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SCANNED NOV 3 ¢ 2018

-~

Form 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: [_J initaal return
- l:l Amended return

D Imitial return of a former public chanty

|:] Address change

[:l Final return

Name change

Name of foundation

THE GLEASON FAMILY FOUNDATION,

INC.

A Employer identification number

22-3628310

15 MAN O WAR

Number and street (or P O box number if mail is not delivered to street address)

Room/suite

B Telephone number

(843)842-3775

City or town, state, and ZIP code

HILTON HEAD, SC_ 29928

H Check type of organization:

[zl Section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
»$ 3,139,598.

J Accounting method:

[:| Other (specify)

(Part 1, column (d) must be on cash basis )

E] Cash

D Accrual

Ci exemption application is pending, check here »L___l
D 1. Foreign organizations, check here » |

e o o<t ]
E If private foundation status was terminated

under section 507(b)(1)(A), check here P[:]
F If the foundation 1s 1n a 60-month termmation
under section 507(b)(1)(B), check here bl:l

Part | ! Analysis of Revenue and Expenses

(The total of amounts in columns (b}, {c), and (d) may not

necessartly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
Income

(C) Ad]usted net (d) Disbursements
income for charitable purposes
{cash basis only)

Contributions, gifts, grants, etc., receved

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rentat income or (loss)

W N -

Check [ X] i thefoundation s not sequred to atach Sch 8

8,224.

8,224.

STATEMENT 1

50,373.

50,373.

STATEMENT 2

6a Net gain or {loss) from sale of assets not on line 10
b Gross sales price for all
assets on hine 6a

1,841,057.

226,204.

Revenue

7 Capital gan net income (from Part IV, line 2)

8 Net short-term capital gal -
cpm— = ™

D Incopfip flﬁofdiflcano‘h,é’ T D

1Da

Gross sales.less returns ot
-altowances

[~
—

226,204.

ess Cost of goods sold

_L
c:(ilrossm@f\r{ o?(l&lss).?.n i
11 %Dhther Income _ 1

therncome ... ..
Total) Addiiines. Nhroughl T

IRS-0S

-

284,801.

284,801.

[N A\ (o (e I W )
1 ~—Compensation of officers, direclors, trustees, etc

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses STMT
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

STMT
STMT
17
18
19
20
21
22
23
24

STMT

Operating and Administrative Expenses

25
26

> W

0'

O.

4,090.

2,045.

2,045.

20,464.

10,232.

10,232.

1,940.

175.

0.

175.

26,669.

12,277.

12,452.

219,750.

219,750.

246,419.

12,277,

232,202,

27 Subtract line 26 from line 12;

d Excess of revenue over expenses and disbursements

b Net investment income (f negative, enter -0-)

¢ Adjusted net income (if negative, enter -0-)

38,382.

272,524.

0.

023501
12-07-10

09381111 758415 1589290000

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

'

~ .

THE GLEASON FAMILY FOUNDATION,

INC.

22-3628310

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 ‘Accounts recevable P>

2,290.

1,501.

1,501.

106,647.

380,706.

380,706.

Less: allowance for doubtful accounts P>

4 Pledges receivable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds
11 [Investments - land, buildings, and equipment basis »

174,900.

0.

103,157.

2,053,303.

1,210,593.

1,484,530.

STMT 10

135,030.

167,140.

173,207.

Less accumulated deprectation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P>

STMT 11

100,000.

807,979.

996,497.

Less accumulated depreciabon | 2

15 Other assets (describe P

16 Total assets (to be completed by all filers)

2,572,170.

2,567,919,

3,139,598.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

2,599,215.

2,599,215,

0.

0.

<27,045.

>

<31,296.

2,572,170.

2,567,919.

2,572,170.

2,567,919.

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in line 2 (itemize) P>

2,572,170.

38,382.

0.

Add hnes 1,2,and 3
Decreases not included in line 2 (itemize) P>

SEE STATEMENT 7

2,610,552,

42,633.

Total net assets or fund balances at end of year (line 4 minus Ine 5) - Part Il, column (b}, line 30

D [On [ |0 [N |-

2,567,919.

023511
12-07-10

09381111 758415 1589290000
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Form 990-PF (2010)

3 THE GLEASON FAMILY FOUNDATION, INC. 22-3628310 Page 3
[PartIV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acquired (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b ‘SEE ATTACHED STATEMENT

c

d

e

(&) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (fy minus (g)

a

b

c

d

e 1,841,057. 1,614,853, 226,204.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adyusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 ) A e ooy, Losses (from col. (h))

a

b

c

d

e 226,204.

If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 226,204.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A

|Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes El No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (¢) (d)
Calendar yEaars(eOP?;?Se%?al;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%'jc' g:\t,),léte'%nb?g&_ (c)
2009 234,026. 4,181,139, .055972
2008 298,172. 3,348,106. .089057
2007 344,937. 3,992,100, .086405
2006 249,016. 3,835,799. .064919
2005 193,061. 3,488,903. .055336
2 Total of ine 1, column (d) 2 .351689
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .070338
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 2,479,216.
5 Multiply line 4 by line 3 5 174,383.
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 6 2,725.
7 Addlines 5and 6 7 177,108.
8 Enter qualifying distributions from Part X1, line 4 8 232,202.

If line 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2010)

023521 12-07-10
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X ] and enter 1% 1 2,725.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, cal. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,725.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. I zero or less, enter -0- 5 2,725.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,953.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,953.
8 Enter any penalty for underpayment of estimated tax. Check here m if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10 228.
11_Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 228 .|Refunded > | 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene tin Yes| No
any political campaign? ia X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definttion)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b IfYes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NJ
b If the answer I1s “Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10_Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule listing therr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 2008?

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

1

12

13

X

14 Thebooks are ncare of p MARTIN & LENORE GLEASON Telephone no.»>843-842-3775

Locatedat 14 MAN O WAR, HILTON HEAD, SC ZIP+4 29928

15 Secton 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

>

N/A

16 Atany ime duning calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. if "Yes," enter the name of
the foreign countryp»

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? El Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes lX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes El No
(5) Transfer any income or assets to a disquahifted person (or make any of either available

for the benefit or use of a disqualified person)? |:| Yes [E No
(6) Agree to pay money or property to a government official? (Exception Check *No*

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) [:] Yes IK' No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > E]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning
before 2010? [ ves [(XJ No
If "Yes,” ist the years p» s , s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes EI No
b If"Yes,” did it have excess business holdings in 2010 as a resuit of (1) any purchase by the foundation or disqualfied persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes| No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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THE GLEASON FAMILY FOUNDATION, INC.

Form 990-PF (2010) 22-3628310 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
52 Dl]rmg the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes El No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registratton drive? D Yes IXI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes [ X1 No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes @ No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forrm 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes IX] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
() Name and address h((Jll)J)rST l[gleer agglf\cl!%r\?o%gd (c)((ffo':r;?ir;?st'lon & Uyee benefit pans aéﬁ%ﬁﬁ ,et?t?]%r
to position enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬁsé %’é? ok . {¢) Compensation L 2?,%2;%’5],%?';’?5 aéﬁéﬁﬁ ,ec;]t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 4 | 0

023551
12-07-10

09381111 758415 1589290000
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310  Page7

— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

+ NONE

Total number of others receving over $50,000 for professional services

[Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hines 1 through 3 »

0.

023561
12-07-10
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Form 990-PF (2010)
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Form 9?0'PF(2010) THE GLEASON FAMILY FOUNDATION, INC.

22-3628310 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 2,515,826.
b Average of monthly cash balances 1b 1,145.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 2,516,971.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L 1e | 0.
2 Acquisiion indebtedness applicable to ine 1 assets 2 0.
3 Subtract hine 2 from lne 1d 3 2,516,971.
4 Cash deemed held for chanitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 37,755.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,479,216.
6 Minimum investment return. Enter 5% of line 5 6 123,961,
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here p» E] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 123,961.
2a Tax on investment income for 2010 from Part VI, hne 5 2a 2,725.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 2,725.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 121,236.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addhnes 3and 4 5 121,236.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 121,236.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 232,202.
b Program-related mvestments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabihty test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X1, line 4 4 232,202.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 2,725,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 229,477,

Note. The amount on line 6 will be used tn Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

8

Form 990-PF (2010)
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Forﬂj 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310  Page9
Part Xlll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part Xl,

line 7 121,236.

2 Undistributed income, If any, as of the end of 2010

a Enter amount for 2009 only 0.

b Total for prior years:

) , 0.

3 Excess distrtbutions carryover, If any, to 2010;

a From 2005

b From 2006

¢ From 2007 56,436,

d From 2008 298,766.

e From 2009 , 234,026,

f Total of lines 3a through e 589,228.
4 Qualifying distrtbutions for 2010 from

Part XII, line 4: > $ 232,202.

a Applied to 2009, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) ~ * * 232,202,

d Applied to 2010 distributable amount 0.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover apptied to 2010 1 2 1 7 2 3 6 - 1 2 1 7 2 3 6 .

{If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and 4e Subtract ine 5 7 0 0 1 1 9 4 .

b Prior years' undistributed income. Subtract
ling 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see mstructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2005
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a 700,194.

10 Analysis of ine 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008 233,966.
d Excess from 2009 234,026.
e Excess from 2010 232,202,

** SGEE STATEMENT 13 Form 990-PF (2010)

023581
12-07-10
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310  Page 0

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling s effective for 2010, enter the date of the rultng »
b Check box to indicate whether the foundation is a private operating foundation described in section El 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of iine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included n hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “"Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum ivestment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 14
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applicattons should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) THE GLEASON FAMILY FQUNDATION, INC.

22-36

28310 Page i

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient If recipient 1s an individual,
show any refationship to Foundauofn Purposmte %f %rant or Amount
N d any foundation manager status o contribution
_ Name an address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 16
Total » 3a 219,750.
b Approved for future payment
NONE
Total > 3b 0

023611 12-07-10

09381111 758415 1589290000
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Form 990-PF (2010
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business ncome Excluded by section 512, 513, or 514 (e)
: Bus(ﬁl)ess (b) Eégg (d) Related or exempt
1 Program service revenue; code Amount S Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 8,224.
4 Dwidends and interest from securities 14 50,373.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 226,204.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 284,801, 0.
13 Total. Add ing 12, columns (b), (d), and (e) 13 284,801,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

oz3ezt Form 990-PF (2010)
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Form 990-PF (2010) THE GLEASON FAMILY FOUNDATION, INC. 22-3628310  Page13

Parf XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or pard employees

Yes| No

1a(1)

1a(2

1b(1)

1b(2)

1b(3)

1b(4)

1b(5

1b(6)

el b R A bl R R I el o

1c

d Ifthe answer to any of the above 1S "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or 1n section 527? E] Yes Eﬂ No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

ules and statements, and to the best of knowledge and beljef, it ts true, cormrect,
Slgn ormation of which preparer has any knowledge
Here | 4
pate /¢f (o] 1\ } Title
Print/Type preparer's name / Prepaggris-signature I | Dte Check =] if [PTIN
self- employed
Paid \)\err '3 2\N\<o\,. ey M : \WX s\
Preparer |rrm'sname » J.H. COHN LLP - Frm's EIN D>
Use Only
Firm'saddress B 277 CHRISTOPHER WAY
EATONTOWN, NJ 07724 Phoneno.  (732)578-0700
Form 990-PF (2010)
023822
04-28-11
13
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. CONTINUATION FOR 990-PF, PART IV
THE GLEASON FAMILY FOUNDATION, INC. 22-3628310 PAGE 1 OF 1

Bal't lﬂ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-day,yr.) | (mo., day,yr.)
1a NEUBERGER BERMAN A/C 52332110 P VARIQOUS NVARIOUS
b NEUBERGER BERMAN A/C 52332110 P VARTIOUS NVARIOQOUS
¢ NEUBERGER BERMAN A/C 52332110 P VARIOUS NVARIOUS
d NEUBERGER BERMAN A/C 52332110 P VARIOUS NVARIOQUS
e NEUBERGER BERMAN A/C 52332110 P VARIOUS [VARIOQUS
f NEUBERGER BERMAN A/C 52332110 P VARIOUS NVARIOUS
g NEUBERGER BERMAN A/C 52332110 P VARIOUS NVARIOUS
h MERRILL LYNCH A/C 569-04528 P VARIOQUS [VARIOUS
+ MERRILL LYNCH A/C 5639-04528 P VARTOUS NVARIOUS
_1 MERRILL LYNCH A/C 569-04528 P VARTIOUS [VARIOQUS
k MERRILL LYNCH A/C 569-04528 P VARIOUS VARIOQUS
| MERRILL LYNCH A/C 569-04528 P VARIOUS [VARIOUS
m CAPITAL GAINS DIVIDENDS
n
0

e el I s Dot

a 259,230. 226,486. 32,744.
b 503,665. 415,833. 87,832,
c 50,000. 49,900. 100.
d 200,000. 199,900. 100.
e 75,865. 68,076. 7,789.
f 25,000. 24,781. 219.
g 50,000. 49,781. 219.
h 290,092. 262,299. 27,793.
! 3. 3. 0.
1 285,826. 218,368. 67,458.
k 98,446. 99,247. <801.>
l 260. 179. 81.
m 2,670. 2,670.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(3) Adpusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))

Gans (excess of col. (h) gan over col. (k),

but not less than "-0-")

32,744.

87,832.

100.

100.

7,.789.

219.

219.

27,793.

0.

67,458.

<801.>

81.

2,670.

ol IB3|l—-|xk]l-|7k|=+]|e |alo jo|»

It Iso enter in Part |, ine 7
2 Capital gam net income or (net capital loss) { I ?Igls?é)? gnter 6'" in ?ar;n' |,"|1,?1e 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

226,204.

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-" in Part |, line 8

3 N/A

023581
05-01-10
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THE GLEASON FAMILY FOUNDATION, INC.

22-3628310

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE.

MERRILL LYNCH
PEAPACK-GLADSTONE BANK

RIDGE CLEARING & OUTSOURCING
TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

4,043.
32.
4,149.

8,224.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERRILL LYNCH 33,685. 1,963. 31,722,
RIDGE CLEARING & OUTSOURCING 19,358. 707. 18,651.
TOTAL TO FM 990-PF, PART I, LN 4 53,043. 2,670. 50,373.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JH COHN LLP 4,090. 2,045. 0. 2,045.
TO FORM 990-PF, PG 1, LN 16B 4,090. 2,045. 0. 2,045.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEUBERGER BERMAN
INVESTMENT MANAGEMENT FEES 9,669. 4,835. 0. 4,834.
INVESTMENT EXPENSES 280. 140. 0. 140.
MERRILL LYNCH PERSONAL
ADVISOR FEES 10,255. 5,127. 0. 5,128.
MERRILL LYNCH INVESTMENT
EXPENSES (SPDR GOLDO 260. 130. 0. 130.
TO FORM 990-PF, PG 1, LN 16C 20,464. 10,232. 0. 10,232.

15 STATEMENT(S) 1, 2, 3, 4

09381111 758415 1589290000
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THE GLEASON FAMILY FOUNDATION, INC.

22-3628310

FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,311. 0. 0. 0.
FEDERAL TAXES 629. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,940. 0. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NJ DIVISION OF CONSUMER
AFFAIRS 120. 0. 0. 120.
NJ OFFICE OF ATTY GENERAL 55. 0. 0. 55.
TO FORM 990-PF, PG 1, LN 23 175. 0. 0. 175.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

NET CHANGE IN UNREALIZED GAINS <LOSSES>

TOTAL TO FORM 990-PF, PART III,

09381111 758415 1589290000

LINE 5

16

AMOUNT

42,633.

42,633.

STATEMENT(S) 5, 6, 7
2010.04050 THE GLEASON FAMILY FOUNDATI 15892901



THE GLEASON FAMILY FOUNDATION, INC.

22-3628310

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

. ) U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
NEUBERGER BERMAN US GOVERNMENT X
BONDS 0. 0.
MERRILL LYNCH GOVT SECURITIES X 0. 103,157.
TOTAL U.S. GOVERNMENT OBLIGATIONS 103,157.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 0. 103,157.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
NEUBERGER BERMAN EQUITIES 0. 0.
NEUBERGER BERMAN PREFERRED STOCK 0. 0.
MERRILL LYNCH EQUITIES 1,210,593. 1,484,530.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,210,593. 1,484,530.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
NEUBERGER BERMAN CONVERTIBLE BONDS 0. 0.
NEUBERGER BERMAN CORPORATE BONDS 0. 0.
MERRILL LYNCH CONVERTTIBLE SECURITES 117,062. 121,500.
MERRILL LYNCH CORPORATE BONDS 50,078. 51,707.
TOTAL TO FORM 93%0-PF, PART II, LINE 10C 167,140. 173,207.

17
09381111 758415 1589290000

STATEMENT(S) 8, 9, 10
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THE GLEASON FAMILY FOUNDATION, INC. 22-3628310
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
. : VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
NEUBERGER BERMAN EQUITY MUTUAL COST
FUNDS 0. 0.
MERRILL LYNCH CLOSED END MUTUAL FDS COST 668,736. 747,628.
MERRILL LYNCH - SHORTS COST 50,878. 107,375.
MERRILL LYNCH - OTHER INVESTMENTS COST 88,365. 141,494.
TOTAL TO FORM 990-PF, PART II, LINE 13 807,979. 996,497.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARTIN GLEASON TRUSTEE, PRES, TREAS
14 MAN O WAR 10.00 0. 0. 0.
HILTON HEAD, SC 29928
LENORE GLEASON TRUSTEE, VICE PRES, SEC
14 MAN O WAR 10.00 0. 0. 0.
HILTON HEAD, SC 29928
NANCY GLEASON TRUSTEE
200 SOUTH WEST STREET, #2 10.00 0. 0. 0.
ALEXANDRIA, VA 22314
MARY GLEASON TRUSTEE
54 CENTRAL AVENUE 10.00 0. 0. 0.
| MILTON, MA 02186
' BONNIE GLEASON TRUSTEE
2 BRUSHWOOD DRIVE 10.00 0. 0. 0.
BERNARDSVILLE, NJ 07924
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
\
18 STATEMENT(S) 11, 12
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THE GLEASON FAMILY FOUNDATION, INC. 22-3628310

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 13
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

UNDER REGULATIONS SECTION 53.4942(A)-3(D)(2)-IT IS ELECTED TO APPLY
EXCESS DISTRIBUTIONS TO CORPUS.

| 19 STATEMENT(S) 13
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THE GLEASON FAMILY FOUNDATION, INC. 22-3628310

FORM 990-PF

PART XV - LINE 1A STATEMENT 14

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MARTIN GLEASON
LENORE GLEASON

09381111 758415 1589290000

20 STATEMENT(S) 14
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THE GLEASON fAMILY FOUNDATION, INC. 22-3628310

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARTIN GLEASON 14 MAN O WAR HILTON HEAD, SC 29928

TELEPHONE NUMBER

843-422-3775

FORM AND CONTENT OF APPLICATIONS

NO APPLICATION, REQUIRES DETAIL OF PURPOSE OF GRANT AND VERIFICATION OF
EXEMPT STATUS OF DONEE

' ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO RESTRICTIONS OR LIMITATIONS ON AWARDS

21 STATEMENT(S) 15
09381111 758415 1589290000 2010.04050 THE GLEASON FAMILY FOUNDATI 15892901




THE GLEASON FAMILY FOUNDATION, INC.

22-3628310

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 16

RECIPIENT NAME AND ADDRESS

AMERICAN RED CROSS
59 SHERIDAN PARK CIRCLE
BLUFFTON, SC 29910

BOYS AND GIRLS CLUB OF HILTON
HEAD

151 GUMTREE ROAD HILTON HEAD,
SC 29926

CATHOLIC RELIEF SERVICES
218 N CHARLES STREET BALTIMORE,
MD 21201

COASTAL DISCOVERY MUSEUM
HILTON HEAD, SC

DC CENTRAL KITCHEN
1328 16TH ST NW WASHINGTON, DC
20036

DEEP WELL, HILTON HEAD ISLAND,
SC

154 BEACH CITY ROAD HILTON HEAD

ISLAND, SC 29926

FAST LANE TRACK CLUB
HILTON HEAD, SC

FOOD FOR THE POOR
CHARLESTON, SC

09381111 758415 1589290000

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE PUBLIC 30,000.
UNRESTRICTED
NONE PUBLIC 5,000.
UNRESTRICTED
NONE PUBLIC 10,000.
UNRESTRICTED
NONE PUBLIC 5,000.
UNRESTRICTED
NONE PUBLIC 5,000.
UNRESTRICTED
NONE PUBLIC 15,000.
UNRESTRICTED
NONE PUBLIC 2,500.
UNRESTRICTED
NONE PUBLIC 1,000.
UNRESTRICTED

22

STATEMENT (S) 16
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THE GLEASON fAMILY FOUNDATION,

INC.

FRIENDS OF HILTON HEAD LIBRARY
11 BEACH CITY ROAD HILTON HEAD
ISLAND, SC 29926

HABITAT FOR HUMANITY
102 IRON MOUNTAIN ROAD MINE
HILL, NJ 07803

HEMOPHILIA ASSOCIATION OF NJ
EAST BRUNSWICK, NJ

HYDROCETHALUS ASSOCIATION
870 MARKET STREET SAN
FRANCISCO, CA 94102

KNIGHTS OF COLUMBUS
24 POPE AVENUE HILTON HEAD, SC
29928

LOW COUNTY FOOD BANK
2864 AZALEA DRIVE CHARLESTON,
SC 29405

MAKE A WISH FOUNDATION

1034 SALEM ROAD UNION, NJ 07083

MONTCLAIR STATE UNIVERSITY
1 UNIVERSITY AVENUE MONTCLAIR,
NJ 07043

NATURE CONSERVANCEY

BALTIMORE, MD

NOTRE DAME HIGH SCHOOL

09381111 758415 1589290000

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

23

22-3628310
PUBLIC 1,500.
PUBLIC 5,000.
PUBLIC 35,000.
PUBLIC 1,000.
PUBLIC 3,000.
PUBLIC 15,000.
PUBLIC 2,000.
PUBLIC
PUBLIC 3,500.
PUBLIC 1,000.

STATEMENT(S) 16
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THE GLEASON FAMILY FOUNDATION,

INC.

PREGNANCY CENTER OF LOW COUNTY
1 CARDINAL ROAD SUITES 1-2
HILTON HEAD ISLAND, SC 29926

PROGRAM FOR EXCEPTIONAL PEOPLE
10 OAK PARK DRIVE BOX 2 HILTON
HEAD ISLAND, SC 29926

QUEEN OF PEACE H.S.
191 RUTHERFORD PLACE NORTH
ARLINGTON, NJ 07031

ROOM @ THE INN
HILTON HEAD, SC

SALVATION ARMY
1316 FORDING ISLAND STE A
BLUFFTON, SC 29910

SETON HALL UNIVERSITY
151 S CENTRE STREET SOUTH
ORANGE, NJ 07079

SUSAN G KOMEN FOR THE CURE
901 E STREET NW WASHINGTON, DC
20004

UNITED WAY OF LOW COUNTY HILTON
HEAD, SC

1538 FORDING ISLAND ROAD SUITE
107 HILTON HEAD, SC 29926

VOLUNTEERS IN MEDICINE
15 NORTHRIDGE DRIVE HILTON
HEAD, SC 29926

ST. FRANCIS BY THE SEA CATHOLIC
SCHOOL

45 BEACH CITY ROAD HILTON HEAD,
SC 29926

09381111 758415 1589290000

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

24

22-3628310
PUBLIC 3,000.
PUBLIC 2,000.
PUBLIC 5,000.
PUBLIC 2,000.
PUBLIC 10,000.
PUBLIC 3,000.
PUBLIC 1,000.
PUBLIC 15,000.
PUBLIC 6,000.
PUBLIC 6,000.
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THE GLEASON FAMILY FOUNDATION,

INC.

HILTON HEAD HUMANE ASSOCIATION
10 HUMANE WAY HILTON HEAD, SC
29926

AMERICAN CANCER SOCIETY
59 POPE AVENUE HILTON HEAD, SC
29928

AMERICAN HEART ASSOCIATION
PO BOX 7553 HILTON HEAD, SC
29938

DOCTORS WITHOUT BORDERS
333 7TTH AVENUE NEW YORK, NY
10001

LEUKEMIA SOCIETY
1311 MAMARONECK AVE WHITE
PLAINS, NY 10605

EPILEPSY FOUNDATION
8301 PROFESSIONAL PLACE
LANDOVER, MD 20785

PARKER HOSPITAL FOUNDATION
7995 EAST PRENTICE AVENUE
GREENWOOD VILLAGE, CO 80111

LUSTGARDEN FOUNDATION
1111 STEWART AVENUE BETHPAGE,
NY 11714

ISKAND RECREATION OF HILTON HEAD
20 WILBORN ROAD HILTON HEAD, SC
29926

ACADEMY OF THE VISITATION
3020 NORTH BALLAS ROAD ST
LOUIS, MO 63131

09381111 758415 1589290000

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

25

22-3628310
PUBLIC 2,750.
PUBLIC 1,000.
PUBLIC 1,000.
PUBLIC 1,000.
PUBLIC 1,000.
PUBLIC 2,000.
PUBLIC 5,000.
PUBLIC 5,000.
PUBLIC 5,000.
PUBLIC 1,000.

STATEMENT(S) 16
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THE GLEASON FAMILY FOUNDATION, INC. 22-3628310

MORE THAN ME FOUNDATION NONE PUBLIC 1,500.
2001 KALORAMA ROAD #6 UNRESTRICTED
WASHINGTON, DC 20009

TOTAL TO FORM 990-PF, PART XV, LINE 3A 219,750.

26 STATEMENT(S) 16
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Acct#: 52332110  Phone #:

Capital Gains

THE GLEASON FAMILY  FOUNDATION INC
15 MAN O WAR
HILTON HEAD ISL SC 29928-5248

Description . ) Totals
Shont Tecm GainfLoss 33,062.49
Long Term GainfLoss 95,621 00
Tetal Short Sale Gain/Loss 000
Discount Income 0.00
Total Capdal GainsA osses 128,683 49
Adjusted Basis 960,076.05
Proceeds 1,088,759.54
Total Curr GainjlLoss 0.00

EQUITIES

Ho. ot Orig Symbol  Description Sale Total Cost Net Amount Ind ST Book Cost Curr
Shares :  Face Price Gainitoss Gainfloss
051272009 011272010 2,200.00 000 MMC MARSH & 20 005 21.738 58,013.05 5303794 ST 5,024.89 0.00 $8,01305 000 000
MCLERNAN
€OS INC
102172000 0472712010 2,100 00 000 ICON ICONIX BRAND 14015 18 856 2043174 3959777 ST 10,166 06 0.00 2943171 000 .00
GROUP INC
10/21/2009  0SM32010 300 00 0.00 WYNN WYNN 83 790 40953 19,136.97 2728555 ST 8,148.53 000 19,1367  0.00 000
RESORTS LTD
042272010 DSAM1722010 100 00 000 EQIX EQUINIX INC 85814 98 770 9,591 43 931585 ST 285.42 000 939143  0.00 000
NEW
042212010 057252010 100 00 000 EQIX EQUINIXINC 95914 20479 9,501 43 9.047.74 ST -543.69 000 959143 000 0.00
NEW
1012172000 052572010 40000 000 UPS UNITED §7 638 61382 2307912 2455228 ST 147317 oon 2307912 000 0.00
PARCEL SVC
INCCLEe
0211712010 0572522010 1,300 00 0600 VRSN VERISIGN INC 24 040 26170 3125239 3M4,02097 ST 2,768 58 000 3125239 000 0.00
0412212010  05/26/2010 100 00 600 EQIX EQUINIX INC 95914 02792 950144 927903 ST S1241 0.00 950144 000 000
NEW
0211712010 0502672010 1,000 0O 000 VRSN VERISIGN INC 24 040 26412 24,040 30 2641185 ST 237155 0.00 2404030  0.00 v oo
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10/21/200% 05262010

.,4

TOTALS &

09/14/2004

i
L RN

Dll13’20|0

12,757 68 16,118.57 ST 336159 .00 1275798 0600 000

by

¥ 2.59,229.55

4,239 12

17_775 02

LT

NATURAL
RESQURCES
LTD
04416/2008 Q11312010 2,050 DO 000 SWY SAFEWAY INC 26 641 21,851 5451368 4438439 LT 000 -10220.29 5481368 000 000

021282002  DA152000 750,00 000 DEO “~DIAGED 48.119 71438 38,201 98 5357744 LT 000 17,375 48 3620198 000 000
PLC-SPONSOR
ED ADR NEW
REPSTG 4
ORD SHS
110572004  04/1512010 650 00 000 DEO —DIAGED 55 139 71438 35,937 53 4543378 LT []:) 10,496.25 3583753 000 000
PLC-SPONSOR
ED ADR NEW
REPSTG 4
ORD SHS
1171472008 051722010 1,500 00 0.00 ICLN ISHARES 19,080 15628 2861970 2344150 LT 0.00 5,178 10 2881970 0.0 000
TRUST S&P
GLOBAL
CLEAN
ENERGY
INDEX
111142000 052772010 1,700 00 000 ICLN ISHARES 16 080 15221 3243556 2567509 LT 0.00 -6,560.57 3243568 000 0.00
TRUST S&P
GLOBAL
CLEAN
ENERGY
INDEX
10/15/2008  06/17/201(0 550 00 000 SLB ~~SCHLUMBE 63812 60.880 35,096 47 3353851 (T 0.00 -1,557 96 3509647 000 000
RGER LTD
04/28/2003 0672272010 5,000 00 0.00 EMC EMC 15.800 19.254 75,000.50 96,268 87 LT 000 17.269.37 79,000.50 000 0,00
CORP-MASS
10/10/2008  D6/22/2010 850 00 000 FXI ISHARES TR 25708 41.629 21,927 87 35383091 LT 0.00 13,456 04 2192787 000 0,00
FTSE XINHUA
HK CHINA 25
INDEX
10/15/2008 0612212010 2,100 00 000 FXI ISHARES TR 28102 41629 59,016.22 87,419.06 LT 000 28,402.34 $9,01622 000 000
FTSE XINHUA
HK CHINA 25
INDEX
SPDR GOLD 87.102 119 900 28,743.72 39,566 35 LT 0,00 10,622 57 2874372 000 0.00

e Tt

soaesDy’ LT i

RO RSN L ;
752.894..59 32.7413

vty e

~ : ! .
P P * . 1 .
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FIXED INCOME

Purchase  Close No. of Orig - Symbol  Descriplion Unit Sale TotalCost  Nel Amount lnd ST LT - BSookCest Disc Curt
Date Date Shares  Face - Cost Price . ’ ‘Gainfloss  GainfLoss- Inec  GainiLoss
097152009  02/02/2010 50,000.00  0.00 3133XUVSS FEDERAL 99800 100000 45,900 00 $0,00000 ST 100.00 000 4590000 000 0.00
HOME LOAN

BANK

3 12500%

92512014

3133XUVSS

CALLED @

100 00

ST

B
3N v
L

A
BEVRR T et
10/02/2008  01/28/2010 50,000 00 000 31331GVB9 FEDERAL 100.000 100 000 50,000 DO 50,000 DO

10/05/2009 020372010 2500000 00D 31331GVE3 FEDERAL 100000 100,000 25,000 00 25,000 00 000 0.00 2500000 0O 000
FARM CREOIT
BANK
270000%
1072013
313316VE3
CALLED @
100 00
0210310
AO_O7
10/0672000  02/03/2010 2500000 000 31331GW21 FEDERAL 100,000 100000 25,000 0O 25,000 00 000 coo 2500000 0,00 0.09
FARM CREDIT
BANK
2.77000%
17712014
313316W21
CALLED @
100.00
0203410 JJ_07

Page 30{6




02/08/2010  04/26/2010 50,000 00 000 3133XVWNS4 FEDERAL 100,000 100000 50,000 00 50,000.00 000 000 5000000 000 .00
HOME LOAN
BANK
1.23000%
0172512012
3133XWNS4
CALLED @
100.00

~
N2

AR

[

LN e

FAE R A
o -_,\t\: » Y 3

Purchase  Close No. of Orig  Symbol  Description Unit . Sale. TotalCost ~  Net Amount Ind - ST ) LT  BookCost Disc Curr
pate Date Shares - . Face Cost Price ’ Gainiloss  Gain/Loss Inc Gain/Loss

63,076 48 7586495 LT 0.00 1,788 47

e

Ia)F T A KA TINY
09 e AN AR
i §

€ ::1(5 AR Nt arate,

0.00

- e
e
WA, T e T
SRRSO

MATURITIES

Purchase Close fio. of %ig Symbol  Description Sale Totat Cost Net Amount ind ST LT Book Cost Disc Curr
Date Date Shares Face Price GalnlLoss  GainilLoss inc  GainiLoss

2500000 ST 21873 000 2478125 000 0.00

092412009 047202010 25,000 00 00D S73284AH9  MARTIN 99 125 100 000 24,781.25
MARIETTA
MATLS INC SR
NT FLTG RATE
039875%043
072010

YA * PR K S Y ST 5 e IR I g
AL T e, 2300000, "';.2’??\;-‘ o 2418125,02 .00 sh XL
TOTA LA e T L R A RO fiifity Y w2 S
097242008 0172212010 25,000.00 00 370334BA1  GENERAL MLS 00 000 1 25,000.00 0.00 .00
INC NOTES
041313%

9,781.25,

Page 4 of 6
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . L. R [X]

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Trarisfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Charities & Nonprofits.

|§R_§’ft’i‘§ Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly L e > [ ]

to file income tax retums.

Type or Name of exempt organization Employer identification number
print
i by the THE GLEASON FAMILY FOUNDATION, INC. 22-3628310

due date for | Number, street, and room or suite no. if a P.O. box, see instructions.

fmovr | 15 MAN O WAR

return See
nstructons | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

HILTON HEAD, SC 29928

Enter th'e Return code for the return that this application 1s for (file a separate application for each retumn) X
Application Return | Application Return
Is For Code JlIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 | Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12

MARTIN & LENORE GLEASON
® Thebooks areinthecareof p 14 MAN O WAR - HILTON HEAD, SC 29928

Telephone No.p» 843-842-3775 FAXNo.p» 843-842-3706
® [f the organization does not have an office or place of business in the United States, checkthisbox = L. R D
® |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this

box p |:| f it 1s for part of the group, check this box P> |:] and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exempt organization return for the organization named above The extension
1s for the organization's return for:
» [X] calendaryear 2010 or
» D tax year beginning , and ending

2 If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return [___] Final returmn
l:] Change in accounting period

3a Ifthis application is for Form 990-BL, 9390-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3| s 201.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 2 7 953.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)
023841
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Form 8868 (Rev _1-2011) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 4 |__}ﬂ

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filng for an Automatic 3-Month Extension, complete only Part | {on page 1)

[Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)
Narrte of i ifi
Type or' exempt organization Employer identification number
int
P [THE GLEASON FAMILY FOUNDATION, INC. 22-3628310
e;fenf,ede Number, street, and room or suite no If a P O. box, see instructions
due date for 1 5 MAN O WAR
filing your
retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
netuetens HILTON HEAD, SC 29928

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

MARTIN & LENORE GLEASON
® Thebooks areinthecareof p 14 MAN O WAR - HILTON HEAD, SC 29928

Telephone No > 843-842-3775 FAXNo > 843-842-3706
® |f the organization does not have an office or place of business in the United States, check this box » l:l
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If thus 1s for the whole group, check this

box P> D . If it1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
4  Irequest an additional 3-month extension of timeunti ~ NOVEMBER 15, 2011
5 For calendar year 2010 , or other tax year beginning , and ending
6 If the tax year entered in hne 5 1s for less than 12 months, check reason D Inttial return D Final return
Change n accounting period
7  State in detall why you need the extension
INFORMATION FROM OQUTSIDE SOURCES HAS YET TO BE RECEIVED AND AS SUCH AN
ACCURATE AND COMPLETE RETURN CANOT BE PREPARED.

8a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8| $ 1 P 441.

b If this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | $ 2,953.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p» Title p» CPA Date P>
Form 8868 (Rev 1-2011)
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