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] 1

fom 990-PF

Treated as a Private

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply E] Inihial return

o 1 Amended return [} Address change

D Initial return of a former public chanty

[:] Final return

Name change

Name of foundation

KOVEN FOUNDATION

A Employer identification number

22-6028758

Number and street (or P O box number if mail Is not delivered to street address)

6 SAWMILL ROAD

Room/suite

B Telephone number

(908)832-2562

Crty or town, state, and ZIP code
LEBANON, NJ 08833

C exemption application 1s pending, check here > [___l
D 1. Foreign organizations, check here »[ ]

H Check type of organization Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt chantable trust |:| Qther taxable pnvate foundation

2. Foreign organizations meeting the 85% test, > D
E If private foundation status was terminated

Cash

J Accounting method

(] other (specify)

D Accrual

(Part I, column (d) must be on cash basis.)

check here and attach computation
under section 507(b)(1)(A), check here [ ]
F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
(C) Alglcuosrfg net for chantable purposes

(cash basis only)
N/A

17,832.

17,832.

Statement 1

(from Part ll, col. (c), Iine 16)
(The total of amounts 1n columns (b), {c), and {d) may not
Check P> if the foundation is not required to attach Sch B
Dividends and interest from secunties

W N =

19,965.

19,965.

Statement 2

>3 1,931,158.
[Parti
necessanly equal the amounts 1n column (a) )
Interest on sawr;gs and temporary
5a Gross rents

| Fair market value of all assets at end of year
Analysis of Revenue and Expenses
Contnbutions, gifts, grants, etc , received
cash investmen
b Net rental iIncome or (loss)

595,669.

6a Net gain or (loss) from sale of assets not on line 10

Gross sales pnice for all 2’122,372-

b assets on line 6a
7 Capital gain net income (from Part IV, line 2)

Revenue

595,669.

8 Net short-term capital gain

9 income modifications

Gross sales less retums
102 and altowances

D Less Cost of goods sold

¢ Gross profit or (loss)

11 Cther income

EEDIC

"

12 Total. Add lines 1 through 11 633,466.

633,466.

¢
’
L

1

13 0.

Compensation of officers, directors, trustees, etc

0.

CF-
o

3%

|

14 QOther employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

y

Stmt 3

1
]

7,185.

¢ Other professional fees

3,593.

17 Interest

18 Taxes stmt 4 476.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

> JUN 99 201

22 Prnting and publications

‘L

e
-

23 Other expenses Stmt 2,038.

1,019.

1,019.

24 Total operating and administrative

expenses. Add lines 13 through 23 9,699.

Operating and Administrative Expenses

4,612.

4,611.

%5 107,160.

Contributions, gifts, grants paid

107,160.

SCANN

26 Total expenses and disbursements.

Add Itnes 24 and 25 116,859.

4,612.

111,771.

27 Subtract hne 26 from line 12

516,607.

@ Excess of revenue over expenses and disbursements

b Net investment income (if negative, enter -0-)

628,854.

¢ Adjusted net income Gt negative, enter -0-)

N/A

023501

12.07-10 LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

[y
1

KOVEN FOUNDATION

22-6028758

Page 2

Attached
Balance Sheets column should be for end-of-year amounts only

and Inthec

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
]

Assets

1
12
13
14

15

16

Cash - non-interest-bearing o
Savings and temporary cash investments
Accounts receivable P>

14,100.

3,639.

3,639.

81,934.

115,674.

115,674.

Less allowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 6
Stmt 7

{nvestments - land, buildings, and equipment basts

809,907.

1,085,339.

1,294,174.

50,000.

528,497.

517,671.

>
>

Less. accumulated depreciabon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P>

Stmt 8

260,601.

Less: accumulated depreciabon >

Other assets (descnbe P

Total assets (to be completed by all filers)

1,216,542.

1,733,149.

1,931,158.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P>

Total liabilities {(add fines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Patd-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

1,216,542.

1,733,149.

0.

0.

0.

O.

1,216,542.

1,733,149.

1,216,542.

1,733,149.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

oo s WN

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P>

1,216,542.

516,607.

0.

Add fines 1,2, and 3
Decreases not included in line 2 (itermize) P>

1,733,149.

O.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b} line 30

N | [ W N =

1,733,149.

023511

12-07-10
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Form 990-PF (2010)

KOVEN FOUNDATION 22-6028758 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e g , real estate, (h,,"jom’] fg#augéed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a

b See Attached Statements

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price {or altlowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 2,122,372. 1,526,703. 595,669.

Compilete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 overcol (), fany Losses (fromcol (h))

a

b

c

d

e 595,669,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part I, line 7 2 595,669.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, kne 8, column (c) }
If (loss), enter -0- in Part |_line 8 3 N/A

{ Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base penod? E] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount in each column for each year, see instructions before making any entnies

Base peod years (b) ) Distribuon rato
Calendar year (o[r)tax ye%r beginning In) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b)divided by col {c)) -
2009 113,814. 1,717,636. .066262
2008 113,552. 2,146,297. .052906
2007 125,145. 2,598,604. .048159
2006 107,106. 2,361,286. .045359
2005 84,649. 2,236,049, .037857
2 Total of line 1, column (d) 2 .250543
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .050109
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,854,897.
5 Multiply ine 4 by line 3 5 92,947.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 6,289.
7 Add hnes 5and 6 7 99,236.
8 Enter qualifying distnbutions from Part Xil, line 4 8 111,771.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10
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Form 990-PF (2010) KOVEN FOUNDATION 22-6028758 Page 4
{Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4340(d){2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 6,289.
of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, hne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines 1and 2 . .
4 Subhitle A (income) tax (domestic section 4947(z)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
6,289.
0.
6,289.

oW N

Tax based on investment income. Subtract line 4 from Iine 3 If zero or less, enter -0-
Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 600.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld L. . 6d
7 Total credits and payments Add hnes 6a through 6d
8 Enter any penatty for underpayment of estimated tax Check here [:] if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 4
11__Enter the amount of line 10 to be_Credited to 2011 estimated tax P> Refunded P | 11
[Part Vii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 durning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P § 0 . (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durng the year? . . 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time duning the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
NJ
b Ifthe answer I1s “Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General {(or designate)
of each state as required by General Instruction G? If "No," attach explanation See Statement 9 8b X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contnbutors during the tax year? it *yes.* attach a schedule listing their names and addresses 10 X

Form 990-PF (2010)

600.

w0 [ |~

5,689.

-t
(=]

023531
12-07-10
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Form 990-PF (2010) KOVEN FOUNDATION 22-6028758 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public mspectlon requuements for its annual returns and exemption application? 13 | X
Website address »» N/A
14 Thebooksaremcareof » THEODORE KOVEN Telephone no »908-832-2562
| Locatedat » 6 SAWMILL ROAD, LEBANON, NJ zIp+4 08833
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here » [:l
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time dunng calendar year 2010, did the foundation have an Interest in or a signature or other authonty over a bank, Yes| No
securtties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes," enter the name of
the foreign country P
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? :] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L D Yes No
(3) Furmish goods, services, or facilities to (or accept themfrom)adtsqualmed person? I:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of govemment service, if terminating within 90 days ) i D Yes No
b If any answer Is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or i a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ Did the foundation engage in a prtor year In any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? |:| Yes No
! If*Yes," list the years P> . , .
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year’s undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2h
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . : .
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise at any time
during the year? (1 ves No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

| Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Drd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 4b X

Form 990-PF (2010)

023541
12-07-10
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"Form980-PF(2010)  KOVEN FOUNDATION

22-6028758 Page 6

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive? : . (] ves No
{3) Provide a grant to an individual for travel, study, or other simiar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section

509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals? E] Yes No

b ifany answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations

section 53 4945 or 1n a current notice regarding disaster assistance (see Iinstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | |:|
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [_Jves [_Ino
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ’

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address hc(>ll)1)rsT Iﬂee{ a%gle‘éee(/ao :d (c)((lifo:;?;r;sigt,lon m‘;\c’%‘nﬁ#‘:ﬁnﬁ% ac(:%ﬁg ,egt?xeer
0 position enter -0-) allowances
THEODORE KOVEN DIRECTOR
LEBANON, NJ
5.00 0. 0.
GUSTAV KOVEN DIRECTOR
GREEN VILLAGE, NJ
5.00 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d} Contnbutons to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ™% teteftplns | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > [ 0
Form 990-PF (2010)
023551
12-07-10
6
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Form 980-PF (2010) KOVEN FOUNDATION 22-6028758 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

023561
12-07-10
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Form 990-PF (2010) KOVEN FOUNDATION 22-6028758  Page8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes

a Average monthly fair market value of securities 1a 1,733,296.

b Average of monthly cash balances 1h 149,848.

¢ Fair market value of all other assets . ic

d Total (add lines 1a, b, and c) . ) 1d 1,883,144.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) . | 1e I 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . 3 1,883,144.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 28,247.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,854,897.
6__Minimum investment return. Enter 5% of line 5 6 92,745.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> |:| and do not complete this part )

1 Mmimum investment return from Part X, line 6 . . 1 92,745.
2a Tax on nvestment ncome for 2010 from Part VI, line 5 2a 6,289.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add Imes 2a and 2b 2c 6,289.
3 Distributable amount before adjustments Subtract line 2¢ from hine 1 3 86,456.
4 Recovenies of amounts treated as qualfying distributions 4 0.
§ Add lines 3and 4 5 86,456.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract fine 6 from ine 5 Enter here and on Part X111, line 1 7 86,456.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 111,771.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) ) 32

b Cash distribution test (attach the required schedule) 3h
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, lme 8, and Part Xlil, line 4 4 111,771.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 6,289.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 105,482.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2010)

023571
12-67-10
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Form 990-PF (2010) KOVEN FOUNDATION 22-6028758  Page9
Part XHl | Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2009 2009 2010

1 Distnbutable amount for 2010 from Part XI,
line 7 . 86,456.

2 Undistnbuted income, if any, as of the end of 2010

a Enter amount for 2009 only 75,406.

b Total for prior years

3 Excess distributions carryover, if any, to 2010
a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of lines 3a through e 0.

4 Qualifying distnbutions for 2010 from

Part XIt, ine 4 P> § 111,771.
a Applied to 2009, but not more than hine 2a 75,406.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2010 distnbutable amount 36,365.
e Remaining amount distnbuted out of corpus 0.

8 Excess distnbutions carryover applied to 2010 0 . O -
{if an amount appears in column (d), the same amount
must be shown In column {a} }

6 Enter the net total of each column as
indicated below:

d Corpus Add tines 3f, 4c, and 4e Subtractline 5 0.
b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from ine 6b Taxable
amount - see mstructions 0.
e Undistributed income for 2009 Subtract ine
4a from line 2a Taxable amount - see instr 0.
t Undistnbuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed n 2011 50,091.
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2005
not appiied on line 5 or line 7 0.
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 from line 6a 0.
10 Analysis ofline 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

Form 990-PF (2010)
023581
12-07-10
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14250511 100381 18200020

hmé%$FQmm KOVEN FOUNDATION 22-6028758 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ilfthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnibutions from Part XI|,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4342())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment Income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
THEODORE G. KOVEN, 908-832-2562

6 SAWMILL ROAD, LEBANON, NJ 08833

b The form in which applications should be submitted and information and materials they should include
NAME & PURPOSE OF ORGANIZATION

t Any submission deadlines

NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE

023601 12-07-10 Form 990-PF (2010)
10

2010.03050 KOVEN FOUNDATION 18200021




Form 990-PF (2010) KOVEN FOUNDATION

22-6028758  Ppage 1

| Part X¥|{ Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
show any relationship to Foixr;datlc;n Purposg %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Pad dunng the year
SEE ATTACHMENT 107,160.
Total » 33 107,160.
b Approved for future payment
None
Total » 3n 0.
023811 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) KOVEN FOUNDATION

22—6028758 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
2

Unrelated business Income

Excluded by section 512, 513, or 514

B (a) {b)
ucs(;régss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

(- T — N -

f

g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
Investments .
4 Dividends and Interest from secunties
5 Net rental income or (loss) from reat estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

17,832.

14

19,965.

18

595,669.

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (), and (e)
(See worksheet in ine 13 instructions to venfy calculations )

633,466.

0.

13

633,466.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported tn column (g) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

023621
12-07-10

14250511 100381 18200020

12

2010.03050 KOVEN FOUNDATION

Form 990-PF (2010}

18200021



Form 990-PF (2010) KOVEN FOUNDATION 22-6028758  Ppage13

Part XVl § Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations} or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising selicitations
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

<<

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

10(5)

1b(6)

e bl bl b bl

1c

d I the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recetved less than fair market value in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) une no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c})(3)) or In section 5277 [:l Yes No
b If*Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

S_ and complete~D apop of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
an #’ LL@UJLM ?
Here | 5 7—'!'( es .
L

Under penalties of penury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

Signature of officer or trustee Date } Title
Print/Type preparer's name Prepareys signature Date Check E] f {PTIN
self- employed
Paid ﬁajﬂw WA / vl M. %/{ 5//////
Preparer |Fim'sname » Olsen & Tho P.A. ! Firm’s EIN P>
Use Only 970 Mount Kemble Ave.
Firm’s address B> Morristown, NJ 07960 Phoneno  (973)425-3212
Form 990-PF (2010)
023622
03-04-11
13
18200021
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" KOVEN FOUNDATION

Continuation for 990-PF, Part IV

22-6028758 Page 1 of 5
ﬁiart Wi Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (h},fj% ?cc#ausléed (c? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
12 9184.292 SHS COLUMBIA BOND FUND P Various [03/03/10
b 18204.928 SHS COLUMBIA SHORT TM BOND P Various {03/03/10
¢ 3508.83 SHS COLUMBIA SELECT SMALIL CAP FUND P Various [03/03/10
d 500 SHS CHEVRON P 02/12/10
e 1000 SHS DIRECTTV P 02/12/10
f 800 SHS FPL GROUP P 02/12/10
g 1550 SHS JPMORGAN P 02/12/10
h 1200 SHS MERCK P 02/12/10
1 561 SHS PROCTER & GAMBLE P 02/12/10
; 1400 SHS WELLS FARGO b 02/12/10
k 2212 SHS EXXON MOBIL P 02/12/10
| 600 SHS ROCHE HOLDING P 02/12/10
m 564 SHS TEVA PHARMACEUTICALS P 02/12/10
n 350 SHS AMGEN INC P 02/25/10
o 1300 SHSH AT&T P 02/25/10
@crossstespres | OOpnestondlows | (g) Cosor oo s (o)
a 85,506. 84,158. 1,348.
b 133,078. 130,770. 2,308.
c 50,281. 46,978. 3,303.
d 35,650. 6,941. 28,709.
e 31,070. 26,583. 4,487.
f 37,191. 5,484. 31,707.
g 59,193. 12,428. 46,765.
h 43,620. 38,986. 4,634.
| 34,585. 12,265. 22,320.
| 37,070. 2,606. 34,464.
k 144,155. 11,828. 132,327.
I 24,858. 12,570. 12,288.
m 32,2717. 23,268. 9,009.
n 19,649. 20,272. <623.>
0 32,149. 50,410. <18,261.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses (from col (h))
(i) FMV as of 12/31/69 (l;),:\ g;fu1s 5531%3[5 (Ic())vs?ﬁs(sf ff°efn(y') s (exctfjts nogt(ig!ss(ma%aln-o?'\;er ot (9
a 1,348.
b 2,308.
¢ 3,303.
d 28,709.
e 4,487.
f 31,707.
0 46,765.
h 4,634.
I 22,320.
| 34,464.
k 132,327.
I 12,288.
m 9,009.
n <623.>
0 <18,261.>
2 Capital gain net ncome o (net capitatloss)  { :; ﬂg'gé)a'lggtg?%_'n"; %’;é II,"L?]Z ;
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0-"1n Part |, line 8
G

14250511 100381 18200020

14

2010.03050 KOVEN FOUNDATION

18200021



" KOVEN FOUNDATION

Continuation for 990-PF, Part IV

22-6028758 Page 2 of 5
[—Fart Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (hyfogn ?ghqalgged (? Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a 2729 SHS AU OPTRONICS P 02/25/10
p 500 SHS CHEVRON P 02/25/10
¢ 1452 SHS DOMINION RESOURCES P 02/25/10
d 1000 SHS FORTUNE BRANDS P 02/25/10
e 1100 SHS ITT CORP P 02/25/10
t 2600 SHS NEWS CORP P 02/25/10
g 1000 SHS ROCHE HOLDINGS P 02/25/10
h 2012 SHS VODAFONE P 02/25/10
1 800 SHS WILLIAMS COS P 02/25/10
, 1000 SHS EXXON MOBIL P 03/02/10
k 1000 SHS DIRECTTV P 03/09/10
| 63 SHS JMSMUCKER P 03/09/10
m 650 SHS MEDTRONIC P 03/09/10
n 1550 SHS SYSCO P 03/09/10
0 1000 SHS TEVA PHARMACEUTICALS P 03/09/10
@Gosstespres | O0spuemongioned () Cotor s o
a 27,808. 26,875. 933.
b 36,025. 6,535. 29,490.
c 55,553. 8,253. 47,300.
d 43,443. 45,969. <2,526.>
e 55,988. 32,824. 23,164.
f 34,736. 42,573. <7,837.>
g 41,439. 20,950. 20,489.
h 44,143. 8,734. 35,4009.
I 17,352. 30,080. <12,728.>
| 65,390. 3,350. 62,040.
k 34,560. 26,583. 7,977.
1 f 3,738. 3,738.
| m 29,107. 29,523. <416 .>
| n 44,810. 44,630. 180.
| 0 61,370. 41,241. 20,129,
} Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
! OFuv o | 0 et B O s <
i a 933.
| b 29,490.
‘ ¢ 47,300.
| d <2,526.>
| e 23,164.
| f <7,837.>
} p 20,489.
| h 35,409.
| . <12,728.>
| ! 62,040.
| K 7,977.
| . 3,738.
‘ m <416.>
| n 180.
| ; 20,129.
2 Capital gain net income or (net capital loss) ( :I ﬂf,!‘gf'j,‘,’é?ﬁiﬂ_'f‘ |r}|) ap';,lt |l"|1,?1: 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"in Part |, line 8

023591
05-01-10

14250511 100381 18200020
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" KOVEN FOUNDATION

Continuation for 990-PF, Part IV

22-6028758 Page 3 of 5
lT’art I | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (by-jom/]?é:hqalgéed (1:2 Date acquired | (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 1300 SHS VALERO ENERGY P 03/09/10
b 2000 SHS WELLS FARGO P 03/09/10
¢ 260 SHS ALCON P 02/09/1005/18/10
¢ 705 SHS SANDISK P 102/09/1005/19/10
e 800 SHS SOUTHWESTERN ENERGY P 102/25/1005/19/10
f 2000 SHS PFIZER P 05/19/10
g 640 SHS ANDARKP PETE CORP P 102/09/1006/02/10
h 807 SHS WESTERN DIGITAL P 103/02/1006/29/10
1 1700 SHS GENERAL ELECTRIC P 07/07/10
; 50000 SHS CONOCO FUNDING P 03/18/10/08/03/10
k 540 SHS COGNIZANT TECHNOLOGY P 102/25/1008/16/10
1 477 SHS JUNIPER NETWORKS P 02/25/1008/16/10
m 50 SHS SANDISK P 02/09/10/09/01/10
n 3810 SHS DELMONTE FOODS P 102/25/1009/17/10
o 54 SHS INTUITIVE SURGICAL P 02/09/10/09/29/10

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

(h) Gain or (loss)

(or allowable) plus expense of sale (e} plus (f) munus (g)
a 25,360. 47,031. <21,671.>
b 57,739. 3,720. 54,019.
¢ 38,505. 40,914. <2,409.>
d 28,301. 18,803. 9,498.
e 30,289. 34,384. <4,095.>
f 31,529. 44,589, <13,060.>
g 28,038. 40,724. <12,686.>
h 25,049, 32,285. <7,236.>
| 24,361. 11,455. 12,906.
] 53,451. 53,955. <504.>
k 31,527. 25,991. 5,536.
I 12,376. 13,318. <942.>
m 1,753. 1,334. 419.
n 49,099, 45,288. 3,811.
0 15,545. 17,710. <2,165.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Fwy s o 1200 0 i s e p A
a <21,671.>
b 54,019.
c <2,409.>
d 9,498.
e <4,095.>
f <13,060.>
q <12,686.>
h <7 ’ 236.>
) 12,906.
] <504.>
k 5,536.
I <942.>
m 419.
n 3,811.
0 <2,165.>

2 Capital gain net tncome or (net capital loss)

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
if gain, also enter in Part [, ine 8, column (c)

if (loss), enter *-0-"in Part |, ine 8

( If gain, also enterin Part 1, line 7
If (loss), enter "-0-*1n Part I, line 7

023591
05-01-10

14250511 100381 18200020
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' KOVEN FOUNDATION

Continuation for 990-PF, Part IV

22-6028758 Page 4 of 5
{ Part IV'{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (h},*‘_'OF‘,’leraghqaus'ged (t? Date acquired| (d) Date soid
2-story bnick warehouse, or common stock, 200 shs MLC Go D - Donation mo , day,yr) | (mo,day,yr)
12 320 SHS URS CORP P 03/09/10/09/29/10
b 128 SHS URS CORP P 04/13/10009/29/10
¢ 195 SHS CUMMINS INC P 02/25/1010/22/10
d 325 SHS TYCO ELECTRONICS P 02/25/10(10/22/10
¢ 778 SHS BB&T P 03/22/10(10/26/10
t 485 SHS ILLINOIS TOOLWORKS P 10/22/10
g 410 SHS CHURCH & DWIGHT P 103/09/1011/08/10
h 189 SHS CHURCH & DWIGHT P 04/13/1011/08/10
1 160 SHS ZIMMER HOLDINGS P 02/09/1011/08/10
; 129 SHS CUMMINS INC P 02/25/10]11/09/10
k 56 SHS INTUITIVE SURGICAL P 02/09/1011/12/10
| 335 SHS RESMED P 02/09/10[11/12/10
m 280 SHS ZIMMER HOLDINGS P 02/09/1011/12/10
n 45 SHS SANDISK P 02/09/10[11/19/10
o 190 SHS TARGET P 02/09/10111/19/10
s asprs | (OOopcatonatowss () ot s st
a 12,203. 15, 341. <3,138.>
b 4,881. 6,558. <1,677.>
c 18,250. 10,917. 7,333.
d 10,166. 8,326. 1,840.
8 17,439. 24,859, <7,420.>
f 22,615. 20,588. 2,027.
q 26,906. 27,663. <757.>
h 12,403. 12,859, <456 .>
i 8,232. 8,987. <755.>
] 12,120. 7,222. 4,898.
k 15,060. 18,366. <3,306.>
I 11,265. 9,107. 2,158.
m 14,274. 15,728. <1,454.>
n 1,801. 1,200. 601.
0 10,561. 9,359. 1,202.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col ()), If any

(1) Losses (from col (h))
Gans (excess of col (h) gain over col (k),
but not less than -0-")

<3,138.>
<1,677.>
7,333.
1,840.
<7,420.>
2,027.
<757 .>
<456 .>
<755.>
4,898.
<3,306.>
2,158.
<1,454.>
601.
1,202.

(D FMV as of 12/31/69

oz 3l=|xpM~ -7k |+ |a|o |o |

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { It ?Ioss), enter _6 in Part 1, ne 7 }

3 Net short-term capital gam or {loss) as defined in sections 1222(5) and (6) }

If gain, aiso enter in Part |, hine 8, column (c)
If (Yoss), enter -0-" in Part |, line 8

023591
05-01-10
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" KOVEN FOUNDATION

Continuation for 990-PF, Part IV

22-6028758

Page

5 of 5

[—ﬁart FVI Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (bw"g{l fg#a”sfged (:2 Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation mo ,day,yr} [ (mo,day,yr)
12 500 SHS PROCTER & GAMBLE P 11/08/10
p 1000 SHS MERCK P 11/12/10
¢ 220 SHS JPMORGAN P 11/19/10
d
8
f
g
h
]
§
k
|
m
n
0
o smsoree | (0ot [0 coorcer s o

a 32,319. 10,205, 22,114,
b 34,490. 32,488. 2,002.
c 8,671. 1,762. 6,9009.
d
]
f
g
h
I
J
k
1
m
n
0

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from col (h))

§ Gains (excess of col (h)gaimn overcol (k),

(i) FMV as of 12/31/69 A oo %m?ﬂﬂ$ (MMWQﬁmq 0
a 22,114.
b 2,002.
c 6,909.
d
g
f
g
h
I
i
k
|
m
n
0
2 Capital gai net income or (net capital loss) - { :; ?,g';’s'flgﬁtg?%fp "f ?;';(,lt |"r;|?,z 7 595,669.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c)

If (loss), enter "-0-"In Part |, line 8 N/A
023591
05-01-10
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'KOVEN FOUNDATION

22-6028758

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

BEACON TRUST
BEACON TRUST - ACCRUED INTEREST PAID
CHARLES SCHWAB

Total to Form 990-PF,

Part I, line 3, Column A

Amount

25,423.
<7,884.>
293.

17,832.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount

BEACON TRUST 14,452. 0. 14,452.
CHARLES SCHWAB 5,513. 0. 5,513.
Total to Fm 990-PF, Part I, 1ln 4 19,965. 0. 19,965.

Form 990-PF Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PROFESSIONAL FEES 1,450. 725. 725.
INVESTMENT ADVISORY FEES 5,735. 2,868. 2,867.
To Form 990-PF, Pg 1, 1n 1l6c 7,185. 3,593. 3,592.
Form 990-PF Taxes Statement 4
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAXES 476. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 476. 0. 0.
19 Statement(s) 1, 2, 3, 4

14250511 100381 18200020
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'KOVEN FOUNDATION

22-6028758

Form 990-PF

Other Expenses

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OFFICE EXPENSES 2,038. 1,019. 1,019.
To Form 990-PF, Pg 1, 1ln 23 2,038. 1,019. 1,019.
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
COMMON STOCK 1,085,339. 1,294,174.
Total to Form 990-PF, Part II, line 10b 1,085,339. 1,294,174.
Form 990-PF Corporate Bonds Statement 7
Fair Market
Description Book Value Value
CORPORATE BONDS 528,497. 517,671.
Total to Form 990-PF, Part II, line 10c 528,497. 517,671.
Form 990-PF Other Investments Statement 8
Valuation Fair Market
Description Method Book Value Value
MUTUAL FUNDS COST 0. 0.
Total to Form 990-PF, Part II, line 13 0. 0.
20 Statement(s) 5, 6, 7, 8
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'KOVEN FOUNDATION 22-6028758

Form 990-PF Explanation Concerning Part VII-A, Line 8b Statement 9

Explanation

ORGANIZATIONS WITH LESS THAN $25,000 OF DONATIONS RECEIVED IN A YEAR ARE
NOT REQUIRED TO FURNISH A COPY WITH THE DIVISION OF CONSUMER AFFAIRS.

21 Statement(s) 9
14250511 100381 18200020 2010.03050 KOVEN FOUNDATION 18200021



KOVEN FOUNDATION
ATTACHMENT TO FORM 980-PF, PART Il, STMT 7.8 & 9
2010 Form 980-PF
EIN 22-6028758

QTY

SECURITY

COMMON STOCK

492 000
63 000
420 000
230 000
800 000
269 000
790 000
510 000
1,230 000
506 000
682 000
1,255 000
450 000
320 000
70 000
814 000
515 000
665 000
50 000
1,160 000
730 000
923 000
1,355 000
414 000
960 000
390 000
945 000
1,020 000
640 000
580 000
865 000
490 000
1,105 000
490 000
864 000
200 000

ALEXION PHARMACEUTICALS
AMERICAN INTERNATIONAL GROUP
APACHE CORP

APPLE INC

AUTOMATIC DATA PROCESSING
CHEVRON CORP

CISCO SYSTEMS

COGNIZANT TECHNOLOGY
CORN PRODUCTS INTL
CUMMINS INC

DUPONT El DE NEMOURS
EXPEDIAINC

EXXON MOBIL CORP
FRANKLIN RESOURCES
GOOGLE INC

HEINZ HJ

ILLINOIS TOOL WORKS
INGERSOLL RAND

INTUITIVE SURGICAL
JEFFRIES GROUP
JPMORGAN CHASE & CO
JUNIPER NETWORKS

KRAFT FOODS INC
NEWMONT MINING

NOBLE CORP

PRECISION CASTPARTS CORP
RESMED

SANDISK CORP
SCHLUMBERGER

TARGET CORP
THOMSON-REUTERS
TRAVELERS COS INC

TYCO ELECTRONICS

UNITED PARCEL SERVICE
YUM BRANDS

ZIMMER HOLDINGS

CORPORATE BONDS

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

50,000 000

ABBOTT LABS NTS
5 60%, DUE 5/15/11

ASTRAZENECAPLC
5 40%, DUE 9/15/12

BANK OF NY MELLON
4 95%, DUE 11/01/12

CVS CAREMARK
5 75%, DUE 8/15/11

DIAGEO FINANCE
3 875%, DUE 8/15/11

FORD MOTOR CREDIT
7 00%, DUE 08/15/12

IBM CORP
4 75%, DUE 11/29/12

JPMORGAN CHASE
5 60%, DUE 6/01/11

KRAFT FOODS
§625%, DUE 117111

COMCAST CORPORATION
6 75%, DUE 1/30/11

UNIT
COosT

105 47

10963

108 48

105 93

10288

100 00

108 24

105 35

106 02

104 99

TOTAL
CosT

26,596 07
18,600 63
43,32271
45,165 08
33,884 32
21,792 87
20,547 82
24,546 25
45,674 50
28,32872
32,719 29
35,855 22
32,197 50
35,389 01
37,573 20
39,397 13
21,86175
26,040 47
16,398 50
29,289 88

5,847 30
25,770 07
42,484 89
22,471 05
38,553 95
42,127 76
25,689 78
27,203 29
41,068 74
28,570 74
31,881 08
26,675 28
28,309 99
34,094 64
38,175 09

__ 1123308

1,085,338 55

52,735 00

54,813 50

54,244 00

52,966 50

51,440 00

50,000 00

54,120 00

52,676 50

53,007 50

52,494 00

528,497 00

PRICE

101 968

107 835

107 294

103 101

100785

100 563

107 358

102 136

103 889

100 411

MARKET
VALUE

39,630 60

3,630 08
50,076 60
74,188 80
37,024 00
24,546 25
15,981 70
37,377 80
56,580 00
55,665 06
34,018 16
31,487 95
32,904 00
35,587 20
41,577 80
40,260 44
27,501 00
31,314 85
12,887 50
30,890 80
30,966 60
34,077 16
42,696 05
25,432 02
34,339 20
54,291 90
32,734 80
50,857 20
53,440 00
34,875 40
32,238 55
27,297 90
39,117 00
35,564 20
42,379 20

10,736 00

1,294,173 95

50,984 50

53,917 50

53,647 00

51,550 50

50,392 50

50,281 50

53,679 00

51,068 00

51,944 50

60,205 50

517,670 50




KOVEN FOUNDATION
EIN 22-6028758
CONTRIBUTIONS PAID - 2010

2010 FORM 990-PF, PART XV, STATEMENT 12

NAME

WNYC

Adirondack Mountain Club

American Jewish Committee

Assoc of NJ Environmental Commissions
Califon Fire Company

Columbia Graduate School of Business
Conservation Resources Inc
Georgetown University

Great Swamp Watershed Assoc.
Green Village Fire Company

Harding Land Trust

Hunterdon Art Center

Hunterdon Land Trust Alkance
Morristown Memorial Hospital

Nature Conservancy - Block Island
New Jersey Audubon Society

New Jersey Conservation Foundation
New Jersey Performing Arts Center
New Jersey Symphony Orchestra
New Vernon Rescue Squad

P.S.6

Peck School

Salvation Army

Sanibel Captiva Conservation Foundation
Sea Education Association

Sherman Hoffman

Spondylitis Association of America

St Timothy's School

Stevens Institute of Technology
Tewksbury Education Foundation
Tewksbury Family Assistance Fund
Tewksbury Historical Society
Tewksbury Land Trust

The Gow School

The Gunnery Capital Drive

The Highlands Coalition

The Newark Museum

The Willowwood Foundation

Thirteen WNET

Upper Raritan Watershed Association

WQXR

CITY

New York
Lake George
New York
Mendham
Califon

New York
Chester
Washington
Green Village
Green Village
New Vernon
Clinton
Sergeantsville
Morristown
Block Island
Bernardsville
Far Hills
Newark
Newark

New Vernon
Brooklyn
Morristown
West Nyack
Sanibel
Woods Hole
Bernardsville
Sherman Oaks
Stevenson
Hoboken
Oldwick
Tewksbury
Oldwick
Oldwick
South Wales
Washington
Bethlehem
Newark
Gladstone
New York
Gladstone
New York

ST

NY
NY
NY
NJ
NJ
NY
NJ
DC
NJ
NJ
NJ
NJ
NJ
NJ
RI
NJ
NJ
NJ
NJ
NJ
NY
NJ
NY
FL
MA
NJ
CA
MD
NJ
NJ
NJ
NJ
NJ
NY
CT
PA
NJ
NJ
NY
NJ
NY

AMOUNT

1,000 00
250.00
150 00
500.00
500.00
1,000 00
500.00
1,000.00
500 00
500.00
5,000.00
100.00
2,000.00
10,000.00
5,000.00
15,500.00
4,000.00
2,000.00
2,500 00
500.00
1,000.00
1,000.00
1,000.00
500 00
500.00
1,000.00
500.00
6,500.00
1,000.00
1,000 00
500 00
260.00
2,500 00
1,000.00
15,000.00
500.00
17,000 00
400 00
500 00
2,000.00

1,000.00

107,160.00

PURPOSE

Educational
Conservation
Public Good
Conservation
Public Good
Educational
Conservation
Educational
Conservation
Public Good
Conservation
Educational
Conservation
Medical
Conservation
Conservation
Conservation
Performing Arts
Performing Arts
Medical
Educational
Educational
Public Good
Conservation
Educational
Conservation
Medical
Educational
Educational
Educational
Public Good
Educational
Conservation
Educational
Educational
Conservation
Educational
Educational
Educational
Conservation
Educational




