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SCANNED MAY'0 8 £UR

"-990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

| Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

-, 2010, and ending

2010

G Check all that apply Initial return

Amended return

[_l Inttial return of a former public charity

Address change

Name change

] Final return

Name of foundation

MARGUERITE RUSS RISLEY & MARSHALL E RISLEY TRUST

A Employer identification number
22-6433528

Number and street (or P O box number if mail s not delivered to street address)

123 NORTH UNION AVE,

PO BOX 99

Room/suite | B

Telephone number (see page 10 of the instructions)

908-276-8855

City or town, state, and ZIP code

CRANFORD, NJ 07016

pending, check here

H_Check type of organization |L, Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

Fair market value of all assets at end
of year (from Part Il, col. (c), Iine
16) > $ 1,719,729

J Accounting method'l_X__’ Cash U Accrual
D Other (specify)
(Part I, column (d) must be on cash basis.)

C I exemption application 1s >
D 1. Foreign organzations, check here | >
2, Foreign organzations meeting the

85% tast, check here and attach
computation . .

E If private foundation status was terminated
under section 507(b)(1)(A), check here , P> D

If the foundation 1s in a 60-month terminatron
under section 507(b)(1)(B), check here . P> I

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for chantable
may not necessanly equal the amounts in e weeadadd Income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions, grfts, grants, etc , received (attach schadule) . F - G ks ” .
2 Check P gtg\cehfgt:::dguon. |s. n.ot.re.cw.lrt?d .to. i : L
3 Interest on savings and temporary cash investments 4 4 A
4 Dwidends and interest from securities , , . ., 64,630 64,630 ;
§a Grossrents . , . ... ........c... :
b Net rental income or (loss) . g nr =
@ | 6a Netgain or (loss) from sale of assets not on line 10 14,985 )
2| b Gross sales pnce for all 67 442 ;
° assets on line 6a L .
3| 7 Capital gain net income (from Part IV, line 2) . 14,995 i
& 8 Netshort-termcaptalgan . . . ... ... . . ‘
9 Income modifications » -+ + s o 0o ...
10 a Gross sales less retums
and allowances = - « -
b Less Costofgoods sold ,
¢ Gross profit or (loss) (attach schedule) = = |
11 Other income (attach schedule) = = = .
_112 Total. Addhnes 1through 11 . . . . . . . . 79,629 79,629
13 Compensation of officers, directors, trustees, etc | | 3,927 3,927
® 14 Other employee salanes andwages . . . . .
9115 Pension plans, employee benefits . . . . . .
§_ 16a Legal fees (attach schedule) | . . . . . . . . 2,450 2,450 ——
3| b Accounting fees (attach schedule) , _ . . . . "REGEIVED |
4 c Other professional fees (attach schedule). . . ‘
-‘E 17 Interest. . . . ... ............ S amle = 2044 [
_.“_; 18 Taxes (attach schedule) (see page 14 of the nstructions) 930 930 (‘S l AVK o tvh el
E 19 Depreciation (attach schedule) and depletion, l ~ "'ﬁ !U :T '
2|20 Occupancy. . ............... ‘: oGPy,
-g 21 Travel, conferences, and meetings . , . . . . e
®(22 Prnntingand publicatons . . . . ... ...
? 23 Other expenses (attach schedule) . . . . . .
E 24 Total operating and administrative expenses.
2 Add lines 13 through23 . . ... ... .. 7,307 7,307
° 25 Contributions, gifts, grantspad . . . .. . . 81, 000 81,000
126 Total expenses and disbursements. Add lines 24 and 25 88,307 7,307 81,000
27 Subtract line 26 from line 12 - . !
a of over exp and disbur . -8,678 :
b Net investment income (if negative, enter -0-) 72,322
¢_Adjusted net income (if negative, enter -0-). .
For g’o%perwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010)
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Form 990-PF (2010)

Page 2

Attached schedules and amounts in the
Balance Sheets descniption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-beanng . . . . .. ............ 2,933 4,840 4,840
2 Savings and temporary cash investments . _ . . . . .. ... 47,476 46,275 46,275
3 Accounts recevable » ___ R — e
Less aflowance for doubtful accounts ®» __
4 Pledges recewvable »__ ______________________ . ~ . B . e ]
Less allowance for doubtful accounts ®» __
5 Grantsrecewable , . ., ... ............,...
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recevable (attach schedule) » _ _ _ _ _ o ~ L I D _ B
Less allowance for doubtful accounts » _ _ _ ____ ______
al 8 Inventones for saleoruse | _ . ... .. .........
§ 9 Prepaid expenses and deferredcharges , . . ... ......
(10 a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , . . . . . . . 1,151,721 1,142,463 1,668,614
¢ Investments - corporate bonds (attach schedule), . . , .. . .
11 Investments - land, buildings, >
and equipment basis 00 ¥ o e - ~ —
Less accumulated depreciation .
(attach schedule) @ = = e
12 Investments - mortgageloans . , . . . .. ... ... ...
13  Investments - other (attach schedule) . = . . . . .. ... ..
14 Land, buidings, and >
equpment basss Y _ _ _ _ _ _ _ _ _ _________
Less accumulated depreciation p,
(attach schedule) % - ________________
15 Other assets (descrbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,iteml!) . . . . ... ...... 1,202,130 1,193,578 1,719,729
17 Accounts payable and accrued expenses | | . . . . . .. .. 1,878 1,007 '
18 Grantspayable | . ., .. .............. 21,000 21,000
|19 Deferredrevenue , | ., . . ... ..............
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable (attach schedule) , . ., . .
l22  Other liabilities (descrbe » _ _ _ _ _ _ _ _ _ _ _________ )
23 Total liabllities (add lines 17 through22) . . . . .. ... .. 22,878 22,007
Foundations that follow SFAS 117, check here bl__]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . ... .0t i e
S|25 Temporanlyrestncted | . . ... ..............
@[26 Permanentiyrestnicted , , . . . ... ............
B Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » D
6|27 cCaptal stock, trust principal, or current funds _ . . . . . . . 1,180,252 1,171,571
% 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund | | | _ |
8 29 Retained eamings, accumulated income, endowment, or other funds , .
:t_. 30 Total net assets or fund balances (see page 17 of the
2 NSEUCHONS) | | . . . L L 1,180,252 1,171,571
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . . . v v v v v i 1,202,130 1,193,578
BN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsretum) . L 1 1,180,252
2 Enter amOUnt from Part I' Ilne 27a ...................................... 2 —8 ! 67 8
3 Other increases not included in line 2 (temeze)p 3
4 AddllneS1'2'and3 --------------------------------------------- 4 1’171’574
§ Decreases not included in ne 2 (temize)p 5 3
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 1,171,571

JSA

0E 1420 1 000

Form 990-PF (2010)
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Form 990-PF (2010)

Page 3

Capital Gains and Losses for Tax on Investment Income

H
(a) List and describe the kind(s) of property sold (e g, real estate, gbcx):mg §§£3?§ éd) D%te sold
2-story brick warehouse; or common stock, 200 shs. MLC Co) Sm (mo, day, yr) | (Mo, day, yr)

1a SEE SCHEDULE ATTACHED

b
[
d
e
() Gross sl prie (0 Deprecation slowed os expense of sae (@ pus ) s (9
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis

() F M V as of 12/31/69 B of 12/31/69

(k) Excess of co! (1)
over col ()), If any

() Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

o a|o o |w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part !, ine 7
If (loss), enter -0-in Partl, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter-0-inPartl,ne8, .. ...........

14,995

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

B (ac):d (b) © Dist b(‘:) t
Calendar y:asfe(gel:x ye:,e,a,:mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (.;s) cr:llmud;nb':ogl ©)

2009 79,155 1,501,500 0.0527

2008 100, 500 1,802,040 0.0558

2007 107,726 2,147,628 0.0502

2006 104,689 2,019,758 0.0518

2005 101, 694 1,925,768 0.0528

2 Totaloflne 1, column(d) = .. . . . ... ... ... 2 0.2633
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence IflessthanSyears |, . . . ... ... 3 0.0527

4  Enter the net value of noncharitable-use assets for 2010 from Part X, ine =~ 4 1,579,604

5 Multplytinedbyline3 5 83,245

6 Enter 1% of net investment income (1% of Partl, tne27b) . .. .. ... ... 6 123

7 Add Ilnessande .......................................... 7 83’ 968

8 Enter qualfying distributions from Part XWl, ined . ., 8 81,000

If ine 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

Form 990-PF (2010)



Form 990-PF (2010)
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Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > | and enter "N/A"on ine1 | ’

Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) L
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

here » andenter 1% of Partl,lme27b , . . .. .. .......... ... .. . ...,
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .

Addlines 1and2 | ... e e e e

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . .,

;AW N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

Credits/Payments:
2010 estimated tax payments and 2009 overpayment credited to 2010, , . | 6a
Exempt foreign organizations-tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld éd
Total credits and payments Addlines6athrough6d . . . « . . & & o v v v v i v v v v i o e e e e e 7

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , _ . . . .. ... .....

1,447

Overpayment. If line 7 i1s more than the total of ines 5 and 8, enter the amount overpaid

Enter the amount of line 10 to be Credited to 2011 estimated tax p Refunded 11

CUAIT.Y Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campagn?
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals

published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? & . . o . . . e e e e e
Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year

(1) On the foundation P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " aftach a detailed description of the activities

Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? I/f "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more duningtheyear? , , ., . ... ... .......
1f "Yes,” has it filed ataxreturn on Form 990-T for this year? | | . . . . . . . 0 i i e e e e e e e e e e e e,
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

@ By language n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

(2) On foundation managers P> $

Did the foundation have at least $5,000 in assets at any time dunng the year? if "Yes, " complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

Iinstructions) »
If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . .. .. ... ...... 8b X

Is the foundation claming status as a private operating foundation within the meaning of section 4842())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule Iisting their
names and addresses

Yes | No

1a X

1b X

1c X

-9
-
x [ [x [ !

10 X

JSA

0E1440 1 000

Form 990-PF (2010)



Form 990-PF (2010) Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . ... .. ... ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, & . v vt v e et ot e e e e e e et e e e e e e e e e e e e e e e e 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Websiteaddress P _ N/ B
14 The books are in careof »_HAROLD KREVSKY Telephone no P _508-276-8855 _ ______
Locatedat » 123 N UNION AVE, CRANFORD, NJ ______________________ zp+4 p07016-0099
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere « - - - « « « « ¢ « « v o v 0 v o« >
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . ... ... ... .. .... | 4 l15|
16 At any time durning calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account in aforeigncountry? | . . . . . L . . . . L s e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country P
nts Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , ., . . . .. |:’ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqQUAlfIEd PErSON? . & v v v v v v e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson? ., . . .. ... Yes No
(5) Transfer any iIncome or assets to a disquahfied person (or make any of either available for
the benefit or use of adisqualified PErSONI?. . . . . v v v v v vt e et et e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government serwice, if terminating within90days). . . . . . . .. . .. ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations R P .-
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « - =+ « + . « 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... .. .. .. > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that — .
were not corrected before the first day of the taxyearbeginmning in 201072, . . . . . . . . . . . . i i v v v vt et s o u 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part X11I) for tax year(s) beginning before 20102, « « « v« v v v v e v et e e e e D Yes No
If "Yes,"isttheyears » _ _ _ _____ __ D ___ e ___ el __
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 48942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 of thenstructions ) , . . . . . . . . .. . ¢ oo v 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e o e e
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunn@theyear? | . . . . . . . . . . ittt e [T ves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or i
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the R -
foundation had excess business holdingsin 2010 ) . . . . . v v v v v i it e e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount 1n a2 manner that would jeopardize its chantable purposes? , . . . . . .. 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its .
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . . | 4b X
Form 990-PF (2010)
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Form 990-PF (2010)

Page 6

ZUAME:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945())? ., . . . . .

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . .
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or amimals?

X o
No
X |No
[X]no
[Jves [X]no

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . ..

Organizations relying on a current notice regarding disaster assistance checkhere, , . , . . ... ..
¢ [f the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? | . . . . ... ... ........
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durlng the year, receive any funds, directly or indirectly, to pay premiums

If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ |
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

5b

7b

Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall offlcers. directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average ‘(") Compensation
hours per week not pald enter
devoted to position

Trustee
3-4 hours

{a) Name and address

HAROLD KREVSKY

123 N UNION AVE, CRANFORD, NJ 3,927

employee benefit plans
and deferred compensation

{d) Contributions to

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

{d) Contnbutions to
(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation p|anps and deferred other allowances
devoted to position compensation

JSA
OE 1460 1 000

Fom 990-PF (2010)
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Form 990-PF (2010)

Page 7

P1Ia%10 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . ... ............. >

EULE:Y  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Flir8:] Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2

Amount

JSA
0E 1465 1 000

Form 990-PF (2010)



Form 990-PF (2010)

Page 8

ELP4  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes o
a Average monthly farr market value ofsecuries . 1a 1,574,014
b Average of monthly cashbalances . ... ... ... L oo L i 1b 29,645
¢ Fair market value of all other assets (see page 25 of the instructions) . ., . . ... ........ 1c
d Total (add nes 1,5, 81 C) . . . . .. ... ... 1d 1,603,659
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . 1e
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtractlne 2 from neid oo on T 3 1,603,659
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 ifc')r'g're'at'eF a'nao'ur'n,'s'ee' ;;aée' 250f
themstructions) 4 24,055
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lned | & 1,579,604
6 Minimum investment return. Enter 5% of lne 5 |, | . . . . . . . . 0 6 78,980
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minmum investmentreturn from Part X, iNe 6. . . . . . v v v vt it e e e e 1 78,980
2a Tax on investment income for 2010 from Part VI, tne5 = . 2a 1,447
b Income tax for 2010 (This does not include the tax from PartVl) | 2b o
c Add Iines za and 2b --------------------------------------------- 2c 1 ! 4 4 7
3 Distributable amount before adjustments Subtract line 2c fromlne1 . . . . . .. ... ....... 3 77,533
4 Recoveries of amounts treated as qualfying distributions | . . . . ... L. 4
5 Add |Ine53and4 ---------------------------------------------- 5 77' 533
6 Deduction from distributable amount (see page 25 of the instructons) . . . . ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from line § Enter here and on Part Xili,
[T -3 T 7 77,533
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), tne26 . . . ... ...... 1a 81,000
b Program-related investments - total from Patix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUI DSBS | e 2
3 Amounts set aside for specific charntable projects that satisfy the o
a Sutabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . ... ., 3b
4  Qualifying distributions. Add lines 1a through 3b Enterhere and on Part V, line 8, and Part Xill, ine4 = = | 4 81,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . ... ... ... . ..... 5
6  Adjusted qualifying distributions. Subtract ine 5 from e 4 ... ... 6 81,000
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000



Form 990-PF (2010)

o

- 0o a 0o T o

Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
me7 e 77,533
Undistnbuted income, f any, as of the end of 2010
Enter amount for 2009only , ., . . . ... ..
Total for pnor years 20 ,20 20
Excess distributions carryover, if any, to 2010
From2005 . . ..
From2006 ., 6 . ...
From 2007 _ . ...
From2008 , , . ...
From 2009 , , . ., ..
Total of lines 3athroughe . _ ., ., .. ... ..
Qualifying distributions for 2010 from Part XII,
ine4 » $ 81,000
a Applied to 2009, but not more than line 2a |, |, ,
Applied to undistnbuted income of prior years (Election
required - see page 26 of the nstructions) , , . , . .
Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , ., .
d Applied to 2010 distnibutable amount | | |, .
Remainting amount distributed out of corpus
Bxcess distributions carryover applied to 2010 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below: _
a Corpus. Add lines 3f, 4c, and 4e Subtract hne §
Prior years' undistributed income. Subtract
hne 4b fromlne2b . .
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..
Subtract line 6¢c from lLne 6b Taxable
amount - see page 27 of the instructions | | | |
Undistributed income for 2009. Subtract hne
4a from hine 2a Taxable amount - see page
27 ofthewnstructions . . . . . ... ... ..
Undistributed income for 2010. Subtract lines
4d and § from line 1 This amount must be
distributed in 2011 77,533

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ... .. 000

8 bBxess distributions carryover from 2005 not
apphed on hine 5 or line 7 (see page 27 of the
nstructions) . . . . ... ... Lo ...

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromne6a , , , . . . .

10 Analysis ofine 9

a Excess from2006 , , .
b Excess from 2007 , , .
¢ Excess from 2008 _ . ,
d Excess from 2009 , . .
e Excess from2010 . . .
Form 990-PF (2010)
JSA

0E 1480 1 000



Form 990-PF (2010) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2010, enter thedate oftheruling .~~~ = | 4
b Check box to indicate whether the foundation 1s a prnivate operating foundation described in section [ I 4942(j)(3) or I I 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum investment
retun from Part X for each
year listed

Qualifying distnbutions from Part
Xil, hne 4 for each year isted
d Amounts included in line 2¢ not
used directly for active conduct
ofexemptactvbes. , . . .
€ Qualfying distnbutions made
directly for active conduct of
exempt actmties Subtract line
2dfromine2¢c , , ., .
3 Complete 38 b, or ¢ for the
alternative test relied upon
a ~Assets® altemative test - enter

(1) vaeotalassets . . .
(2) value of assets quatfying
under section
4942()(3)B)N. . . . .
b “Endowment” alternatve test-
enter 2/3 of mimimum nvest-
ment retum shown in Part X,
iine 6 for eath year histed

€ "Support” altemative test - enter

(1) Total support other than
gross tnvestment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) |
Support  from  general
pubic and § or more
exempt organzations &s
provided In section 4942
o). ... ...

(3) Largest amount of sup-
port from an exempt
organzaton _ | ,

{4) Gross investment ncome ,
E1i9AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year -see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

(2

~—

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»uf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines’

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

oe14JsoSA1 000 Form 990-PF (2010)




Form 990-PF (2010)

Page 11 |
94 Supplementary Information (continued) |
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'n‘f&”?;?} lrsmznugmﬂ?' thuar:g:tgn Purpose of grant or Amount
Name and address (home or business) st conmager | _recipient contribution
a Paid during the year
SEE SCHEDULE ATTACHED
|
\
|
\
|
\
|
\
|
\
\
|
|
) 01 > 3a 81,000
b Approved for future payment
)] & | e > 3b

JSA
0E1491 1000

Form 990-PF (2010)



Form 990-PF (2010)

CELIRAYEY Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

N & N

- 0 W ;o ~N &

- ek

12
13

(See worksheet in line 13 instructions on page 29 to venfy calculations )

Unrelated business income

Excluded b

section 512, 513, or 514

(a)

(b)

(c)

(d)

elated or exempt
unction incom

Program service revenue. Business code Amount Exciusion code Amount fl?g?ns?ruectzlgngf)
a

b

c

d

e

f

g Fees and contracts from government agencies
Membership dues and assessments | | | | .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty , , . ., . ... ..
b Not debt-financed property , . . . .. ..
Net rental income or (loss) from personal property
Other investmentincome , , , . .. ....
Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events | |
Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

Subtotal Add columns (b), (d),and(e) . . . .
Total. Add line 12, columns (b), (d), and (e) 13

Y ®A'/B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
Form 990-PF (2010)
JSA

0E 1492 1 000




: Form 990-PF (2010) Page 13

Im Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ~= | Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgarization of: o e
(1) Cash | e e e e e e e e e e 1a(1) X
(2) OtNErassels . . . . . .. ittt sttt et e e e e e e 1a(2) X

b Other transactions NN IOV I
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . . . . .t it e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | _ . . . . . . . . . .t e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, orotherassets . . . . . . . .. .. ... ... ... ... 1b(3 X
(4) Reimbursement amangements , . . . . . . . .. ... ... e e e e e e 1b(4) X
(5) Loans orloanguarantees . . . . . . . ... uu i i e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . . . . . .t e e e, 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees | , . . . . . . . . v vt e 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assels, or services recewved
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272, . . . . . . . . v v v v v v v v .. D Yes No
b If "Yes," complete the followming schedule
{a) Name of organization {b) Type of organization (c) Descnption of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign
Here } W K/)/n)‘iﬂw 4‘// 6’// TRUSTEE
Signature of officer or trustee — Date / / Title
Print/Type preparer's name Preparel‘s signature Date PTIN
Paid /é&u‘ 7/’3 /// Check[ Jf
P Ellen Horowitz Krevsky self-employed] P01233236
reparer I @ wsname B KREVSKY, SILBER & BERGEN Fum's EIN B> 22-2258786
Use Only |Firm's address p» 123 NORTH UNION AVE, PO BOX 99
CRANFORD, NJ 07016 Phone no. 908-276-8855

Form 990-PF (2010)

JSA
0E 1493 1 000



MARGUERITE RUSS RISLEY AND MARSHALL E. RISLEY TRUST

22-6433528
990PF

PART I LINE 13

Income commissions

PARTILINE 16a

Legal/accounting fees to Krevsky, Silber and Bergen for
preparation of 2009 income tax returns

PARTILINE 18

Internal Revenue Service
Foreign tax paid

PARTIII LINE 5

Decreases not included in Line 2

Computational differences resulting from rounding
to whole numbers

EHK\DOCUMENTS\RISLEY & RISLEY TRUST-990 PF-Part I Line 16a-Line 18-Part IlI-Line 5 doc

3,927

2,450

845
85
903




MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS

AEGON N. V.G. 6.375% Pfd @ 21.64
Alabama Power 6.375 Str. NT @ 25.65
Alpine Total Dyn. Foundation @ 5.92
American Tower Corp. @ 51.64
Automatic Data Processing @ 46.28
B & G Foods Class A @ 13.73

BNY Capital IV 6.875% Trust
Preferred Securities Series E @ 25.21

Barclays Bank PLC 8.125 % Pfd @ 25.70
Capital One Financial @ 42.56

Capital One 7.5 TRUPS @ 23.88
Citigroup, Inc. @ 4.73

Dominion Resources, Inc. @ 42.72

Eaton Vance Enhanced
Equity Income Fund II @ 12.21

Exelon @ 41.64

Exxon Mobil @ 73.12
Fidelity National @ 27.39
FPC Capital

7.10% Cumulative
Qrtly Income Preferred Secs SRS A

(Quips) @ 25.50

DECEMBER 31, 2010

UANTITY
600

400
1,000
200
200

700

1,715
400
261
400
17,172

300

500
200
8,700

337

1,000

CURRENT
VALUE

$ 12,984.00
10,260.00
5,920.00
10,328.00
9,256.00

9,611.00

43,235.00
10,280.00
11,108.00
10,184.00
81,224.00

12,816.00

6,105.00
8,328.00
636,144.00

9,230.00

25,500.00

COST
$15,000.00
10,000.00
20,000.00
8,810.00
9,786.00

7,946.00

39,981.00
10,000.00
15,471.00

9,652.00
61,091.00

10,769.00

9,047.00
9,384.00
93,438.00

5,595.00

25,005.00



MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS

FPL Group 5.875% @ 24.86

Franklin High Income
Trust Age Fund Class Il @ 2.02

Frontier Communications Corp. @ 9.73
General Electric @ 18.29

GE Capital 6.625 Pines
Due 6/28/2032 @ 25.48

GE CC 6.05 % due 2/6/47 @ 25.61
General Mills @ 35.59

GMAC
7.375 Sr. Notes callable 12/16/09 @ 23.30

ING Group 6.2% @ 20.50
ING Group 6.375% @ 20.40

J.P. Morgan Chase Capital X
7% Cumulative Trust Preferred @ 25.31

J.P. Morgan Chase 6.2% @ 25.04
Key Corp. @ 8.85

Key Corp. Cap @ 6.1259% @ 23.06
Marshall Ilsley @ 6.92

Merck @ 36.04

DECEMBER 31, 2010

CURRENT
UANTITY VALUE

500 12,430.00
15,058.865 30,419.00
240 2,335.00
300 5,487.00
400 10,192.00
400 10,244.00
500 17,795.00
1,600 37,280.00
400 8,200.00
400 8,160.00
400 10,124.00
400 10,016.00
2,013 17,815.00
104 2,398.00
201 1,391.00
1845 66,494.00

11,674.00

43,571.00
1,211.00

11,024.00

10,361.00
10,000.00

15,461.00

40,031.00
10,387.00

10,000.00

10,005.00
10,265.00
12,636.00
2,650.00
7,606.00

7,884.00




MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS

Metlife PFD @24.80

Microsoft @ 27.91

Nextera (formerly FPL Group, Inc.)
Nextera Energy cap pfrd. 6.60 @ 25.71
Novartis @ 58.95

Nuveen Quality Pfd. Income Fund
@74

Nuveen Quality Pfd. Income Fund #2
@ 7.90

PEPSICO @ 65.33
Pfizer @ 17.51
Prudential Financial, Inc. @ 58.71

Prudential PLC 6.5% PEC @ 24.66

Public Service Enterprise Group @ 31.81

Public Service Oklahoma 6% Pfd. @ 25.03

Putnam High Yield Trust
Class A @ 7.74

Royal Bank of Scotland PFD 6.25%
@ 14.57

Sun America 6.7$ Corts @ 25.70

DECEMBER 31, 2010

UANTITY

400
400
1136
600

200

1,100

1,100
100
4,800
404
800
992

800

4,826.285

600

400

CURRENT
VALUE
9,920.00
11,164.00
59,061.00
15,426.00

11,790.00

8,140.00

8,690.00
6,533.00
84,048.00
23,719.00
19,728.00
31,556.00

20,024.00

37,355.00

8,742.00

9,136.00

COST

9,888.00
11,024.00
40,158.00
15,366.00

10,161.00

16,119.00

16,390.00
5,548.00
11,575.00
19,836.00
19,880.00
25,265.00

21,017.00

56,719.00

14,647.00

10,406.00




MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS

Verizon @ 35.78

Vornado Realty LP @ 26.67

Wachovia 7.85 Pfd @ 26.35

Wells Fargo @ 30.99

Wells Fargo Advantage Global D @ 9.55
Walgreen @ 38.96

XL Capital Ltd @ 21.82

3M Co. (MMM) @ 86.3

Wells Fargo Bank Account

Sovereign Bank Account

TOTAL

DECEMBER 31, 2010

CURRENT
QUANTITY VALUE

1,000 35,780.00
400 10,668.00
400 10,540.00
796 24,668.00
800 7,640.00
350 13,636.00
130 2,837.00
400 34,520.00
46,275.00
4.840.00

$1,719,729.00

\Serve'SHARE\USERS\SUE\SINDOCUMENT\RUSS RISLEY-Trust Assets 2010 doc

COST

18,913.00
10,020.00
10,000.00
158,920.00
15,888.00
15,018.00
9,592.00
24,372.00
46,275.00
4,840.00

$1,193,578.00




MARGUERITE RUSS RISLEY AND MARSHALL E. RISLEY TRUST
EIN 22-6433528

2010 Schedule of Capital Gains and Losses

Short Term Capital Gains and Losses

Purchase Date Date Sold Sales Price  Cost Gain/Loss

B & G Foods (bond) 10/30/09 02/26/10 2312.48 2823.00 (510.52)

Long Term Capital Gains/Losses

Purchase Date Date sold Sales Price Cost Gains/Loss
300 sh Exxon 05/03/87 03/17/10 20,128.94 3,222.00 16,906.94
205 sh BellSouth (pfd) 07/08/04 10/01/10 5,125.00  5,220.60 (95.60)
195 sh BellSouth(pfd) 07/08/04 08/13/10 4,875.00  4,965.94 (90.94)
400 Dow Chemical CORTS 01//31/05 10/22/10 10,000.00 10,466.05 (466.05)
600 Entergy Mtg Bonds Various 11/08/10 15,000.00 15,466.05 (743.53)
Frontier cash in lieu 03/19/92 07/01/10 29 21 08
400 GA Power Notes 08/11/04 09/27/10 10,000.00 10,005.25 5.25
TOTAL: 15,505.65
TOTAL CAPITAL GAINS: $14,995.13

WEHKWDOCUMENT\Risley Risley TRUST 2010 Capital Gans and Losses doc




MARGUERITE RUSS RISLEY AND MARSHALL E. RISLEY TRUST
EIN 22-6433528
990PF
PART XV

GRANTS AND CONTRIBUTIONS 2010

2009 Income 2010 Income 2010 Income

Paid 2010 Paid 2010  Paid 2011
1. Eastern Union County YMCA R 22-1487381 6,000 18,000 6,300
135 Madison Ave.
Elizabeth, N. J. 07201
2. Washington Rock G.S. Council R 22-1607278 4,000 12,000 4,200
21 Grove St.
Westfield, N. J. 07090
3. Patriot’s Path Council B.S.A. R 22-1487141 4,000 12,000 4,200
222 Columbia Turnpike
Florham Park, N. J. 07932
4. First Presbyterian Church R 21-0742262 2,000 6,000 2,100
of Manasquan
South St. and Virginia Ave.
Manasquan, N. J. 08736
5. American Red Cross R 22-1487109 2,000 6,000 2,100
Tri-County Chapter
332 West Front Street
Plainfield, NJ 07061
6. Trinitas Hospital Foundation R 22-2353773 2.000 6.000 2,100
P. O. Box 259
Elizabeth, N. J. 07207-0259
TOTAL 20,000 60,000 21,000

Total distributions for tax year 2010 = 81,000

WEHK\DOCUMENTRISLEY RISLEY TRUST-990PF-Part XV-Grants and Contributions 2010.doc



