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fForm 990-PF

Department of the Treasury

Internal Ravenue S&rvice

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of ttus return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

|:| Imitial return

Amended return

|___| Initial return of a former public chanty

Address change

[ Final return

Name change

Name of foundation A Employer identification number
THE KOVNER FOUNDATION 22-3468030
Number and street (or P O box number If mail is not delivered to street address) Room/sute  |B Te|ephone number
731 ALEXANDER ROAD, BUILDING 2 (609)919-7600
City or town, state, and ZIP code G exemption application Is pending, check here >I_|
PRINCETON, NJ 08540 D 1. Foreign organizations, check here »[ ]
H Check type of organization; | X Section 501(c)(3) exempt private foundation 2. Foreign organzations meeting tne 8s% test, [ |
E] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Farr market value of all assets at end of year | J Accounting method: L lcash [X] Accrual under section 507(b)(1)(A), check here PI—__]
(from Part Ii, col. (c), ine 16) [T other (specty) F If the foundation 1s 1n a 60-month termination
»3$ 41,960,695 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[]
rt || Analysis of Revenue and Expenses d) Disbursements
e e e | et | OMee | O | oesRi
1 Contributions, gifts, grants, etc., recewved 46,861,453. N/A
2 Check Pl:] if the foundation 1s not requred fo attach Sch B
3 e o Savngs and temporary , 203,560. 172,354. STATEMENT 2
. 4 Dwvidends and Interest from securtties 867,983. 866,380. STATEMENT 3
Eé; 5a Gross rents
o0 b Net rental Income or (Ioss)
¥y ™ 6a Net gain or (loss} from sale of assets not on line 10 4 5 3 7 0 2 5 . STATEMENT 1
ev 2| pgEmmeieee 29,702,630,
= d>> 7 Capital gain net income (from Part IV, line 2) 4 ’ 3 1 9 ’ 5 5 4 .
% 1 8 Netshort-term capital gain
| e S smfenrmnRECEIVED
== and allowantes
%i’ b tess Costat godds sold 8
<< ¢ Gross profitar|(lossH OV 232010 |Q
¢ |11 Other incoft® ¢ 16,547. 12,171, STATEMENT 4
@ |12 Total. Add ine =|[28,402,568.] 5,370,459
13 Compensat| Ji 0 . 0 . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@ 16a Legal fees STMT 5 42,634. 0. 0.
§. b Accounting fees STMT 6 8,500. 0. 0.
&1 ¢ Other protessional fees STMT 7 32,548. 27,277. 0.
2117 Interest 8,132. 6,861. 0.
®[18 Taxes STMT 8 71,378. 0. 0.
-‘é 19 Depreciation and depletion
_g 20 Occupancy
< | 21 Travel, conferences, and meetings
g 22 Printing and publications
@23 Other expenses STMT 9 4,829. 0. 0.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 168,021. 34,138. 0.
O125 Contributions, gifts, grants paid 11,732,786. 11,732,786.
26 Total expenses and disbursements.
Add lines 24 and 25 11,900,807. 34,138. 11,732,786.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 3 6 ’ 5 0 1 7 7 6 1 .
b Net investment income (f negative, enter -0-) 5 ’ 336 ’ 321.
¢ Adjusted net income (1 negative, enter -0-) N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

THE KOVNER FOUNDATION

22-3468030

Page 2

Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - hon-interest-bearing
2* Savings and temporary cash investments
3 Accounts recevable P

53,708.

16,908.

16,908.

520,390.

30,392,543.

30,392,543.

2,779,510.

Less: allowance for doubtful accounts »

89,334.

2,779,510.

2,779,510.

4 Pledges recevable »

Less: allowance for doubtful accounts P

5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, butldings, and equipment basts

STMT 11

4,621,507.

1,267,4289.

1,267,429.

>
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 12

0.

7,483,623.

7,483,623,

Less accumulated depreciaion >

15 Other assets (describe P>

STATEMENT 13)

5,374.

20,682,

20,682.

16 Total assets (to be completed by all filers)

5,290,313.

41,960,695,

41,960,695.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 QOther habilities (describe p

1,976.

13,581.

23 Total liabilities (add lines 17 through 22)

1,976.

13,581.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

I

» (X]

0.

0.

0.

0.

5,288,337,

41,947,114.

5,288,337,

41,947,114.

5,290,313,

41,960,695.

Analysis of Changes in Net Assets or Fund Balances

1

D OO W N

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included  line 2 (itermze) P>

SEE STATEMENT 10

5,288,337,

36,501,761.

157,016.

Add lines 1,2,and 3
Decreases not included in ling 2 (itemize) P

41,947,114.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

Dl ]w i

41,947,114.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030  Pages
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., rea! estate, (byFlaw acquired 1~ (c) Date acquired (d) Date sold
+ 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) {mo., day, yr.)

la  °

b SEE ATTACHED STATEMENT

4

d

e

() Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 29,702,630, 25,383,076, 4,319,554.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
¢ I. (k), but not less than -0-) or
, (i) Adjusted basts (k) Excess of col. (1) e
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), fany Losses (from col. ())

a

b

¢

d

e 4,319,554,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) I (foss), enter -0- in Part |, line 7 2 4,319,554.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If *Yes,’ the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

B (a)d (b) () Dlstnblgtdlc)m ratio
Calendar yeaé}sfo??g?yegaggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2009 15,976,682, 9,665,223, 1.653007
2008 12,023,064. 25,760,364, 466727
2007 22,150,695. 47,639,921. .464961
2006 10,640,000. 51,630,805. .206079
2005 9,058,758. 39,137,882, .231458
2 Total of line 1, column (d) 2 3.022232
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .604446
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 18,719,439.
5 Multiply ling 4 by line 3 5 11,314,890.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 53,363.
7 Addlines 5and 6 7 11,368,253.
8 Enter qualifying distributions from Part XII, line 4 8 11,732,786.

It line 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030 Page 4

| Part \ﬂ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> | and enter *N/a* on line 1.
Date of ruling or determnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here  p» and enter 1% 1

53,363.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0'

Add lines 1and 2

53,363.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

ol

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

53,363.

D o N

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 50,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 21,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

71,000.

8 Enter any penalty for underpayment of estimated tax. Check here lX] if Form 2220 1s attached 8

234.

9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10

17,403.

11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 17,403 .|Retundedd [ 11

0.

[Part Vil-A| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Drd it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b I “Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hqudation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P>

Yes| No

1a

1b

b kgl

1c

4a

4b

>[4

NY,DE

b It the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 {see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule listing therr names and addressas

8b

9

X

10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030

Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Drd the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address P> N/A

14 The books are n care of » ACCOUNTANT Telephone no.p609-919-7600

Locatedat 731 ALEXANDER RD, BLDG 2, PRINCETON, NJ zip+4 08540

15 Section 4947(a)(1) nonexempt chariable trusts filing Form 990-PF in lieu of Form 1041 - Check here

L |

and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A

16 Atany time duning calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country? 16

Yes

No
X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp»

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IE] No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)

a disqualified person? |:| Yes m No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [ X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes [Z’ No
(5) Transfer any income or assets to a disqualified person {(or make any of either available

for the benefit or use of a disqualified person)? |:| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes |X| No

b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regutations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20107 L ves (X1 No
If “Yes," list the years p» , , .

b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? @ Yes D No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) 3b

X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) THE KOVNER FOQUNDATION 22-3468030 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influenice the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,
' any voter registration drive? |:] Yes @ No
(3) Prowtde a grant to an individual for travel, study, or other similar purposes? L__] Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No
(5) Provide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? El Yes IZ] No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here | |:]
¢ If the answer 1s “Yes" to question 52(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? [E Yes |:| No
If "Yes, " attach the statement required by Requlations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (] ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundatton a party to a prohibited tax shelter transaction? |:] Yes IX] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
N ISl EC e T N
(a) Name and address R postton enter0-)’ ompen allowances
SEE STATEMENT 14 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9m°‘g§§°d”e§gfr§‘d°'3"5 account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con’tmued) ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 |

0.

023561
12-07-10

Form 990-PF (2010)



Form 930-PF (2010) THE KOVNER FOUNDATION

22-3468030 Page 8

Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:
a Avérage monthly fair market value of securities 1a 8,562,961.
b Average of monthly cash balances 1b 6,105,100.
¢ Fair market value of all other assets 1c 4,336,446.
d Total (add lines 1a, b, and c) 1d 19,004,507.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Ine 2 from hine 1d 3 19,004,507.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see mstructions) 4 285,068.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 18,719,439.
6 Minimum investment return. Enter 5% of line 5 6 935,972.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certain
toreign organizations check here p» D and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 935,972.
2a Tax on investment income for 2010 from Part VI, line 5 2a 53,363.
b Income tax for 2010. (This does not inctude the tax from Part VI.) 2b 9,135.
¢ Add lines 2a and 2b 2¢ 62,498.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 873,474.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 873,474.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, ine 1 7 873,474.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 11,732,786.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 11,732,786.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 53,363.
6  Adjusted qualitying distributions. Subtract ine 5 from line 4 6 11,679,423,

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

THE KOVNER FOUNDATION

22-3468030

Page 9

Undistributed Income (see instructions)

.

1 Distributable amount for 2010 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:

aFrom 2005 7,294 ,348.

(a)

Corpus

(b}
Years prior to 2009

(c)
2009

(d)
2010

873,474.

b From 2006 8,398,931.

¢ From 2007 19,991,071.

dFrom 2008 10,838,414.

eFrom 2009 15,536,027.

f Total of lines 3a through e
4 Qualfying distributions for 2010 from
PartXil,ine4: »$ 11,732,786,

62,058,791,

aApphed to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

dAppled to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(it an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.
t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or hine 7
9 Excess distnbutions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0.

873,474.

10,859,312,

0.

0.

72,918,103.

0.

7,294,348.

65,623,755.

aExcess from 2006 8,398,931.
bExcesstrom2007 19,991 ,071.
cExcessfrom2008 10,838,414,
dExcessfrom2009 |15,536,027.
eExcessfrom20t0 /10,859,312,

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030 Page 10

[ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or |:[4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2010 {b)2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of fine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets"” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectton
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment iIncome
] Part XV | Supplementary Information (Compiete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

BRUCE S. KOVNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to mdividuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)




FOfm 990 PF (2010) THE KOVNER FOUNDATION

22-3468030 Page 11

Supplementary Information (continued)

3 Grants dnd Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual, .
shova anyd;elatlonshnp to Fgg}udg%t}n Purgg:«tar %t %rggt or Amount
any foundation manager ibu
Name and address (home or business) o g’ ubgra b ntr?bz?t o recipient
& Paid dunng the year
SEE STATEMENT 15
Total . . . » 8a| 11732786.
b Approved for future payment
CARNEGIE HALL PUBLIC PERFORMING ARTS 200,000
811 SEVENTH AVENUE CHARITY
NEW YORK, NY 10019-3210
STUDENT SPONSOR PTRSHP PUBLIC EDUCATION 600,000
21 EAST 40TH ST. - 1601 CHARITY
NEW YORK, NY 10016
Total » 3| 800,000
023611 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) THE KOVNER FOUNDATION 22-3468030  Page 12
Analysis of Income-Producing Activities
Enter gross amobints unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
. Bus(:'n)ess (b) E;(‘E: (d) Related or exempt
1 Program service revenue: code Amount cods Amount function iIncome
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 900000 31,206.] 14 172,354.
4 Dwidends and interest from securities 900000 1,603.] 14 866, 380.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income 900000 4,376.] 14 12,171.
8 Gain or (loss) from sales of assets other
than inventory 900000 32,819.( 18 4,319,555.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 70,004. 5,370,460. 0.
13 Total. Add line 12, columns (b), (d}, and (e) 13 5,440,464,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
oz Form 990-PF (2010)




Form 990-PF (2010) _THE KOVNER FOUNDATION 22-3468030  page1s
XIS  Information Regardmg Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  DId the organization directly or indirectly engage in any of the folowing with any other organizatlon described In section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical erganizations?
a Transfars from the reposting foundation to 8 noncharitable exempt orgentzation of:

(1) Cash
(2) Otherassets
b Othertransactions:
(1) Sales of assels to a noncharable exempt organization X
(2) Purchases of essets from a noncharitable exempt organtzation X
| {3) Rental of faciifties, aquipment, or other assets X
| (4) Relmbursement arrangements X
‘ (8) Loans orloan guarantses X
(6) Performance of sarvices or membership or fundralsing sokicitations X
¢ Sharing of facilities, equipment, maliing lists, other assals, or pald employees 1¢ X
‘ ¢ (tthe answer to any of the abovs Is ‘Yes,” complete the followdng scheduls. Column (b} should always show the falr market value of the goods, other assets,
3 or servicas given by the raporting foundation. If the foundation recelved lass than fair market value in any transaction or sharing arrangemsnt, show n
1 cofumn (d) the valus of tha goods, other assets, or sapvices received.
| {a)une o, (b) Amount Involved (c) Nams of noncharitable exsmpt organtzation {d) Deccription of trans fons, and shiring srangements
| N/A
|
2a s the foundation directly o indiractly affiliated with, or related %o, one or more tax-exempt organizations described
In sectlon 501(c) of the Cade {othar than sectlon 501(¢)(3)) or in sectlon 5272 [ Yes No
If "Yes," complete the following schedule.
(a) Nama of organization (b) Type of organizalion {c) Description of relationship
N/A
/
Under penasiies of y, | that | have | his retum, includll hodules ang atat ts, and to the best of my knowiedno and bellef, it [s trve, comect,
Sign and e. [ (other than taxpayer or Rduciay) s baasd on el information of which preparer has any knowledge.,
Hero Ll Il{ s | Y CONTROLLER
Sigriaturd bf officar o trustee Dala Titla
Print/Type preparer's nams argr's ure Dats Check [__J # |PTIN
/ﬁ W e )%/ self- employed
Paid MARILYN B. CALISTER / P00776593
Preparer |fsim's name » WTAS LLC Am'sEIN > 33~1197384
Use Only
Firm's address 1177 AVENUE OF' THE AMERICAS, 18TH FLOQO
NEW YORK, NY 10036 Phoneno. _ (646)213-5100
Form 990-PF (2010)

023822
04-26-11



Schedule B Schedule of Contributors
{(Form 990, 990-EZ,

or 980-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2010

Name’of the organization

THE KOVNER FOUNDATION

Employer identification number

22-3468030

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

00K OO0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and Il

Special Rules

[:I For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on ()) Form 990, Part Vill, line 1h or (1) Form 990-EZ, ine 1 Complete Parts | and II.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, durning the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts I, Il, and lll.

I___| For a section 501(c)(7), (8), or (10} organization filing Form 990 or 990-EZ that received from any one contnbutor, durnng the year,
contributions for use exclusively for religious, charntable, etc., purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more durnng the year.

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, ine 2 of its Form 990, or check the box on line R of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule 8 (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPart

Name of organization

Employer identification number

THE KOVNER FOUNDATION 22-3468030
Part | Contributors (see mnstructions)
(a) (b} (c} (d)
No. Name, address, and ZIP + 4

Aggregate contributions

Type of contribution

1 | BRUCE KOVNER

1130 FIFTH AVENUE

$ 13,861,453.

NEW YORK, NY 10128

Person D
Payroll l___|
Noncash [X]

(Complete Part Ii if there
1s a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

2 | BRUCE KOVNER

1130 FIFTH AVENUE

$ 33,000,000.

NEW YORK, NY 10128

Person
Payroll
Noncash [:]

(Complete Part Il if there
1S @ noncash contnbution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [:]

(Complete Part Il if there
IS a noncash contnbution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person :l
Payroll D
Noncash I:l

(Complete Part 11 if there
15 a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person [:]
Payroll D
Noncash D

(Complete Part Il if there
IS a noncash contnbution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

023452 12-23-10

Schedule B (Form 9

90, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 ofpannl
Name of organization Employer :dentification number

22-3468030

THE KOVNER FOUNDATION

Part Il

Noncash Property (see instructions)

| (a)
} No.
| from
Part |

(b)

Description of noncash property given

(¢}
FMV (or estimate)
(see instructions)

(d)

Date received

1

FAIR MARKET VALUE OF PUBLICLY TRADED

STOCKS - SEE STATEMENT ATTACHED

13,861,453, 03/15/10

(a)
No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

% (a)

| No.

: from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

(c}
FMV (or estimate)
(see instructions)

(d)

Date received

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




THE KOVNER FOUNDATION 12/31/2010 22-3468030

FORM 990-PF

ATTACHMENT TO SCHEDULE B, PART Il, NO. 1:
FAIR MARKET VALUE OF PUBLICLY TRADED STOCKS

STOCK # OF SHARES FAIR MARKET VALUE DATE
Altria Group Inc. 68,090 1,386,993.30 3/15/2010
Apple Inc. 3,632 812,986.88 3/15/2010
Barrnick Gold Corp. 87,000 3,393,870.00 3/156/2010
Blackstone Group LP 51,150 738,094.50 31572010
CNAFinancial Corp. 65,200 1,739,536.00 3/15/2010

Dow Chemical 34,878 1,046,340.00 3/15/2010
Intel Corp. 52,656 1,115,254.08 3/15/2010
Loews Corp. 65,686 2,456,656.40 3/15/2010
Occidental Petroleum Corp. 14,455 1,171,722.30 3/15/2010

$ 13.861,453.46




Schedule B (Form 990, 990-EZ, or 990-PF} (2010}

Page of of Part Il

Name of organization

THE KOVNER FOUNDATION

Employer identification number

22-3468030

Part-1ll Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or {10} organizations aggregating
more than $1,000 for the year. Complete columns (a} through (e} and the following line entry. For organizations completing

Part Ill, enter the total of exclusively religious, chantable, etc., contnbutions of

$1,000 or less for the year (Enter this information once. See instructions ) p $

(a) No.
If?r:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'grgt\'ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If’r:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;ftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



CONTINUATION FOR 990-PF, PART IV

THE KOVNER FOUNDATION 22-3468030 PAGE 1 OF 1
| Part IV | Capital Gains and Losses for Tax on Investment income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (b Fow acquired} (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo-day,yr.) | (mo., day,yr.)
1a JP MORGAN #25009 - CAPITAL GAIN DISTRIBUTION P VARIOUS VARIOUS
b JP MORGAN #25009 - SEE STATEMENT ATTACHED P VARIQUS VARIOUS
¢ SILVER SANDS FUND LLC P VARIOQUS VARIOUS
d SILVER SANDS FUND LLC P VARIOQUS VARIOUS
e SALE OF DONATED STOCK - SEE STATEMENT ATTACHED D VARIQUS VARIOUS
t CAXTON EQUITY GROWTH BVI P VARIOUS [VARIOUS
g
h
]
J
k
|
m
n
0
@ossuesnes | (O0eemormowes [ @)oo bass Ao
a 103,644. 103,644.
b 14,951,416. 14,913,233. 38,183.
c 363,318. <363,318.>
d 614,582. 144 ,421. 470,161.
e 14,017,680. 9,962,104. 4,055,576.
f 15,308. 15,308.
g
h
I
J
K
]
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
f R ver col. (k),
e I e I e
a 103,644.
b 38,183.
c <363,318.>
d 470,161.
e 4,055,576.
t 15,308.
g
h
1
)|
k
|
m
n
0
2 Capital gan net ncome or (net capital loss) :; 82'5“5’)?'3&3{‘3?5.’-".%’2,'{ :IT,?,Z7 2 4,319,554.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"n Part |, line 8 3 N/A

023591
05-01-10
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a

THE KOVNER FOUNDATION

22-3468030

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JP MORGAN #25009 - CAPITAL GAIN DISTRIBUTION PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
103,644. 0. 0. 0. 103,644.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JP MORGAN #25009 - SEE STATEMENT ATTACHED PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14,951,416. 14,913,233. 0. 0. 38,183.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND LLC PURCHASED VARIOQOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 474,919. 0. 0. <474,919.>

STATEMENT(S) 1
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THE KOVNER FOUNDATION 22-3468030
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND LLC PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
614,582. 0. 0. 0. 614,582.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF DONATED STOCK - SEE STATEMENT DONATED VARIOUS VARIOUS
ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
14,017,680. 13,861,453. 0. 0. 156,227.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAXTON EQUITY GROWTH BVI PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,308. 0. 0. 0. 15,308.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 453,025.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH

INVESTMENTS STATEMENT 2

SOURCE

IRS

JP MORGAN #25009
JP MORGAN 10100
JP MORGAN 10200
SILVER SANDS FUND II LLC
TOTAL TO FORM 990-PF,

PART I, LINE 3,

AMOUNT

4.

429.

8.
3,4009.
199,710.

COLUMN A 203,560.

STATEMENT(S) 1, 2
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THE KOVNER FOUNDATION

22-3468030

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ALTRIA STOCKS - BBH 23,832. 0. 23,832.

BROWN BROTHERS HARRIMAN 18,432. 0. 18,432.

CAXTON SELECT (BVI) LTD 178, 208. 0. 178,208.

JP MORGAN #25009 637,253, 0. 637,253.

SILVER SANDS FUND II LLC 10, 258. 0. 10,258.

TOTAL TO FM 990-PF, PART I, LN 4 867,983. 0. 867,983,

FORM 990-PF OTHER INCOME STATEMENT 4

(a) (B) (c)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

SILVER SANDS FUND II LLC - SWAP

INCOME <6,187.> <5,220.>

SILVER SANDS FUND II LLC - 1256

INCOME 22,734. 17,392.

TOTAL TO FORM 990-PF, PART I, LINE 11 16,547. 12,172.

FORM 990-PF LEGAL FEES STATEMENT 5

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 42,634. 0. 0.

TO FM 990-PF, PG 1, LN 1l6a 42,634. 0. 0.

STATEMENT(S) 3, 4, 5



THE KOVNER FOUNDATION

22-3468030

FORM 990-PF ACCOUNTING FEES

STATEMENT 6

() (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,500. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 8,500. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 358. 0. 0.
BANK FEES 751. 751. 0.
INVESTMENT MANAGEMENT FEES 31,439. 26,526. 0.
TO FORM 990-PF, PG 1, LN 16C 32,548. 27,277. 0.
FORM 990-PF TAXES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK FILING FEE 250. 0. 0.
FEDERAL TAX EXPENSE 71,103. c. 0.
DELAWARE FILING FEE 25. 0. 0.
TO FORM 990-PF, PG 1, LN 18 71,378. 0. 0.

STATEMENT(S) 6, 7, 8
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THE KOVNER FOUNDATION

22-3468030

FORM 930-PF OTHER EXPENSES

STATEMENT 9

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE EXPENSE 3,734. 0. 0.
MISCELLANEQOUS EXPENSE 1,095. 0. 0.
TO FORM 990-PF, PG 1, LN 23 4,829. 0. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

CHANGE IN UNREALIZED GAIN ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

157,016.

157,016.

FORM 9390-PF CORPORATE STOCK

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CAXTON SELECT (BVI) LTD. 1,267,429. 1,267,429.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,267,429. 1,267,429.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SILVER SANDS FUND II LLC coSsT 7,483,623, 7,483,623,
TOTAL TO FORM 990-PF, PART II, LINE 13 7,483,623, 7,483,623,

STATEMENT(S) 9, 10, 11, 12



THE KOVNER FOUNDATION 22-3468030

FORM 990-PF OTHER ASSETS STATEMENT 13
| BEGINNING OF END OF YEAR FATR MARKET
i DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
| REDEMPTION RECEIVABLE 5,374. 20,682. 20,682.
TO FORM 990-PF, PART II, LINE 15 5,374. 20,682. 20,682.
| FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
| 1130 FIFTH AVENUE 1.00 0. 0. 0.
| NEW YORK, NY 10128
|
| PETER P. D'ANGELO DIRECTOR & TREASURER
90 THIRD STREET 1.00 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/0 LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR 1.00 0. 0. 0.
NEW YORK, NY 10110
‘ KAREN CROSS CONTROLLER
! 1085 CREAMERY ROAD 1.00 0. 0. 0.
NEWTON, PA 18940
SUZANNE F. KOVNER VICE PRESIDENT
1130 FIFTH AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10128
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 13, 14



2 1 'Y

THE KOVNER FOUNDATION 22-3468030

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 15
: PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
AMERICAN ENTERPRISE INSTITUTE PUBLIC 3300000.
1150 SEVENTEENTH STREET NW PUBLIC POLICY RESEARCH CHARITY

WASHINGTON, DC 20036

BROWN UNIVERSITY PUBLIC 474,000.
ONE PROSPECT STREET PROVIDENCE, EDUCATION CHARITY

RI 02912

CARNEGIE HALL CORPORATION PUBLIC 100,000.
881 SEVENTH AVENUE NEW YORK, NY PERFORMING ARTS CHARITY

10019-3210

CENTURION MINISTRIES PUBLIC 75,000.
221 WITHERSPOON STREET FREE WRONGFULLY CHARITY

PRINCETON, NJ 08542 IMPRISONED INMATES

CHILDREN'S PROGRESS UNLIMITED, PUBLIC 100,000.
INC. HELPING DISADVANTAGED CHARITY

ONE BETHANY ROAD, SUITE 72 PRESCHOOLERS

HAZLET, NJ 07730

FOUNDATION FOR EDUCATION REFORM PRIVATE 300,000.
AND ACCOUNTABILITY EDUCATION REFORM OPERATING

4 CHELSEA PARK, 2ND FLOOR FOUNDATION

CLIFTON PARK, NY 12065

HARVARD UNIVERSITY PUBLIC 50,000.
MASSACHUSETTS HALL CAMBRIDGE, EDUCATION CHARITY

MA 02138

INSTITUTE FOR JUSTICE PUBLIC 150,000.
1717 PENNSYLVANIA AVENUE, NW, SOCIAL REFORM CHARITY

SUITE 200 WASHINGTON, DC 20006

STATEMENT(S) 15
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LINCOLN CENTER FOR THE
PERFORMING ARTS

70 LINCOLN CENTER PLAZA NEW
YORK, 'NY 10023-6583

NEW WORLD SYMPHONY, INC.
541 LINCOLN ROAD MIAMI BEACH,
FL 33139

ROYAL SHAKESPEARE COMPANY - THE
COURTYARD THEATER, SOUTHERN LANE
STAFFORDUPONAVON, WA WICKSHIRE

STUDENT SPONSOR PARTNERSHIP,
INC.

21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016

THE JUILLIARD SCHOOL
60 LINCOLN CENTER PLAZA NEW
YORK, NY 10023-6588

THE MORGAN LIBRARY AND MUSEUM
225 MADISON AVENUE NEW YORK, NY
10016-3405

THE MIDDLE EAST MEDIA RESEARCH
INSTITUTE

P.O. BOX 27837
20038

WASHINGTON, DC

PERFORMING ARTS

PERFORMING ARTS

PERFORMING ARTS

EDUCATION

EDUCATION - FINE ARTS

MUSEUM ACQUISITIONS

PUBLIC POLICY RESEARCH

TOTAL TO FORM 990-PF, PART XV, LINE 3A

22-3468030
PUBLIC 4666666.
CHARITY
PUBLIC 500,000.
CHARITY
FOREIGN 370,000.
CHARITY
PUBLIC 200,000.
CHARITY
PUBLIC 1100000.
CHARITY
PUBLIC 97,120.
CHARITY
PUBLIC 250,000.
CHARITY
11,732,786.

STATEMENT(S) 15



THE KOVNER FOUNDATION
22-3468030

RESPONSE TO: Part VII-B-5(c)
TAX YEAR: 2010

The Kovner Foundation (the “Foundation”) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

1. The grant recipient is: Foundation for Education Reform and
Accountability, a United States organization that is exempt from taxation
under section 501(c)(3) of the Internal Revenue Code of 1986, as amended
(the “Code™) and classified as a private operating foundation pursuant to
Code section 4942(j)(3);

2. The date and amount of each grant was as follows:

January 25, 2010 $100,000
May 4, 2010 $100,000
December 15,2010 $100,000

3. The exclusively charitable and educational purposes of the grant are to
provide general support for the charitable and educational activities of the
Foundation for Education Reform and Accountability.

4. The amount expended by the grant recipient towards accomplishment of
those purposes is $300,000 (based on the most recent report received from
the grant recipient);

5. To the best of the Foundation’s knowledge, the grant recipient has not
diverted any portion of the funds (or any income there from) from the
purpose of the grant;

6. The Foundation has received reports from the grant recipient for the grant
recipient’s 2010 fiscal year. The date of the report received from the grant
recipient is March 2011; and

7. The Foundation has not undertaken an investigation of the grant
recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.




THE KOVNER FOUNDATION
22-3468030

RESPONSE TO: Part VII-B-5(c)
TAX YEAR: 2010

The Kovner Foundation (the “Foundation”) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

1. The grant recipient is: Royal Shakespeare Company
Address: Southern Lane, Stratford-upon-Avon, Warwickshire CV37 6BB

2. The date and amount of each grant was as follows:
June 15, 2010 250,000 British Pounds

3. The exclusively charitable and educational purposes of the grant is to
support the Ensemble and Artists' Development Program;

4, The amount expended by the grant recipient towards accomplishment of
those purposes is 250,000 British Pounds;

\

| 5. To the best of the Foundation’s knowledge, the grant recipient has not

‘ diverted any portion of the funds (or any income there from) from the
purpose of the grant;

j 6. The Foundation has received reports from the grant recipient for the grant

recipient’s 2010 fiscal year. The date of the report received from the grant
recipient is September 2010; and

7. The Foundation has not undertaken an investigation of the grant
recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.



Forn 8868 Application for Extension of Time To File an

{Rev. January 2011) Exempt Organization Return OMB No. 15451708
Depariment of tha Treasury
Inlemal Revesus Senvico ) Flle a seperate application for each return,

® If you are filing for an Automatic 3-Month Extension, complete only Partl and checkthisbox .. » X1

& If you are flling for en Additlonal {Not Automatic) 3-Month Extenslon, camplete anly Part Il {on page 2 of this form).

Bo not compfete Part Il unless you have already bean granted an automatic 3-1month extension en a previously filed Form 8888.

Eleotronle fling (o-file], You can electronically fils Form 8888 If you nead a S-month automatic extension of tima to file (6 manths for a corporation
required to file Form 880-T), or an additlonal (not automatic) 3-month extenslion of time. You can alactronlcally fils Form 8888 to request an extenslon
of time to file any of the forms listed In Part | or Part || with the axception of Form 8870, Information Retum for Transfers Assoclated With Certaln
Personal Benefit Contracts, which must be sent tothe IRS In paperfarmat (see Instructions). For mere datalls on the electronic fillng of this form,
gov/afia and click on e-file .

A corporatlon requlred to flle Form 930-T and requesiing an automauo é'manth extension - check this box and complete

Part | only » 1
All other corporations fincluding 1120-C fiters), partnerships, REMICs, and trusts must use Form 7004 o request an extenslon of tims
to e Income tax retums. S
Type or | Name of exampt organization Employear Identification number
print

THE KOVNER FOUNDATION 22-3468030

Fleby the
au’,‘;‘&. e | Number, street, and room or suite no. If a P.O. box, ses Inatructions,

tingyewr | 731 ALEXANDER ROAD, BUILDING 2

retura, Seo
lnstuctions. | Clty, town or post offlce, state, and ZIP code, For a forelgn addrass, sea Ingtructions.

PRINCETON, NJ 08540

Enter the Return code for the ratum that this appilcation is fo@as -.= %:h retum)

Application Raturn § Application Return
ls For Code |isFor Code
Form 890 01 Forrn 990-T (corporation) 07
Form 990-BL. 02 _ | Form 1041-A a8
Form 980-EZ 03 | Fomn 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(2) or 408(s) truat) 05 Form 60689 11
Form 930-T (trust other than above) 06__| Form 8870 12
ACCOUNTANT
o Thebooksarslntheceroof » 731 ALEXANDER RD, BLDG 2 - PRINCETON, NJ 08540
Telephone No.» 609-919-7600 FAX No.
® [f the organization does not have an offica or place of business in the Unlted States, check this box » [
® |fthis Is for a Group Rstum, énter the organization’s four dight Group Exemption Number (GEN) . )f this [s for the whale group, check this
» ) oy of the group, chack this box ¥ d atiach a [lst with the names and EINs of all members the extenslon Is for.

1 1request an automatic 3-month (6 months for a corporation required to file Form 880-T) extanaton of time untll
AUGUST 15, 2011 , to file the exampt crganization return for the erganization named above. The extenslon
Is for the organization's return for:
»-[X] calendaryaar2010 or
» (] tax year baglnning , and ending .

2 ifthe tax yearentered In line 1 Is for less than 12 mentha, check reason: 7 inttied retum 3 Fnal retum
cl Chenge in accounting perled

3a Ifthis application is for Form 990-BL, 830-PF, 830T, 4720, or 6068, enter the tentalive tax, lees any
nonrefundabla eredits, See instructions. 3|8 21,000,
b  Ifthis application Is for Form 990-PF, 390-T, 4720, or 6069, enter any refundable credits and
estlmated tax payments made. Inchide any prior year overpayment aflowed as a credit, al s 0.
¢ Balanca due. Sublract line 3b from fine 3a. Include your payment with this form, if required,
by uslng EFTPS Electronlo Federal Tax Payment System). See instruetions. 2l s 21,000,
Cautlon. Jf you are golng 1o make an electronto fund withdrawal with this Form 8868, ses 8453.£0 and 8B79-EQ for ent instructions.
LLHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

23841
01-03-11




Form 8868 (Rev. 12011) Page 2
* If you are flling for an Additional (Not Automatic) 3-Manth Extenslon, complete only Part Il and checkthis box .............. errererernesens » X1
Note. Only complete Part Il if you have already been granted an automatic 3-month extenslon on a previously filed Form 8868.

@ |fyou are fillng for an Automatic 3-Month Extonsion, complete only Part | {on page 1). )
EBERAE _ Additional (Not Automatic) 3-Month Extenslon of Time. Only flle the original (10 coples needed).

Typeor | '\ame of exempt organization Employer [dentification number
::‘: . [THE KOVNER FOUNDATION 22-3468030

extended Number, strast, and room or sulte no. If a P,O. box, see instructions.
dquecatafor {737 ALEXANDER ROAD, BUILDING 2

fling your
retum. See | City, town or post office, state, and ZIP code. For a forelgn address, ses instructions.

Instctions, (R TNCETON, NJ 08540

Enter the Return code for the return that this application Is for (flle a separate application for each retum) [ 0 ] 4]
Application Return | Application Return
Is For Code
Form 990 01 s SRR oS S 3 23 3
Form 990-BL 02 Form 1041-A 08
Form 990-E2 03 Form 4720 09
Form 890-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 i1
Eorm 990-T {trust other than above) 08 Form 8870 12
STOP! Do not complete Part 11 if you wera not airead! nted an automatic enslon on a previously filed Form 8868.
ACCOUNTANT ( o
® Thebooks areln thecareof » 731 ALEXANDE . 2 ~UPRINCETON, NJ 08540
Telephone No.»» 609-919-7600 FAX No. P>

® [fthe organization does not have an office or place of business In the United States, check thls box » [
e ifthis Is for a Group Retumn, enter the organtzation’s four diglt Group Exemption Number {GEN) . )f this is for the whole group, check this
box # [ 1. 11t s for part of the group, check this box P> [ 1 and attach a list with the and EINs of all members the slon Is for.

4 |request an addttional 3-month extension of time untl _ NOVEMBER 15, 2011,

5 Forcalendaryear 2010 , or other tax year beglnning , and ending .

6 If the tax year entered In line S i3 for less than 12 months, check reason: L1 initial retum ] Anat retum

Changs In accounting period
7  Statein detall why you need the extension _ SEE_STATEMENT 20

8a f this application Is for Form 990-BL, 890-PF, 990-T, 4720, or 6069, enter the tentativa tax, less any

nonrefundable credits. See instructions. sa| $ 53,363.
b If this application is for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated ; §;
tax payments made. Include any prior year overpayment allowed as a credit and any amount pald Rn
previously with Form 8868. 8b| $ 71,000.

¢ Balance due. Subtract line 8b from fine 8a. Include your payment with this form, [f required, by using

aptronic Federal Tax Payment System). See instructions. 8c| $ 0.
Signature and Verification

(Ya.examined this form, including accom%schedulw and statements, and to the bast of my lmowladge and helief,

Sorized to prapare this form.

Title B> ﬁ' Datg B> g/"S—//

Form 8868 (Rev. 1-2011)

023842
01-24-11
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THE KOVNER FOUNDATION 22-3468030

FORM 8688 EXPLANATION FOR EXTENSION STATEMENT 20

EXPLANATION

ADDITIONAL TIME IS REQUIRED TO COMPILE THE INFORMATION NECESSARY TO
FILE A COMPLETE AND ACCURATE FORM 9290-PF. APPLICATION IS THEREFORE
RESPECTFULLY MADE FOR AN EXTENSION OF TIME TO NOVEMBER 15, 2011 TO
ENSURE PROPER PREPARATION OF THE FOUNDATION’S TAX RETURN.

CORY

STATEMENT (S} 20




