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SCANNED SEP 08 2010

For‘m '990'PF

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

k2

G Check all that apply:

Amended return

| Inttial return I:I Initial Return of a former public charity
|:| Address change

|:| Final return

D Name change

THE SCHOLLER FOUNDATION
C/0 WILLIAM W. KEFFER, ESQ.
123 SOUTH BROAD STREET
PHILADELPHIA, PA 19109

1 dantificat)

b

A [

Liahes J 4

23-6245158

B Telephone number (see the instructions)

215-568-7500

C  If exemption apphcation ts pending, check here ™
D 1 Foreign orgamizations, check here >
H  Check type of organization. Ié| Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, chec&
|_|Sect|on 4947(a)(1) nonexempt charitable trust |_|Other taxable private foundation thFE and ?ﬂacg computation ”
| Fair market value of all assets atend of year |J  Accounting method [X[Cash | |Accrual E Lnﬂgyzt:ctﬁiunnsgyfg)fg(txi "éﬁ;ctfrh'g'rga G . D
(fmm Part I}, column @, fine 16) D Other (Speaf)') ______________ F If the foundation 1s in a 60-month termination
>S 14,676,073. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > |_|
[_ga_rt_l_[ Analysus of Revenue and (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books iIncome Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, received (att sch)
2 ck*™ if the foundn 1s not req to att Sch B
3 Interest on savings and temporary
cash investments
4 Dividends and Interest from securities 399, 308. 399,308. 399, 308.
5a Gross rents.
b Net rental income
or (loss)
R 6 a Net gain/(loss) from sale of assets not on tine 10 648,578.
E | DSegsigeweodl 3 682,416.
E 7 Capital gain net income (from Part IV, line 2 648 ’ 578.
N 8 Net short-term capital gain 0.
g 9 Income modifications
10a Qs sy lss
allowances.
b Less Cost of
goods sold
¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule)
See Statement 1 5,246. 5, 246.
12 Total. Add hnes 1 through 11 1,053,132. 1,053,132. 399,308.
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salanies and wages
15 Penston plans, employee benefits
a | 16a Legal fees (attach schedule)
H b Accounting fees (attach schy See St 2 17,500. ~14.000 14,000 3,500.
. ¢ Other prof fees (attach sch) A= ‘-\f CIV/ED
? 1|17 Interest — N
E ; 18  Taves (attach scheduleXsee nst)  See Stm 3 28,119. & . 7
A A | 19 Depreciation (attach | AUGL|Z 2 2011 o
':' 1|' sch) and depletion W %)
N v | 20 Occupancy =
G E| 21 Travel, conferences, and meetings TH=IVENL TIT
A E| 22 Prnting and publications . . . .. =l ]
D p | 23 Other expenses (attach schedule)
£ See Statement 4 86, 855. 71,816. 71,816. 667.
E 24 Total operating and administrative
s expenses. Add lines 13 through 23 132,474. 85,816. 85, 816. 4,167.
25 Contributions, gifts, grants pad Part XV 578, 000. 578, 000.
26 Total expenses and disbursements.
Add lines 24 and 25. . 710,474. 85, 816. 85,816. 582,167.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements 342,658.
b Net investment income (it negative, enter -0-) 967 P 316.
C Adjusted netincome (if negative, enter -0-) 313 ’ 492.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

9416

Form 990-PF (2010) S
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Form 990-PF (2010) THE SCHOLLER FOUNDATION

23-6245158

Page 2

* |Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of year amounts only
(See instructions )}

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

Cash — non-interest-bearing

(see the instructions)

11,142,142,

11,500,100.

2 Savings and temporary cash investments 162,901. 252,348. 252,348.
3 Accounts recevable - )
Less allowance for doubtful accounts™_
4 Pledges receivable > |
Less allowance for doubtful accounts™_
5 Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 Other notes and loans recevable (attachsch) ™ _ |
g Less allowance for doubtful accounts®™
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges 2,300.
S | 10ainvestments — U S. and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) 8,295,737. 8,260,053. 11,201, 441.
¢ Investments — corporate bonds (attach schedule) 2,681,204. 2,987,699, 3,222,284.
11 Investments — land, buildings, and
equipment bass ~ *»_
Less accumulated depreciation
(attach schedule) -
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buildings, and equpment basis »_ J
Less. accumulated depreciation
(attach schedule) >
15 Other assets (describe®™>_ )
16 Total assets (to be completed by all fiters —
see instructions. Also, see page 1, item 1) 11,142,142, 11,500,100. 14,676,073.
L | 17 Accounts payable and accrued expenses 15, 300.
‘I\ 18 Grants payable
? 19 Deferred revenue )
L | 20 Loans from officers, directors, trustees, & other disqualified persons . i
1 21 Mortgages and other notes payable (attach schedule) ' ]
T 22 Other liabilities (describe > ) g J
E 23 Total liabilities (add lines 17 through 22) 0. 15, 300. ,g
Foundations that follow SFAS 117, check here > X - 3
and complete lines 24 through 26 and lines 30 and 31. o3
N F| 24 Unrestrcted 11,142,142.| 11,484,800. .
Eu25Tem ranly restricted :"1
TN porarily restricte 2
D| 26 Permanently restricted 3
lS\ B Foundations that do not follow SFAS 117, check here  »> []
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or current funds " *" N ]
S N| 28 Paid-in or capital surplus, or land, building, and equipment fund NP R s
o) (E: 29 Retained earnings, accumulated income, endowment, or other funds S S 1
R S| 30 Total net assets or fund balances (see the instructions) 11,142,142. 11,484, 800. B
31 Total liabilities and net assets/fund balances

[Part lll| Analysis of Changes in Net Assets or Fund Balances

1

2
3
4
5
6

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part [, ine 27a
Other increases not included in line 2 (itemize)

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)
Total net assets or fund balances at end of year (ine 4 minus hne 5) — Part [, column (b), hne 30

11,142,142,

342, 658.

11,484,800.

KA [WwWIN|=

11,484,800.

BAA

TEEAQ302L. 0216/M1

Form 990-PF (2010)



' Form 990-PF (2010) THE SCHOLLER FQUNDATION 23~-6245158 Page 3
[Part IV_]Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properg sold (e g , real estate, ('-;)EO; acquured | (C) Date acquired |~ (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) b— D‘;;";‘tf:: (month, day, year) | (month, day, year)
1a SEE ATTACHED SCHEDULE P Various | Various
b SEE ATTACHED SCHEDULE P Various | Various
c
d
e
(e) Gross sales price () Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (H minus (g)
a 283,600. 287,535. -3,935.
b 3,398,816. 2,746,303. 652,513.
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains {Column ¢h)

(i) Fair Market Value

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
as of 12/31/69

gain minus column $k)' but not less
over column (j), if any

than -0-) or Losses (from column (h))

a -3,935.
b 652,513.
c
d
e
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss). {” (loss). enter -0- in Part I, line 7 } 2 648,578.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %aln, also enter in Part |, iine 8, column (c) (see the instructions) If (loss), enter -0- j—
inPart |, ine 8 3 -3,935.
[Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year n the base period? DYes No

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

a b (3 d)
Base pe(n())d years Adjusted quahf(yl%g distributions Net v(a?ue of DIStI’IbLStIOn ratio
Calendt?r year (or tax year noncharitable-use assets (column (b) divided by column (c))
edinning In)

2009 710,935. 12,128,050. 0.058619

2008 738,170. 14,132,630. 0.052232

2007 777,591. 16,999,517. 0.045742

2006 763,662. 15,600,922. 0.048950

2005 692,773. 14,918,842, 0.046436

2 Total of line 1, column (d) 2 0.251979
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.050396

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 13,697,560.

5 Multiply ine 4 by line 3 5 690,302.

6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 9,673.

7 Addlnes5and6 7 699,975.

8 Enter qualfying distributions from Part XlI, line 4 8 582,167.

if hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

BAA

Form 990-PF (2010)

TEEA0303L.  07/23/10



Forfn 990-PF (2010) THE SCHOLLER FOUNDATION

23-6245158 Page 4

. [PartVI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A" on line 1

Date of ruling or determination letter:
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here > Dand enter 1% of Part |, line 27b

(attach copy of letter if necessary — see instr.)

¢ All other domestic foundations enter 2% of line 27b Exempt foresgn organizations enter 4% of Part |, line 12, column (b)

N

Tax under section 511 (domestic section 4947(@)(1) trusts and taxable
foundations only Others enter -0-)

Add hnes 1 and 2

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-
Credits/Payments.
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a

O U b w

Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3,600.

_

19, 346.

19, 346.

U1 WwN

19, 346.

b Exempt foreign orgamizations — tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6¢c

15,663.

d Backup withholding erroneously withheld 6d

Total credits and payments Add lines 6a through 6d

W o N

Tax due. If the total of lines 5 and 8 s more than line 7, enter amount owed
10 Overpayment. If line 7 1s more than the total of hines 5 and 8, enter the amount overpaid
11 Enter the amount of line 10 to be: Credited to 2011 eshimated tax >

Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached

Refunded

19,263.

400.

O [0

483.

10

11

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign?

b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes

(see the instructions for definition)?

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
>3

(1) On the foundation >3 0. (2 On foundation managers

Yes | No
1a X

1b X

1c X

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers >3

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year?
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 1n assets at any time during the year? If *Yes,’ complete Part Il column (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >

PA

b If the answer 1s ‘Yes' to fine 7, has the foundation furrished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation

8b} X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) J
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV | 9 X

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names

and addresses.

10 X

BAA

TEEAO304L 02/16/11

Form 990-PF (2010)
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Forrh 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158

Page 5
. [Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A
14 The books are in care of » JOSEPH M CAHILL LLC Telephone no. » 610-889-3300

Locatedat » 189 W LANCASTER AVE PAOLI PA = ___ ____. zZP+4+» 19301
15 Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 — Check here N/A »

and enter the amount of tax-exempt interest received or accrued during the year ’I 15 I N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a Yes | No

bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If 'Yes," enter the name of the oo *:; Z .8

foreign country > R R

[Part VII-Bs| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, if terminating within S0 days ) DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? ..
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5)).

a At the end of tax year 2010, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XIli) for tax year(s) beginning before 2010
If 'Yes,' hstthe years » 20 ,20__ ,20 . 20

DYes No

b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions.)

¢ If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
>20  ,20_ , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? I:] Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by glft or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charnitable purposes? .

b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010? .

BAA

Form 990-PF (2010)

TEEAQ305L 02/16/11



Form 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158 Page 6
. [Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? Yes No
(4) Provide a grant to an organization other than a chanitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
descnibed in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see nstructions)? 5b NYA
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A I___J Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the 7year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohubited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-)| employee benefit
devoted to position plans and deferred
compensation

(@) Name and address

(e) Expense account,
other allowances

See Statement 5

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensation

(b) Title and average
hours per week
devoted to position

(@) Name and address of each employee
paid more than $50,000

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAO306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158 Page 7

. |Part VIiI'*[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi 8§'::Et-Paid independent contractors for professional services (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NORTHSTAR ASSET MANAGEMENT

488 NORRISTOWN ROAD, SUITE 142
BLUE BELL, PA 19422 INVESTMENT ADVISORY

69,003.

Total number of others receving over $50,000 for professional services.

Part IX:A%] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

PartIX(Bl| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 >

0.

BAA

TEEAO0307L 02/16/11

Form 990-PF (2010)



Forim 990-PF (2010) THE SCHOLLER FOUNDATION

23-6245158 Page 8

[Part X__ [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 13,686,451.
b Average of monthly cash balances 1b 219,701.
c Fair market value of all other assets (see instructions) 1c
d Total (add hines 1a, b, and c) 1d 13,906,152.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 13,906,152.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) 4 208,592,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 13,697,560.
Minimum investment return. Enter 5% of line 5 6 684,878.

art X!l |Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating

foundations

and certain foreign organizations check here » [ ]and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 684,878.
2a Tax on investment income for 2010 from Part VI, line 5. 2a 19, 346.
b Income tax for 2010. (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2c 19, 346.
3 Distributable amount before adjustments Subtract line 2¢ from hine 1 3 665,532.
4 Recovenes of amounts treated as qualifying distributions 4
5 Addlines3and 4 5 665,532,
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XllI, line 1 7 665,532.
Qualifying Distributions (see Instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc — total from Part I, column (d), hine 26 Ta 582,167.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set astde for specific chanitable projects that satisfy the.
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, line 4 4 582,167.
Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see nstructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from fine 4 6 582,167.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) THE SCHOLLER FOUNDATION

23-6245158

Page 9

Undistributed Income (see instructions)

1

2

3

4

5

6

9

10

Distributable amount for 2010 from Part X,
line 7

Undistributed income, i any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years: 20,20, 20
Excess distributions carryover, if any, to 2010:
a From 2005

(a)
Corpus

(b)
Years prior to 2009

<)
2009

(d)
2010

665,532,

577,382.

b From 2006

c From 2007

d From 2008

e From 2009

f Total of nes 3a through e
Quabfying distrnibutions for 2010 from Part
X, ined- » § 582,167.
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

c Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2010 distributable amount
e Remaining amount distnbuted out of corpus

Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line from line 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see nstructions

e Undistnibuted income for 2009. Subtract ine 4a from
line 2a. Taxable amount — see tnstructions.

f Undistributed income for 2010 Subtract hnes
4d and 5 from line 1. This amount must be
distributed in 2011

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions).

Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

Analysis of line 9:
a Excess from 2006

577,382.

4,785.

o

660,747,

b Excess from 2007

c Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEAQ30SL 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158 Page 10
. |Part XIVi| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section |—| 4942(N(@3) or 4942(1)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Fart | or Ihe miBimum () 2010 (b) 2009 () 2008 (d) 2007 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activiies

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets quahfying under
section 4942())(3)(B)(i)

b ‘Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

{2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3XB)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[.Eé_ﬁ;)_(_\_ll[ Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed-

See Statement 6
b The form in which applications should be submitted and information and matenals they should include:

See Statement for Line 2a
¢ Any submission deadlines:

See Statement for Line 2a
d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEA0310L  02/16/11 Form 990-PF (2010)




Form 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158 Page 11
. I'g_a”_ : XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ) If recipient |slan individual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status 0{ Roninbubien Amount
Name and address (home or business) substantial contrbutor | FECIPIEN
a Paid during the year
SEE SCHEDULE N/A 578, 000.
I
i
|
Total > 3a 578, 000.
b Approved for future payment
Total . } . > 3b

BAA TEEAQ501L  07/23/10 Form 990-PF (2010)



* Form 990-PF (2010)

THE SCHOLLER FOUNDATION

23-6245158

Page 12

Pa.rt XVI-A | Analysis of Income-Producing Activities

Enter gros

1 Prog

s amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

()

code
ram service revenue

Business

(b)

Amount

©)
Exclu-
sion

code

(d
Amount

(e)
Related or exempt
function income
(see the instructions)

a
b
c
d
e
f

g9

3 Intere

4 Dwividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory

Net 1

-
- O W oNO®

=)

Fees and contracts from government agencies
2 Membership dues and assessments

Gross profit or (loss) from sales of inventory
Other revenue
a Doral Sec Settlement

st on savings and temporary cash investments

399,308.

|

648,578.

ncome or (loss) from special events

5,246.

(- I - T e T -

12 Subtotal. Add columns (b), (d), and (e)

5,246.

1,047,886.

13 Total. Add line 12, columns (b), (d), and (e)

(See work

sheet in ine 13 instructions to verify calculations )

13

1,053,132.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions.)
3,4,8 |INCOME FROM TEMPORARY INVESTMENTS, PARTNERSHIPS AND SECURITIES AND SALE OF
SECURITIES IS ADDED TO FUNDS AVAILABLE FOR MAKING GRANTS OR REINVESTED.
BAA TEEAQ502L  02/17/11 Form 990-PF (2010)



Form 990-PF (2010) THE SCHOLLER FOUNDATION 23-6245158 Page 13

[Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization . Yes | No ]
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, . k
relating to political organizations? '_‘f ! 5

a Transfers from the reporting foundation to a noncharitable exempt organization of R _»_J
(1) Cash 1a(l) X
(2) Other assets . 1a(2) X
b Other transactions. . B
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements 1b (@) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 50(((:) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule
(@) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

fliegr: > wm“' w\{w’{v/k I 6// 1/” > PRESIDENT Truddie ff/u,c//ah

Signature of officer or trustee Date , l Tt ! I' % Iil“

Print/Type preparer's name i PW D% / Check I:] 4 |PTIN
Paid Joseph M. Cahill, CPA Joséph M. Cahill, CPA| “ / / |self employed P00137631
Preparer |Frmsname ) JOSEPH M. CAHI].@/LLC, CPA'S " Mevmsen » 26-1797377
Use Only | rms address > 189 W LANCASTER AVE
PAQLY, PA 19301-1740 Phone no {610) 889-3300

BAA Form 990-PF (2010)

TEEA0503L 02/15/11



2010

Federal Statements Page 1
THE SCHOLLER FOUNDATION
C/IO WILLIAM W. KEFFER, ESQ. 23-6245158
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
__per Books _ Income __Net Income
Doral Sec Settlement 5 5,246.% 5,246.
Total $§ 5,246.8 5,246.8 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
5 17,500. $ 14,000. $ 14,000. $ 3,500.
Total $ 17,500. § 14,000. $ 14,000. $ 3,500.
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Federal excise tax $ 18,918.
Foreign tax 9,201.
Total $ 28,119. $ 0. S 0. § 0
Statement 4
Form 990-PF, Part|, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per_Books Income Net Income Purposes
Insurance $ 3,335. § 2,668. $§  2,668. $ 667.
Investment fees : 69,003." 69,003. 69,003.
Legal . 14,517. 145. 145.
Total $ 86,855. $ 71,816. $ 71,816. $ 667.




2010 Federal Statements Page 2

THE SCHOLLER FOUNDATION
C/O WILLIAM W. KEFFER, ESQ. 23-6245158

Statement 5
Form 990-PF, Part VIII, Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
E. BROOKS KEFFER, JR. ESQ PRESIDENT 5 0. § 0. $ 0.
1600 MARKET STREET STE 2650 0
PHILADELPHIA, PA 19103
WILLIAM KEFFER Trustee 0. 0. 0.
10 FORREST VIEW 0
ROSE VALLEY, PA 19086
T SERGEANT PEPPER Trustee 0. 0. 0.
14145 EAGLE'S NEST FARM LANE 0
STILL POND, MD 21667
LAWRENCE , BROWN, JR. TRUSTEE 0. 0. 0.
99 BIRDSONG WAY 0
HILTON HEAD ISLAND, SC 29926
ANTHONY J BROWN Trustee 0. 0. 0.
9 LLANALEW ROAD 0
HAVERFORD, PA 19041
Total § 0. s 0. s 0.
Statement 6
Form 990-PF, Part XV, Line 2a-d
Application Submission Information
Name of Grant Program:
Name : THE SCHOLLER FOUNDATION
Care Of: WILLIAM W. KEFFER, ESOQ.
Street Address: 123 SOUTH BROAD STREET
City, State, Zip Code: PHILADELPHIA, PA 19109
Telephone: 215-568-7500
Form and Content: BY LETTER WITH CERTIFICATION OF TAX EXEMPT STATUS AND THAT
ORGANIZATION IS NOT A PRIVATE FOUNDATION.

Submission Deadlines: NONE
Restrictions on Awards: GENERALLY THERE ARE NO RESTRICTIONS ON GRANTS TO 501 (C) (3)
ORGANIZATIONS.




Par/Shares

THE SCHOLLER FOUNDATION

Schedule of Investments

December 31, 2010

Description

Corporate Bonds

100M AETNA INC 6.625%36

250M AT&T CORP 9.75%

100M BANK OF NY 5.9%31

100M BRINKER INTL 5.75%14

100M CALIFORNIA PETRO 8.52%15
100M CSX CORP 5.75%13

200M DAYTON HUDSON 8.6% 12
100M GATX FINL CORP 6.273%11
100M GMAC 02/01/12

100M HSBC HOLDINGS 6.5%36
100M INGERSOLL RAND 9.5%14
100M JEFFERIES GROUP 5.5%16
100M KRAFT FOODS 5.25%13

100M LABORATORY CORP 5.625%15
100M MARATHON OIL CORP 6%17
100M MARRIOT INTL 5.625%13
100M MAY DEPT STORES 7.6%25
100M MOTOROLA INC 7.5%25

100M NATL SEMICONDUCT 6.15%12
100M TRANSOCEAN 6.0%18

250M TYCO INTL 3/1/23

100M UNION PACIFIC

100M VULCAN MATLS CO 6 3%13
100M WEYERHAUSER 7.125%23
100M WILMINGTON TRUST 4.875%13
100M YUM BRANDS 6.25%16

11,600
10,400
3,600
5,650
9,250
1,025
24,400
2,500
14,500

Mutual Funds

GLOBAL X EXCH TRADED FD
ISHARES MSCi ALL COUNTRY -
ISHARES MSCI BRAZIL INDX
ISHARES MSCI CDA IDX FD
ISHARES MSCI PAC EX JAPN
Vanguard BOND INDEX
Vanguard EMERGING MARKET
VANGUARD FTSE ETF
VANGUARD INFO TECH

Cost Market
Basis Value
$ 98,472 109,159
257,525 314,494
95,104 99,898
100,691 105,180
104,017 103,383
101,491 108,564
201,500 214,984
100,117 101,889
100,000 103,000
97,685 104,409
104,660 120,232
101,278 102,579
96,623 109,308
88,915 109,477
94 642 113,238
101,497 106,697
101,235 97,500
97,046 108,189
99,918 106,335
103,808 104,699
254 875 249,823
91,716 109,263
101,616 105,892
99,665 97,720
98,670 103,178
94,933 113,194
2,987,699 3,222,284
220,503 209,844
479,919 662,480
213,294 278,640
144,696 175,150
323,115 434 565
83,357 82,472
937,083 1,174,762
195,636 249,050
741,917 892,039

See accountant's report on supplementary information

10




Par/Shares

THE SCHOLLER FOUNDATION

Schedule of Investments

December 31, 2010

Description

4,500
3,450
6,500

6,000
2,500
4,875
2,700
10,416
4,000
10,000
8,100
1,700
3,400
1,000
3,000
4,800
3,250
4,000
4,000
3,000
4,500
3,100
3,500
3,600
4,000
4,500
2,600
3,200
5,700
3,400

Vanguard Small CAP
Vanguard Small CAP GROWTH
WISDOMTREE INDIA EARNING

Corporate Stocks

ADOBE SYSTEMS INC
ALLERGAN INC

AMETEK INC NEW

APACHE CORP

AQUA AMERICA INC
CANADIAN NATL RY CO
CISCO SYSTEMS

DANAHER CORP

EVEREST RE GROUP LTD
EXPRESS SCRIPTS INC
GOLDMAN SACHS GROUP INC
LAB CP OF AMER HLDG
NESTLE S AREG B
NOVARTIS A G SPON ADR F
OCCIDENTAL PETE CORP
PROCTOR & GAMBLE
PRUDENTIAL FINANCIAL
QUALCOMM INC
SCHLUMBERGER LTD
STRYKER CORP COMMON
TELEFONICA

TEVA PHARM INDS

THERMO FISHER SCIENTIFIC
TOTAL S A SPONSORED ADR
United Technologies Corp.
URBAN OUTFITTERS INC

VF CORPORATION

TOTAL Investments

Cost Market

Basis Value
289,637 326,835
159,214 269,238
151,062 171,534
3,939,433 4,926,609
161,216 184,680
166,284 171,675
83,636 191,344
268,869 321,921
94 545 234,152
166,877 265,880
61,014 202,300
305,616 382,077
147,680 144,194
173,371 183,770
150,719 168,160
217,378 263,760
171,752 281,944
185,599 191,588
147,303 392,400
32,169 257,320
152,084 176,130
173,572 222,705
98,217 258,850
174,753 187,950
288,805 246,312
190,699 208,520
151,041 249,120
124,129 139,048
67,784 251,904
174,081 204,117
_ 191,427 - 293,011
4,320,620 6,274,832
$ 11,247,752 $ 14,423,725

See accountant's report on supplementary information
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THE SCHOLLER FOUNDATION

Schedule of Capital Gains and Losses

Year Ended December 31, 2010

Shares Secunty

100

200
200
2,000
825

160
100,000

2,240
1,000
500
800
1,000
2,000
| 1,500
2,600

900

, 2000

~T% 5,000

2,500
4,000
5,000
5,000
10,000
3,250
750

2,500
500

750

1,000
600

5,000
600

800

300

25

175

4,600
2,400
2,250
500

1,600
5,000
900

600

) 400

Gross Costor Net Net
Date Date Sales Other Short-term  Long-term

Aquired Sold Price Basis Gain/Loss Gain/Loss
SHORT TERM
Vanguard BOND INDEX 9/22/2009  7/8/2010 $ 8,078 $ 7,982 % 96
Vanguard BOND INDEX 9/22/2009  7/8/2010 16,156 15,964 192
Vanguard BOND INDEX 9/22/2009  7/8/2010 16,156 15,963 193
CVS CORP 12/29/2009 7/14/2010 61,339 64,127 (2,788)
Vanguard BOND INDEX 9/9/2010 10/13/2010 67,518 67,092 426
Vanguard BOND INDEX 9/9/2010 11/16/2010 12,186 12,199 (13)
TRINITY IND 6.5%14 7/6/2010 11/26/2010 102,166 104,209 (2,043)
LONG TERM
CONOCO PHILLIPS 77712000  2/3/2010 108,071 55,823 $ 52,248
PROCTOR & GAMBLE 12/31/2000  2/3/2010 61,891 8,042 53,849
TEVA PHARM INDS 3/11/2008  2/3/2010 28,362 24,195 4,167
THERMO FISHER SCIENTIFIC 8/2/2005  2/3/2010 37,175 26,852 10,323
United Technologies Corp 12/31/2000  2/3/2010 67,870 21,182 46,688
VN KMPN AMR CAP BD 12/31/2000  2/3/2010 37,586 42,371 (4,785)
VN KMPN AMR CAP BD 12/31/2000  2/3/2010 28,189 31,592 (3,403)
VN KMPN AMR CAP BD 12/31/2000  2/3/2010 48,861 55,770 (6,909)
VN KMPN AMR CAP BD 12/31/2000  2/3/2010 16,914 19,195 (2,281)
VN KMPN AMR CAP BD 12/31/2000  2/3/2010 37,586 43,997 (6,411)
WABTEC 11/6/2008 2/18/2010 187,527 193,937 (6,410)
AIRGAS INC 10/17/2007 2/22/2010 157,400 133,354 24,046
CVS CORP 5/5/2008 7/14/2010 122,677 164,929 (42,252)
CISCO SYSTEMS 1/26/2000 7/14/2010 118,589 24,988 93,601
NATIONAL OILWELL VARCO INC 7/7/12000 7/14/2010 179,343 84,643 94,700
STAPLES INC 6/8/2007 7/14/2010 199,998 246,509 (46,511)
AMETEK INC NEW 6/2/2005  8/4/2010 141,916 83,636 58,280
L-3 COMMUNICATIONS HOLDINGS INC 11/1/2004  8/4/2010 54,478 50,047 4,431
AIRGAS INC 10/17/2007  8/4/2010 162,742 133,354 29,388
Vanguard Small CAP 9/25/2008  8/4/2010 29,923 32,182 (2,259)
Vanguard Small CAP GROWTH 6/3/2009  8/4/2010 46,451 34,612 11,839
AMETEK INC NEW 6/2/2005 9/24/2010 46,502 25,734 20,768
CANADIAN NATL RY CO 8/1/2006 9/24/2010 38,602 24,031 14,571
CISCO SYSTEMS 1/26/2000 9/24/2010 110,539 25,054 85,485
DANAHER CORP 6/16/2008 9/24/2010 24,687 24,630 57
United Technologies Corp 12/31/2000 9/24/2010 57,063 16,946 40,117
Vanguard BOND INDEX 9/22/2009 10/7/2010 24,550 23,945 605
Vanguard BOND INDEX 9/22/2009 10/7/2010 2,046 1,995 51
Vanguard BOND INDEX 9/22/2009 10/13/2010 14,322 13,968 354
DENTSPLY INTERNATIONAL INC NEW 8/18/2004 11/8/2010 144,863 111,376 33,487
DENTSPLY INTERNATIONAL INC NEW 9/29/2005 -- 11/8/2010 75,581 64,781 ~"10,800
L-3 COMMUNICATIONS HOLDINGS INC 11/1/2004 11/8/2010 164,353 150,142 14,211
ITRON INC NEW 12/19/2007 11/15/2010 29,841 39,863 (10,022)
QUALCOMM INC 12/19/2007 11/15/2010 76,294 61,715 14,579
ROCHE HLDG LTD SPON ADRF 12/27/2005 11/15/2010 182,438 188,760 (6.322)
SCHLUMBERGER LTD 7/14/1997 11/15/2010 66,869 28,515 38,354
VF CORPORATION 6/3/2009 11/15/2010 47,864 33,781 14,083
CANADIAN NATL RY CO 8/1/2006 11/18/2010 25,575 16,021 9,554

See accountant's report on supplementary information
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Shares Security

300
450
750
1,000
700
1,500
1,500
800

DANAHER CORP

NESTLE SAREGB
NOVARTIS A G SPON ADR F
TEVA PHARM INDS

THERMO FISHER SCIENTIFIC
ITRON INC NEW

ITRON INC NEW

Vanguard Small CAP GROWTH

See accountant's report on supplementary information

THE SCHOLLER FOUNDATION

Schedule of Capital Gains and Losses

Year Ended December 31, 2010

Date
Aquired

Date
Sold

6/16/2008
11/16/2006
5/8/2006
3/11/2008
8/2/2005
12/19/2007
7/7/2009
6/3/2009

13

11/18/2010
12/2/2010
12/2/2010
12/2/2010
12/2/2010

12/15/2010

12/16/2010

12/15/2010

Gross Cost or Net Net
Sales Other Short-term  Long-term
Price Basis Gain/Loss Gain/Loss
13,107 12,315 792
24,997 16,102 8,895
40,529 42,831 (2,302)
50,111 48,389 1,722
35,308 23,495 11,813
83,756 119,588 (35,832)
83,756 84,199 (443)
61,716 36,917 24,799
$3,682417 $3,033839 $ (3,937) $ 652515




THE SCHOLLER FOUNDATION
Schedule of Grants
For the Year Ended December 31, 2010

A Better Chance — Strath Haven, PO Box 495, Swarthmore, PA 19081. A
grant was made to cover the cost of health insurance and health related
expenses for the 15 scholars currently enrolled in the ABC Program.

ALS Foundation, Greater Philadelphia Chapter, 321 Norristown Road,
Suite 260, Ambler, PA 19002. A grant was made to purchase the
following equipment: 5 Excel Freedom Transport Wheelchairs, 2 Graham
Field Bariatric Transport Wheelchairs, 2 Drive Silver Sport Reclining
Wheelchairs, 3 Deluxe Alternating Pressure Pads and Pumps, 5 Back-up
Batteries for BiPAP machines, 2 PVC Hi Back Foldable Shower Chairs,

1 Eyegaze Edge™ Communication Device.

Associated Services for the Blind and Visually Impaired, 919 Walnut Street,
Philadelphia, PA 19107. A grant was made to provide funding for services to
thousands of people in the community who are blind or visually impaired.

Atlantic City Day Nursery, 101 North Boston Avenue, Atlantic, City, NJ 08401.
A grant was made to assist with improving facilities and equipment, provide
unfunded state mandates, maintain a quality staff and meet the requirements
of their students.

Baker Industries, 184 Pennsylvania Avenue, Malvern, PA 19355. A grant
was made to be used for General Program Support.

Bestwork Industries for the Blind, Inc., 801 East Clements Bridge Road,
Runnemede, NJ 08078. A grant was made to support the “Employment
Services for the Blind” Program.

Brighten Place, PO Box 245, Chalfont, PA 18914. A grant was made to repair

or replace the furniture in the resident lounges and activity areas.

Bryn Mawr Rehab Hospital, 414 Paoli Pike, Malvern, PA 19355. A grant
was made to purchase and install overhead mechanical lifts in three patient
rooms.

Center on Hearing and Deafness, Inc , 139 West Market Street, 1% Floor,
West Chester, PA 19382. A grant was made for general program support
for persons in Chester County who are deaf or hard of hearing

Curtis Institute of Music, 1726 Locust Street, Philadelphia, PA 19103. A grant
was made to provide financial assistance to students from Pennsylvania who
need help with their living expenses.

See Accountant’'s Report on Supplementary Information
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Deborah Hospital Foundation, 20 Pine Mill Road, Browns Mills, NJ 08015. A
grant was made to purchase Endoscopic Video Equipment for exclusive use
by Deborah’s Department of Surgery. 10,000.

Devereux Foundation, 139 Leopard Road, Berwyn, PA 19312. A grant was
made to purchase new medical equipment to help care for individuals with
disabilities both residentially and in the community. 14,000.

Episcopal Community Services, 225 S. Third Street, Philadelphia, PA 19106.
A grant was made to purchase medical equipment and supplies for low-income
frail elderly clients of their home care program. 5,000.

EZ2C Foundation, 489 Devon Park Drive, Suite 300, Wayne, PA 19087. A
grant was made to help those with vision loss have a better quality of life. 3,000.

Family Practice & Counseling Network, 4700 Wissahickon Avenue,

Philadelphia, PA 19144. A grant was made to allow the expansion of the new

dental services at its Health Center by providing the funds to complete the

equipping of four of its dental suites. 10,000.

Friends Home in Kennett, 147 West State Street, Kennett Square, PA 19348.
A grant was made to upgrade ten bathrooms in personal care resident rooms
and to purchase a portable education station. 10,000.

Gesu School, 1700 West Thompson Street, Philadelphia, PA 19121
A grant was made for the comprehensive hands on LablLearner science
program for grades pre-K through eight for the 2010-11 school year. 10,000.

Good News Home for Women, Inc., 33 Bartles Corner Road, Flemington,

NJ 08822 A grant was made to provide operational support for the long

and short-term residential treatment program offered to women seeking to

reclaim their lives from the devastation of substance abuse. 10,000.

Handi-Crafters, 215 Barley Sheaf Road, Thorndale, PA 19372. A grant was
made to the Vocational Rehabilitation Program that provides an opportunity
to gain valuable work skills for people with disabilities. 7,000.

Harcum College, 750 Montgomery Avenue, Bryn Mawr, PA 19010. A grant

was made to enable the Dental Clinic to continue its mission of community

outreach by providing necessary oral healthcare to the underserved with the

purchase of an autoclave (a device that sterilizes instruments used on patients);

five combo cavitron/prophyjets (instruments that remove plaque and polish teeth)

and two UV lights that cure sealants applied to children’s teeth to prevent cavities. 5,000.

Hickman Friends Senior Community of West Chester, 400 North Walnut Street,

West Chester, PA 19380. A grant was made to replace kitchen appliances in

the Sharpless-Hall Building and renovations to the Hickman back terrace to - - )
make it more wheelchair and walker accessible for the residents. 5,000.

Inglis Foundation, 2600 Belmont Avenue, Philadelphia, PA 19131. A grant

was made to support the Inglis Care Management (ICM) Program, which

enables adults with severe physical disabilities to stay in their homes and live
independently by helping them identify and coordinate the services they need. 7,500.
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Judith Creed Homes for Adult Independence, inc., 21 Bala Avenue, Suite 100,
Bala Cynwyd, PA 19004. A grant was made to help needy clients meet the
expense of their fee to avail themselves of the services that Judith Creed
Homes provides.

Kent Association of Riding Therapy, PO Box 126, Worton, MD 21678 A
grant was made to support the salary of the NARHA Certified Riding
Instructor.

Magee Rehabilitation Hospital Foundation, Six Franklin Plaza, Philadelphia,
PA 19102. A grant was made to assist patients recovering from serious
illness or injury.

Mission for Educating Children with Autism, 640 Herrs Lane, Downingtown,
PA 19335. A grant was made for funding of a healthy living program and life
skills house for autistic children in order to prepare them to live independently.

Montgomery County Association for the Blind, 212 North Main Street, North
Wales, PA 19454. A grant was made to provide orientation and mobility
services to people who are experiencing extreme vision deterioration and
loss, to enable them to learn to travel safely, independently and with dignity

Operation Warm, 1653 Brintons Bridge Road, Chadds Ford, PA 19317.
A grant was made to provide new winter coats to children in need through
strategic partnerships with donors and community organizations.

Overbrook School for the Blind, 6333 Maivern Avenue, Philadelphia, PA 19151.

A grant was made to support the Early Intervention Outreach Program which

teaches and supports parents and caregivers of babies who are blind or visually

impaired methods to help the child stay on track developmentally

Paoli Hospital Foundation, 255 West Lancaster Avenue, Paoli, PA 19301.

A grant was made to support the Regional Trauma Center with the purchase
of life-saving equipment in the Emergency Department, Intensive Care Unit
and Operating Rooms.

Pennsylvania Hospital, 800 Spruce Street, Philadelphia, PA 19107. A
$10,000 grant was made to support the Pulmonology Department
A $12,000 grant was made for nursing education.

Peter’'s Place, 150 N. Radnor Chester Road, Radnor, PA 19087. A grant was
made to continue funding the on-site programs and outreach projects in the
Greater Philadelphia community for families mourning the death of a family
member.

Philadelphia University, 4201 Henry Avenue, Philadelphia, PA 19144. A grant

was made for the construction of state-of-the-art Advanced Patient Simuiation ~

laboratory.
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Penn Home, 625 Clark Avenue, King of Prussia, PA 19406. A grant was
made to purchase a new computer and printer/copier for the Home’s
Health Services Department. 1,500.

Philadelphia Council for Community Advancement, 1617 JFK Boulevard,
#1550, Philadelphia, PA 19103. A grant was made to assist residents of
the region seeking resolution to their housing needs. 5,000.

PLAN of PA, PO Box 154, Wayne, PA 19087. A grant was made to provide
Representative Payee financial and case management services to individuals

with mental iliness, intellectual disabilities, brain injury or autism in the Greater
Philadelphia area. 10,000.

PROJECT H.O.M.E., 1515 Fairmount Avenue, Philadelphia, PA 19130. A grant

was made to assist the Outreach Coordination Center, who, in partnership with

the City and other service providers coordinates outreach to more than 3,000

individuals living on the streets annually. 15,000.

Robert Wood Johnson University Hospital at Rahway Foundation, 865 Stone
Street, Rahway, NJ 07065. A grant was made towards the Helping Hands
Program. 2,500.

Roman Catholic High School, 301 North Broad Street, Philadelphia, PA 19107.

A grant was made for purchase of equipment that is a critical tool in the

instruction of sports medicine, anatomy and biology, specifically lap top

computers for the biology and chemistry labs and a notebook cart capable

of storing the computers. 10,000.

Salvation Army, 701 North Broad Street, Philadelphia, PA 19123. A grant was

made to support the Children and Youth Services Program at the Red Shield

Family Residence, helping program participants to lead healthier, safer and

more productive lives. 20,000.

Surrey Services for Seniors, 28 Bridge Avenue, Berwyn, PA 19312. A grant

was made to support Surrey Cares—a core set of essential services that helps

older adults live at home with independence and dignity and to continue as

active members of the community. 25,000.

Temple University Hospital, 3500 N. Broad Street, Philadelphia, PA 19140

A grant was made to allow the purchase of a new photopheresis machine.

This machine is paramount to its ability to treat patients with graft versus host

disease and cutaneous t-cell lymphoma. Photophersis therapy is thought to

help restore the body’s natural ability to maintain balanced immune system. 12,000.

Variety-The Children’s Charity, 1520 Locust Street, Philadélphia, PA 19102.
A grant was made to support the summer program for youth with disabilities
that takes place at Variety Club Camp and Developmental Center. 15,000.

Visiting Nurse Association of Greater Philadelphia, 3300 Henry Avenue,
Philadelphia, PA 19129. A grant was made to support the Hospice program
to assist in providing alternative therapeutic services for hospice patients. 15,000.
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Wagner Free Institute of Science, 1700 West Montgomery Avenue,

Philadelphia, PA 19121. A grant was made to support the Wagner’s free

science education mission through programs that serve more than 35,000

Philadelphia area children and adults each year. 20,000.

$578,000.
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