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OMB No 1545-0052

2010

- Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

m 990-PF

Department of the Treasury
Internal Revertae Service
]

For calendar year 2010, or tax year beginning , and ending

G Check all that apply. [] Inmal return [] Final return

[[] Amended return

[] Initiat return of a former public charnity
[] Address change [[] Name change

Name of foundation

THE LEIPERT FAMILY FOUNDATION

A Employer identification number

22-6943075

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B

WILLIAM P LEIPERT, TRUSTEE, 846 WEEKS HILL ROAD

Telephone number (see page 10 of the instructions)

(802) 253-4152

City or town, state, and ZIP code
STOWE VT 05672-4118 |D

(¢}

If exemption application 1s pending, check here P D

»[]

1. Foreign organizations, check here

H Check type of organization’ Section 501(c)(3) exempt private foundation

2, Foreign organizations meeting the 85% test,
[] Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation

check here and attach computation

»[]

E lf private foundation status was terminated
under section 507 (b}{1}{A), check here

If the foundation 1s in a 60-month termination
under section 507(b){(1)(B), check here

I Fair market value of all assets at end
of year (from Part Il, col. (c),
line 16) p $

J Accounting method. Cash [] Accrual
(] other (specify) ... F

(Part I, column (d) must be on cash basis )

»L]
»[]

77,138

bm Analysis of Revenue and Expenses (The fotalof | (a) Revenue and (d) Disbursements
&= amounts in columns (b), (c), and (d) may not necessanily equal expenses per (b) Netinvestment () Adusted net for charttable
‘5’3 the amounts in column (a) (see page 11 of the instructions) } books fncome income © as‘:,ug:: z nly)
&0 1 Contributions, gifts, grants, etc , received (attach schedule) - @ Bl
=1 2 Check bl:] if the foundation 1s not required to attach Sch 8 . P wx
ﬁ 3 Interest on savings and temporary cash investments 3 3 :
= 4 Dividends and interest from securities 4,002 4,002
& | 5 a Grossrents . ,
%g b Net rental income or (loss) ,; L] & « o e o :
Zz 6 a Net gain or (loss) from sale of assets not on ine 10 133 ’
(;g b Gross sales price for ail assets on line 6a 133 :j"‘y ~ ) A o ) :
%‘&’ 7 Capttal gain net income (from Part IV, line 2) s j33 i
8 Net short-term capital gain s,
9 Income modifications ) -
10 a Gross sales less returns and aflowances co- 5 ¥ )
b Less Cost of goods sold I I
¢ Gross profit or (loss) (attach schedule) '
11 Other income (attach schedule) 758 758
12 Total. Add lines 1 through 11 4,896 4,896
n| 13 Compensation of ¢fficers,jdirectorss etc -
8 14 Other employee szlanes a‘#dt;'vcgJ% Wir%____ 1)
E:;)- 15 Pension plans, employee benefits N
|16 a Legal fees (attach @‘FdU'HAY 1.6 2011 1@
Py b Accounting fees ( tf?clh schedule) . @ 1,000 1,000
2 ¢ Other professional|fees (3 e) -
:‘é 17 Interest ﬁéﬁg?{f, UT
D18 Taxes (attach schedule) (see page 14 of the instructions) 59 59
£ 19 Depreciation (attach schedule) and depletion
E
©|20 Occupancy
<21 Travel, conferences, and meetings
g 22 Pnnting and publications
23 Other expenses (attach schedule) 14 14
.:Eﬂ 24 Total operating and administrative expenses.
o Add ines 13 through 23 1,073 1,073
8_ 25 Contributions, gifts, grants paid 2,000 s 2,000
©|26 Total expenses and disbursements. Add lines 24 and 25 3,073 1,073 2,000
27  Subtract hne 26 from line 12 . . . i
a Excess of revenue over expenses and disbursements 1,823 )
b Net investment income (if negative, enter -0-) 3,823
€ Adjusted net income (If negative, enter -0-) : : c e

For Paperwork Reduction Act Notice, see page 30 of the instructions.
(HTA)

Form 990-PF (2010)
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Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
icldl] Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1. Cash—non-interest-bearing 5,248 7,275 7,275
2 Savings and temporary cash investments . _
3 Accounts recewable ®» ... NETERUE R St
Less allowance for doubtful accounts » i _
4 Pledgesreceivable » . W bl Tl T
Less allowance for doubtful accounts »
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) —
7  Other notes and loans recewable (attach schedule) » . : ey ol
3] Less allowance for doubtiul accounts ®»
21 8 inventories for sale or use
é‘,;’ 9 Prepaid expenses and deferred charges
10 a investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 52,938 52,877 55,180
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment basis » s !
Less accumulated depreciation (attach schedule) ®» .
12 Investments—mortgage loans '
13 Investments—other (attach schedule) 5,162 5,019 14,673
14 Land, buildings, and equipment basis » . i ‘@z‘,"v‘f'”";ié:} : Bt Bt e e 2 _._”'_».j
Less accumulated depreciation (attach schedule)
15 Other assets (descnbe  ®» .. )
16 Total assets (o be completed by all filers—see the
instructions Also, see page 1, item |) £3,348 65,171 77,138
17 Accounts payable and accrued expenses i
" 18 Grants payable .
2119 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons ‘
M| 21 Mortgages and other notes payable (attach schedule) K
=11 22 Other labilites (descnbe ®» ) :
23 Total liabilities (add lines 17 through 22) . P
Foundations that follow SFAS 117, check here > D S .o
3 and complete lines 24 through 26 and lines 30 and 31. ;
2124 uUnrestncted T
% 25 Temporarily restricted
@ | 26 Permanently restrcted ¢ .
E Foundations that do not follow SFAS 117, check here P 3 .
& and complete lines 27 through 31. ) ‘ :
S| 27 Capttal stock, trust prnincipal, or current funds . ,
©| 28 Pagd-in or capital surplus, or land, bldg , and equipment fund - o
8 29 Retained earnings, accumulated income, endowment, or other funds 63,348 65,171 o - :
2 30 Total net assets or fund balances (see page 17 of the .
< instructions) 63,348 65,171 ‘
Z | 31 Total liabilities and net assets/fund balances (see page 17 ‘
of the instructions) 63,348 65,171
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 63,348
2 Enter amount from Part |, line 27a 2 1,823
3 Other increases not included in ine 2 (termze) ®» 3
4 Addlines1,2,and 3 4 65,171
5 Decreases notincluded in lne 2 (temize)®» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part 1i, column (b), line 30 6 65,171

Form 990-PF (2010



Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 Page 3
MCapltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g . real estate, (bLT;L ?é:':]:;;ed (c) Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)

1a

b

[

d

e

o Gross s e O O e e

a

b

[+

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
col (k). but not less than -0-) or
() FMV as of 12/31/63 (j)a:?)jfu 15.323;132:5 (lgvi: :::zlss(Jc)).f I(f:c:n)(ll) (L)osses (from col (h)) )

a

b

Cc

d

e

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the }
instructions) If (loss), enter -0-in Part |, line 8

2 133

3

Quaiiiication Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ] Yes No
If “Yes," the foundation does not qualify under section 4940(e}). Do not complete this part

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Base period years Distribution ratio
Calendar year (o tax year beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2009 5,153 60,420 0.085286
2008 1,930 64,541 0 029903
2007 2,961 64,006 0 046261
2006 1,000 63,387 0.015776
2005 2,467 57,871 0.042629
2 Total of line 1, column (d) . 2 0.219855
3 Average distribution ratio for the 5-year base penod—dlvude the total on line 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0 043971
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine 5 4 68,158
5 Multiply line 4 by line 3 5 2,997
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 38
7 Add lines 5and 6 7 3,035
8 Enter qualifying distributions from Part XIl, line 4 8 2,000

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate See
the Part VI instructions on page 18.

Form 990-PF (2010)



Form 990-PF (2010) ~ THE LEIPERT FAMILY FOUNDATION

22-6943075

Page 4

=ZTe &'/} Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the ipstructions)

1 a Exempt opérating foundations described in section 4940(d)(2), check here b |:] and enter "N/A" on line 1

Date, of ruling or determination letter (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 76
here P [:] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% SURU P
of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlinest1and2 - 3 76
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 76
6 Credits/Payments - ’
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a o
b Exempt foreign organizations—tax withheld at source 6b I
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ‘ )
d Backup withholding erroneously withheld 6d ol L .
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here [:I if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >l 9 76
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax » l Refunded & | 11
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign®? 1a X
b Did it spend more than $100 during the year (etther directly or mdnrectly) for political purposes (see page 19 of the
instructions for defintion)? 1b X
if the answer s "Yes"to 1a or 1b, attach a detalled descr/ptlon of the activities and copies of any materials + 1. 4
published or distributed by the foundation in connection with the activities I
€ Dud the foundation file Form 1120-POL for s year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year . N
(1) On the foundation > 3 (2) On foundation managers > 3 ¥
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > $ I I
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ” L
of incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b {N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T R :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either t
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions -
that conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes, " complete Part Il, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the :
INStrUCHONS) B NV T
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney R S
General (or designate) of each state as required by General Instruction G? If “No," attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) . B
or 4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)?
If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes " attach a schedule listing
their names and addresses 10 X

Form 990-PF (2010)



Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 Page 5

LYY Statements Regarding Activities (continued)

11 Atany time'duning the year, did the foundation, directly or tndirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? 13 X

Website address B NONE
14 The books are In care of » WILLIAM P LEIPERT , TRUSTEE Telephone no P (802) 253-4152

Located at ~ P 846 WEEKS HILL ROAD STOWE VT ZIP+4 P (05672-4118

15 Section 4947(a)(1) nonexempt charntable trusts filing Form 980-PF in ieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year . > l 15 l

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter ;
the name of the foreign country B ’
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly) | ‘ '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No - )
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) ‘
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No l
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No N I
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available - !
for the benefit or use of a disqualified person)? |:| Yes No \
(6) Agree to pay money or property to a government official? (Exception. Check "No" ‘
if the foundation agreed to make a grant to or to employ the official for a period LA N !
after termination of government service, If terminating within 80 days ) D Yes No o
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations N N
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, B L .
that were not corrected before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d S
and 6e, Part XIlI) for tax year(s) beginning before 2010? Yes D No .
If "Yes," hist the years > 2009/12 , 20______ , 20 . , 20 ____ ‘
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years histed, answer "No" and attach statement—see page 22 of the instructions ) 2~b o -ﬁx—
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 . 200 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? D Yes E No
b if “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation 5
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) .
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine [
if the foundation had excess business holdings in 2010 ) 3b | N/A B
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable R
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)



Form 890-PF (2010)  THE LEIPERT FAMILY FOUNDATION

22-6943075 Page 6

T A[B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the ydar did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals?
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here >

D Yes No

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

D Yes No
D Yes No

I:] Yes No
DYes No

D Yes No
DYes No

5b | N/A

6b| | x
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation
hours per week (If not paid, enter

(d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

devoted to position -0-)
WILLIAMP LEIPERT _____ ... TRUSTEE

846 WEEKS HiLL ROAD STOWE VT 05672-41 10.00

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average (d) Contnibutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit (e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE il
Total number of other employees paid over $50,000 . . . . . . . R .. e >

Form 990-PF (2010)




Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
.and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
* (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services e e e .. »
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as

|
Expenses
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc P
|
‘
|

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3 . ... . L . e e .. »

Form 990-PF (2010)




Form 990-PF (2010)  THE LEIPERT FAMILY FOUNDATION
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

22

-6943075 Page 8

see page 24 of the instructions.)

1 Fairmarket value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes _
a Average monthly fair market value of securities 1a 63,014
b Average of monthly cash balances 1b 6,182
¢ Far market value of all other assets (see page 25 of the instructions) 1c
d Total (add Iines 1a, b, and ¢) 1d 69,196
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . I 1e I
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 69,196
4 Cash deemed held for chantable activities Enter 1% % of line 3 (for greater amount, see page 25
of the instructions) 4 1,038
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 68,158
Mlmmum investment return. Enter 5% of line 5 6 3,408
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here P [ ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 3,408
2a  Tax on investment income for 2010 from Part VI, line 5 2a 76
b Income tax for 2010 (This does not include the tax from Part VI ) 2b o
¢ Addlines 2a and 2b 2c 76
3 Distributable amount before adjustments Subtract line 2c from line 1 3 3,332
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 3,332
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill,
ine 1 7 3,332
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes _*:
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 2,000
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the .
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine 4 4 2,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,000

Note. The amount on iine 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 980-PF (2010)




Form

990-PF (2010)

THE LEIPERT FAMILY FOUNDATION

22-6943075

Page 9

m Undistributed Income (see page 26 of the instructions)

o

-0 Q0 UTo

10

o Qo oo

Drstributable amount for 2010 from Part XI,

ine 7 .

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2009

(©)
2009

(d
2010

3,332

1,983

Excess distnbutions carryover, if any, to 2010
From 2005-

From 2006

From 2007

From 2008

From 2009

Total of lines 3a through e

Qualifying distributions for 2010 from Pant
Xil,ine4 » $ 2,000
Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been 1ssued, or on which the section 4342(a)

tax has been previously assessed

Subtract hne 6c from line 6b Taxable

amount—see page 27 of the instructions
Undistributed income for 2009 Subtract line

4a from line 2a Taxable amount—see page 27 of the
Instructions

Undistnbuted income for 2010 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2011

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)}(F) or 4942(qg)(3) (see page 27 of
the instructions)

Excess distributions carryover from 2005

not applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2006

1,983

17

3,315

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

Form 990-PF (2010)



Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 page 10
TR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) N/A

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2010, enter the date of the ruling . >

Check box to indicate whether the foundation Is a private operating foundation described in section |:| 43842()(3) or |:] 4942(5)(5)
Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for each
year listed

85% of line 2a

Qualifying distnbutions from Part XIi,
line 4 for each year listed

Tax year Prior 3 years
(a) 2010 (b) 2009 (c) 2008 (d) 2007

(e) Total

Amounts included in line 2¢ not used directly
for active conduct of exempt activities
Qualifying distnibutions made directly

for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3
of mimimum investment return shown In
Part X, line 6 for each year hsted

"Support" alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securities loans (section

4.

512{aj}(5)), or royaiues)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B) ()

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2010)




Form 980-PF (2010) THE LEIPERT FAMILY FOUNDATION

22.6943075 Page 11

CELG@ A Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
reciptent

Purpose of grant or
contnibution

Amount

a  Paid during the year
CYSTIC FIBROSIS FOUNDATION
114 PERIMETER ROAD

NASHUA NH 03063

NORWICH UNIVERSITY

158 HARMON DRIVE
NORTHFIELD VT 05663

UNRESTRICTED

UNRESTRICTED

1,000

1,000

Total

3a

2,000

b Approved for future payment

Total

3b

Form 990-PF (2010)



Form 990-PF (2010)

THE LEIPERT FAMILY FOUNDATION

22-6943075

Page 12

CELPAYEN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

[ - T 7 I -

f
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

14

14

[T o

4,002

14

758

18

133

b

[

d

12 Subtotal Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

e g b

kS %w

4,896

(See worksheet in line 13 instructions on page 29 to venfy calculations )

13

4,896

ETa@AYH=2 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 29 of the instructions )

Form 990-PF (2010)



Form 990-PF (2010) THE LEIPERT FAMILY FOUNDATION 22-6943075 Page 13
Z1 Ul Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political \
organizations? '

a Transfers from the reporting foundation to a noncharitable exempt organization of: o
(1) Cash . . . Co. .. e . . . G . 1a(1) X
(2) Other assets Co C e Ce e . . . e 1a(2) X

b Other transactions } ‘
(1) Sales of assets to a noncharnitable exempt organization . e e e Ce e - 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. . Ce e .o 1b(2) X
(3) Rental of facilities, equipment, or other assets e e e e .o e .o . [1b(3) X
(4) Reimbursement arrangements . . . . e e e e e e ... .. 1b(4) X
(5) Loans or loan guarantees . e .. . e e - .. 1b(5) X
(6) Performance of services or membership or fundraising solicitations c e . .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . G . 1c X

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharnitable exempt organmization (d) Description of transfers, transactions, and sharing arrangements

|
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . [ Yes[]No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | deciare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Slgn belief, it 1s true, cgrrect, and complete Deslaration of preparer (other than taxpayer or fiduciary) I1s based on all information of which preparer has any knowledge
Here ) /7( -~ TRus TEE | S, A/ // TRUSTEE

‘ Signature of officer or trustee Willidm P. AEIPERT Date/ 7/ Title

| . Pnnt/Type preparer's name Preparer's signature Date PTIN

‘ Paid W Check [X] i

| Preparer MICHAEL WILLETT 4/30/2011 seli-employed
Use on|y Firm's name  ®» MICHAEL WILLETT PLLC Frm's EIN B

| Firm's address ® 62 BRULE ROAD, BARRE, VT 05641 Phoneno  (802) 461-4450

Form 990-PF (2010)



o 4797

Department of the Treasury
Internat Revenue Service  (99)

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F (b)(2))

P Attach to your tax return.

» See separate instructions.

OMB No 1545-0184

2010

Attachment
Sequence No 27

Name(s) shown on return

Identifying number

THE LEIPERT FAMILY FOUNDATION 22-6943075
1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20 (see instructions) 1

Other Than Cas

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From
ualty or Theft—Most Property Held More Than 1 Year (see instructions)

2 (a) Description (b) Date acquired (c) Date sold (d) Gross allowed or basis, plus
of property (mo , day, yr) (mo, day, yr) sales price allowable since improvements and
acquisition expense of sale

(e) Depreciation

{f) Cost or other

(g) Gain or (loss)

Subtract (f) from the

sum of (d) and (e)

From K-1 (1065) -1
3  Gan, if any, from Form 4684, line 42 . 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gan, If any, from line 32, from other than casualty or theft 6
7  Combine lines 2 through 6 Enter the gain or (loss) here and on the appropriate line as follows 7 -1
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the : : ) .
instructions for Form 1065, Schedule K, kine 10, or Form 11208, Schedule K, line 9 Skip lines 8, 9, 11, and 12 below .
Individuals, partners, S corporation shareholders, and all others. If ine 7 i1s zero or a loss, enter the ) v
amount from hne 7 on line 11 below and skip lines 8 and 9 If line 7 1s a gain and you did not have any prior year o ’ A
section 1231 losses, or they were recaptured in an earlier year, enter the gamn from line 7 as a long-term capital & ¥
gain on the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below N A
8  Nonrecaptured net section 1231 losses from prior years (see instructions) 8
9  Subtract line 8 from kne 7 If zero or less, enter -0- If line 9 is zero, enter the gain from line 7 on line 12 below
If ine 9 1s more than zero, enter the amount from line 8 on line 12 below and enter the gain from ine 9 as a
long-term capital gain on the Schedule D filed with your return (see instructions) 9
m Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less)
11 Loss, if any, from line 7 11 1)
12 Gain, if any, from line 7 or amount from hine 8, if applicable 12
13  Gain, If any, from iine 31 13
14 Net gan or (loss) from Form 4684, lines 34 and 41a 14
15  Ordinary gain from instaliment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17  Combine lines 10 through 16 17 -1
18 For all except individual returns, enter the amount from line 17 on the appropnate line of your return and skip
lines a and b below For individual returns, complete lines a and b below
a Ifthe loss on line 11 includes a toss from Form 4684, line 38, column (b)(n), enter that part of the loss here Enter the part
of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from property o
used as an employee on Schedule A (Form 1040), line 23 Identify as from "Form 4797, line 18a " See Instructions 18a
b Redetermine the gain or {loss) on line 17 excluding the loss, If any, on line 18a Enter here and on Form 1040, ine 14 18b

For Paperwork Reduction Act Notice, see separate instructions.

{HTA)

Form 4797 (2010)



pansasal siybis Iy S89IAI8S W4 [lews HOD 0102 @

1}
6
8
L
9
S
14
[3
. [4
3
$S07 J0 uoneioaidaq sjusw [IE siIseg 18yl 89lld pios POYIBN paJinboy ssauisng 13seYdInd # dISND uonduosaq Runoas [ xapu|
uiey) 1N -anosdwy) uoheneA 101800 S9|eg SS0JD) areq uoiysinboy ajeq e sl jooeg p
J0 150D Jaseyaing «Xu A334D
’ pue 9jeg Jo JLXa X080
osuadx3y
S3|es J1ay10 suonnguIsIg O Wis 1 Uoys
cEl 7 €cl sanunaag egl suonngusig 99 ula] Buol
. $S07 10 sasuadx3 pue siseg sales Junowy
uleg) 18N 18410 1500 $S045) S|el0 |

a

SL0EY69-22

A10juaAU] uey] 1aylQ S19SSY JO djes wouy ssoj/ulen - (4d-066) 9 auny

NOILVANNOS ATIWV LH3dI3T IHL




»

S/0Ev69-2¢

paaasal siybu |y $821M8S Wil [BWS HOD 0102 @

0ol
6
8
A
9
S
14
€

S/l 74} SHANIHVd INVdJOHd Nvadndns| ¢

€85 €85 1SNYL ALTVAQH NISYE NVIWH3d] |

SWwIodU| 19N 2Woou| syoog Jad uonduosag
paisn(py Juswsanu| 18N sasuadx3 pue
anuanay
86, 86/,

awodu| JaYlo - (4d-066) |1 dul

NOILYANNOL ATIWV4 1H3dI3T IHL




pansasal siybu ||y  $891AI8S w4 WS HOD 0102 @

1] 8
6
8
YA
9
S
t
€
[4
000t 000'L ONI ‘ANVJWOD 8 AT13M ‘ONITHva| 1

3 (AjuQ siseg yse)) 2WooU| awoouy| syoog 90iAI9G DUIPINOIG UOSIDd

sasoding 19N paisnipy juswiysanu| 19N Jad sasuadxg Jo uoneziuebiQ Jo saweN

a|qejsey) 10} pue anuaAay
‘ sjuswasingsiq
* 000't 000°1

$9a7 BUUNODJY - (3d-066) 99} dUIT

V.3

S10€769-¢¢ NOILYANNO4 AWV 1H3dI3T 3HL



)

S.0ev69-22

pamasal sbu |y $821/8S w4 [BwS HOD 0102 ®

0l

6

8

L

€ec €2 SIXVL IONIHIAIS| 9

S

9¢ 9¢ SAN3IAIAIA NO SAXVLNODIFHOL| ¢

xe} owoouj[ ¢

SWOodUI JUBW]SOAUI U0 XE][ 2

02 8ul| ul papnjoul jou xe} ajelsa [eay| |

sasoding awoou| 1oN R sxwoog Jed uonduosaq
a|qeey) J0) paisnipy JuBWISBAY BN sasuadx3 pue
sjuawasIngsiq anuaaay

65

6S

saxe] - (14-066) 81 aur

NOILVANNOA ATIAVL Lti3dI371 3HL




2
S/0EY¥69-¢C

panasal siubu |y $901AI8S Wil |[BWS HOD 0102 @

oL

6

8

L

9

S

v

€

14 14" S334 INIJWLSIANI[ ¢

Juswajels payoene aag uoneziuowy| |

sasoding auIooU| BUWIodU| syoog Jad uondinosaq
a|geseys 1o} 18N paisnipy JuBWISaAU| 1aN sesuadxg

sjuswasingsiq

pue anuaAay

14

vi

sasuadx3 Jayl0 - (4d-066) €¢ aUlT

NOILVYANNOS ATIAVYS LH3dIFT IHL



panIasal siybu ||y $82IA18S Wi [jewS HOD 0L0Z &

oL

¥8€'S S6L'v G/E'S G/E'S 00t ONIH3lvM3all| 6

El2's 819's 981y 98L'y 004 11 SIIHLSNANI IvOILNIOVINHVYHL VATL| 8

§60'S SEL'S 888'% 888’y 00S NI A4 LAOD 1vd019 JID3LVHLS OOdWId| £

9619 o¥s's 819'G 819'S 00y WOD d4 IWOON| 3LvHOdHOD OOWId| 9

08¢'s ri9'v ¥00°'8 S90'8 009 JNOONI B ADILVHLS ILTNW NIIANN| S

G68'S EpP'S 06¥'S 06¥'S 0ol HaV d3HOSNOJS DV SILHVYAON| Vv

9v6'8 gsL'L 8€C0} 8€20} 009 QIAIQ ADVINVAQY XYL NHOM MOOONVH| €

X EEV'L Lv6'9 16G'S 1SS'S 0ol M3IN HAV d3HOSNOdS 014 03ovid| ¢
8¥L'S 80€'S £25'E LeS't 0oc WOD dHOO ADV dVO NVOIHIWY| |

JeaA jJo pu3j 1ea\ jJo bag leaA JO pu3g 1ea) Jo bag anjea ade4 uonduosaqg
’ AN AW anjeA yood 8NjeA ¥00g | /saleyg wnN
> 061°GS CHNE] 128°eS 8€6 ¢S

¥901S ajesodio) - sjusunsanu| - (44-066) 4ol aulq ‘|l Yed

SLuEv69-¢d NOILVYANNOS ATIAVS 1H3dIFT IHL




2
S.0ev69-cd

pan1asal sybu jly S80I w4 |lews HOD 0102 &

ol

6

8

L

9

S

14

€

-|609's €611 9€9'L AWSINN 47 SHIN1YHVd INVYdOHd NvadNans| @

906 925'e 925'c AWH ININ3IG 1INN YL ALY NISVE NVINYH3d| L

lea jo pu3 JBaA JO pu3 lea\ JOo bag uonenea ~Kiobaje) 10 way
AW4 anjeA yoog anjen xoog jo siseq

€L9'PI 610G 291's

13430 - spuawsanu| - (14-066) €1 au ‘il Led

NOILYANNO4 ATIAVL 1H3dI3T IHL



pansesal siybul (fy  S8oIAISS W] lewsS HOD 0102 @

(13
6
8
L
9
S
|4
€
_ [
3
$8SS07 10 siseg sisegIpy JaAQ [ 69/LE/CL 69/1LE/21 SS07 g|eg Jo asuadx3 pamolly aolid plos painboy | painboy # dISND pI0S Auadoid Jo (S)puty
paisnipy 18A0 AW 10 | AW 40 SS80x3 jo se jose 10 uien sn|d siseg uoneivaidaq sajes aleq aleq MOH
$589X3 SNUIN SURD) siseg paisnipy AWNS 18410 10 150D SS0JD
[\ S|e10 suonNguIsig 9D ud] uoys
[x3 suonnquisig ©9 wiaj buo
unowy
, aW0JU| JUSWISIAU] UO XE] 10j S8SSO] pue sules |epde) - (4d4-066) Al Lied

GL0E¥E9-2C

NOILYANNOS ATIWYS 1H3dI3T IHL




pamiasal sIYBU |jy  S8dIMIBS Wil [[BWS HOD 0L0Z @

1] 8
6
8
L
9
S
v
€
| t4
(o]8 331SNY1L 8 Lv-2.950 1A IMOILS avod 11IH SH33IM 98 1H3AdITTdAVITIIM] L
SINOH ETN Anuno) apo) diz | are1s AID [EENTS ssauisng JI aweN
abelany ublaio4 WX, 084UD

7
S10Ev69-2c

sJabeuepy UONEPUNOL pue S93lsni] ‘S10}0alig ‘SJa210 0 uonesuadwo) - (4d4-066) | autT ‘IIIA Hed

NOILYAONNOL ATINVS L1HY3.4137 3IHL



pan1asal siybu |y  $921A19S Wl |[eWS HDD 0102 @

uonjeue|dx3 JUNOJoY SENES] uolnjesuadwo)
asuadx3

-~
.
||| o|~|o|a|2

Jed

G.0Ev69-2¢ NOILYANNOS ATIWYL 143dI3T 3HL



