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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation
Interna! Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check ali that apply D Initial return of a former public chanty
m Address change

OMB No 1545-0052

2010

m 990-PF

D Final retumn
Name change

A Employer identification number
23-7949281

| ] Initial return
Amended return

Name of foundation

FRANK S. LUCENTE FOUNDATION B Telephone number (see page 10 of the instruchons)
Number and street (or P O box number if mail is not delivered to street address) Room/suite
PO BOX 1330 C if exemption application 15 pending, check here P>
City or town, state, and ZIP code D 1. Foreign organizations, check here » B
SOMERSET PA 15501 2. Foreign organizations meeting the
H Check type of organization [Zl Section 501(c)(3) exempt private foundation 85% test, check here and attach computaton P> D
[_[ Section 4947(a)(1) nonexempt charitable trust J_l Other taxable private foundation E If pnivate foundation status was termmated under

» ]

J Accounting method  |X| Cash | | Accrual section 507(b)(1)(A). check here

D Other (specify) F

| Fair market value of all assets at

end of year (from Part Il, co!l (c), If the foundation 15 in a 60-month termination

ine 16) > $ 625, 798| (Part! column (d) must be on cash basts ) under section 507(b)(1)(B), check here > D
Partl  Analysis of Revenue and Expenses (The total of {a) Revenue and (d) Oisbursements
amounts In columns (b), (c), and (d) may not necessanly equal 9"922::: per (b) N'"l‘n':;’:;mem (c) A:\’:::: net fmp‘;"r:g::e
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1  Contributions, gifts, grants, etc , received (attach schedule)
2 Check» @ if the foundation 1s not required to attach Sch. B
3  Interest on savings and temporary cash investments 4,553 4,553
4 Dwidends and interest from secunties 8,330 8,330
S6a Gross rents .
o b Net rental income or (loss)
E 6a Netgan or (loss) from sale of assets not on kne 10 44,604
2 b  Gross sales price for all assets on line 6a 265,975
& 7  Capital gain net income (from Part IV, line 2) 44,604

8  Net short-term capital gain 0
Income modifications

10a Gross sales less retuns & allowances
b Less' Cost of goods sold

¢ Gross profit or (loss) (attach scheduie)
11 Otherincome (attach schedule)

SCANNED MAY 17 2011

12 Total. Add nes 1 through 11 57,487 57,487 0
o 13 Compensation of officers, directors, trustees, etc 3,701 3,701
8 14  Other employee salanes and wages
g 15  Pension plans, employee benefits T~
2 [16a Legal fees (attach schedule) NREUEIVEL)
w b Accounting fees (attach schedule) STMT 1 840 840| {4 O
2 c  Other professional fees (attach schedule) hi 1AV 1 nl Anea .%’
® |17 Interest wf Mot opeuil %)
_‘é 18  Taxes (attach schedule) (see page 14 of the mstructions) T =
£ {19 Depreciation (aftach schedule) and depletion (V] & t l E‘ % 2 2
E 20 Occupancy [
g 21 Travel, conferences, and meetings
% 22  Pnnting and publications
o |23 Otherexpenses (att sch) STMT 2 176 176
-,'-E 24 Total operating and administrative expenses.
g Add fines 13 through 23 4,717 4,717 0 0
8- 25 Contributions, gifts, grants pad 17,600 ' 17,600
26  Total expenses and disbursements. Add lines 24 and 25 22,317 4,717 0 17,600
27  Subtract hine 26 from line 12
a Excess of revenue over expenses and disbursements 35,170
b Net investment income (if negative, enter -0-) 52,770
¢ __Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

naa

Form 990-PF (2010)
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Form 990-PF (2010) ‘'FRANK S. LUCENTE FOUNDATION 23-7949281 Page 2
Beginning of year End of year
Part il Balance Sheets :\::l%eg:fi?e:ﬂ‘gif?ygil’a;“"c:g::t::)g;: ?g::r:?‘tsl?f:gg:‘?? {a) Book Value {b) Book Value {c) Fair Market Value
1  Cash—non-interest-beanng 20 208 208
2  Savings and temporary cash investments 216,888 48,889 48,889
3 Accounts receivable b
Less allowance for doubtful accounts P
4  Pledges receivable p
Less: allowance for doubtful accounts P
5  Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recevable (att. schedule) P>
Less allowance for doubtful accounts P 0
A 8 inventories for sale or use
§ 9 Prepaid expenses and deferred charges
| 10a Investments—U.S and state govemment obligations (attach schedule) STMT 3 20,200 88,389 88,389
b investments—corporate stock (attach schedule) SEE STMT 4 219,485 331,438 331,438
¢ Investments—corporate bonds (attach schedule) SEE STMT 5 47,318 113,522 113,522
11 Investments—iand, bulldings, and equipment. basis P>
Less accumulated depreciabon (attach sch ) P>
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, bulldings, and equipment: basis »
Less accumulated depreciation {aitach sch.) P>
15  Other assets (descnbe » SEE STATEMENT 6 ) 105,962 43,352 43,352
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 609,873 625,798 625,798
17  Accounts payable and accrued expenses
w| 18  Grants payable
2| 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S 21 Mortgages and other notes payable (attach schedule)
=} 22 Other liabiitties (descrbe P )
23 Total liabilities (add lines 17 through 22) _ 0 0
Foundations that follow SFAS 117, check here > @
g and complete lines 24 through 26 and lines 30 and 31.
2! 24  unrestncted 609,873 625,798
‘—‘: 25 Temporanly restncted
| 26 Permanently restncted
2 Foundations that do not follow SFAS 117, check here b [:]
u=_ and complete lines 27 through 31.
‘5 27 Capital stock, trust pnincipal, or current funds .
bl 28 Paid-in or capital surplus, or fand, bldg , and equipment fund
$ 29 Retained eamings, accumulated ncome, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 609,873 625,798
Z! 31  Total liabllities and net assets/fund balances (see page 17
of the instructions) 609,873 625,798
_Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's return) 1 609,873
2 Enter amount from Part |, ine 27a 2 35,170
3 Other increases not included in iine 2 (temize) P 3
4 Addhines 1,2, and 3 4 645,043
5 Decreases not included in ine 2 (temize) » SEE STATEMENT 7 5 19,245
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 30 6 625,798

DAA

Form 990-PF (2010)



Form 990-PF (2010) 'FRANK S. LUCENTE FOUNDATION 23-7949281 Page 3
PartiV_ Capital Gains and Losses for Tax on Investment income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b'):i";a ra;;:sl;ed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo, day, yr)
1a SEE WORKSHEET
b
C
d
-}
J— oo o g conor o Dot
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Col (h) gain minus

() FMV asof 12/31/69 U)a:\iJfU: 1;:11;:;5 (t{,srx :Is s(];:'f:fx;ln)(’i) o (Il(.)é:suetsnztnl:ns:?a(r;l)-)o-) o
a
b
c
d
e
2 Capital gain net income or (net caprtal loss) { If gain, also enter in Part, ine 7 }
If (loss), enter -0- in Part |, ine 7 2 44,604
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6) ‘
If gan, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part |, line 8 3 -97

PatV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic pnvate foundations.subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

Base e(:gd ears (b) ) Dlstnbtsgc)m ratio
Calendar year (0': tax yeyar beginning In) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))

2008 14,700 385,703 0.038112

2008 14,000 300,611 0.046572

2007 14,800 317,136 0.046668

2006 16,100 317,961 0.050635

2005 16,000 324,451 0.049314

2 Total of line 1, column (d) 2 0.231301
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.046260

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 612,543

5 Multiply tine 4 by iine 3 5 28,336

6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 528

7 Addlnes 5and 6 7 28,864

8 Enter qualifying distributions from Part Xil, line 4 8 17,600

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part V1 instructions on page 18

DAA

Form 990-PF (2010)



Form 990-PF (2010) ' FRANK S. LUCENTE FOUNDATION 23-7949281 Page 4
Pant i Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 1,055
here D and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of fine 27b. Exempt foreign organizations enter 4% of
Part 1, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 3 1,055
4  Subbtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from iine 3 If zero or less, enter -0- 5 1,055
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,680
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢ ;
d Backup withholding erroneousty withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,680
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10  Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >t 10 625
11 Enter the amount of ine 10 to be_Credited to 2011 estimated tax 625 Refunded P | 11
_Part Vil-A___ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pofitical purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § (2) Onfoundation managers » $
e Enter the rembursement (if any) patd by the foundation during the year for political expenditure tax imposed
on foundation managers P §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articies of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b [f"Yes,” has it filed a tax return on Form 990-T for this year? N/A | a
5  Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime duning the year? If "Yes,” complete Part li, col (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructions) P PA ]
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation SEE STMT 8 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(3)(5) for calendar year 2010 or the taxable year beginning in 2010 (see mstructions for Part XIV on page
27)7 If "Yes," complete Part XIV 9 X
10  Did any persons become substantial contributors duning the tax year? If "Yes," attach a schedule isting their
names and addresses 10 X

DAA

Form 990-PF (2010)



Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION 23-7949281

Part Vit-A Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b){13)? If *Yes," attach schedule (see page 20 of the mstructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

Did the foundation comply with the public Inspection requirements for its annual retumns and exernption apphcation?

Website address » N/A

The books are n care of » SOMERSET TRUST CO.
PO BOX 1330

Located at » SCMERSET PA ZIp+4p 15501

Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in ieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 |

1

12

13

X

Telephone no. » 814-445-9201

» [

At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country P>

16

Yes

PartVil8  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes EE No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes EE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes lz] No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) D Yes (z] No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the mstructions)? ) N/ A
Organizations relying on a current notice regarding disaster assistance check here . > D
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/A
Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
At the end of tax year 2010, did the foundation have any undistributed income (hnes 6d and
6e, Part XlII) for tax year(s) beginning before 20107 D Yes @ No
If "Yes," iist the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undrstributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, iist the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? . D Yes @ No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or ionger penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) ) N/a
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yeos

No

1b

1ic

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2010



Form 990-PF (2010) + FRANK S. LUCENTE FOUNDATION 23-7949281 Page 6
Part Vii8  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to camy on,
directly or indirectly, any voter registration dnve? . B Yes % No
{3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgarnization other than a chantable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer Is "Yes" to 5a(1)<5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A | sb
Organizations relying on a current notice regarding disaster assistance check here » D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ a D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes Iz] No
b Did the foundation, duning the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ Al
Part il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).
d) Contnbutons to
{a) Name and address (b)h.l;tl: :gl:::l;a * (‘Iag: ::lfir:s::::r ‘ e)mployee berefit | (e) Expense account,
devoted to postion ) plaaig:ﬁfe:ed other allowances
FRANK E. LUCENTE NEW YORK TRUSTEE
315 EAST 52ND STREET NY 10022 0.00 0 0 0
SOMERSET TRUST CO. SOMERSET TRUSTEE
PO BOX 1330 PA 15501 1.00 3,701 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see page

If none, enter "NONE."

23 of the instructions).

(b) Title, and average {d) %gﬁbug::ﬁtlo Ex .
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employes (e} Expense account,
plans and deferred other allowances
devoted to position
compensation
NONE
Total number of other employees paid over $50,000 > J 0

DAA

F

orm 990-PF (2010)




Form 990-PF (2010) 'FRANK S. LUCENTE FOUNDATION 23-7949281 Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services »

Part 1X-A Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
|
I
2
3
4

Part 1X-B Summary of Program-Related investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/a
2

All other program-related investments See page 24 of the instructions
3

Total. Add iines 1 through 3 >

Form 990-PF (2010

DAA




Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION 23-7949281 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc.,
purposes
a Average monthly far market value of securities 1a 480,806
b Average of monthly cash balances ) 1b 141,065
¢ Fair market value of all other assets (see page 25 of the instructions) ic 0
d Total (add lines 1a, b, and c) ) 1d 621,871
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract hne 2 from line 1d 3 621,871
4 Cash deemed held for charitable activites Enter 1% % of ine 3 (for greater amount, see page 25 of
the instructions) 4 9,328
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 612,543
6  Minimum investment return. Enter 5% of line 5 6 30,627
Part 4 Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here P and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 30,627
2a Tax on investment income for 2010 from Part VI, line 5 2a 1,055
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2¢ 1,055
3 Distributable amount before adjustments Subtract iine 2c from line 1 3 29,572
| 4  Recoveries of amounts treated as qualifying distributions 4
5  Addlines 3 and 4 5 29,572
| 6  Deduction from distnbutable amount (see page 25 of the instructions) 6
| 7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xill,
‘ ling 1 7 29,572
Part X1 Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 17,600
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Surtability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 17,600
5  Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract fine 5 from hine 4 6 17,600

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the sectiton 4940(e) reduction of tax in those years

Form 990-PF (2010)
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Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION

23-7949281

Part Xiti

Undistributed income (see page 26 of the instructions)

Page 9

- 0o a o T o o

10

o a0 oo

Distnbutable amount for 2010 from Part XI,

line 7 .

Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2009

(c}
2009

(d)
2010

29,572

17,591

Excess distributions carryover, If any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009

Total of ines 3a through e
Qualifying distnbutions for 2010 from Part XII,
ned > $ 17,600

Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the mstructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distnbutable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Pnor years' undistnbuted income Subtract
fine 4b from line 2b

Enter the amount of pnor years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4842(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract fine
4a from hine 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2010 Subtract hines
4d and 5 from hne 1 This amount must be
distnbuted in 2011

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2005 not
applied on fine 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
Analysis of iine 9

Excess from 2006

17,591

29,563

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010)



Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION 23-7949281 Page 10

Part Xiv Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section ‘ 4942(1)(3) or ’_I 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007

investment return from Part X for

each year lhisted

85% of line 2a

Qualifying distributions from Part XII,

hne 4 for each year iisted

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract ine 2d from line 2c

Complete 3a, b, or ¢ for the

altemmative test refied upon

“Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942(1)(3)(B)(i) _

"Endowment" altemative test—enter 2/3

of mimimum investment return shown in

Part X, line 6 for each year listed

"Support" altemnative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

(2) Support from generai public

and 5 or more exempt

organizations as provided in

section 4942())(3)(B)(iii)

Largest amount of support from

an exempt organization

{4) Gross investment income

{e) Total

3

~

FPart Xv Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
FRANK S. LUCENTE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
f 2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
i Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept
| unsolicited requests for funds If the foundation makes gfts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/a
b The form in which applications should be submutted and information and matenals they should include
N/A
¢ Any submussion deadlines
N/A
d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/Aa
CAA Form 990-PF (2010




Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION

23-7949281

Page 11

Part XV Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 15 an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year

MEYERSDALE BOROUGH
151 CENTER STREET
MEYERSDALE PA 15552

MEYERSDALE MEDICAL CENTER
200 HOSPITAL DRIVE
MEYERSDALE PA 15552

MEYERSDALE PUBLIC LIBRARY
BOX 98
MEYERSDALE PA 15552

MEYERSDALE VOLUNTEER FIRE
GRANT STREET
MEYERSDALE PA 15552

MEYERSDALE AREA AMBULANCE
PO BOX 285
MEYERSDALE PA 15552

ST. PHILIP & JAMES CHURCH
247 HIGH STREET
MEYERSDALE PA 15552

PROMOTE COMMUN

PROMOTE LIT

PROMOTE EMERGEN

PROMOTE RELIGIOUS AQ

ITY PROGRAMS

ERACY THROUGE

PROMOTE PUBLI

CY HEALTH CAR

& SAFETY

PROMOTE HE‘JJ.LTH CARE

READING

C SAFETY

. TRANS.

TIVITIES

1,760

10,560

1,760

880

880

1,760

Total

» 3a

17,600

b  Approved for future payment
N/A

Total

DAA

Form 990-PF (2010)



Form 990-PF (2010) FRANK S. LUCENTE FOUNDATION 23-7949281 Page 12
Part XVI-A . Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) {c) (d) function income
Business code Amount Exg”;:" Amount (See page 28 of
1 Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 4,553
4 Dividends and interest from securities 14 8,330
5

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 14 44,604
Net income or (loss) from special events
10 Gross profit or (loss) from sales of iInventory
11 Other revenue a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0 57,487 0
13 Total. Add line 12, columns (b), (d), and (e) 13 57,487
{See worksheet In ine 13 instructions on page 29 to venfy calculations )

Part X\¥5-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
nstructions.)
N/A

DAA Form 990-PF (2010)




Form 990-PF (2010) 'FRANK S. LUCENTE FOUNDATION 23-7949281 Page 13
Part XVll  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes { No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltticat
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundrarsing solicitations 10(6) X

¢ Shanng of facilites, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewed less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/a

2a s the foundation directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272

b If "Yes," complete the foliowing schedule

D Yes [gl No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

N

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

. belef, it 1s try rrect, and complete Defflaration of preparer (other than taxp yer or ﬁducnary) 1S based on all informatio whi
o M Atpn” SV 7) Z/u/fy
Here

0(-7(2@/

Slgnature of officer or trustee 7 Date Title
Pnint/Type preparer's name Pre signature Date Check
Paid / 7 sett-employed
Preparer éﬁ/ é //¢ /‘/ l/ E 1 r/( /éé/?- \@{?% oy /)
Use Only| Frmsname» _ BULOW, HOTTLE & CO. PTIN :
Firm's address » 950 E MAIN ST FmsEIND 25-1188995
SOMERSET, PA 15501-2005 phoneno  814-445-8961

DAA

Form 990-PF (2010)




Capital Gains and Losses for Tax on Investment Income

rom 990-PF 2010
For calendar year 2010, or tax year beginning , and ending

Name Employer Identification Number

FRANK S. LUCENTE FOUNDATION 23-7949281

O D ek waremoute. o corman ook, 5003 MEE Co' © et | Omerdiys’ | 0
(1)  ACCENTURE P 03/05/10 | 04/20/10
(2) TRANOCEAN P 03/05/10 | 04/27/10
3y ADOBE SYSTEMS P 03/05/10 | 06/01/10
(4) AMERICAN TOWER P 08/13/09 | 03/10/10
(5) BEST BUY P 03/05/10 | 08/13/10
6) CME GROUP P 03/05/10 | 08/17/10
(7 DOMINION RESOURCES P 03/05/10 { 11/29/10
8) DOMINION RESOURCES P 03/05/10 | 12/14/10
©) DOMINION RESOURCES P 08/17/10 | 12/14/10
(100 FEDERAL HOME LOAN BANKS P 03/02/10 { 12/17/10
(11) FEDERAL FARM CREDIT BANKS P 08/09/10 | 11/19/10
(122 FIRST EAGLE GLOBAL FUND P 12/17/09 [ 01/15/10
(13) FRONTIER COMMUNICATIONS P 03/05/10 { 07/09/10
(14) FRONTIER COMMUNICATIONS P 03/05/10 | 07/09/10
(15) GOLDMAN SACHS P 05/15/09 | 05/05/10
(6) Gross sales prce S e (8 e oy e e ety

&) 3,157 3,011 146
2) 1,271 1,269 2
(3) 2,000 2,186 -186
4 1,583 1,207 376
(5) 1,192 1,399 -207
(6) 1,454 1,870 -376
@) 2,151 2,036 115
(8) 462 431 31
(9) 4,073 4,350 =277
(10) 10,000 10,000
(11) 10,000 10,000
(12) 912 899 13
(13) 59 62 -3
(14) 6 7 ~1
(15) 1,484 1,334 150

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/89 (j) Ad usted basis (k) Excess of col (|) oo! Ilk) %?Jltn:o(tclglss( t'?‘agna u(\)_mmus
12/31/69 over co! (j), if a Losses (from col

o) 146
(2) 2
3 -186
4 376
{5 -207
(6) -376
@ 115
(8) 31
(9) =271
(10
(kD]
{12) 13
(13) -3
(14) -1

(15)




—

Capital Gains and Losses for Tax on Investment Income
Form 990-PF 2010
For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number
FRANK S. LUCENTE FOUNDATION 23~-7949281
(B e e (e of roperty a0l 0 o e © pamed | O qerays’ | Moy
() GOLDMAN SACHS P 03/05/10 | 05/05/10
2 GOOGLE P 04/08/10 | 08/13/10
@ JOY GLOBAL P 02/12/10 | 08/27/10
4 JOY GLOBAL P 02/12/10 | 10/26/10
5) JOY GLOBAL P 03/05/10 | 10/26/10
(6) NORTHERN TRUST P 03/05/10 | 04/22/10
(7 QUAL.COMM P 03/05/10 | 08/27/10
@ RYDEX ETF TRUST P 05/14/10 | 08/17/10
(99 SPDR S&P 500 P 02/11/09 | 02/04/10
(100 MORGAN STANLEY TECHNOLOGY P 11/16/09 | 04/09/10
(11) MORGAN STANLEY TECHNOLOGY P 11/16/09 | 04/20/10
(120 SPDR SERIES TRUST P 02/12/10 | 12/20/10
(13) SPDR SERIES TRUST P 03/05/10 | 12/20/10
(14) SCHLUMBERGER P 03/05/10 | 07/30/10
(15) CEF SELECT SECTOR SPDR MATERIALS P 11/16/09 | 06/01/10
(0) Grosssales pree O o™ O Sprme a i mielo

) 3,711 4,194 -483
3] 3,889 4,551 -662

©)) 1,445 1,223 222

(4) 811 612 299

(5) 2,523 2,017 506

(6) 1,816 1,808 8

) 1,699 1,705 -6

(8) 2,855 2,996 -141

9 747 585 162

(10) 959 898 61

1) 369 337 32

(12) 1,673 1,532 141

(13) 4,233 4,197 36

(14) 178 192 ~-14

(15) 448 496 -48

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMYV asof 12/31/69 ()) Adjusted basis

as of 12/31/69

M S

w’llk)‘ealns (Col (rt‘g. gamn minus

but not less

an -0-) or

Losses (from col (h))

]

-483

2)

-662

3

222

{4)

299

)

506

(6)

8

@

-6

{8)

-141

9

162

{10)

61

(1)

32

(12)

141

a3)

36

(14)

-14

(15)

—48




Capital Gains and Losses for Tax on Investment Income

Fom 990-PF

2010
For calendar year 2010, or tax year beginning , and ending
Name Employer Identification Number
FRANK S. LUCENTE FOUNDATION 23-7949281
() e e o e e 400 S T s © PR | Dmran | Mol
(), CEF SELECT SECTOR SPDR MATERIALS P 03/05/10 { 06/01/10
2y SECTOR SPDR P 05/15/09 | 01/28/10
(3) SECTOR SPDR P 07/08/09 | 01/28/10
4 STAPLES P 03/05/10 | 08/25/10
5y MORGAN STANLEY TECHNOLOGY P 03/05/10 | 04/20/10
) CONSUMER STAPLES SELECT P 02/12/10 { 02/25/10
(1) ACCENTURE P 01/09/09 | 04/20/10
8) ACE P 10/14/08 | 02/04/10
9y TRANSOCEAN P 08/18/08 | 03/01/10
(10) TRANSOCEAN P 08/18/08 | 04/27/10
(11) TRANSOCEAN P 02/11/09 [ 04/27/10
(12) ADOBE SYSTEMS P 08/18/08 | 06/01/10
(13) BEST BUY P 03/31/08 | 08/13/10
(149 CME GROUP P 11/14/08 [ 08/17/10
(15) CME GROUP P 03/06/09 | 08/17/10
(6) Gross sales prce (0 Dot e () S e 2 Do)
1) 776 864 -88
2) 1,962 1,606 356
(3) 243 186 57
(4 2,401 3,130 -729
(5) 6,033 5,665 368
(6) 1,867 1,824 43
@ 2,292 1,807 485
(8) 1,115 1,113 2
(9) 957 1,490 -533
(10) 509 745 -236
(11) 1,780 1,260 520
(12) 1,645 2,253 -608
(13) 1,357 1,703 ~346
(14) 1,494 1,300 194
(15) 996 728 268
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68
(i) FMV asof 12/31/69 (j) Adusted basis {k) Excess of col (1) comk) %?Jltn:c:(ﬁg!ss( magna t_ra-r)mgll:ls
as of 12/31/69 over col (), if any Losses (from col (h))
o)) -88
2 356
) 57
(4) -729
(5) 368
(6) 43
N 485
(8) 2
(9) -533
(10) -236
1) 520
(12) -608
(13) -346
(14) 194
(15) 268




Capital Gains and Losses for Tax on Investment Income

Form 990-PF 201 0
For calendar year 2010. or tax year beginning , and ending
Name Employer identification Number
FRANK S. LUCENTE FOUNDATION 23-7949281
O o e s 4 s o Sl TS i R e
() CISCO SYSTEMS P 03/31/08 | 11/29/10
2y DEERE & CO P 03/31/08 | 01/26/10
(3 DOMINION RESOURCES P 03/31/08 | 11/29/10
@ EXPEDITORS INTL WASH P 02/15/07 01/26/10
5y EXPRESS SCRIPTS P 04/11/08 02/25/10
© EXXON MOBIL P 08/14/87 | 03/05/10
(7y FEDERAL HOME LOAN BANKS P 02/28/00 | 02/25/10
¢ FIRST EAGLE GLOBAL P 03/03/04 | 02/25/10
9 FRONTIER COMMUNICATIONS P 03/31/08 | 07/09/10
(10) FRONTIER COMMUNICATIONS P 03/31/08 07/09/10
(11 GEORGIA POWER P 01/14/04 | 09/27/10
(12y NORTHERN TRUST P 03/16/09 | 04/22/10
(13) POWERSHARES DYNAMIC REALTHCARE P 03/31/08 | 08/18/10
(14) QUALCOMM P 08/18/08 | 08/27/10
(155 SPDR S&P 500 P 12/01/08 | 01/08/10
(6) Gross sales prce S i () e sane o))

) 3,656 4,621 -965
@ 807 1,217 -410
3) 2,896 2,851 45

@ 517 671 -154
) 2,169 1,503 666

6) 50,367 11,162 39,205

[tg) 20,000 20,180 -180

(8) 62,022 55,033 6,989

9) 66 86 -20

(10) 1 1

(11) 5,000 5,000

(12) 1,100 1,185 -85

(13) 2,865 3,124 -259

(14) 1,583 2,269 -686

(15) 909 678 231

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) FMV asof 12/31/69 (j) Adjusted bas:s (k) Excess of col (I) com Gams cig:as gal_ra_Tlg?s
as of 12/31/69 over col (), if osses (from cot (h))

[O) =965

[¢3) -410

(3 45

(4) -154

) 666

(6) 39,205

(1) -180

(8 6,989

) -20

10)

an

(12) -85

(13) -259

(14) -686
(15) 231




Capital Gains and Losses for Tax on Investment Income

Form 990-PF

2010

For calendar year 2010, or tax year beginning , and ending
Name Employer identification Number
FRANK S. LUCENTE FOUNDATION 23-7949281
O o ek waremsuse. o corman sock. 200 s MLE o' © e | Oy | Mooy
(1) SPDR S&P 500 P 12/01/08 | 02/04/10
29 SPDR S&P 500 P 02/11/09 | 03/05/10
(3 MORGAN STANLEY TECHNOLOGY P 03/31/08 | 03/16/10
4) MORGAN STANLEY TECHNOLOGY P 08/07/08 | 03/16/10
(5) MORGAN STANLEY TECHNOLOGY P 11/26/08 | 03/16/10
6) MORGAN STANLEY TECHNOLOGY P 11/26/08 { 04/09/10
(7 SCHLUMBERGER P 12/21/06 | 07/30/10
(80 SCHLUMBERGER P 03/31/08 | 07/30/10
(9 CEF SELECT SECTOR MATERIALS P 05/15/09 | 06/01/10
(10 STAPKLES P 09/12/08 | 08/25/10
(11) STAPLES P 09/26/08 | 08/25/10
(12) 3M P 03/31/08 | 11/02/10
(13) 3M P 04/24/09 | 11/02/10
(14) UNITED TECHNOLOGIES P 03/31/08 | 08/27/10
{15)

(@) Gross sales pnce

Depreciation allowed
(ﬂ &r allowable)

(g) Cost or other basis

plus expense of sale

sh) Gain or (loss%
e) plus (f) minus {g)

) 1,280 1,018 262
@ 1,594 1,171 423
3) 1,000 902 98
(4) 1,530 1,488 42
(5) 1,942 1,080 862
(6) 600 327 273
[ts) 238 260 ~22
(8) 2,795 4,075 -1,280
9 1,433 1,256 177
(10 1,380 1,902 -522
(11 305 390 -85
(12) 2,700 2,549 151
(13) 844 570 274
(14) 1,649 1,724 -75
(15)
Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) FMV asof 12/31/69 () Adjusted basis (k) Excess ofcol (1) comk),(!;:iltnrs\o(tclglss( yt?tag: x_r‘\)_r;uggs
as of 12/31/69 over col (5}, if any Losses (from col (h))

() 262
(2 423
(3) 98
(4) 42
)] 862
6) 273
() -22
(8 -1,280
9 177
(10)_ =522
(1) -85
(12) 151
(13) 274

{14)

-75

(15)
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23-7949281" ' Federal Statements

Statement 3 - Form 990-PF, Part i, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
20,000 FHLB
$ 20,200 $ MARKET $

10,000 FHLB

10,000 MARKET 10,000
10,000 FHLB

9,970 MARKET 9,870
10,000 FHLCB

9,684 MARKET 9,684
10,000 FHLB

9,811 MARKET 9,811
10,000 FHLCB

9,901 MARKET 9,901
10,000 FHLB

9,781 MARKET 9,781
10,000 FHLCB

9,833 MARKET 9,833
10,000 FNMA

9,996 MARKET 9,996
10,000 LINN COUNTY IOWA

9,413 MARKET 9,413

TOTAL $ 20,200 $ 88,389 $ 88, 389

Statement 4 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
100 SHARES CITIZENS NAT'L BANK
$ 7,200 $ 10,350 MARKET $ 10,350
34 SHARES PRAXAIR
1,446 3,246 MARKET 3,246
72 SHARES SCHLUMBERGER LTD
3,320 6,012 MARKET . 6,012
600 SHARES SOMERSET TRUST HOLDING
9,150 10,800 MARKET 10,800
200 SHARES GEORGIA POWER
4,986 MARKET
200 SHARES JP MORGAN CHASE
4,786 5,046 MARKET 5,046
74 SHARES APACHE
2,270 8,823 8,823
44 SHARES APPLE COMPUTER
5,058 14,193 MARKET 14,193
129 SHARES ALTERA
4,590 MARKET 4,590
251 SHARES CMS ENERGY
4,669 MARKET 4,669
86 SHARES EXPEDITORS WASH
1,426 4,696 MARKET 4,686
123 SHARES ACE LTD
3,074 7,657 MARKET 7,657

3-4
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23-7949281" ‘ Federal Statements

Statement 4 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
39 SHARES TRANSOCEAN
$ 3,229 $§ MARKET $
342 SHARES AT&T
1,990 10,048 MARKET 10,048
51 SHARES ADOBE SYSTEMS
1,876 MARKET
41 SHARES BEST BUY
1,618 MARKET
10 SHARES CME GROUP
3,360 MARKET
98 SHARES CHEVRONTEXACO
2,233 8,943 MARKET 8,943
198 SHARES CISCO SYSTEMS
4,764 3,823 MARKET 3,823
188 SHARES DANAHER
3,309 8,868 MARKET 8,868
77 SHARES DEERE & CO
2,975 6,395 MARKET 6,395
70 SHARES DOMINION RESOURCES
2,724 MARKET
112 SHARES EXPRESS SCRIPTS
4,321 6,054 MARKET 6,054
153 SHARES EXXON MOBIL
62,189 11,187 MARKET 11,187
268 SHARES GENERAL ELECTRIC
1,604 4,902 MARKET 4,902
141 SHARES HEINZ H J
3,036 6,974 MARKET 6,974
168 SHARES HOME DEPOT
2,575 5,890 MARKET 5,880
239 SHARES MERCK
8,614 MARKET 8,614
57 SHARES LABORATORY CORP OF AMERICA
2,096 5,011 MARKET 5,011
305 SHARES MICROSOFT
4,907 8,513 MARKET 8,513
168 SHARES PEPSICO
4,256 10,975 MARKET 10,975
228 SHARES RYDEX EFT TRUST
12,260 MARKET 12,260
455 SHARES POWERSHARES DYNAMIC HLTH
7,305 12,217 MARKET 12,217
194 SHARES PROCTER & GAMBLE
3,820 12,480 MARKET 12,480
41 SHARES QUALCOMM
1,897 MARKET
41 SHARES S&P 500 DEPOSIT
4,569 MARKET
108 SHARES MORGAN STANLEY TECHNOLOGY
6,222 MARKET
94 SHARES STAPLES
2,311 MARKET
117 SHARES TARGET
2,660 7,035 MARKET 7,035
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Statement 4 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
54 SHARES 3M
$ 4,134 s 4,660 MARKET $ 4,660
39 SHARES SPDR SERIES TRUST
4,904 MARKET 4,904
84 SHARES UNITED TECHNOLOGIES
3,956 6,612 MARKET 6,612
164 SHARES URBAN OUTFITTERS
2,379 5,873 MARKET 5,873
138 SHARES TIME WARNER
4,439 MARKET 4,439
157 SHARES VERIZON COMMUNICATIONS
1,25¢ 5,617 MARKET 5,617
166 SHARES US BANCORP
4,477 MARKET 4,477
53 SHARES ACCENTURE PLC
2,200 MARKET
71 SHARES ALLERGAN
2,142 4,876 MARKET 4,876
38 SHARES AMERICAN TOWER
1,815 1,962 MARKET 1,962
10 SHARES GOLDMAN SACHS
1,688 MARKET
408 SHARES INTEL
1,979 8,580 MARKET 8,580
326 SHARES INTL PAPER
1,982 8,880 MARKET 8,880
20 SHARES NORTHERN TRUST
1,048 MARKET
140 SHARES CEF SECTOR SPDR
2,078 5,377 MARKET 5,377
1,066 SHARES SECTOR SPDR
6,638 17,003 MARKET 17,003
172 SHARES JP MORGAN CHASE
1,625 7,296 MARKET 7,296
181 SHARES UTILITIES SELECT SECTOR
5,673 MARKET 5,673
132 SHARES SELECT SECTOR SPDRFD
4,938 MARKET 4,938
TOTAL $ 219,485 S 331,438 S 331,438
Statement 5 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
10,000 JOHNSON & JOHNSON
$ 10,531 $ 10,624 MARKET $ 10, 624
5,000 GOLDMAN SACHS GROUP
5,337 5,407 MARKET 5,407
10, 000 GENERAL ELECTRIC
10,397 10,848 MARKET 10,848
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Statement 5 - Form 990-PF, Part Il, Line 10c - Corporate Bond Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
10,000 WELLS FARGO
10,402 $§ 11,072 MARKET S 11,072
10,000 ARCHER DANIELS
10, 651 11,126 MARKET 11,126
10,000 WALMART STORES
10,258 MARKET 10,258
10,000 AT&T
9,965 MARKET 9,965
10,000 SHELL OIL
10,273 MARKET 10,273
5,000 JOHN DEERE
4,855 MARKET 4,855
10,000 JPMORGAN CHASE
9,843 MARKET 9,843
10,000 SCHWAB CHARLES
9,961 MARKET 9,961
10,000 UPS
9,290 MARKET 9,290
TOTAL 47,318 § 113,522 $ 113,522
Statement 6 - Form 990-PF, Part I, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
998.337 SHARES FEDERATED GNMA TRUST $ 11,121 S 11,271 s 11,271
1260.835 FEDERATED INVT SERIES 11,046 11,524 11,524
839.173 SHARES FEDERATED INCOME 8,870 8,878 8,878
1047.486 SHARES FEDERATED TOTAL RETU 11,386 11,679 11,679
1589.269 SHARES FIRST EAGLE GLOBAL 63,539
TOTAL $ 105,962 § 43,352 $ 43,352
Statement 7 - Form 990-PF, Part lli, Line § - Other Decreases
Description Amount
UNREALIZED DEPRECIATION ON ASSETS $ 16,183
EXCISE TAX PAID 3,062
TOTAL $ 19,245
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Statement 8 - Form 990-PF, Part VII-A, Line 8b - Not Filing with Attorney General
Explanation

Description

EXEMPT - CONTRIBUTIONS LESS THAN $ 25,000




