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Form 990-I5F

Department of the Treasury

Intema) Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 201 0,7or tax year beginning

, and ending
G Check ali that apply [:] Inthial return I:] Inttial return of a former public chanty |:| Final return
Amended return Address change Name change
Name of foundation A Employer identification number
WEST FOUNDATION, INC. 23-7416727
Number and street (or P O box number if mail 1s not det d to street Room/suite  |B Telephone number
111 MONUMENT CIRCLE 220 317-972-0204
City or town, state, and ZIP code C If exemption application 1s pending, check here | 4 I:]
INDIANAPOLIS, IN 46204 D 1. Foreign organizations, check here A
H_Checktyps of organization [ X ] Section 501(c)(3) exempt pnvate foundation 2. zggg';,g;gg"n'gfg;:;ghmgggggf% test. p[ ]
D Section 4947(a)(1) nonexempt charnitable trust D QOther taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method IX] Cash [:] Accrual under section 507(b)(1)(A), check here Pl:]

(from Part i, col. (c), line 16)

»$

6,782,772.

D Other (specify)

(Part I, column (d) must be on cash basis )

F It the foundation i1s in a 60-month termination
under section 507(b)(1){B), check here »[ ]

[ Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts in column (a} }

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
(l:) Alglcu:rt:: net for chantable purposes

&, W N =

b
7
8
9

Revenue

Contnbutions, gifts, grants, etc , received
Check P> it the toundation is not required to attach Sch B

Interest on savings and temporary

cash investments

Dividends and interest from securties

Gross rents

Net rental income or (loss)

(cash basis only)
N/A

30.

30.

STATEMENT 1

96,207.

96,207.

STATEMENT 2

Gross sales pnce for all
assets on line 6a

Ba Net gain or (loss) from sale of assets not on line 10

2,542,604

621,138.

Capital gain net income (from Part IV, fine 2)

Net shost-term capital gain

Income modrfications
Gross sales less retums

102 and atiowances
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other ncome

621,138.

12 Total. Add lines 1 through 11

4,209.

4,209.

STATEMENT 3

721,584.

721,584.

4
"

MAY &7 701

rative E

Xpenses

]

SEANNED

Opemting-qu

16a Legal fees

Taxes

Add lines 24 and 25

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee bensfits

STMT 4

Qﬂ'pié/claﬁnr&ngggdletlo A4

STMT 5

24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnbutions, grfts, grants paid

26 Total expenses and disbursements.

00

0.

O.

94,449.

o.

94,449.

1,200.

1,200.

1,314.

42,251.

42,251.

33,343.

172,557.

163,297.

310,000.

310,000.

482,557.

O.

473,297.

27 Subtract ine 26 from line 12

@ Excess of revenue over expenses and disbursements
b Net investment income (i negative, enter -0-)

— 1 ¢ Adjusted net income gf negatwe, enter -0-)

023501
12-07-10

239,027.

N/A

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)



Form 990-PF (20x10)

WEST FOUNDATION, INC.

23-7416727

Page 2

Attached schedutes and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

1 Cash - non-interest-bearnng
2 Savings and temporary cash investments
3 Accounts recewvabie P>

788,640.

1,156,872.

1,156,872,

Less allowance for doubtful accounts P

4 Piedges racavable P

Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualrfied persons

T Other notes and loans recervable >

Less allowance for doubtful accounts P

8 Inventores for sale or use
8 Prepaid expenses and deferred charges.
10a lnvestments - U'S and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds

357,930.

357,930.

0.

5,612,606.

4,736,359.

4,806,303.

11 Investments - land, butldings. and equipment, basis | g
Less: accumutated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P

STMT 10
71,108.

0.

758,568.

819,597.

Less. accumutated depreciation STMT 1 1 »

71,108.

1,314.

O.

0.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers)

6,760,490.

7,009,729.

6,782,772.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquatified persons
21 Mortgages and other notes payable

22 Other liabilities (descnbe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restncted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capttat stock, trust principal, or current funds

28 Pad-in or capital surplus, or land, bidg , and equipment fund

29 Retained eamings, accumulated income, endowment, or other funds

30 Total net assets or fund halances

> (X]

31_ Total liahilities and net assets/tund balances

400,000.

400,000.

3,470,985,

3,470,985.

2,889,505,

3,138,744.

6,760,490.

7,009,729.

6,760,490.

7,009,729.

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agres with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (temize) P>

SEE STATEMENT 6

6,760,490.

239,027,

41,941.

Add lines 1,2,and 3
Decreases not included in ine 2 (itemize) P>

SEE STATEMENT 7

7,041,458.

31,729.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 11, column (b), line 30

D (CN | & [ [N =

7,009,729.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2040) WEST FOUNDATION, INC. 23-7416727  Page3
| Part ¥ | Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b)How acquired | (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) L D‘:,',fa"t?gg 2mo . day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

8

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (6) plus (f) minus (g)

a

b

c

d

8 2,542,604. 1,921,466. 621,138.

Complete only for assets showing gain in column (h) and ownad by the foundation on 12/31/69 (1) Gains (Col (h) gatn minus
i I {k), but not less than -0-) or
) (i) Adjusted basis (k) Excess of col (1) €0
() FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))

2

b

c

d

e 621,138.

If gain, also enter in Part I, tine 7
2 Caprtal gain net income or (net capttal loss) I {loss), enter -0- n Part |, ing 7 2 621,138.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter tn Part I, line 8, column (c)
If (loss), enter 0- 1n_Part 1, ling 8 L 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subjact to the section 4940(a) tax on net investment income )
If section 4940(d){2) applies, 1eave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? [ Jves X1 no

if 'Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entnies

(a) (b) (c) (@
Calendar year (o??;)? Segat;ggmmng In) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (Db'f H{S.‘é‘e'%"b?'c'& {¢)
2009 431,075. 4,937,533. .087306
2008 1,118,452. 8,356,929. .133835
2007 1,189,562. 11,095,140. .107215
2006 1,224,499. 8,981,773. .136332
2005 1,077,504. 7,890,012. .136566
2 Total of ling 1, column (d) .601254
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years .120251
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 5,5 27 /924.
5 Muttiply line 4 by line 3 664,738.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 71,216.
7 Add tines 5 and 6 671,954.
8 Enter qualifying distnbutions from Part XIl, line 4 473,297.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ling 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2040) WEST FOUNDATION, INC. 23-7416727

Page 4

| Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations descnbed In section 4940(d)(2), check here P> [__J and enter "N/A* on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (] and enter 1% 1

14,432.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

14,432.

Subtrtle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

| |wW N

Tax based on invastment income. Subtract Iine 4 from Iine 3 If zero or less, enter -0-

14,432.

D EsEWN

Credits/Payments
a 2010 esttmated tax payments and 2009 overpayment credited to 2010 6a 3,600.
b Exempt foreign organizations - tax withheld at source 6b 157.
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d

3,757.

Enter any penalty for underpayment of estimated tax Check here [T fForm 2220 15 attached

w |~

10,675.

7

8

9 Tax due. If the total of ines 5 and 8 Is more than line 7, enter amount owed |
10 Overpayment. If ine 7 is more than the total of tines 5 and 8, enter the amount overpaid >

-
(=]

Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded » | 11

i Part Vii-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local tegislation or did it participate or intervene in
any political campaign?
b Oid it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year
(1) Onthe foundation P § 0 . (2) Onfoundation managers » §$ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar tnstruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the ysar?
b It "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing Instrument?
7 Did the foundation have at teast $5,000 in assets at any time dunng the year?
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P

Yes

1a

1b

1c

43

4b

IN

b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see Instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? if “ves.* attach a schedule listing their names and addresses

X

10

X

023531
12-07-10

Form 990-PF (2010)



1

Form 990-PF (2010) WEST FOUNDATION, INC. . 23-7416727

Page

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meantng of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest tn any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address P> N/A

1

12

13

X

14 The books are ncareof » JOANNA DAY Telephone no »317-972-0204

Locatedat » 111 MONUMENT CIRCLE, STE. 220, INDIANAPOLIS, IN zip+a 46204

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lisu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»[ ]

N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?

Ses page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes," enter the name of
the foreign country >

16

Yes| No

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
12 During the year did the foundation (sither directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [___l Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? :] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L__l Yes @ No
(5) Transfer any income or assets to a disqualtied person (or make any of erther available
for the benefit or use of a disqualrfied person)? I:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a penod after
terrmination of government service, If termimnating within 90 days ) [ ves [X] No
b 1f any answer s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20102
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111 for tax year(s) beginning
before 2010? T ves X1 No
If “Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are bemng applied to any of the years listed in 2a, list the years here.
> . . ,
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterpnise at any time
dunng the year? (] ves [X]no
b If "Yes,” did &t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/ A
4a Did the foundatton invest dunng the year any amount in a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment in a prior year (but aftar December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2010?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10




1

Form 990-PF (2010) WEST FOUNDATION, INC. 23-7416727 _ pagese
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? D Yes @ No
(3) Provide a grant to an indsvidual for travel, study, or other similar purposes? I ves (X1 No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves IE No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer Is "Yes" to question 5a(4), doas the foundation clarm exemption from the tax because it maintained
expenditure responsibihty for the grant? N/A [:] Yes [:] No
If "Yes," attach the statement required by Reguiations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [(X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:| Yes [X] No
b If "Yes," did the foundation recetve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. (
le, and avi c) Compensation Contributions to ) Expense
(a) Name and address hgz)fST ngfp%gdﬁgg%% 6d ( )(Ié &g{:pgu)i ug}gﬁe el aéﬁ%olwahgtehser
STEPHEN R. WEST PRESIDENT/TREASURER
4120 N. ILLINOIS STREET
INDIANAPOLIS, IN 46208 20.00 0. 0. 0.
PHYLLIS WEST VICE PRESIDENT
4120 N. ILLINOIS STREET
INDIANAPOLIS, IN 46208 2.00 0. 0. 0.
EMILY WEST DIRECTOR
332 N. EAST STREET
INDIANAPOLIS, IN 46208 30.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(@) Name and address of each employee paid more than $50,000 (b)h'g{:?éar:a? a’\é%rkage (c) Compensatton J“g,c%wﬁ% aéﬁ%ﬁﬁ ,ec?t?]%r
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2010)

023551
12-07-10



Form 990-PF (2040) WEST FOUNDATION, INC. 23-7416727 _ Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferencas convened, research papers produced, etc

Expenses

1 SEE_ATTACHMENT #1

| Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related ivestments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-refated investments See instructions
3

Total. Add lines 1 through 3 >

0.

8
W
8

1
1 -10

N

-0

~

Form 990-PF (2010)



Form 990-PF (2040) WEST FOUNDATION, INC.

23-7416727 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of securtias 1a 4,858,347.

b Average of monthiy cash balances 1b 753,759.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 5,612,106.

@ Reductton claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from Line td 3 5,612,106.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 84,182.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,527,924.
6__Minimum investment return. Enter 5% of ling 5 6 276,396.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P El and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 276,396.
2a Tax on nvestment income for 2010 from Part VI, line 5 2a 14,432.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add Iines 2a and 2b 2 14,432.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 261,964.
4 Recoveries of amounts treated as qualrfying distnibutions 4 0.
§ Add Iines 3 and 4 5 261,964.
6 Deduction from distnibutable amount (see Instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XII line 1 7 261,964.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 473,297.

b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the

a Sumtability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add tines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 473,297.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b S 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 473,297.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax in those ysears

023571
12-07-10

Form 990-PF (2010)



Form 980-PF (2010) WEST FOUNDATION, INC. 23-7416727  Page8

Undistributed Income (see mstructions)

{a) (b) (c) (d)
Corpus Years pnor to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,
||ne7 261,964.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only 0.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005 689,947.
b From 2006 787,034.
¢ From 2007 652,955.
d From 2008 720,189.
e From 2009 187,783.
1 Total of lines 3a through e 3,037,908.

4 Qualifying distnbutions for 2010 from
Part Xll,line 4 P $ 473,297.

a Applied to 2009, but not more than line 2a 0.

b Applied to undistnbuted incoms of pnor
years (Election required - see Instructions) 0.

¢ Treated as distnibutions out of corpus
(Election required - see instructions) 0.

d Applied to 2010 distributable amount 261,964.

e Remaining amount distributed out of corpus 211,333.

§ Excess distnbutions carnyover apphed to 2010 0 . O L)

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4¢, and de Subtract ine 5 3 7 2 4 9 7 2 4 1 .

b Prior years’ undistnbuted income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistnbuted income for 2009 Subtract line
4afrom line 2a Taxable amount - see instr 0.

f Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011 0.

7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2005
not applied on fine 5 or line 7 689,947.
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a 2,559,294.

10 Analysis of line 9
a Excess from 2006 787,034.
b Excess from 2007 652,955.
¢ Excess from 2008 720,189.
d Excess from 2009 187,783.
e Excess from 2010 211,333.
Form 990-PF (2010)
023581

12-07-10




Form 990-PF (2040) WEST FOUNDATION, INC. 23-7416727  Page10

| Part X1V | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recetved a ruling or determination lettar that it i1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Chack box to indicate whether the foundation Is a private operating foundation described in section |:] 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

Investment return from Part X for
each year isted

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in tine 2¢ not
used directly for active conduct of
oxempt activities

@ Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test reliad upon
a "Assets” alternative test - enter
(1) Value of all assats

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn)

(3) Largest amount of support from
an exempt organization

4) Gross investment Income _
* Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted mare than $5,000) (See section 507(d)(2) )

STEPHEN R. WEST

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicted requests for funds if
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete stems 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
EMILY WEST, 317-283-5525
4120 NORTH ILLINOIS STREET,, INDIANAPOLIS , IN 46208
b The form in which applications should be submitted and information and matenals they should include:
NO SPECIAL FORMAT IS REQUIRED
¢ Any submission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-
NO RESTRICTIONS. EMPHASIS IS ON INTERNATIONAL COMMUNITY DEVELOPMENT , AND
GRANTS TO PROBLEM-YOUTH AGENCIES AND ALCOHOL AND DRUG ABUSE PROGRAMS

(2

—

023501 12-07-10 Form 990-PF (2010)
10



Form 980-PF (2010) WEST FOUNDATION, INC.

23-7416727  Page

| Part XV [ Supplementary Information (continued)

3 __ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1 an individual,
P show any relationship to Fo;n;datu}n Purgg:? ‘obf gtlrci)lr?t or Amount
any toundation manager status o rbu
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE ATTACHMENT #1 310,000.
Total » 3a 310,000.
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10

11
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Form 990-PF (2010)

WEST FOUNDATION,

INC.

23-7416727  page12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenus
a

Unrelated business Income

Excluded by section 512, 513, or 514 (8)

Buél?i)ass (b)
code Amount

(c
Exclu-
sion
code

(d) Related or exempt
Amount function Income

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and Iinterest from securties
5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue

14

30.

14

96,207.

01

4,209.

18

621,138.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See workshest n line 13 nstructions to verry calculations )

721,584. 0.

13 721,584.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

NOT APPLICABLE

023821
12-07-10

12

Form 990-PF (2010)




Form 990-PF (2010) WEST FOUNDATION, INC. 23-7416727 Page13

Patrt XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfars from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or othar assets
(4) Reimbursemant arrangements
(5) Loans or loan guarantess
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

<<

1a(2)

1b(1)

1b(2)

10(3)

1b(4)

1b(5)

1b(6)

DDG| D[ D P De[ D]

1c

d Ifthe answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or sarvices received

(a)uneno {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes @ No
b _1f"Yes, complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,

Sign and complete Declaration of preparer (other than taxpayer or fiduciary} is based on all information of which preparer has any knowledge.
Here Photiiom. Wt | s(q, N } VA S

Signature of officer or trustee Date b Title

Pnnt/Type preparer’'s name Preparer's signature Date Check D it |PTIN
SUSIE M. KEATON, self- employed

Paid CPA SUSIE M. KEATON, [05/09/11
Preparer | fimi's name » SOMERSET CPAS , P.C. Firm's EIN P>
Use Only 3925 RIVER CROSSING PKWY. , STE. 300

Fim's address » INDIANAPOLIS, IN 46240 Phoneno. 317-472-2200

023622
03-04-11

13

Form 990-PF (2010)



. CONTINUATION FOR 990-PF, PART IV
WEST FOUNDATION, INC. 23-7416727 PAGE 1 OF 1
[ Part Wi Capital Gains and Losses for Tax on Investment Income ( -

[ b) How acquired|(¢) Date acquired | (d) Date sold
tory bk warshauss,or somhon stosk, 200506 MLC Go. A i IS
12 WELLS FARGO 1702 P VARIOUS [VARIOUS
p WELLS FARGO 1702 P VARIOUS VARIOUS
¢ WELLS FARGO 6873 P VARIOUS VARIOUS
d WELLS FARGO 6613 P VARIOUS WVARIOUS
e WELLS FARGO 5584 P VARIOUS [VARIOUS
{ WELLS FARGO 6343 P VARIOUS [VARIOUS
g WHMT 6613 P VARIOUS [VARIOUS
h
|
J
k
|
m
n
0
in or (loss
(o) o e rce () Doprocalon slowsd | (g)Cstor ot s )
369,733. 291,037. 78,696.
1,927,080. 1,391,905. 535,175.
41,779. 41,640. 139.
18,370. 18,484. -114.
20,478. 19,785. 693.
140,758. 158,615. -17,857.
24,406. 24,406.

o:g—r-——:-ro—«mn.oc-m

Complste only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

ins (excess of col (h) gain over col (k),
(FMY 25 of 123769 () Adstod basis ) cas ofcol () S et s ey
a 78,696.
b 535,175.
c 139.
d -114.
e 693.
f -17,857.
9 24,406.
h
!
1
k
!
m
n
0
2 Capttal gain net income or (net caprtal loss) ( {I @2‘;;_':&:?%.‘-" i: ?:2,'{ :";,?,Z 7 } 621,138.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c)

If (loss), enter *-0-"in Part |, line 8

N/A

023591
05-01-10

14
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WEST FOUNDATION, INC. 23-7416727

FORM 990—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

FIFTH THIRD BANK 30.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 30.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
WACHOVIA SECURITIES 96,207. 0. 96,207.
TOTAL TO FM 990-PF, PART I, LN 4 96,207. 0. 96,207.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INVESTMENT INCOME 4,2009. 4,2009.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,2009. 4,2009.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SOMERSET, TAX PREPARATION 1,200. 0. 1,200.

TO FORM 990-PF, PG 1, LN 16B 1,200. 0. 1,200.

16 STATEMENT(S) 1, 2, 3, 4




WEST FOUNDATION, INC. 23-7416727

FORM 990—PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMPUTER & TRAINING EXPENSE 7,240. 0. 7,240.
BROKER FEES 8,369. 0. 423.
TELEPHONE & INTERNET 2,308. 0. 2,308.
LIABILITY INSURANCE 1,177. 0. 1,177.
MAINTENANCE SERVICE CONTRACT 1,399. 0. 1,399.
OFFICE SUPPLIES 467. 0. 467.
PARKING 5,280. 0. 5,280.
INTERNET SERVICE 1,089. 0. 1,089.
MEMBERSHIP FEES 250. 0. 250.
BANK FEE 33. 0. 33.
CONFERENCE FEE 5,265. 0. 5,265.
COURIER SERVICE 52. 0. 52.
INVESTMENT EXP — WHMT 220. 0. 220.
OTHER EXPENSE - 1702 194. 0. 194.
TO FORM 990-PF, PG 1, LN 23 33,343. 0. 25,397.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
NONDIVIDEND DISTRIBUTION 29,361.
INCOME TAX 12,580.
TOTAL TO FORM 990-PF, PART III, LINE 3 41,941.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT
ADJUSTMENT FOR DIFFERENCE IN COST BASIS 31,729.
TOTAL TO FORM 990-PF, PART III, LINE 5 31,729.

17 STATEMENT(S) 5, 6, 7



WEST FOUNDATION, INC. 23-7416727

FORM 9§O—PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
INVESTMENTS - HOWE BARNES X 357,930. 0.

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 357,930.
TOTAL TO FORM 990-PF, PART II, LINE 10A 357,930. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
INVESTMENTS - WACHOVIA (SEE ATTACHMENT #2) 4,736,359. 4,806,303.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,736,359. 4,806,303.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS - WACHOVIA (SEE COoSsT

ATTACHMENT #3) 99,775. 100,411.
INVESTMENTS - WACHOVIA (SEE CosT

ATTACHMENT #4) 248,107. 248,521.
INVESTMENTS — WACHOVIA (SEE COST

ATTACHMENT #5) 232,488. 250,438.
INVESTMENTS - WACHOVIA (SEE COST

ATTACHMENT #6) 178,198. 220,227.

TOTAL TO FORM 990-PF, PART II, LINE 13 758,568. 819,597.

18 STATEMENT(S) 8, 9, 10



WEST FOUNDATION, INC. 23-7416727
FORM 9§0—PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE - LOBBY 6,220. 6,220. 0.
FURNITURE - CONFERENCE 8,908. 8,908. 0.
FURNITURE — WORK A 1,944. 1,944. 0.
FURNITURE - PMW OFFICE 3,637. 3,637. 0.
FURNITURE - SRW OFFICE 11,716. 11,716. 0.
FURNITURE - EAW OFFICE 11,045. 11,045. 0.
TELEPHONES 2,100. 2,100. 0.
FURNITURE - OTHER 2,002. 2,002. 0.
NCES 1,245. 1,245. 0.
TABLETOPS 859. 859. 0.
ARMOIRE 1,574. 1,574. 0.
BUSINESS MACHINES 6,705. 6,705. 0.
COMPUTER AND INSTALLATION 13,153. 13,153. 0.
TOTAL TO FM 990-PF, PART II, LN 14 71,108. 71,108. 0.
19 STATEMENT(S) 11



- 4062

Depreciation and Amortization 990-PF
(Including Information on Listed Property)

OMB No 1545-0172

2010

3?5?5’3"535:432%&'?;‘”(99) P> See separate instructions. P Attach to your tax retumn. g::ﬁ::r;n:«o 67
Name(s) shown on retum Business or activity to which this form relates Identifying number
WEST FOUNDATION, INC. FORM 990-PF PAGE 1 3-7416727

I Part | | Elsction To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see Instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in imttation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dolar irmtation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If maried filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 l 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 1
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 > [ 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
| Part ll] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service duning
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
l Part i i MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 | 1,314.
18 you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here ’ D

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(a) Classification of property (t;?erro;md (%Lg:sa:sf/?r:vtmﬂ?sl (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
In service only - see Instructions) penod

19a  3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property
_ 8 25year property 25 yrs. S/L

) / 27 5yrs. MM S/L

h  Residential rental property / 275 yrs. MM SIL

. / 39 yrs. MM S/L

i Nonresidential real property / MM S/L

Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a Class Iife S/L

b 12-year 12 yrs. S/L

c 40-year / 40 yrs. MM S/L
{ Part M| Summary (See mnstructions)
21 Usted property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (9), and line 21.

Enter here and on the appropriate lines of your retum. Partnerships and S corporations - see instr. 22 1,314.
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23

?;?3?.‘10 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

20




Form 4562 (2010) WEST FOUNDATION, INC. 23-7416727 Page?2
l PartV i Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if gpplicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? D Yes I:I No | 24b If "Yes," 1s the evidence written? D Yes E] No
Tvpe 0;3)"] arty [()::e BU(STI)IGSS/ CO(‘?OY Basis I‘or((::redatlon Rec((:t/ery Me(t:)od/ Depu(a:l)atlon E|8((:it)30
(Ilsytpvehlcqesglrst ) p;%‘is:’cé" uslg‘rljeesrtcrgr?tnatge other basis e oy | penod” | Convention deduction SGth'ggt1 79
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% In a qualified business use 25
268 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L-
% S/L-
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts In column (i), line 26. Enter here and on line 7, page 1 20

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b} (c) (d) (e) U]
30 Total business/finvestment miles drtven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles dnven dunng the year
32 Total other personal (noncommuting) miles
drniven
33 Total miles driven during the year.
Add lines 30 through 32
34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No
duning off-duty hours?
35 Was the vehicle used primanly by a more
than 5% owner or related person?
36 Is another vehicle avallable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
38 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements conceming qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
i Part VI | Amortization
(a) (b) (c) (d) (e) U]
Descnption of costs D2k amortization Amortizable Code Amortzation Amortization
begins amount section peniod of perceniage for this year
42 Amortization of costs that begins dunng your 2010 tax year:
43 Amortization of costs that began before your 2010 tax year 43
44 Total. Add amounts tn column (f). See the instructions for where to report 4
016252 12-21-10 Form 4562 (2010)
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AT TAChme,+ 2~
APR-22-2811 11:46 *1393783686728466462 P.e1

WEST FOUNDATION, INCORPORATED - 2010

23-7416727
86811702 WELLS FARGO
2010 2010 2010 COST BASIS

BEGINNING ENDING ENDING PER WF
DESCRIPTION BOOK VALUE BOOK VALUE FMV QUICKEN
AOL INC 5 11,595 - 11,505 $ 8749 cost basts - 11,690
APPLE ING 339,875 330,875 $80.608
AT&T 186,593 186,563 145.900
BIGLARI HLDGS ING 104,068 123,063 formerly Steak N Shake
B P PLC SPONS ADR 34,854 601 3799
CISCO SYSTEMS 72,793 72,783 242.760 cost basis - 70,139
CMS ENERGY CORP 125,301
DIAMOND OFFSHORE DRILLING 254,777
EUROSEAS, LTD 203.889 203,889 55,379
FANNIE MAE ASSN 214,143 214,143 4,530
FEDERAL HOME LOAN MTG 216,481 216,481 5.883
FIRST MERCHANTS CORP 163,584 163,564 93,083 cost basis -168.499
HEARTWARE INTERNATIONAL 66.977 87,570
HH GREGG 103,765 83,800
HONEYWELL INTL 312,549
IOWA TELECOMMUNICATIONS 211,810
IRWIN FINANCIAL CORP 117,986 117,986 77
ISHARES BARCLAYS TIPS 106,124 - 107,520
KBW INC 220,877 220,877 167,520
MARATHON OIL CORP 39,876 39.876 105,017
MEDTRONIC INCL 486,711 486,711 370,900
ORACLE CORP 450,468
PIMCO FDS PAC INVT 181,423 192,366 134,162
OWEST COMMUNICATIONS (US WEST) 482,017 482,017 423,466
REGIONS FINANCIAL CORP 105.242 84,000
ROCKWELL AUTOMATION INC 198,187 198,187 229472
RUBICON TECHNOLOGIES 107,705 92,752
SPDR GOLD TRUST 105,527 124,848
STEAK N SHAKE 104,068
SURMODICS INC 206.376 206,376 61,724
SYMMETRY MEDICAL INC 202,417
TIME WARNER INC  CABLE 56,107 1,100 1,321
TIME WARNER ING  NEW 158,802 158.802 130,803 cost basis - 169,30
WINDSTREAM CORP 125,010 123,285
WESTERM ASSET/CLAYMORE 174,619 174,619 175,140
XILINX INC 248,196 248,196 231,840

S 5,676,474 7,761,085 ¥ 3,099,671
CALLS (63,868) (24.728) _ ,

TOTAL 5,612,606 4,736,359 80{@ B3 colls
/’A
* Cost Basis per Wachovia ~ |
i
e

Corpues e, Vadence

PAGE 1/1* RCVD AT 412212011 11:39:14 AM [Eastern Dayfight Time] * SYR:SOMRFAX1/3* DNIS:1124 * CSID: * DURATION (mm-5s):00-37 TOTAL P.@1



A Hach ment &3

WEST FOUNDATION, INCORPORATED - 2010 23-7416727
#1 PACIFIC INCOME ADVISERS
1579-6873
2010 2010 2010
BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV

CORPORATE BONDS

VERIZON NOTES 5.250% - 3,280.89 3,263 79
WELLS FARGO NOTES 4.950% 3,215.58 3,218 31
CONOCOPHILLIPS NOTE 4.60% 3,246 33 3,263.61
JPMORGAN CHASE NOTES 4.750% 3,178 83 3,201 78
PFIZER INC SR UNSEC 5.350% 3,447.24 3,372.60
GENERAL ELECTRIC NOTES 5.40% 3,189.87 3,237.84
GOLDMAN SACHS GROUP NOTES 5.950% 3,085 62 3,262.11
AT&t NOTES 5 60% 3,331.65 3,346.38
GOVERNMENT BONDS

US TREASURY NOTES 7,402 23 7,200 69
US TREASURY NOTES 7,030.08 7,055.51
FED HOME LN MTG NOTES 8,168.14 8,170.08
US TREASURY NOTES 8,617.50 8,505.92
FED NATL MTG ASSN NOTES 7,975 46 8,168 64
FED NATL MTG GLOBAL NOTES 6,5622.00 6,584 28
US TREASURY NOTES 7,604.84 7,750 33
US TREASURY NOTES 3,300 23 3,380.40
US TREASURY NOTES 6,183.07 6,230.64

MUTUAL FUNDS
ADVISORS SERV TR BOND FUND 10,995 60 11,197 76

TOTAL 99,775.16 100,410.67




#2 PIMCO
2682-6613

DESCRIPTION

GOVERNMENT BONDS

US TREASURY NOTES 2.375%

US TREASURY NOTES 875%
TREASURY INFLATION INDEX 3.0%
US TREASURY NOTES 1.375%

US TREASURY NOTES 2.375%

US TREASURY NOTES 4 0%

US TREASURY NOTES 2.5%

US TREASURY NOTES 2 375%

US TREASURY NOTES 3 625%

GOVERNMENT ASSET BACKED/

CMO SECURITIES
FNMA PASS THRU 5 00%
FNMA PASS THRU 5 50%
FNMA PASS THRU 6.00%
FNMA PASS THRU 5.50%
FNMA PASS THRU 6.00%
FNMA PASS THRU 6 00%
FNMA PASS THRU 5 50%

ALLIANZ GLOBAL INV MAN
ALLIANZ GLOBAL SERVICE

TOTAL

" WEST FOUNDATION, INCORPORATED - 2010

2010 2010
BEGINNING ENDING
[BOOK VALUE

18,042.30
11,977.03
9,086.51
2,976.33
10,269.89
10,768 36
4,135.94
19,380.94
5,413 82

8,155.02
45411
32,279.71
9,244.69
3,617.40
1,790.76
224.71

51,433.55
48,855.60

248,106.67

BOOK VALUE

Addachment H:‘-(

23-7416727

2010
ENDING
FmvV

17,786.67
12,069.84
9,044.03
3,044 07
10,350.80
10,955.50
3,985 32
18,762.50
5,238 00

9,146 40
443.01
31,849.79
8,840.38
3,608.31
1,781.53
521.26

50,466.40
50,626.80

248,520.61



WEST FOUNDATION, INCORPORATED - 2010

#3 ESTABROOK
4062-5584

DESCRIPTION

ALLSTATE
AMERICAN EXPRESS
BANK OF AMERICA
BECTON DIC KINSON
BORG WARNER
CISCO SYSTEMS
CORNING INC
COSTCO WHSL
DUPONT

EMC CORP
EMERSON ELECTRIC
EOG RESOURCES
EQT CORP
HEWLETT-PACKARD CO
HUMANA
INGERSOLL-RAND
INTEL C ORP

IBM

JPMORGAN

MACY'S INC
MICROSOFT
MORGAN STANLEY
NEXTERA ENERGY
NOKIA CORP
NORFOLK

PRAXAIR INC'OPROCTOR & GAMBLE
PROCTOR & GAMBLE
QEP RESOURCES
QUESTAR CORP
SANOFI-AVENTIS
SONOCO PRODUCTS
SPECTRA ENERGY
TERADATA CORP
TRAVELERS COS
UNITED HEALTH GROUP
US BANCORP
VEOLIA ENVIRONNEMENT
VERIZON COMM
WASTE MGMT
WEATHERFORD INTL
WELLS FARGO CO
WESTERN UNION

TOTAL

2010 2010
BEGINNING ENDING

BOOK VALUE BOOK VALUE

3,718 38
5,094 74
10,030.58
5,062.68
6,514 50
8,972 03
2,631 62
2,498.13
5,141.68
5,065 24
7,522.59
7,580.03
7,418 88
5,033.04
4,941 20
3,805 62
5,056.65
4,893.56
7,545 62
3,901.57
6,255.41
5,008.59
4,971.00
5,031 86
4,991.40
7,547.68
4,980.30
3,780 11
1,222.38
7,448.32
5,024.67
4,829.67
2,047.50
4,965.21
7,308.80
10,026 09
3,724.32
7,164.15
5,000.12
7,376.73
8,759.89
2,585.47

232,488.01

23-7416727

2010
ENDING
FMV

3,825 60
5,322.08
7,923 96
5,324 76
12,373.56
7,707.63
2,395 68
2,960 61
6,783 68
6,160 10
8,804 18
7,495 62
8,071 20
3,999 50
5,474 00
5,038 63
4,773 81
5,723.64
7,338.66
4,528 70
5,889 01
4,598 49
5,406.96
3,426.24
5,653 80
8,783 24
5,017 74
4,248.27
2,036 97
6,284 85
5,454 54
5,497 80
2,88120
5,181.03
7,871.98
10,302 54
3,317 68
8,837.66
5,383 02
10,647 60
8,925 12
2,766 93

250,438.27



WEST FOUNDATION, INCORPORATED - 2010

#4 DORSEY WRIGHT
5153-6343

DESCRIPTION

AKAMAI TECH

APPLE INC

CHIPOTLE MEXICAN GRILL
CIMAREX ENERGY COGNIZANT TECH
COGNIZANT TECH
CUMMINS INC

DECKERS OUTDOOR CORP
DEERE & CO

DOMTAR CORP

FMC TECH

FOSSIL INC

JONES LANG LASALLE INC
LAUDER ESTEE COS

MBIA INC

MEAD JOHNSON

NORDSON CORP

OGE ENERGY CORP
PERRIGO CO

QUESTAR CORP

QWEST COMM
SALESFORCE.COM

UNITED CONTINENTAL HOLDINGS
VALSPAR CORP

TOTAL

2010
BEGINNING
BOOK VALUE

2010
ENDING

BOOK VALUE

7,088 41
7,165.88
7,781 40
7,998 28
6,649.30
7,821.11
7,493.99
6,883.39
8,872.59
8,448 20
6,554.60
8,152 01
8,042.18
7,711 55
7,945 50
8,040.45
8,062 84
7,077 42
7,490 20
7,165.09
7,749.88
7,559.42
.10,444 .68

178,198.37

A 1L1L&cA men + #'L(o

23-7416727

2010
ENDING
FMV

8,327.85
9,354.24
9,569.70
11,951.55
7,182.42
10,670.97
12,678 66
7,225.35
10,401.04
11,469 39
8,810 00
8,475 92
10,006.80
9,184.34
9,462.00
10,106.80
9,381.24
7,789 59
7,782 27
7,861.13
12,276.00
8,122 62
12,136 96

220,226.84



