $ 268,074

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount—see page 27 of the instructions

e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distributions carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

212,760

263,636

4,438

T

217,198

73,687

143,511

a Excess from 2006 467
b Excess from 2007 16,720
¢ Excess from 2008 36,509
d Excess from 2009 85,377
e Excess from 2010 4,438

DAA

Form 990-PF (2010)



' Form 990-PF (2010) THE RUST FOUNDATION 25-6049037 Page 10

_Part XIV___Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section J—l 4942(1)(3) or ]—l 4942()}(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the mimimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of ine 2a

Qualifying distributions from Part Xil,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activittes

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from hne 2¢

Complete 3a, b, or c for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of mimimum mvestment return shown Iin

Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross

investment income (interest,

dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties)

Support from general public

and 5 or more exempt

organizations as provided in

section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

(2

—~—

: Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE .

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
TRUSTEES
373 OLD WOODBURY PIKE, READYVILLE TN 37148

The form in which apphcations should be submitted and information and matenals they should include
SEE ATTACHED SHEET

Any submission deadlines

N/A

Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2010)




Form 990-BF (2010)' THE RUST FOUNDATION

25-6049037 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If dividual,
Recipient ;:gw lae:; ';Iaa?lér;slr\::plizl Fott.lr:datnofn Purpose of grant or Amount
any foundation manager sia usegt contnbution n
Name and address (home or business) or substantial contributor recipi
a Paid during the year :
SEE ATTACHED NONE PUBLIC |
SEE| ATTACHED 260,000
Total » 3a 260,000
b Approved for future payment
N / A
Total » 3b

DAA

Form 990-PF (2010)



'Form 990-FF (2010) THE RUST FOUNDATION

25-6049037 Page 12
Part XVI-A - Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exggasgon Amount (See page 28 of
1 Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 2,118
4 Dwvidends and interest from securities 14 81,876
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 -68,136
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b OTHER INCOME 14 1,943
¢ _THROUGH PARTNERSHIPS 14 -18,681
d
e
12 Subtotal Add columns (b), (d), and (e) -880 0
13 Total. Add line 12, columns (b), (d), and (e) 13 -880
(See worksheet in line 13 instructions on page 29 to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A

DAA

Form 990-PF (2010)



Form 990-P'F' (2010)' THE RUST FOUNDATION 25-6049037

Page 13

Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

descnbed In sectlor} 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

D Yes No

(a),.Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
. belief, it ts true, correct plete Declaration of prepsfrer (otherthan taxpayer or fi ducnary) 1s based on all mformat:on of which preparer has any knowledge
Sian — %ﬂ/’/ /&)
Here | € /y PRESIDENT
Signature of offi Date Title

Print/Type preparel‘s name Preparer's signature Date Check I:] P
Paid self-employed
Preparer  GERARD A DIMINO GERARD A DIMINO 07/18/11
Use Only| Firm's name >| STEVEN SEWALD & COMPANY, CPAS PTIN P00916630

Firm's address B> 242 ROUTE 79 NORTH SUITE 3 Frms ENP 22-3103963

MORGANVILLE, NJ 07751-2079 Phoneno 732-332-1700

DAA

Form 990-PF (2010)



‘ Form 990-PF

Capital Gains and Losses for Tax on Investment Income

2010

|_For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number
THE RUST FOUNDATION 25-6049037
St AR A DR A A T o2 () g%wu?c?fa“s'?“ () mategmaursd | (oDas 0
-Donation
() APOGEE FUND, LP P VARIOUS VARIOUS
(20 APOGEE FUND, LP P VARIQUS VARIQUS
(3) TRONWORKS PARTNERS LP P VARIOQUS VARIQUS
(490 TRONWORKS PARTNERS LP P VARIQUS VARIQUS
(5) 5,000 SHS AIG P 09/16/09 | 03/19/10
6) 33 SHS AIG P 05/17/09 ] 05/12/10
(7) 300 SHS CLIFF NAT RES P 01/07/09 | 04/15/10
8 700 SHS CLIFF NAT RES P 01/07/09 | 05/04/10
(9) 1,000 SHS EATON CORP P VARIQUS 10/14/10
(10) 1,000 SHS GENERAL MILLS P 08/23/07 ]| 03/24/10
(1) 600 SHS MONSANTO CO p VARIOUS 04/15/10
(12) 3,000 SHS NOKIA CORP P VARIQUS 06/22/10
(13) 500 SHS PROCTER & GAMBLE P 09/06/05 ) 04/15/10
(14 2,000 SHS TECO ENERGY P 05/09/08 [ 04/27/10
(15) TRONWORKS PARTNERS P VARIQUS 12/31/10

{e) Gross sales pnice (f) De{)recuatlon allowed

or allowable)

{g) Costor other basis
plus expense of sale

sh) Gann or (loss)
e) plus (f) minus (g)

(1) 31,943 -31,943
(2) 43,183 -43,183
(3) 2,804 2,804
(4) 25,298 25,298
(5) 104,169 72,818 31,351
(6) 1,305 48,252 -46,947
() 21,848 8,942 12,9806
(8) 37,257 20,864 16,393
(9) 83,467 78,260 5,207
(10) 72,316 57,224 15,092
(1 39,002 49,321 -10,319
(12) 25,112 63,240 -38,128
(13) 31,077 28,493 2,584
(14) 33,436 38,454 -5,018
(15) 348,551 360,663 -12,112

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof12/31/69 (j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
over col (), If any

‘I) Gains (Col (hz‘gam minus
col (k), but not less than -0-) or
osses (from col (h))

(1

-31,943

)

-43,183

3

2,804

()

25,298

{5)

31,351

(6)

-46,947

]

12,906

8)

16,393

tC)]

5,207

(10)

15,092

a1

-10,319

(12)

-38,128

(13)

2,584

(14)

-5,018

(15)

-12,112




. Form ggO-PF

For calendar year 2010, or tax year beginning

Capital Gains and Losses for Tax on Investment Income

, and ending

2010

Name

THE RUST FOUNDATION

Employer Identification Number

25-6049037

a) Ust and descnbe the kind(s) of prope
@ 2-story bnck warehouse, cgr )compmoer g%ck, 200'shs MLC Co

sold, e g, real estate,

b) How acquired
(b} P-Purc%qase
D-Donation

(c) Date acquired (d) Date sold
(mo , day, yr) (mo , day, yr)

() 1,000 SHS VALE SA ADR

P

06/09/09 | 05/04/10

2

3

()

()

(6)

0]

8)

9

(10)

at

(12)

(13)

(14)

(15)

e) Gross sales pnice Depreciation allowed
@

or allowable)

(g) Cost or other basis
plus expense of sale

sh) Gain or (loss)
e) plus (f) minus (g)

40 28,082

20,203

7,879

2)

©)]

4

)]

6)

{7

8)

)]

(10

(11)

(12)

(13)

(14)

(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} FMV asof12/31/69 (i) Adjusted basis

as of 12/31/69

(k) Excess of col ()
over col (), If any

p) Gains (Col (hl]galn minus
co| ﬁlf), but not less than -0-) or
osses (from col (h))

(1)

7,879

2

)]

“

5

6

]

8)

9

(10)

(1)

(12)

(13)

(14)

(15
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. 25-6049037

Federal Statements

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5.000

Name of Manager Amount
NONE $
TOTAL $ 0
Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock
Name of Manager Amount
NONE $
TOTAL $ 0

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED SHEET




G jo | abed

00 000°0}
00 0000}
00 000'S
00 0052
00 000'S
00 005‘2
00 00S5'2
00 00S°2

00 000°S
00 000"}
00 00S
00 00S
00 000°t

00 000'z

00 00S'E
00 00S
00 00S
00 00S°}
00 000’
000
000

000

00 000'S
00 00S
00 00S
00 0001
00 00S°t

00 005’1

1€2/S1 1d Jo Aoisiy ay) o} Buiurepad weiboid jeuonesnps uoddng punoigy pamojieH ybnoiyy Aswnor ayy 2Ly 0102/12/90 Nl
yueq poo} poddng Jeleys usdp 821y  0102/12/90 X28yD
Buipooy saye N1 ‘A1) uewdIH ul s3woy mau o Buipiing yim jsissy yoJnyD ISIPOUIBIN PANUM 8UI JO JUOD NI Z2Lb  0102/12/90 »99yH
ayenbyuea 03 anp IeH Ul sLoye Jaigl woddng ou| ‘ieH sqQor 000L  8LLy  0L02/2e/c0 1o8yd
jJollay ey VSN xog J8ydys  L0Ly  0L02/S0/E0 334D
A1an003) ayenbyue] Buunp sueney isisse oj SUOISSIN UBISBIBS  LOLY  0102/S2/L0 NRETLY)
A1an0231 axenbyues ut sueijieH ISISSE 0| YyilesH w sisupyed  00ly  0102/52/10 3984D
AKiano2a) axenbyue Buunp sueneq poddns o) IMeH Jaziamyos vaqly [eudod 660 0102/G2/L0 %03y
ajoym se uonp4
. 904 eoL
sjooyos Buipoddns/Buipjing ybnoiyy Juaioyns-yes awodsq sueuaqr] woddng weiboid aoueisissy ueuaqr] 005  0LOZ/SL/LE ¥o3y9n
pung [enuuy Aysienun uosiuag 690§ 0L0Z/SHLL  %08UD
pun4 JE|oYIS JAWWNG UIBISHeYS Wiy 8yl SPJEMO] UONNGHIUOYD Ausiaalun uosiuag 8905 0L0Z/SL/LL %¥08yD
pabelueapesip ay) jo Buiuiel) S|iI4S pue Jueq Poo} YlIm ISISSE 0 peasg Alle@ IO /905  0LOZ/SL/LL ¥%8y9)
uaipIyd pajdsye AJH PuB SOJY Jo Buuojuaw ey ul isisse 0] ou| ‘ased AIH/SQIV duieiped 9905 O0L02g/St/LL {08y
924
H8qa [eo|
puny diysiejoyos sueqie] Ho9S absji0D AgIoD  080S  0LOZ/SL/LL %98yo
uoissiw s,uoiteziueBio yoddng gy wapeq 6205  0L02/SL/LL NL:1ig)
As|ep axoueoy inoybinoiy) Bulwwesbosd poddng Aajlep @)oueoy Joj uonepuno4 8705 0OLOZ/SL/LL %¥08yn
punoibAeid mau e jo Buippng ay) woddng punoibheild s,rv  v20S 0L02/60/60 %oayn
puny diysie|joyds auaqieT] HoOS abajog Aqiop 8106  0L02Z/LE/B0  H98UD
uoneziueblo jo voddns [erauan 194 waleH 220§ 0L02/1£/80 %oay)
98504087 |00Y2S 3|ppIy Bulumog wing|Aiq AB|leA 9YOUBOY 10} UOIIEPUNOS  120S  010Z/1£/80 woayn
dad
OSvV [elo]
uOISSIW SI pue Jsni ayl 40 uoddns [eiauan) 1SN UOBAIBSUOY) INSooUOWWY 9608  0LOZ/b0/0L el-1TTe)
13]U30 80UBI34U0D By} Jo s1oadse uoneonpa woddng youey Isoysy  Ge0S  010g/82/60 NRETTL)
voddns pung [enuuy afis|op uolalle)  pEOS 0L0Z/82/60  A9BYD
uosdwoy] ueag OHI ‘pung Aleuiwag Aleuiwas [eoibojoay ] seid ajasIino}  €E0S  010Z/82/60 NRETTT)
uosdwoy] ueaq QHI ‘pung Aleuiwas Areuiwag [e0IBoj0aY | Sald IMASINOT  €2LY  0102/52/50 03yn
sy
sjuesn)
owa aweN wnN ajeqg adAj

010z 1aqwadag ybnouiy) Azenuep

laquiaiy Aq 1s11 uetn 0102
uolepuno4 isny ayj

s|seg |enJooy
LL/€0/S0
Wd 60:01



-

G jo z abegd

00 000'L pun; jenuue jo poddng Awapeoy apis Apeys 9108
00 00S'1L uoIssiw s,uonepunoy jo voddng UOIEPUNOS HUOM3YD  GLOS
00 000°'S
.oo.ﬂ Paau Ul 3soy} 0} poo} JO uoRNgUISIp ay} woddng yueq poo4 1SaABH pucdas L80S
00 00S puny Areuonalosip sJabeuep SUOISSIN ueISB|eS  2/0S
00 00S a|qe s;3|lInyseN yueqg poo- I1SeAleH puodss 970§
00 00S punj AJBUOBI3SIP S JBISILIN yoiny) uenslkgsald ¥aain siddupy G208
00 005 68 ZZer LOWM uoddng 1epuno4 ANISIBAIUN 8IS 88SSaUUR] SIPPIN - 20S
00 000°2 a_:m_m_o:om ABojoyoAsd |1004yoS 1sny O sswep 1epuno4 AlisIaaiun a)elg 9assauud | 3IppIN €205
00 00S IleH pJojens ie weiboid uonesnpa [eouolsly jo woddng UOIIBIDOSSY {BUOWSN 8897 J Uaqoy  90LY
00 000'S
00 0052 pun4 diysiejoyos auaqiie] BodS afsl00 AqI0D €805
00 00S'2 pung (enuuy poddng |00y 158104 Au19QPOOM 2805
00 000'S
aoomll sed USAJOW JO S82IN0SAI [BIN}ND PUB OLIOISIY JO UONBAISSId/U0ND8]0Id uonEpUNO [BLIOWAN SIABQ PUBJRIOWISBAN S80S
00 00S Aoljod o1aQngd Joj aimsut ewuilbap 805
00 000°L Buiwwesboid jeuoieonps pue Apadoud jo uoddng spueieQ 2205
00 000‘2 108lord Adosyiuepyd wapnis aul Jo4 uoljepuUNOH ANUNWIWO) Juowpald 1206
00 000'L punj [enuue uoddng yoiny) jedoosidy sawer 1S 090§
00 00S‘PS}
a JIN 'PI0JAPPIg Ul IUI0G JaQUI] JO UOIIBAISSUOD pue aseyoind ay) piemo) 1SNJ| UONBAIaSUOD Modyungauuay 2805
00 000'S L 108lo1d jeayose jo poddng dweq Arened uopiays  £90S
00 000'G I\ ‘plojappig wi asnoylybr) puels| poopa aui Jo uonesolsal syl uoddng asnoyybin pue|s) poopn o spusii4 190G
00 000'0} saljIwey I1sIsse 0} siapenbpeay mau jo uoddng Ansiuiy aaneiadoo) pug ise3  £50S
00 00S'LE ubredweq jende) poddng Ausisniun weyleyn  gsos
00 0002 yoIeasal 1aoue) 18jua) Jaouen SNdN 1G0S
00 000’02 a10)53Y jo Buuado poddng ybingsuid Jeieasn) ‘Aluewny Joj lelgeH 0S50S
00 0000t uolssiw ssajawoy jo Loddng JBysys uadp 6905
unowy owa aweN wnp

0102 4aqwadaqg ybnoayy Azenuer

pqua Aq i1si wueln 0102
uolepuno4 1sny ayl

odr

HOr [el0L

gor

ITHINT [e10L

ArdWr

HIAM [B1oL

HAr

SJ|OUA SE Uolip- [B10L

0102/1€/80 $o34D
0102/1£/80 *$38Ud
0L02/SHLL 49840
0L0e/SL/LE 8Yd
0102/S1/L} LU
0L02/SL/11 334D
0L02/Si/LL #98UD
0102/SH/LL 19840
0L0¢/v1/20 193ud
0L02/90/¢} 8Yd
oLoz/90/et $8YD
0102/90/21 19849
0102/90/2t %o8yd
0LOS/SHLLE *934J
0L02/SL/LL A934D
0L0g/e0/ Lt #34D
010z2/90/2} #9340
oLoz/eo/Lt A8YD
0102/€0/L1 384D
oLozg/se/olL $8Ud
oLoz/se/olL %o8yD
oioz/se/olL $¥Yd
0102g/Se/oL 1I8Yo
0lozg/se/ot 19340
T aweq | edAL

siseg |eniooy

L1/E0/S0
Wd 60:01



G jo g abed

00 000G 90H [el0)
m.oodvﬂll pabuajieyd Ajlejuaw pue ssajaWOoY 8yl Yim yJom sidyl woddng Jayjays uadQ LB0S 0102/90/2! 134D
00 000'+ woddns pung [enuuy Ausiamun @yeIQ 060G 0102/90/21 32340
00 000°} uoissiw Jo poddns [esauan Anussield 4D elay] ‘seydey) uonepuno4  $60S  0102/90/21 $084D
00 000'L paau ul asoy) 104 weiboud sisnw jooyds woddng $19)S00g JISNN PIBIIH €605  0L02/90/21 o9y
00 000°t yoINYO 8Y} JO SUOISSIW By} 10} Hoddng yainy) JojebineN auyi uepualg IS 900§  0102/60/80 #2094y

DoH

00 000°'S HEY [elo]
00 000°S punj fenuue s,J0oyds boddng ISSISSY JO S1ouUBl4 1§ 2£0S  0102/82/60 *$03yD

Hay

00 000°S DTN [eioL
00 000t pund |enuuy abaog moped 9Ly 0102/LL/E0 Liel o)
00 000°t punj [enuuy absg|0D teg 18AMS  SLLY  0L02/LL/€0 %$28YD

O91IN

00 000'S WHIN [ejoL
% Anunwiwod ybingsuid eyl o1 yoranno sjejidsoy poddng uonepuno4 buinoddng [eydsoH apisApeys LE0S 0102/92/60 3}oayn
00000t Asdajids 10} s)uswieal) ojul yoseasals Jo voddng uonepuno4 Asdaid3 Q0SS  0102/92/60 %$08y9
00 000°tL 42Ny o poddns [eiaus yosny) fedoostd3 smalpuy 1S 6205  0102/92/60 4284D
00 000‘L ybingsnid ut uoneonpa Aoesay| woddng j1ouno) Aoesain ybingsuid Jetesisy 8205 0102/92/60 309YyD
00 000°t puny fenuue s,|00yos j0 uoddng Io0Yos s3I 2205 0102/92/60 *$09yD

WHW

00 00S'E giewol
00 000'L [eaddy fenuuy | LOZ uonepunog Muomsyd  ge0s  0102/90/2L $084D
00 052 Buneoq ia1emaliym ybnoiy) siouIem papunom [eay o) SUOY3 Ul ISISSY JOUUNY JAAIY Wea] 6805 0102/90/2L »¥08yn
00 052 $82IN0S81 191eMalIYm 198]0.d pue aAIasaId 0} SUOYS Ul ISISSY JU| ‘UOHEBINIYY JBIBMBIYM UBSLIBWY 880G 0102/90/2L %08y
00 000°t uoneziuebio sy} jo uoissiw ay) woddng slingid 40y sdnuid G605 0102/0€/60 #0934y

Ch|

00 000°S Odr el
..% 01pBI dJAM JO Loddns [eiauay) Bunseopeosg Ayunwwo) ybingsid 0205 01L02/LE/80 ¥o3yD
00 00S uoneziuebio jo uoddns (eseusn) ybingsnid jo JewdD aympIy  610S  0L0Z/LE/80 %o8y)
00 00S'1 dweo jo uoddns [e18uaD dwep Aeaep uoplays  £10S  0102/1€/80 #98yD

unouwny owap aweN WnN aeq adA]

0102 1aqwadsag ybnoayy Atenuep
Jaquwiay Aq 1siT uety 0102
uonepunod Isny ayl

siseg |enJooy
1 L/£0/S0
Wd 60:01



G jo v abed

00 000‘L yoseasal Asdajda poddns o) uonepunog Asdapd3  2£0S  01L02/L0/0L %o8yD
00 000'0€

00 00S uoneziuefo ay} jo voddns (essuan uolepunod euonedonNp3 HEOM  viLy  0L02/S0/E0 b o]
00 000°L SN UOIBAIBSUOD 10} puod sBuium] jo aseyaind }SnJ| UoneAJBSUOD SUBBLIO  ELIY  0102/S0/€0 %03yD
00 000t voddng pun4 [enuuy Awapeoy apis Apeys gLy 0102/S0/€0 %#984)D
00 0052 Aysusaiun syi jo woddns [esausn Anssenun ybiyan LLEP  0L02/S0/E0 *#84D
00 000°St uoneziuebio ayi jo voddns [esausD sangyeded 0Ly 0102/S0/€0 39840
00 000'S uoneziuebio ay) jo poddns jeisuan alnysu| yoreasay aA3 suadaydss  60Ly  0102/SO/E0 3}98yD
00 000'S . uoneziueblio ay) jo voddng poD ade) o aied dAnelled B 801dsOH  80LY  0L0Z/SO/E0 prerlle)
00 000'G

00 00§ uoneziuebio jo woddns jeiausr) uonepuno4 buitoddng |eudsoH apisApeys  v10S  0LOZ/LE/BO ¥o8yn
00 00S uoneziuebio jo poddns [eiauan aneay] 2Iqnd ybingsiid €106  0102/LE/80 %98YyD
00 062 uoteziuebio jo poddns jeiauan) Ansiuipy aanesadoo) pu3 iseg  ZL0S  0102/LE/80 328yD
00 0SZ uoneziueblio jo woddns [eiauan) yueg pood Alunwwon ybingsnid 181t 110S  0L02/LE/80 %98UH
00 0052 voddns ubledwe) jende) Aysiamun weyreyd  0LOS 0LOZ/LE/RD  %23yD
00 00S‘e

..ooﬂ uoneziuebso ay; Jo woddns [eiaUsD) ou| ‘spusid [ewiuy  Zp0S  0102/S2/0L 3o8yn
00 00§ pun4 |enuuy uoddng uonepunod joiebien 1S 9¥0S  0102/S2/0t %$28y)
00 00S pung [enuuy woddng Ausianiun weyeyd  S¥0S  0LOZ/SE/0L 1$o8y)d
00 000°t pun4 |enuuy uoddng Aussonun umorg  vv0S  0102/S2/01 103yo
00 000t punj [enuuy woddng Awspeoy apig Apeys  €v0S  0L02/Sg/0L  %98uD
00 000°S

a uoneziuebio jo yoddns [erausn ybingsnig Jereain) ‘Ajuewny Joj lenged €205 0102/1€/80 %o8y9n
000 uoneziueblio ayy jo uoddns |eiausD ybingsnid se1ealin) ‘Abuewny Joj leuged  600S  0L0g2/1€/80 %o3yD
00 00S'L uoneziuebio ay) jo yoddns [B13USD yonyo [edoosidgy Aieaed 8005  0L0OZ/LE/BO %99y?)
00 0002 pung {enuuy . [ooyds sl Z00S 0L02/LE/80 A$8YH

unowy owap aweN wny ajeq adA|

0102 19quwadaqg ybnouyy Aienuep
19quwidy Aq isiq uean 0102
uonepuno4 isny ayl

WOl

JFHAS B0l

IFHNS

INYNS elol

IIHWS

Was [eol

Was

HIAY felot

HINH

siseg [en1d9y

L1/€0/S0
WNd 60:0L



G jo g abed

00°000°092

00 000°092

00 000°S
00 000°}
00 000°}
00 000°}

00 000°tL

uaJp|iyo spaau (e10ads 10} Sa0IAISS [BUONBONPS Loddns 0]
uoddns puny jenuuy

uoddns jeuoneziueBio pue siredas Buiyoos yim 1sISse 0
qen 92uaI0g usalL) ayl woddns o)

uollepunoS s|qeisey) Aucyuy 1S
100YIg J1oYleD PO JO PIOM
yainyo) jedoosidg smaipuy 1S
jooyss Alejuawa|] UeaH pasoes

Iviol

sjueln) [0

WOl [elol
Ly0S  0102/20/01L $3Yo
0b0S 0102¢/0/0L 134D
6E0S 0102/.0/01 18YD
8£0S 0102/L0/01 134D

junowy

owa

aweN

0102 13qwasag ybnouy) Asenuep
12quway Aq isiq uetn 0102
uoilepuno4 }sny ayl

wnn ajeq adA)

siseg |enJooy
L1/£0/50
Nd 60:0}




Preferred Stocks:
American Int'l Group 7.70%

Total Corporate Bonds

Common Stock:
Ameriprise Finl inv Com
Anardko Pete Corp
Archer Daniels Midland
Babcock & Wilcox
Bank of America
BHP Billiton
Campbell Soup Co
Caterpillar Inc
Cisco Systems Inc
Citigroup Inc
Columbia Labs Inc
Conocophillips Com (E)
Conocophillips Com (PY)
Costco Whsl Corp
Deere & Co
Du Pont
Duke Energy Corp**
EMC Corp
Emerson Electric
Freeport McMoran Copper & Gold
General Electric
Glaxosmithcline PLC
Goldman Sachs & Co.
Gulfmark Offshore Inc
Hewlett Packard
International Business Machs
Johnson & Johnson
JPMorgan Chase
Leucadia National Corp
McDermott Intl Inc
Merck (E)

Merck (PY)

Microsoft Corp
National Oilwell Varco
National Fuel Gas
Newmont Mining Corp
Olin Corp

Oracle Corp

Pfizer Inc

RUST FOUNDATION
2010
FORM 990-PF PART Il

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE

COST - -

cosT 10,124 34,530
cost 162,509 228,480
COSsT 74,350 78,208
COosT 20,664 12,795
CcosT 65,918 26,680
cosT 34,087 46,460
CosT 54,315 69,500
cosT 118,553 140,490
CosT 27,209 30,345
CosT 103,385 14,190
CosT 73,792 54,480
COSsT 51,068 122,580
COsT 63,819 68,100
COoST 41,993 72,210
COSsT 133,985 332,200
COsT 41,309 44,892
cosTt 60,496 71,240
COSsT 59,689 91,600
CosT 20,822 28,585
cost 33,347 60,045
COosT 20,410 109,740
cosT 23,508 15,688
cosT 76,642 84,080
cosT 60,300 121,600
CosT 21,009 21,050
CosT 41,381 73,380
CcosT 5,536 123,700
COST 50,902 55,146
COosT 37,100 175,080
CosT 21,890 20,690
COST 33,225 108,120
CcosT 34,203 36,040
CosT 65,034 69,800
CcosT 43,214 75,589
CosT 50,487 65,620
COST 123,573 184,290
COSsT 52,720 82,080
CosT 28,003 31,300

COST 25,993 17,510




Praxair Inc
Procter & Gamble
QEP Res Inc
Questar Corp
Range Resource Corp
Schlumberger Ltd (E)
Schlumberger Ltd (PY)
Spectra Energy Corp
Staples Inc
Transocean Inc NEW shs
United Technologies Corp
Weatherford Intl Ltd
Williams Cos Inc
Accrued Income

Total Common Stock

Total Investments

RUST FOUNDATION
2010
FORM 990-PF PART Il

VALUATION
METHOD

COST
COST
CosT
COoSsT
COST
COST
COST
CcosT
CosT
COST
COST
COST
COosT

FAIR MARKET
BOOK VALUE VALUE

85,595 95,470
56,986 64,330
38,241 54,465
18,162 26,115
23,074 22,490
70,600 58,450
61,007 167,000
69,063 74,970
4,227 45,540
86,470 72,542
30,494 78,720
32,746 91,200
89,400 98,880
2,835 2,835
2,735,463 4,051,120
2,735,463 4,051,120




"STATE OF NEW YORK
County of New York, S

Paul Claro, being duly sworn, says that he is the PRINCIPAL
CLERK of the Publisher of the NEW YORK LAW
JOURNAL, a Daily Newspaper; that the Advertisement hereto
annexed has been published in the said NEW YORK LAW
JOURNALone time on the 25th day of May, 2011.

TO WIT: MAY 25, 2011

B CT5 71 DD 1 A |

$1693605

SWORN BEFORE ME, this 25th day
Of May, 2011.

Cynthia Byrd
Notary Public, State of New York
No. 01BY 6056945
Qualified in Kings County
Commission Expires April 09, 2015



