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Form 990-PF

Department of the Treasury
Internal Revenue Service

- 31-10-001-0295807
eturn of Private Foundatio

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of ths return to satisfy state reporting requirements.

s OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

l:] Inttial return

Amended return

D Initial return of a former pubkc charity

Address change

|:] Final return

Name change

Name of foundation

PNC FOUNDATION

A Employer identification number

25-1202255

Number and street (or P O box number if mail 1s not delivered to street address)

PNC BANK 620 LIBERTY AVE

Room/suite

10THFL

B Telephone number

(412)762-2154

Crty or town, state, and ZIP code
PITTSBURGH, PA

15222-2705

H Check type of orgamization:

m Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
»3 129,211,775,

J Accounting method:

m Cash
[:' Other (specify)

[:| Accrual

(Part I, column (d) must be on cash basis )

C exemption apphcation I1s pending, check here »D

D 1. Foreign organizations, check here pl ]
2. Foreign organizations meeting the B5% test, > D

check here and attach computation
E |f private foundation status was terminated
under section 507(b)(1)(A), check here  B>L__]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here )D

I Part | I Analysis of Revenue and Expenses

(a) Revenue and

(b) Net investment

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

expenses per books

income

(d) Disbursements
for charitable purposes
{cash basis only)

(¢} Adjusted net
income

Revenu

1 Contributions, gifts, grants, etc., received

2 Check P [X] 1 the foundabon 1s not required to attach Sch B

3 Interest on savings and temporary
cash investments

4 Dwidends and interest from securities
5a Gross rents

b Net rental income or (loss)

N/A

7,683.

7,683.

STATEMENT 2

3,348,634.

3,348,634.

STATEMENT 3

6a Net gain or {loss) from sale of assets not on ine 10

b Secoonimaea - 101,740,259.

7,457,258.

STATEMENT 1

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

2,114,212,

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11

1,848,988,

215.

STATEMENT 4

12,662,563,

5,470,744.

SCANNED WAY 17 7011

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 7
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT 5

STMT 6

0.

0.

390,998.

388,998.

E1-p1
=
=
=
<
~

<P

135,038.

99.

IRS-0SC

4,167.

0.

:
1

96,283.

9,628.

86,655.

520,459.

52,045.

468,414.

1,435,562.

37,096.

1,398,269.

2,582,507.

487,866.

1,955,338.

49,385,359.

49,385,359.

51,967,866.

487,866.

51,340,697.

27 Subtract ine 26 from line 12:
d Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

-39,305,303.

4,982,878.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)




Form 990-PF (2010)

PNC FOUNDA.ON

25-1202255

Page 2

Part || | Balance Sheets

Attached schedules and amounts in the descnption
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
=]

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

15,947,606.

15,356,001.

15,356,001.

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable |

2,543,543.

0.

Less: allowance for doubtful accounts P

STATEMENT 9
2,090,591.

2,543,543.

2,543,543.

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligatons STMT 10
Investments - corporate stock STMT 11
Investments - corporate bonds

Investments land, bwidings, and equipment. basis »

77,789,667.

75,011,302.

74,031,001.

68,859,845.

32,719,532.

34,003,693.

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis » 46,434.

STMT 12

1,995,806,

2,282,331.

3,188,836.

STMT 13» 4,167.

Less accumylated depreciation

0.

42,267,

42,267.

Other assets (describe P STATEMENT 14)

0.

46,434.

46,434.

Total assets (to be completed by all filers)

166,683,515.

128,001,410.

129,211,775.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disquahfied persons

Mortgages and other notes payable

Other habilities (describe p )

Total liabilities (add lnes 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31
Unrestnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retaned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

166,555,407.

127,787,646.

0.

0.

128,108.

213,764.

166,683,515.

128,001 ,410.

166,683,515.

128,001,410.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginming of year - Part i, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

D O e WwN

Enter amount from Part I, ine 27a
Other increases not included n ine 2 (termze) M

SEE STATEMENT 8

166,683,515,

-39,305,303.

623,413.

Add lines 1, 2,and 3
Decreases not included in ne 2 (itemize) » RETURN OF CAPITAL BASIS ADJUSTMENT

128,001,625,

215,

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part Il, column (b), ine 30

D jen o | [N =

128,001,410.

023511

12-07-10

Form 990-PF (2010)




Form 990-PF {2010) PNC FOUNDA.)N

25-1202255  Page3

[fart I\ﬂ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (c? Date acquired (d) Date sold
2-story brick warehousg; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a LONG-TERM CAPITAL GAIN DIVIDENDS P
b SALES OF PUBLICLY TRADED SECURITIES P
¢ CLASS ACTION SETTLEMENTS P
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gam or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 201. 201.
b 101,740,058, 99,627,2489. 2,112,809.
c 1,202, 1,202.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i} Adjusted basis k) Excess of cok. (i col. (k), but not less than -0-) or
(1) F-M.V. as of 12/31/69 (1) e e e an(y) Losses (from col. (h))
a 201.
b 2,112,809.
¢ 1,202,
d
&
If gain, also enter n Part 1, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, Iine 7 2 2,114,212.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gan, also enter i Part 1, fine 8, column (c).
If (loss), enter -0- 1n Part |, ine 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes [Kl No
if “Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(a) (b) (c) a
Calendar ygﬁs(eo??gwe);at;ggmmng nj Adyusted qualifying distributions Net value of noncharitable-use assets {col. (Db|;s ‘J:B,‘é‘e'%“bfy""c'g,_ (c)
2009 30,632,837. 140,337,137, .218280
2008 17,196,147. 88,499,089. .194309
2007 18,823,877. 102,094,973. .184376
2006 12,301,734. 87,931,652, .139901
2005 11,978,408. 19,276,304. .621406
2 Total of ine 1, column (d) 2 1.358272
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .271654

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

5 Multiply ine 4 by ine 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addhnes 5and 6

8 Enter quahfying distributions from Part XII, ine 4

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi nstructions.

4 151,269,313.

5 41,092,914.
6 49,829.
7 41,142,743.
8 51,840,697.

023521 12-07-10

Form 990-PF (2010)



Page 4

Form 990-PF (2010) PNC FOUNDA’QN 40 25-1202255

[ Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4930(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> El and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of [etter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> [X] and enter 1% 1 49,829.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 49,829.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from fine 3. If zero or less, enter -0- 5 49,829,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 109,462.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 109,462.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount averpaid » | 10 59,633.
11__Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> 24,914 .|Refundedp | 11 34,719.
[Part VII-A ] Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendiure tax )imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® /f “Yes,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
PA
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instructron G? If °No," attach explanation 8b { X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4342(j)(5) for calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors duning the 1ax year? ir ~ves,” attach a schedule tisting thewr names and addresses __ STMT 15 | 10 | X

Form 990-PF (2010)

023531
12-07-10




comonopro0) e rounpa@by [ ) 25-1202255  Page$
| Part VII-A T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20087 12 X
13  Did the foundation comply with the public inspectron requirements for its annual returns and exemption application? 13| X
Website address » HTTP: / /WWW.GIVINGPROGRAMS .COM/PNC/
14 The books are n care of p» PNC BANK NA Telephone no.p-(412)762-2154
Locatedat 620 LIBERTY AVE 10TH FLOOR, PITTSBURGH, PA 2P+ p15222-2705
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here » [:]
and enter the amount of tax-exempt interest received or accrued during the year > us I N/A
16 At any time during calendar year 2010, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 ot the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp>
| Part VII-E] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? I::] Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [E Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IXI No
Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 80 days.) D Yes E No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | D
¢ Did the foundation engage 0 a prior year in any of the acts described in 1a, other than excepted acts, that were not correcled
before the first day of the tax year begmning in 2010? 1ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (hines 6d and 6e, Part XIi1) for tax year(s) beginning
before 2010? [:] Yes D—U No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

(6

—

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> ) . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes Lz] No

b If"Yes,” did it have excess business holdings 1n 2010 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, ar 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1963) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) PNC FOUND ON 25-1202255 Page 6
| Part VII-B | Statements Regardin ivities for Which Form 4720 May Be R red (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legtslation (section 4945(e))? D Yes IE] No
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes li] No
(4) Provide a grant to an organization other than a charitable, etc., arganization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves (X1 o
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes Dt] No
b If any answer 1s “Yes" to 5a({1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes LT(] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E{] No
b 1f “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions to
(a) Name and address h(()iL)l)rsT glgr' 3%2?3%3}%3(: (C)((I:form:r;?gt.lon s re? penc pans aﬁ%ﬁﬁ ,e&?]%r
to position enter -0-) compensation allowances
EVA T BLUM CHATRMAN AND PRESIDENT
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
MICHAEL A LABRIOLA ECRETARY
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
SAMUEL R PATTERSON TREASURER
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
GEORGE P LONG COUNSEL
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolgsé %Ta? ev\gl?ge (c) Compensation e(mdp ﬁ%gﬁ;ﬁ:%ﬁ?ﬂ'ﬁ;ﬁs 3@)5; e&?‘%f
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 P> L 0
Form 990-PF (2010)

023551
12-07-10




Form 980-PF (2010) PNC FOU’N‘DA’ON . 25-1202255 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professtonal services

Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 DAYSPRING PROGRAMS INC

TERM LOAN @ 5% DUE 02/01/2012

500,000.

All other program-related investments. See instructions.

3 NONE

0

Total. Add iines 1 through 3 »

500,000.

023581
12-07-10

Form 990-~PF (2010)



Form 990-PF (2010) PNC FOUNDAQN

25-1202255 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 153,572,907.
b Average of monthly cash balances 1b
¢ Fair market value of ali other assets 1c
d Total (add hines 1a, b, and c) 14 153,572,907.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) l 1e I 0.
2 Acqursition indebtedness applicable to tine 1 assets 2 0.
3 Subtract lime 2 from line 1d 3 153,572,907.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 2,303,594.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 151,269,313.
6 Minimum investment return. Enter 5% of line 5 6 7,563,466.
P Distributable Amount (see nstructions) (Section 4942())(3) and ())(5) private operating foundations and certain
art X
foreign orgamizations check here p- [:] and do not complete this part)
1 Minmum investment return from Part X, line 6 1 7,563,466.
2a Tax on nvestment income for 2010 from Part V1, line 5 2a 49,829.
b Income tax for 2010. {This does not include the tax from Part V1.) 2b
¢ Add hnes 2aand 2b 2 49,829,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 7,513,637.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 7,513,637,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ling 6 from hine 5. Enter here and on Part X1II, hne 1 7 7,513,631,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 51,340,697.
b Program-related investments - total from Part IX-B 1b 500,000.
Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 51,840,697.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part |, line 27b 5 49,829.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 51,790,868.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4340(e) reduction of tax n those years.

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

PNC FOUNDA‘?N

25-1202255

Page 9

Part Xili | Undistributed Income (see instructions)

(a)

Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part X,
line 7

7,513,637.

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years.

] Y

3 Excess distributions carryover, If any, to 2010.

a From 2005 10,592,494.

b From 2006 9,159,086.

¢ From 2007 13,758,388.

d From 2008 11,217,466,

e From 2009 22,618,457,

f Total of lines 3a through e

67,345,891.

4 Qualifying distributions for 2010 from
PartXll,ine4:»$ 51,840,697,

a Applied to 2009, but not more than kine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryoves applied to 2010
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lnes 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements smposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover {0 2011
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:

a Excess from 2006 9,159,086.

0.

7,513,637.

44,327,060.

0.

0.

111,672,951.

0.

10,592,494.

101,080,457.

bExcess from2007 (13 ,758,388.

11,217,466.

¢ Excess from 2008

dExcess from2009 (22,618,457,

44,327,060,

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) PNC FOUNDAQJN ’ 25-1202255  Paget0
[iart X l Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or [:] 4942())(5)
2 a Enter the fesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2010 (b) 2008 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Quahfying distnbutions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon®
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(s)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

| section 4942())(3)(B)(m)
| (3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organszations and does not accept unsolicited requests for funds. If
the foundation makes gtfts, grants, etc. (see instructions) to indwiduals or organizatrons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 16

b The form in which applications shoutd be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable frelds, kinds of institutions, or other factors:

023601 12-07-10

Form 990-PF (2010)



Form 890-PF (2010) PNC FOUNDA’QN

® s

02255 Page 11

[Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
G T e -
0 f
Name and address (home or business) :rngubgtgn%;;?gorr??r?t?&%rr recipient
a Paid dunng the year
DAYSPRING PROGRAMS INC NONE UBLIC PROGRAM RELATED 500,000.
1200 N. COLLINGTON AVENUE HARITY INTVESTMENT
BALTIMORE, MD 21213
SEE ATTACHED LISTS NONE PUBLIC GENERAL & MATCHING 46220359,
VARIOUS PITTSBURGH, PA CHARITY [CONTRIBUTIONS
15222
SESAME WORKSHOP NONE PUBLIC o erowors wars 15 |2,665,000.
ONE LINCOLN PLAZA NEW CHARITY EVERYWHERE
YORK , NY 10023
Total > 33 | 49385359.
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

PNC FOUNDA.)N

. 25-1202255 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a

- o a o o

g

w N

GRANTS RETURNED

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

1,759,256.

DEUTSCH INC REFUND

22,8009.

CDI_ PRINTING SERVICES

7,240.

DELAWARE NATURAL HISTORY

MUSEUM RETURNED

18,903.

Fees and contracts from government agencies

Membership dues and assessments
Interest on savings and temporary cash

investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:

a
b

Debt-financed property
Not debt-financed property

6 Netrental Income or (loss) from personal
property
7 Other investment income

(-~

Gamn or (loss) from sales of assets other

than inventory

w0

Net income or (loss) from special events

10 Gross profit or (loss) from saies of inventory
11 Other revenue:

a
b
c
d

e

SEE STATEMENT 17

14

7,.683.

14

3,348,634.

900001

18

7,457,258.

40,780.

12 Subtotal. Add columns (b}, (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations.)

10,854,355.

1,808,208,

13

12,662,563.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
4 the foundation's exempt purposes (other than by providing funds for such purposes).
1a RETURN OF UNUSED OR CANCELLED PRIOR YEAR GRANTS
25?872-110 Form 990-PF (2010)




Form 990-PF (2010) PNC FOUNDA"N _' 25-1202255

Page 13
| Part XVii I Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating 1o political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in

column (d} the value of the goods, other assets, or services recewved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c} of the Code (other than section 501(c)(3)) or 1n section 5277
b f"Yes," complete the following schedule.

D Yes

[—X_—INO

(a) Name of organization (b) Type of orgamization (c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledpe and belef, it 1s true, correct,
Sign and completeg, Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
- —-
Here A I | £ —/0-// ) SECRETARY
Signature of officer or trustee Date Title
Prini/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
self- employed

Paid
Preparer |Firm'sname » Firm's EIN P>
Use Only

Firm's address p Phone no.

Form 990-PF (2010)
023622

03-04-11
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PNC FOUNDATION

25-1202255

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONG-TERM CAPITAL GAIN DIVIDENDS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
201. 0. 0. 0 201.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALES OF PUBLICLY TRADED SECURITIES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
101,740,058. 94,283,001. 0 0. 7,457,057,
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 7,457,258.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE
MONEY MARKET AND TEMPORARY INVESTMENTS
LINE 3,

TOTAL TO FORM 990-PF, PART I,

COLUMN A

AMOUNT

7,683.

7,683.

STATEMENT(S) 1, 2




PNC FOUNDATION

25-1202255

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
TRUST INVESTMENT INCOME 3,348,634. 0. 3,348,634.
TOTAL TO FM 990-PF, PART I, LN 4 3,348,634, 0. 3,348,634.
FORM 990-PF OTHER INCOME STATEMENT 4

(a) (B) (c)
REVENUE NET INVEST- ADJUSTED

- DESCRIPTION PER BOOKS MENT INCOME NET INCOME

GRANTS RETURNED 1,759, 256. 0.
DEUTSCH INC REFUND 22,809. 0.
CDI PRINTING SERVICES 7,240. 0.

DELAWARE NATURAL HISTORY MUSEUM

- RETURNED 18,903. 0.

" PROCEEDS DUE ON CLASS ATION

" SETTLEMENT 1,202. 0.

2009 FEDERAL EXCISE TAX REFUND 31,245. 0.
RETURN OF CAPITAL 215. 215.
MARKETING DISTRIBUTION FEE REBATE 6,499. 0.
REIMBURSE ACCOUNT FOR FEDERAL

' UNDERPAYMENT PENALTY 1,619. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,848,988. 215.

FORM 990-PF ACCOUNTING FEES

STATEMENT 5

(7) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX RETURN PREPARATION 2,000. 0. 2,000.
PNC INVESTMENT SERVICES 388,998. 388,998. 0.
TO FORM 990-PF, PG 1, LN 16B 390,998. 388,998. 2,000.

STATEMENT(S) 3, 4, 5




PNC FOUNDATION

25-1202255

FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2010 ESTIMATED FEDERAL
EXCISE TAX DUE 109,462. 0. 0.
2009 FEDERAL EXCISE TAX
DUE 25,477. 0. 0.
FOREIGN TAXES ON DIVIDENDS 99. 99. 0.
TO FORM 990-PF, PG 1, LN 18 135,038. 99. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GRANTMAKERS OF W PA - DUES &
MEETING 8,143. 0. 8,143.
ACCRUED INTEREST 37,096. 37,096. 0.
AMERIGIVES TRANSACTION FEES 25,736. 0. 25,536.
OPEN MINDS - PROGRAM
EVALUATION 325,034. 0. 325,034.
DEUTSCH INC 176,483. 0. 176,483.
GROW UP GREAT HONORARIUMS 21,000. 0. 21,000.
KABOOM INC 307,916. 0. 307,916.
- CHEMISTRY COMMUNICATIONS 21,875. 0. 21,875.
JK GROUP 25,731. 0. 25,734.
TREASURER STATE OF OHIO 200. 0. 200.
- EVENTIVE MARKETING LLC 392, 445. 0. 392,445.
DELAWARE MUSEUM OF NATURAL
HISTORY 18,903. 0. 18,903.
THE FRED ROGERS COMPANY 75,000. 0. 75,000.
TO FORM 990-PF, PG 1, LN 23 1,435,562. 37,096. 1,398,269.

STATEMENT(S) 6, 7



PNC FOUNDATION ' .

25-1202255

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

INCREASE IN CARRYING VALUE DUE TO NEW PROGRAM RELATED
INVESTMENTS

INCREASE IN CARRYING VALUE DUE TO INCOMING CASH FROM
NATIONAL CITY FDN

INCREASE IN CARRYING VALUE DUE TO PURCHASE OF TWO FORD
TRANSIT CONNECTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

500,000.
76,979.

46,434.

623,413.

FORM 990-PF OTHER NOTES AND LOANS RECEIVABLE

STATEMENT 9

DOUBTFUL ACCT

; DESCRIPTION BALANCE DUE ALLOWANCE FMV OF LOAN
SEE ATTACHED LIST 2,543,543. 0. 0.
TOTAL TO FM 990-PF, PART II, LN 7 2,543,543. 0. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOV BONDS X 75,011,302. 74,031,001.
TOTAL U.S. GOVERNMENT OBLIGATIONS 75,011,302. 74,031,001.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 75,011,302. 74,031,001.

STATEMENT(S) 8, 9, 10




PNC FOUNDATION

25-1202255

FORM 990-PF CORPORATE STOCK

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

COMMON STOCK 32,719,532. 34,003,693.
TOTAL TO FORM 990-PF, PART II, LINE 10B 32,719,532. 34,003,693.
FORM S90-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MUTUAL FUNDS - EQUITY COST 2,282,331. 3,188,836.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,282,331. 3,188,836.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

‘ COST OR ACCUMULATED

- DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
2010 FORD TRANSIT CONNECT 23,523. 2,940. 20,583.
2010 FORD TRANSIT CONNECT 22,911. 1,227. 21,684.
TOTAL TO FM 990-PF, PART II, LN 14 46 ,434. 4,167. 42,267.

FORM 990-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

2 FORD TRANSIT CONNECT 0. 46,434. 46,434.

TO FORM 990-PF, PART II, LINE 15 0. 46,434. 46,434.
STATEMENT(S) 11, 12, 13, 14




PNC FOUNDATION

25-1202255

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 15
PART VII-A, LINE 10
NAME OF CONTRIBUTOR ADDRESS
PNC BANK NA 620 LIBERTY AVENUE
PITTSBURGH, PA 15222
STATEMENT(S) 15




PNC FOUNDATION . . 25-1202255

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

EVA T BLUM, CHAIRMAN
THE PNC FOUNDATION, 249 4TH AVE, ONE PNC PLAZA
PITTSBURGH, PA 15222

TELEPHONE NUMBER

412-762-2748

FORM AND CONTENT OF APPLICATIONS

PROPOSAL SUMMARY-LIMITED TO ONE PAGE, A. BRIEF DESCRIPTION OF THE
ORGANIZATION AND ITS PURPOSE, B. STATEMENT OF HOW THE ORGANIZATION
ADDRESSES EITHER OF THE PNC FOUNDATION'S FUNDING PRIORITY AREAS:SEE
ATTACHED

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE PNC FOUNDATION WILL GENERALLY NOT PROVIDE SUPPORT FOR: ORGANIZATIONS
THAT DISCRIMINATE BY RACE, COLOR, CREED GENDER OR NATIONAL ORIGIN RELIGIOUS
ORGANIZATIONS, EXCEPT FOR NON-SECTARIAN ACTIVITIES ADVOCACY GROUPS, SEE
ATTACHED FOR CONTINUATION

STATEMENT(S) 16




PNC FOUNDATION

25-1202255

FORM 990-PF

OTHER REVENUE

STATEMENT 17

DESCRIPTION

PROCEEDS DUE ON CLASS
ATION SETTLEMENT

2009 FEDERAL EXCISE TAX
REFUND

RETURN OF CAPITAL
MARKETING DISTRIBUTION
FEE REBATE

REIMBURSE ACCOUNT FOR
FEDERAL UNDERPAYMENT
PENALTY

TOTAL TO FORM 990-PF, PG

11,

RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-
CODE BUSINESS INC CODE AMOUNT TION INCOME

14 1,202.

14 31, 245.

14 215.

14 6,499.

14 1,619.
LN 11 40,780.

STATEMENT(S) 17



_ 4562 .

Department of the Treasury
Internat Revenue Service

(Including Information on Listed Property)

(99) p See separate instructions. p Attach to your tax return.

Depreciation and Amortization 990-pF

OMB No 1545-0172

2010

Attachment
Sequence No 67

Name(s) shown on return Bustness or activity to which this form relates

identifying number

PNC FOUNDATION FORM 990-PF PAGE 1 25-1202255
Eart I I Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in himitation 3 2 000 ,000.
4 Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dottar imitation for tax year Subtract line 4 from line 1 _If zero or less, enter -0-_If marnied filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) {c) Elected cost
7 Listed property Enter the amount from line 29 L7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 R 12
13 Carryover of disaliowed deduction to 2011 Add lines 9 and 10, less line 12 » L13 |
Note: Do not use Part Il or Part lil below for listed property Instead, use Part V
lfart IU Special Depreciation Allowance and Other Depreciation (Do not include histed property )
14 Special depreciation allowance for qualified property (other than histed property) placed in service during
the tax year 3 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation {(including ACRS) 16

Lpart Il | MACRS Depreciation (Do not include listed property ) (See instructions )

Section A

17 MACRS deductions for assets placed i service In tax years beginning before 2010

18 you are efecting to group any assets placed in service durning the tax year into one or more general asset accounts, check here

» [ ]

17 |

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

{b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g} Depreciation deduction
n service only - see nstructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

/ 27 5 yrs. MM S/L
h Residential rental property / 275 yrs MM SIL
i Nonresidential real property ! 39 yrs MM S
/ MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a _ Class Iife S/L

b 12.year 12 yrs. S/L

¢ 40-year / 40 yrs MM S/
I_Pal‘t v Rummary (See instructions )
21 Listed property Enter amount from line 28 21 4,167.
22 Total. Add amounts from hne 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21

Enter here and on the approprniate knes of your return Partnerships and S corporations - see instr 22 4 . 167.

23 For assets shown above and placed in service dunng the current year, enter the

portion of the basis attnbutable to section 263A costs 23

016251

122110 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2010)



Form 4562 (2010) PNC MTION , 25-1202255 Page 2

| Part V | Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement )
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed®? [X] Yes l:] No | 24b If "Yes," 1s the evidence wnitten? Ij] Yes |:| No

(a) Date Busness/ @ e o - o Elcted
Type of property usines Cost or Basis for depreciation | Racqyery Method/ Depreciation ecte
placed in investment (business/investment section 179
(st vehicles first) service use percentage other basis use only) period Convention deduction cost

25 Special depreciation allowance for qualified isted property placed in service during the tax year and
used more than 50% in a qualified business use . 25

26 Property used more than 50% in a qualified business use

%

%
STATEMENT 18 % 4,167.
27 Property used 50% or less in a qualified business use-

% S/L -

% S/L -

% S/L -
28 Add amounts in column (h), ines 25 through 27. Enter here and on line 21, page 1 . | 28 4,167.
29 Add amounts in column (1), ine 26 Enter here and on kne 7, page 1 ] 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propretor, partner, or other “more than 5% owner,” or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles

(a) (b) {c) (d) (e} {f
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (do not include commuting miles)

31 Total commuting miles dniven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dnven durnng the year
Add hnes 30 through 32

Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle avallable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determne if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you mamntain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees?

38 Do you mamntain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehucles used by corporate officers, directors, or 1% or more owners

39 Do you treat ali use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes, " do not complete Section B for the covered vehicles.

LPatt Vi TAmortization
(a) {b) (c) {d) {e) N
Description of costs Date amortzation Amortizable Code Amorbization Amortization

begins amount section penod or percentage for this year

42 Amortization of costs that begins during your 2010 tax year

43 Amortization of costs that began before your 2010 tax year

2B

44 Total. Add amounts in column (f) See the instructions for where to report

016252 12-21-10 Form 4562 (2010)
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FORM 4562, PART V LISTED PROPERTY INFORMATION-MORE THAN 50% STATEMENT 18
(A) (B) (C) (D) (E) (F) (G) (H) (1) 179
DESCRIPTION DATE BUS. % cosT BASIS LIFE MTH/CV DEDUCTION ELECTED
(J) (K) (L) (M) (N) (0) (P) (Q)
AUTO TOTAL BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.
NO MILES MILES MILES MILES AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
2010 FORD 03/16/10
TRANSIT
CONNECT 100.00 23,523. 23,523. 7.00 SL -MQ 2,940.
1 X X X
2010 FORD 10/06/10
TRANSIT
CONNECT 100.00 22,911. 22,911. 7.00 SL -MQ 1,227.
2 X X X
TOTAL TO FORM 4562, PART V, LINE 26 4,167.

STATEMENT(S) 18
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Executive Vice President
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Chitef Communications Officer

Roberta London-Wilson

Vice President, Manager Programs/Community Affairs
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PNC Foundation Contact Information
For general information on PNC Foundation giving, please contact.

Eva T Blum

Chairman

The PNC Foundation

One PNC Plaza

249 5th Avenue, P1-POPP-20-1
Pittsburgh, PA 15222

Phone: (412) 762-2748

Fax: (412) 705-3584

E-mail: eva blum@pnc.com
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The PNC Foundation Giving Guidelines

MISSION

The PNC Foundation’s misston is to form alliances with community-based nonprofit organizations within the markets PNC
serves, to enhance educational opportunities for children, particularly underserved pre-K children through our signature, PNC
Grow Up Great program, and to promote the growth of targeted communities through economic development initiatives

FUNDING PRIORITIES

The PNC Foundation supports a vatiety of nonprofit organizations with a special emphasis on those that work to achieve
sustainability and touch a diverse population, 1n particular, those that support early childhood education and/or economic
development

* EDUCATION

The PNC Foundation supports educational programs for children and youth, particularly early education initiatives that serve
low-and moderate-income children (birth through five), their teachers and families. Prionity 1s given to programs that focus n
the areas of math, science or the arts and include one or some combuination of the following:

* Direct services for children 1n their classroom or community

* Professtonal development for teachers

* Family engagement of children being served by grants

* Volunteer opportunities for PNC employees

« ECONOMIC DEVELOPMENT

Economic development organizations, including those which enbance the quality of life through neighborhood revitalization,
cultural enrichment and human services are given support. Prionty 1s given to community development tnitratives that
strategically promote the growth of targeted low-and moderate-income communities and/or provide services to these
communities

Affordable Housing

The PNC Foundation understands the critical need for affordable housing for low-and moderate-income individuals We are
commutted to providing support to nonprofit organizations that give counseling and services to help these individuals maintain
their housing stock; offer transitional housing unuts and programs; and/or offer credit counseling assistance to individuals,
helping them to prepare for homeownership.

Community Development
Because small businesses are often critical components of communuty growth and help foster business development, the PNC
Foundation provides support to nonprofit organizations that (i) offer technical assistance to, or loan programs for, small

businesses located in low-and moderate-income areas ot (1) support small businesses that employ low-and moderate-income
individuals.

Community Services

Support 1s gtven to soctal services organizattons that benefit the health, education, quality of life or provide essential services
for low-and moderate-income individuals and families The PNC Foundation suppotts job training programs and
organizations that provide essential services for their families. PNC provides support for early learning and educational
enrichment programs for children 1n low-and moderate-income families as well as for the construction of community factlities
that benefit low-and moderate income communities.

Revitalization and Stabilization of Low-and Moderate-Income Areas

The PNC Foundation supports nonprofit organizations that serve low-and moderate-income neighborhoods by improving
living and working conditions Support 1s given to organizations that help stabilize commuruties, eliminate blight and attract
and retain businesses and residents to the community
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Arts and Culture
Support 1s given for cultural enrichment programs benefitting the community.

Green Initiatives
PNC prowvides support to environmental projects and green inttiatives in the commumty

FUNDING RESTRICTIONS

The PNC Foundation will not provide support for:

* organizations that discriminate by race, color, creed, gender or national origin

* religious organtzations, except for non-sectanan activities

* advocacy groups

* operating funds for agencies that recetve funds through PNC United Way allocation
* individuals or prvate foundations

» annual funds of hospitals or colleges and universities

* conferences and seminars

» tickets and goodwill advertising

GENERAL INFORMATION

Organizations recetving support from the PNC Foundation must have a current Internal Revenue Service tax-exempt
designation and be eligible to recetve chantable contributions. In addition, the proposed acuvity must occur 1n a community
where PNC has a significant presence.

GRANT PROPOSAL GUIDELINES

Grant requests must mclude the following information:

1. Proposal Summary, including a description of the population to be served (please imit to one page).

2. Brief description of the organization and its purpose

3. Statement of how the organization addresses at least one of the PNC Foundation’s funding priority areas:

* Educational and developmental opportunities that improve the school readiness of underserved children, by providing
suppott in one or more of the following critical areas:

O Social and Emotional Development

0 Teacher Training

O Arts and Culture

* Economic development, particularly that which enhances the overall quality of life for the region

4. Statement of the problem or need to be addressed, 1n particular:

* School Readiness (Please clanify the specific need within school readiness that you will address: social and emotional
development, teacher trarming and/or arts and culture)

* Communuty Revitalization

* Human Services

5 Descrption of the specific project or activity that is the focus of grant request, e.g, number of people to be served,
recruitment/outreach, management structure

6. Statement of expected accomplishment and method to evaluate results
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Attachments

In addition, proposals should be accompanied by the following (Grant requests for less than $1,000 need not include the 1tems
marked with an astensk):

a. Project schedule, including projected budget*

b. Plans to sustain project*

¢ Track record of working with community organizations and civic leadership*

d List of board of directors, identifying each by occupation and organization

e Statement from the IRS confirmung the organizauon’s 501(c)3 or other tax-exempt status
f Lust of recent contributions and amounts*

g. Fundraising plan for this project or activity

h. Board-approved organization budget for the curtent year

1. Audited financial statements for prior year

J- Resume of key staff members*

k. Organizational brochure, pamphlets or other descriptive matetial if available

1. Strategic or long-range plan for the organization*

m. Venfication of legal standing
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PNC MATCHING GIFT PROGRAM

ELIGBUS PARGHCIPANIS © . s Lo no L R

All active full-time employees of PNC ate eligible to participate in the PNC Foundation Matching Gift Program. Retirees,
spouses and surviving spouses of eligtble employees are not eligible. Employees must be a full-time acttve émployee at the
time of the contribution and at the time of the match.

Nonprofit organizations located in the United States or one of its possessions and recognized by the Internal Revenue Setvice
as tax-exempt and designated a public charity under Section 501(c)(3) of the IRS Code or as an mnstrumentality of a federal,
state or local government as provided by Section 170(c)(1) of the Code.

Eligible organizations mclude educational institutions, cultural organizations, and human services organizations. By way of
further detail, please note the following

PNC Foundation will match eligible contributions to the following organizations™:

Educational Institutions—participation 1s open to all accredited educational institutions located 1n the United States or one
of 1ts possessions, as specified:

* Colleges and universities

= Graduate schools

* Juntor colleges

»  Technical schools

»  Professional schools

= Secondary schools approved by the state to award a high school diploma
= Elementary schools

To be eligtble for a match, employee contributions must be made directly to a specified educational institution. Matches will
not be made to consorttums such as the Endowment for Excellence.

Cultural Organizations—eligible cultural organizations located 1n the Unuted States are as specified.

e Performing arts orgamizations
e Museums of art, history ot science (including zoos)
e Public broadcasting

Federated campaigns such as the Fund for the Arts and Arts Alliance are NOT eligible for matching gifts. Contributions must
be made directly to a qualifying arts organization.

Human Services Organizations—participation ts open to nonprofit organizations that provide essential human services or
that promote the well-being of children and youth in the United States

Federated campaigns such as the United Way and United Jewish Appeal are NOT eligible for matching gifts Contributions
must be made directly to a nonprofit provider of human services

*Please note that the PNC Foundation reserves the right to be the sole arbiter of what organizations are eligible to
receive gifts via the PNC Foundation Matching Gift Program and PNC’s determination of eligibility pursuant to the
Matching Gift Program is final.
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WTEAT CONTRIBUTIONS ARS EILIGEIUE , ‘ o * - .
* Must be a donation, from the donor’s personal funds, which has been paid, and not pledged, directly to an approved
organization.

* The minimum gift eligible for matching 1s $50 For installment gifts, each match request must be submutted separately and
meet the $50 minimum gift requirement.

* The maximum amount matched per donor per calendar year 1s $2500 If the donor makes several contrbutions, gifts will be
matched n the order received, up to the maximum annual donor limnit for the calendar year

®* The donor’s limit 1s based on the date of the gift
* Gifts must be 1 the form of check, credit card, or marketable securities with a quoted matket value.

* You may be asked to provide proof of your contribution in the form of a cancelled check, bank statement, credit card
statement, or a transfer of stock certificate

- l()31fts oflseguntJes are valued based on the close value on the date of the gift. No other form of personal or real property will
e matched.

* Only the tax-deductible amount of your gift will be matched. For example, if you receive a dinner or tickets, or pay for
alumni dues or a membership as part of your donation, that portion of your gift will not be matched

* Contnbutions that you have personally made will be matched. Documentation that cleatly lists your name on the
acknowledgement 1s required.

* Contnbutions must be made directly to an organization that performs the chantable services.

* Gifts that serve people outside of the United States

* Gifts made by or through Community Trusts or simular organizations, including Charitable Remainder Trusts, Donor
Advised Funds, or Family Foundations

* Gaifts made 1n lieu of tution payment for services

= Subscription, membership or any other fees for which benefits are received

* Dues to alummi(ae) or sumilar groups

* Gifts or payments for primarily political or religious purposes

" Bequests or life income trust arrangements

] anl]fés:,of real or personal property such as real estate, art work, insurance policies or other property referred to as “gifts-in-

‘ * Cumulative gifts from several mndividuals reported as one conttibution

‘ * Donations made to federated campaigns such as United Way will not be matched

* Contnbutions that you collect from other individuals for a benefit walk, or donations that your children have made cannot
be matched

* Our matching gift cannot be used to fulfill your personal pledge

* Donations to librartes, fire departments, rescue squads, ambulance squads or animal shelters will not be matched

; Online:
Employees may request matching gifts through a quick, user-friendly, online request process at the PNC Foundation Matching
Guft Program web site HTTP:// WWW.EASYMATCH.COM/PNC.

Following receipt of the request, the PNC program admunistrator will contact the organization to verify receipt of the
employee’s gift

Paper:

Employees may request matching gifts through a paper-form process as follows
Employee Instructions

e Employee completes Part 1 of the form.

¢ Employee mails the completed form, contribution, and any other necessary documentation to the organization
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Organization Instructions
® The organization completes Part 2 of the form, verifying that the gift was recetved.
®  The form must be signed by an authorized officer of the organtzation.

¢ The organization mais the completed form to the PNC Foundation Matching Gift Program at P O. Box 7103, Princeton,
N]J 08543-7103.

Forms are on the matching gift website. Eligible requests are processed on the following quarterly schedule.
Received By: 3/31 6/30 9/30 12/31
Processed By: 4/30 7/31 10/31 1/31

Matching Gifts must be requested by February 15% of the following year. Requests recetved after that time will not be
honored. Receipt of the gift will be verified by the orgamization.

For more mformation, please visit the program web site at http-//www easymatch.com/PNC

The website contains program related information, such as Guidelines, FAQs, as well as the abality to view your personal
giving history and search for charitable organizations.

1f you have any questions, please contact the PNC Foundation Matching Gift Program via email at pncmatch(@easymatch com
or phone at 1-866-321-6357.

A DMINISTRATIVE-CONDITTONS S il S0 < sirbigier : 2]
PR PE— R —— — R —————

PNC Foundation reserves the right to interpret, apply, amend or revoke the program and/or the guidelines at any time
without prior notice. PNC reserves the night to be the sole arbiter of what organizations are eligible to receve gifts via the
PNC Foundation’s Matching Gift Program and PNC’s determination of eligibility pursuant to the Matching Gift Program 1s
final. The polictes and procedures described above are not conditions of employment nor are they intended to create or
constitute a contract between PNC and any one or all of its employees.

Organtzations approved 1n the past may not qualify for the PNC Foundation Matching Gift Program in subsequent years 1f
new information 1s received regarding the loss of their tax status ot change in their mission or their programs that mdicate the
organization now falls outside of the PNC Matching Gift Program guidelines. However, absent such new mnformation,
previously approved organizations are likely to be approved
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PNC Foundation Funding

Organizations applying for support from the PNC Foundation must have a current Internal Revenue Service tax-exempt

designation and be eligible to recetve chantable contributions. In addition, the proposed activity must occur tn 2 community

where PNC has a meanungful presence.

Funding Priorities

As a corporate foundation, we are dedicated to forming meaningful partnerships with nonprofit organizations within the

markets that PNC serves The PNC Foundation supports a varety of nonprofit organizations with a spectal emphasis on

those that work collaboratively to leverage additional funding to achieve sustatnability

The PNC Foundation supports many nonprofit organizations with a specital emphasis on those that support early

chiddhoodeducation and/or community development.

Education

The PNC Foundation strives to enhance educational and developmental opportunities for children and youth,
particularly those that help to prepare underserved Pre-K children for school and life As part of this commitment,
PNC favors providing programmatic support for nonprofit organizations that address children’s school readiness
through one or more of the following critical areas:

. Social and Emotional Development
Experts agree that children who do not begin kindergarten socially and emottonally ready are often unsuccessful
in their early years of school and can be plagued by later behavioral and academic difficulties that may follow
them 1nto adulthood. To address this challenge, PNC favors providing resources for programmatic support,
patenting tools and development resources that effectively promote confidence, relationship buiding and other
soctal and emotional learning for children.

. Teacher Training
Research has shown that educated teachers heavily contrbute to providing high quality learning expertences for
young students through appropmate approaches to instruction. Knowing this, PNC 1s dedicated to providing
educational and professtonal development opportunities for Pre-K teachers, technical assistance, tramning and
consultation, as well as curriculum and tools to enhance Pre-K classrooms and center directors.

. Arts and Culture
Top doctors have told us that all of the experiences a child has — observing, listening, body movement — create
connections in the bramn and support the child’s cognitive development. Understanding this, PNC is commutted
to providing cultural enrichment programs for underserved children so that they may have experiential
opportunities which promote tolerance and cultural diversity and stmulate the child’s bramn to actively engage in
learning

Economic Development

The PNC Foundation focuses on providing grants to organizations that are dedicated to economic development,
including those which enhance the quality of life for the region through community revitalization, cultural enrichment
and broad-based human services. Particular emphass 1s given to supporting community development mutiatives that
strategically promote the growth of targeted low or moderate income communities and/or provide services to the
residents of these communities

. Affordable Housing
PNC understands the critical need for affordable housing for low- or moderate-income individuals Knowing
thss, PNC ts commutted to providing support to nonprofit organizations that give counseling and services to help
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these individuals maintain their housing stock, offer transitional housing units and programs; and/or offer credit
counseling assistance to indviduals, helping them to prepare for homeownership.

. Economic Development
Small bustnesses are often cnatical components of community growth. To help foster business development, the
PNC Foundation provides support to nonprofit organizations that offer technical assistance to, or loan
programs for, small businesses located 1n low- or moderate-income areas.

. Community Services
Otrganizations that offer programs and social services that benefit the health, education and quality of life for
low- or moderate-income individuals and families are vital to soctety. PNC 1s dedicated to providing support for
job training programs for these individuals as well as to nonprofit organizations that provide essential services
for their famiies In addition, PNC provides support for early learning and educational enrichment programs for
children 1n Jow- or moderate-income families as well as for the construction of community facilities that benefit
low- or moderate-income communities

. Revitalization and Stabilization of Low- or Moderate-Income Areas
PNC recognizes the need to support activities, not elsewhere classified, that work to revitalize or stabilize low- or
moderate-income geographies Therefore, PNC offers assistance to nonprofit organizations that add to the
quality of life in low- or moderate-income neighborhoods by serving to improve living and working conditions
for the area, such as elimmating blight In addition, PNC will support nonprofit organizations that help stabilize
communities by creating or retatning jobs for low- or moderate-income individuals, provide commercial space
for small businesses and/or provide needed services (such as grocery stores) in low- or moderate-income
communities.

Funding Restrictions

The PNC Foundation will generally not provide support for:

. organizations that discriminate by race, colot, creed, gender or national origin

. religious organizations, except for non-sectarian activities

. advocacy groui)s

. operating funding for agencies that recetve funds through PNC United Way allocation
. indwviduals or private foundations

. annual funds of hospitals or colleges and untversities

. conferences and seminars

. tickets and goodwall ads




PNC Bank Foundation

LINE OF CREDIT NOTES

MTGES
Hill Community Dev Corp Initial
Draw Pri $150,000 LOC @3%
Due 5/28/04

NOTES
Grt Cincinnati Microenterpnise Initiative
Pri Term Loan 2 1/2% Due 3/19/06

Hill Community Dev 2nd Draw Pri
$150,000 LOC 3% Due 5/28/04

East Liberty Dev ELDI Draw 1
$500,000 @ 1% Due 12/27/2009

Reinvestment Fund Inc Tran A
$1,000,000 LOC @ 0% Due 12/08/2011

Dayspring Programs, Inc , PRI
$500,000 @1% due 12/27/2011

Reinvestment Fund Inc Tran B
$1,000,000 LOC @ 1% Due 09/19/2013

Nationa! Housing Trust
Community Development Fund
$500,000 Term Note @ 3% due 12/14/2014

#21-10-001-0295807

2009 Basis
cv Payments Adjustment Increases
10,894.11

11,171 09 7,047 97

28,526 00

500,000 00

500,000.00

c 00 500,000 00

500,000.00

500,000 00

2,050,591.20

2010
cv

10,894 11

412312

28,526 00

500,000.00

500,000 00

500,000.00

500,000 00

500,000 00

2,543,543 23
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