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".-990-PF Return of Private Foundation OMB No 15450052

or Section 4947(a)(1) Nonexempt Charitable Trust 2@ 1 0
20

Dopartmant of the Traasury Treated as a Private Foundation
Iniemsl Revenus Servce Note The foundation may be able to use a copy of this return 1o satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending ,

G Check all that apply F_ Initial return u Intial return of a former public chant [__] Final return
Amended return m Address change Name change

Name of foundation A Employer identification number

JAMES J. PALLOTTA CHARITABLE TRUST 22-3208194

Number and stregt (or P O box number if mail 1s not delivered to street address) Room/suite B Telephons number (ses page 10 of the instructions)

180 ASH STREET (781) 647-8160
City or town, state, and 2IP code C Il exemption appitcaton 1s » H

psndng check hers -« . . - .
D 1 Foreign organizations check here >
WESTON ’ MA 02493-1928 2 Foreign organizetons mesting the
H_Check type of organization | X | Section 501 (c)g3i exempt private foundation ook here andorech D
Section 4947(a)(1) nonexempt chartable trust Other taxable private foundation
£ it private £, d. s1atus wae
I Far market value of all assets atend  |J Accounting method | X| Cash Accrual under section 507(b)1)(A) chack here . P D
of year (ffOITI PEI‘I ”. col (C), Ine Other (SpeC|fy) ______________________ F If the foundation 15 n a 60-monih termmaton
16) » $ 590 ¢ 325. (Pan 1, column (d) must be on cash basis ) under section 507(b){1)(B) check here , P

MAnalysm of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and (b) Net investment {¢) Adjusted net for charitable
may not necessartly equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the nstructions) ) OOKS (cash basis only)

35

1 Contnibutions,_grfis granis etc {atiach .
if the foundation i1s not regquired to
2 Check b - attachSeh B . . . ......
3 Interest on savings and temporary cash investments 7 7. ATCH 1
4 Dividends and Interest from securties |, |, . . 831 831, ATCH 2

5a Grossrents . . . . ... ... ...

b Net rental income or (loss)

62 Net gain or (loss) from sale of assets not on (ne 10 r~— —
b Gross sales pnce for all
assets on line 6a NCLUC

7 Capital gain net income (from Part IV, line 2) .
8 Net short-term captalgan . . . . .. ...

9 Income modifications - « =+« 2 ¢ s o0 e
10 8 Gross sales less retums
and allowances « « » - o o

b Less Cost of goods sokd ﬂnﬂ :l\l H lT
c Gross profit or (loss) (attach schedule) |, | | ., AL :
11 Other income {attach schedule) = = |
12 Total Add hnes 1 through 11 . . . . . . . . 873 838,

13 Compensation of officers directors, trustees etc | |

AW
i

VE

Revenue

g1-R25

14 Other employee salanes andwages ., , . . .

15 Pension plans, employee benefits

b Accounting fees (attach schedule)ATCH 3 5,500 0 0. 5,500.

¢ Other professionai fees (attach schedule), ., .
17 Interest. | . . .. .. ... 0o

#0Z 9 T 4V gannyos

Qperating and Administrative Expenses

18 Taxes (attach schedule) (sse pago 14 of the nstructions)

19 Depreciation (attach schedule) and depletion,
20 OCCUPANCY . .« v 4 v v o e s e e e
21 Travel, conferences, and meetings , , , . . .
22 Printing andpublications . . ., ... ...
23 OQOther expenses (attach schedule) ATCH .4 . 35 35.
24 Total operating and administrative expenses.

Add ines 13 through 23 ., , . ... ., ... 5,535 0. 0. 5,535.

25 Contnbutions, gifts, grantspad . . . ... 0 9.
5,535 0 0. 5,535,

__126  Total expenses and dsbursements Add lines 24 and 25
27  Subtract line 26 from hne 12

@ Excess of revenue over expenses and disbursements | | - 4 ’ 6 62

b Net investment income (if negative, enter -0-) 838

c_Adjusted net income (If negative, enter -0-). .
For (l)’aperwork Reduction Act Notice, se€ page 30 of the instructions. ISA Form 990-PF (2010)
CEII0N0% GoOM2GT 0114 3/2/2011  2:45:13 PM V 10-4.1 60025613 PAGE 3
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Form 990-PF (2010) 22-3208194 Page 2
m Balance Sheets :::;:‘;?oictsﬁ:::\e: sal’?:u:!mbo:’fgf’ ;;Tf-year ' Beginning of year End of year
amounts only (See instructions ) (3) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . . . ... ... .......
2 Sawvings and temporary cash investments | . . . . 532,437. 527,175, 527,775.
3 Accounts receivable ™ _ _ _ ___ __________
Less allowance for doubtful accounts »
4 Pledgesrecewvable »__ _ _ __ ____ ___ ___________
Less allowance for doubtful accounts » _
Granisrecervable |, . . .. ... ... ..., .
Recewvables due from officers, directors trusiees, and other
disqualified persons (attach schedule) {see page 15 of the mstruclions)
7  Other notes and loans receivable (altach schedute) » _ _ _ _ _
Less allowance for doubtful accounts » _
w| 8 Inventorniesforsaleoruse . . ... ...
§ 9 Prepaid expenses anddeferredcharges , , . . . . .. ... .
2 10 @ Investments - US and state govemment obligations (atlach schedule),
b Investments - corporate stock (attach schedule) ATCH 5 10,687, 500. 10,687,500. 62,550.
c Investments - corporale bonds (attach schedule), , , , ., . . .
i1 [nvestments - land buildings »
and equipment basts 000 0 L e - —
Less accumulated depreciation P
(atlach schedule) 0000 L e e e e e — -
12 Investments - mortgage loans . ., ., . ... .,
13  Investments - other (attach schedule)
14 Land buidings and >
equipment basis T
Less accumulated depreciation »
(attach schedule) === 0 c e e —
15 Other assets (descnbe »__ _ _ _ _ _ ______________ )
16 Total assets (to be completed by all filers - see the
instructions Also seepage 1. tem ) . . . . . .. ...... 11,219,937. 11,215,275. 590, 325.
17  Accounts payable and accruedexpenses |, . . . ... . .
18  Grantspayable ., .. ...,
@#|19 Deferredrevenve | | ., ... ... ..........
g 20 Loans from officers directors trustees and other disqualfied persons
E 21 Mortgages and other notes payable (attach schedule) | | | | |
=122  Other habilties (descrbe » _ )
23 Total habilties (add lines 17 through 22) . . . . . . . . .. 0.
Foundations that follow SFAS 117, check here PU
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . .. ... ..o e e
S|25  Temporaniyrestncted | .. ... ... ... ... ..
3 26 Permanentlyrestricted | . . . . . L . L . . o e e e e
T Foundations that do not follow SFAS 117,
& check here and complete hines 27 through 31. »
6|27 Capital stock trust principal, or current funds _ | R
% 28  Pad-in or capital surplus or land, bldg , ang equipment fund
3 29 Retained earnings accumulated income endowment or other funds | |, 11,219,937. 11,215,275,
_<_, 30 Total net assets or fund balances (see page 17 of the
z OSIUCHONS) |, ., . L e e 11,219,937. 11,215,275.
31 Total habiities and net assets/fund balances (see page 17
Of the INSITUCHIONS) » v v v v v vt v v v v e i e e e v s 11,219,937. 11,215,275.
22X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) 1 11,219,937.
2 Enter amount from Part I' bne 27a 2 -4 ! 662.
3 Other increases notincluded in ine 2 (temize} p_ 3
4 Addlnes1.2,and3 Lo oL e 11,215,275.
5 Decreases notincluded in line 2 (teruze}» 5
6 Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), ine 30 . . . . . 6 11,215,275.
Form 990-PF (2010)
JSA
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' Form 990-PF (2010)

22-3208194

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold 1 estat oo (c) Date d
y sold (e g . real estate, p’rifr‘é'.::‘,’. acquired gm)oD%laeys«;lrd)
2-story brick warehouse, or common stock, 200 shs MLC Co) 0O Donayon | (MO, day, yr) ' '
1a
b
c
d
e
(0) Gross sales price M De(‘;'re:;]a‘;f:bla;;wecj (gglﬁssgx:ez‘;e;?: l': (é)?f:'(’;)";}f:\?f::g)
a
b
c
d
e
Complete only for assets showing gain 10 column (h) and owned by the foundation on 12/31/69 {l) Gans (Col (h) gan minus
()F MV 25 of 1231769 ot 213 8s. Covercdt ) i any ! Chsses thomeol oy "
a
b
c
d
e

2 Capital gamn net income or

(net capttal loss) {

If (loss). enter -0-in Part |, ne 7

If gan, also enter in Part!, line 7 }

3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the mstructions)
If (loss). enter -0-n Part |, line 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) apphes.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

leave this part blank

if "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D YesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
cmmd“E;::re(:,e‘:xosezfzzmnmq in) Adjusted qualfying distnbulions Net value of nanchantable-use assets (col [?gs;':&tal;%nbr:tclzl (©)

2009 35. 953,581. 0.000037
2008 35. 3,021, 628. 0.000017
2007 35. 4,624,492, 0.000008
2006 125,035. 6,692,750. 0.018682
2005 125,000. 10,566,226. 0.011830
2 Totalofine 1, coumnqd) = ..., .. - e e e 2 0.030574

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ff less than Syears . . . . .. .. 3 0.006115
4 Enter the net value of noncharttable-use assets for 2010 from PartX. lne5 4 779,405.
5 Multiplylinedbyhne3 5 4.766.
6 Enter 1% of net investment income (1% of Part I, Wne 27b) . . . . . . .. ... .. .... 6 8.
T AddlnesS5and 6 e e e e 7 4’774'
8 Enter qualifying distributions from Part X1I, ine 4 8 5,535.

If ine 8 1s equal to or greater than line 7. check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

JSA
OE 1430 1 000

GQOM2GT 0114 3/2/2011

2:45:13 PM

v 10-4.1
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Form 990-PF (2010)
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Form 980-PF (2010) 22-3208194

Page 4

‘EZY11&Y%] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - sea page 18 of the instructions)

1a Exempl operaung foundatons descnbed in section 4940(d)(2) check here ¥ D and enter "N/A” on lne 1
Date of ruling or delemminaton letter _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - seg instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8.
here P - and enter 1% of Part| ine27b . ... L .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Add lines 1and 2 e e e 3 8.
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) | | | 4 0.
5§ Tax based on Investment income. Sublract kine 4 from ne 3 !f zero or less, enter-6- . ., , . |8 8.
6 Credits/Payments
a2 2010 estimated tax payments and 2009 overpayment credited to 2010 | 63 228.
b Exempt foreign organizations-1ax withheld atsource |, , ., , . .. . ... . 16b 0.
¢ Tax paid with application for extension of time to file (Form 8868), . | 6¢c 0.
d Backup withholding erroncously withheld . . . . ., . .. .. ... Lsed
7 Total credits and payments AddlinesBathrough6d . . . . . . . . . - - . ... e oo e e 7 228.
8 Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 s attached . ., . . . . 8
9 Tax due. if the total of hnes 5 and 8 15 more than line 7, enter amountowed | .. . ., .. > 9
10 Overpayment If ine 7 1s more than the total of hnes § and 8, enter the amount overpaid | | R 1) 220.
11 Enter the amount of Ine 10 tobe Credited to 2011 estimated tax p 220. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any nationa!, state, or local legislatron or did 1t Yes | No
participate or tervene in any political campaign? e e e e o T, . P, 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? |, ., ... .. ... .... e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, atlach a de!ailed descripton of the activiies and copies of any materials
published or distributed by the foundation in connection with the activities
c¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . . e e e e e e e e .. ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P §
e Enter the reimbursement (i any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . .. 2 X
If "Yes " attach a detarlled description of the activities
3 Has the foundatton made any changes, not previously reported to the RS, in its governing instrument articles of
incorporation, or bylaws or other similar instruments? /f "Yes," attach a conformed copy ofthechanges . . . . . .. . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . , . ... .. .. ... ., .| 43 X
b If "Yes," has o filed a taxreturn on Form 990-T for this year? . e e e e e e e e e e e e e e 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear® = . . ., .. .. . ] X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945} satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
confict with the state law remain in the governing instrument? , , . . , . ., . e e e e e e e e e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes * complete Part Ii, col {c) and Part XV 7 X
8a Enter the slates to which the foundation reports or with which 1t s registered (see page 18 of the
instructions) & ______ MASSACHUSET TS
b If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF 1o the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , . | . . e e e e e e e e e e 8b X
9 is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4842(})(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV . . . . . . .. .. .. e e R I X
10 Did any persons become substantial contnbutors during the tax year? If “Yes" aftach a schedule hsting ther
names and addresses . . . . e e e e e 10 X

JSA

OE 1440 1 000

GQM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613
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Fonn 990-PF (2010) 22-3208194 Page 5
‘ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation directly or indirectly own a controlled entity within the
meaning of section 512(b)(13)? It "Yes,"” attach schedule (see page 20 of the iNStructions) . . . . . v v v v v v v v v v v v W 1 X
12 D the foundation acquire a direct or indirect interest In any apphcable insurance contract before
August 17, 20087, . . L L L s e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address »__ __ _ " ff‘ _____________________________________________________________________
14 The books are in care of >_‘Z§@§§_‘I_HEI_U:E9??§ __________________ Telephoneno P __ _ _ _ Z?%_é‘lZ:?}?Q ______
Locatedat B180 ASH STREET WESTON, MASSACHUSETTS = zp+4 p 02493-1928
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Checkhere . - « « « . . . . e e e e )D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . o v v v v v v oL | 4 I 15[
16 At any tme during calendar year 2010 did the foundation have an interest in or a signature or other authority Yes| No
over a bank securdies, or other financial account i aforeign country? . . . L L L L L L L L 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes," enter
the name of the foreign country b
LLA'15:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (etther directly or indirectly}
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No
(2) Borrow money from lend money {0, or otherwise extend credit to (or accept it from) a
disqualified person? . « v . . v v v v w e . N o Yes No
(3) Furnmish goods, services, or facilities 1o (of accep! them from) a disqualfied person? ., . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of a disqualified person? . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . . e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No” if the
foundation agreed to make a grant 10 or to employ the official for a period after
termination of government service, f terminatingwithin 90 days ). . . . . .. .. ... . D Yes No
b If any answer I1s "Yes" to 1a(1)-(6) did any of the acts fal to quahfy under the exceptions described in Regulatons NVA
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - .« . . . . . . 1b
Organizations relying on a current notice regarding disaster assistancecheck here, . ., . . . . ... . ... > [:I
¢ Did the foundation engage in a pnor year in any of the acts described in 1a other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102, . ., . . . ... e e e e e e e e R £ - X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operaling foundation defined in section 494 2(;)(3) or 4942(j}{5))
a At the end of tax year 2010 did the foundation have any undistributed income (lines 6d and
Be, Part XIlI) for tax year(s) beginiing before 20107, « « v ¢ e v v h e e e e e e e l:l Yes No
If"Yes " Isttheyears W _ _ _ _ . o o i o e _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(aj(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years isted, answer "No" and attach statement - see page 22 of theunstruchions ), . . . . . .. . . . . . ... .. .. 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
s
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany time dunng the Year? . . . . . . . . . . .. e e e ] ves No
b tf "Yes," did 1t have excess bustness holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1963, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fwrst phase holding period? (Use Schedule C, Form 4720, to deterrune f the NVA
foundation had excess business holdings N 2010 ) . . . . v v v i i v v i i e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X
Form 990-PF (2010)
’
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Form 990-PF (2010) 22-3208194 Pago 6
. Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? _ . . . . D Yes No
(2) Influence the outcome of any specitic public election (see section 4955) or to carry on,
directly or indirectly, any voter registration dnive? . B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . ., . .. . ... Yes No
(4) Prowvide a grant to an organization other than a charitable, etc orgamization described in
section 509(a)(1) (2). or (3). or section 4940(d)(2)? (see page 22 of the mstructions) , , . . . . . D Yes No
(5) Prowvide tor any purpose other than religious chantable, scientfic, iterary, or educational
purposes, or for the prevention of cruelty to chidren or animalts? . . .. D Yes No
b If any answer 1s "Yes” to 5a(1)-(5), did any of the transaclions tail to qualfy under the exceptions described in NI/A
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disasler assistance checkhere . | . . . . . .. .. .. »
¢ if the answer 1s "Yes" to question 5a{4) does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . ., ., . CUN/A L D Yes D No
’ If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation during the year receive any funds directly or indirectly to pay premums
on a personal benefit conlgracl?.y ....... Y ........... y .. .y.p ..... .. l:l Yes No
b Dud the foundation during the year pay premiums, directly or indirectly, on a personal beneftt contract> . . .| 6b X
if “Yes" to 6b, file Form 8870
7a At any time during the tax year was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b if “Yes,” did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . . . .. ., . 7b N/A

-FY:4"1R [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title and average {c) Compensation (d) Contributons to

{a) Name and address hours per week {)f not paid, enter employee benefit plans
devoted 1o posjtion 0-) and deleed compensation

(e) Expense account,
other allowances

ATTACHMENT 6 NONE NONE

NONE

2 Compensation of five highest-paid employees {other than those tncluded on line 1 - see page 23 of the instructions).

If none, enter "NONE ™

{d) Contributons to

(b) Titie and average employee benefit

{e) Expense account

{a) Name and address of each employee pad more than $50 000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation
| NONE
1
e T ittt
|
gy U gy
|
e
|
Total number of other employees pad over $50,000 . . ... ... ... N T PN » INONE
Form 990-PF (2010)
JSA
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' Form 990-PF (2010) 22-3208194 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions) If none, enter “"NONE."
(a) Name and address of each person paid mose than $50 000 {b) Type of servce (¢} Compensation

Total number of others recewing over $50,000 for professional services . . . . . . . . . ..

m Summary of Direct Charitable Activities

.......... » NONE

List the foundation's tour larges! direct charitable activittes durnng the tax year Include relevant statistscal information such as the number ot

organizations and other beneficianes served conferences convened research papers produced etc Expenses
1 THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT CHARITABLE .
ACTIVITIES. IT'S PRIMARY PURPOSE IS TO SUPPORT, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER IRC 501(C) (3)
2 —————————————
3 e ,—,,,,,,—————————
B e,
LLULE:]  Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1+ NA
2

Form 990-PF (2010)
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Form 990-PF (2010) 22-3208194 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly far market value of securtes 1a 262,246.
b Average of monihly cashbalances ... ... .. ... ... ... .[i® 529,028
¢ Fanr market value of all other assets (see page 25 of the instructions) .. ... ... .. .. 1ic 0.
d Total(add hnes 13,b, 800 C) ... 1d 791,274
e Reduction claimed for blockage or other factors reported on lines 1a and
tc (attach detalled explanatony | 1e l
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2frominetd T TTToTTTToTon 3 791,274.
4 Cash deemed held for chartable actviies Enter 1 1/2% of line 3 '(fr.:)r'g're.at'eF amount, see p-aé;e 25 of
thenstructions) - L e 4 11,869.
5 Not value of noncharitable-use assets. Subtract line 4 from hine 3 Enter here and on Part V, ||r.|e.4. o 5 779,405.
Minimum investment return Enter 5% oflne S . . .. ..., ... . .... 6 38,970.

m Distributable Amount (see page 25 of the instructions) (Section 4942(})(3) and ()(5) prvate operating
foundations and certain foreign organizations check here » l:] and do not complete this part )

1 Minimum mvestment return from Part X, me 6 . . . . . .. . ... e e e e 1 38,970.
2a Tax oninvestmentincome for 2010 from Part Vi, tne 5 = 2a 8.
Income tax for 2010 (This does not include the tax from Pat Vi) 2b

€ Add lines 22 and 20 L L e e e e e e e 2c 8.
3 Dsstributable amount before adjustments Subtract ine 2¢ frombtned . . . . ... . ... 3 38,962.
4 Recoveries of amounts treated as qualfying distrbutions L. L L, 4
5 Add lines 3 and 4 s, 5 38' 962 °
6 Deduction from distributable amount (see page 25 of the instructions) . ... . ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Pant Xl

- I R e e e e e e e e e e e e e e e e e 7 38,962.
m Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc purposes

a Expenses, contributions, gifts, etc - total from Part|, column (d), ne 26 . .. 1a 5,535.
b Program-related investments - total rom Patix-8 .~~~ 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrying out chantable, etc
PUMPOSES | e e e 2 0.
3 Amounts set aside for specific charntable projects that satisfy the
a Sudability test (prior IRS approvalrequired) L e e da 0.
Cash distribution test (attach the required schedule) . . . ... .. ... 3b 0.
4 Quatfying distributions Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xit, ime 4 | 4 5,535.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . ... ... .. ... 5 8.
6  Adjusted quahfying distributions. Subtract ine 5fromlme 4 . L. 6 5,527.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
quakfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA
0E1470 1 000
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Form 990-PF (2010) 22-3208194 Page 9
X0 Undistributed Income (see page 26 of the instructions)
(a) )] (¢) (d)
‘ 1 Distributable amount for 2010 from Part Xt Corpus Years prior to 2009 2009 2010
| ne? L. 38,962.
‘ 2 Undistnbuted income if any as of the end of 2010
a Enter amount for 2009o0nly . | ., . . ...
Yotat tor pror years 20 08 20 07 20 06
3 Excess distributions carryover, (f any, to 2010
a From 2005 e 0.
‘ b From 2006 , _ . . .. 125,035.
i ¢ From 2007 _ . . . .. 35.
‘ .
d From 2008 _ , . ... 35.
e From 2009 . . _ . .. 35.
f Totalof ines 3athroughe . . . . .. .. 125,140.
4 Quabfying distributions for 2010 from Part Xit,
ned » § 5,535.
a Apphed to 2009, bul not more than tine 23 | |, |
} b Apphed 1o undistnbuted income of prior years (Eiochon
1 required  see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) . . . 5,535./ATCH 7
d Applied to 2010 distnbutable amount | | | |
; e Remaining amount distnibuted out of corpus 0.
5 Excess distnibutions carryover apphed to 2010 | 38,962. 38,962.
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 91,713.
b Pror years' undistributed income Subtract
hne 4b from ine2b |
¢ Enter the amount of prior years’ und:slrlbuled
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . . . . ...
d Subtract iine 6c from lhne 6b Taxable
. amount - see page 27 of the instructions | |
¢ Undistnibuted income for 2009 Subtract hne
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . . .. . ... .
f Undistributed income for 2010 Subtract hnes
4d and 5 from hne 1 This amount must be
distributed in 2011, . .
7 AmouMslwawdasdmmbmmnsoulofcmpm
i to satisfy requirements imposed by section
| 170(b){1)(F) or 4942(g}3) (see page 27 of the
IASIFUCHONS) & v v &t v v v o v o o v o oo s
8 Excess dlslrlbuhons carryover from 2005 nol
applied on tine 5 or line 7 (see page 27 of the
instructions) . . . . . e e e e e e e e
9 Excess distributions carryover to 2011.
Subtract hines 7 and 8 from hne6a _ | | 91,713.
10 Analysis of ine 9
a Excess from 2006 , _ , 86,073.
b Excess from 2007 , | , 35.
¢ Excess from 2008 , , . 35.
d Excess from 2009 , , , 35.
e Excess from 2010 . . . 5,535.
Form 980-PF (2010)
JSA
0E 1480 1 000

GQM2GT 0114 3/2/2011

2:45:13 PM V 10-4.1
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Form 990 PF (2010)

22-3208194

Page 10

‘LELR.O Private Operating Foundations (see page 27 of the instructions and Part VII-A, queston 9) NOT

1a

2a

APPLICABLE

If the foundation has recewved a rulng or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010 enter the date of the ruling »

Check box 1o indicate whether the foundation ts a private operating foundation described in section

| 1 asaz)3yor |

[ 4942)(5)

Tax year Prior 3 year
Enter the lesser of the ad- y or 3 years

fusted net income from Pan (a)2010 {b) 2009 {c) 2008

(d) 2007

{e) Total

1 of the minimum snvestment
retum from Part X for each
year hsted

85% of line 2a

Qualitying distnbutons from Pan

A lina & tor each year isted

Amountt included i ine 2¢ not
used directly for active conduct
of exempl activitie6 ,

Qualtying  disinibutions made
directly for aciive conduct of
exemp! achivitas  Subiracl Ine
2d from lme 2¢

Complete 31a b or c for the
atternatve test relied upon

“Assols’ aliernative tes!  enler

(1) vaiue of al asseis

(2) Vvalue of assets queltyng
under section
4942()(B)A. . . .

Endowmeni™ alternatwve tesi-
enter 2/3 of mmmum nvest
ment retlum shown in Part X,
line 6 for each year listed

"Support” altemalive test - enter

(1) Totwa support other than
gross investment income
pinterest dimdends, renls
paymenis on secufites
ioans (section 512(a)(5))
or rayalties}

(2) Suppot from  gensral
public and 5 or more
exempl organizalions as
provided in seclon 4842
OB ) .

(3) Largest amounl of sup-
pon  from an exempt
organzaton

(4) Gross invesimentincome ,

11341 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers.

List any managers of the foundation who have contributed more than 2% of the tota! contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

JAMES J. PALLOTTA

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[__—] If the foundation only makes contributions to preselected charitable organzations and does not accept
unsolicited requests for funds !f the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

ATTACHMENT 8

The form  which applications should be submitted and information and maternials they should include

ATTACHMENT 9

Any submission deadlines

NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other

factors
NONE

JSA
OE 1480 1 000

Form 990-PF (2010)

GQM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613
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* Form 990-PF (2010) 22-3208194 Page 11
21,42 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

It recipient 1s an inavidual
Recipient Show any relauonshp (o Fgl”aqgg"o?" Purpose of grant or Amount
Name and address (home or business) B e recipient contribution
a Paid duning the year
|
|
]
|
|
|
|
|
‘
{

A P I T T N I N I A » 3a
‘ b Approved for future payment
|

L | R T T R T R S T R » 3b

Form 990-PF (2010)

JSA
OE 1491 1000

GQOM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613 PAGE 13




GQOM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1

60025613

*Form 990-PF (2010) 22-3208194 page 12
/MY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513 _or 514 Relaled‘gz exempt
(3) (b} {c) (d) function incom
1 Program service revenue Busnass code Amount Exclusion code Amount gt?g ?ng?r%ectzngngf)
a
b
c
d
e
f
g Fees and contracts {from government agencies
2 Membership dues and assessments
3 interest on sawngs and fempomry cash investments 14 7.
4 Dividends and interest from securities 14 831.
5 Nel rental income or (loss) from real estate
a Debt-financed property .,
b Not debt-financed property . , . . . . .,
6 Net rental income or (loss) from personal property
7 Other investmentincome , . . . . .., ..
8 Gain or (loss) from sales of assels other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d
e .
12 Subtotal Add columns (b} (d), and (e) , . . , 838.
13 Total Add line 12 cOumnS (B}, {0} ANT (). . o . o 4 v v oo v e e e e e e e e e 13 838.
(See worksheet in ine 13 instructions on page 29 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v instructions )
N/A
Form 990-PF (2010)
JSA
0E1492 1000

PAGE 14




< Form 890-PF (2010) 22—3_2_08194 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage n any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1)CaSh e e e e 1a(1) X
(2) OIMBrassels . . . . .\ i\ ittt it ettt e it et e R 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization , , . ., , ., e e e e e e e e e e e . ., 11b{1) X
(2) Purchases of assets from a noncharftable exempt organization | | . . . . . . . . . L e 1b(2) X
(3) Rental of faciilies, equIPMENt, OF OINE BSSES . . . . . v v W v v v e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements , . . . . . . . ... . ... . ..., R 1b(4) X
(6) LOBNS OF 10BN QUABTANIEES . , . . . . o vt et e e e e e e e e e e e e e 1b(6) X
(6) Performance of services or membership or fundraising SOICRANONS | | . . . . . . . L e s e e e e 1b(6) X

¢ Sharing of facilities, equipment mailing ists, other assets, or pademployees , , . . . ... ... ... ... ic X

if the answer to any of the above is "Yes,” compiete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value n_any transaction or shanng arrangement show n column {(d) the value of the goods, other assets or services received
(a) Lne no {b) Amount involved (c) Name of nonchantable exsmpt organlzation {d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt orgamzations

descnbed in sectron 501(c) of the Code (other than section 501(c)(3)) orinsecion 5272, | . . . . . .. ... . v... D Yes @ No
b It "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this relum includng accompanying schedules and statements and to the best of my knowledge and

Sig n belef, 1it1s \g)rre@m te Declaraton of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
o) -
Here | ), 5( C‘Q‘;QAX"L l qu It 3 /l’mka

Signature &@r‘: trustee Dale Tutie
Print/Type preparer's name Preparers, signature - Date PTIN
A—7 - Check if
Paid ELDA DI RE %{ﬂ /é’(/ ; S // self-em%]yw P01269552
Preparer - ERNST & YOUNG U.S. LLP Frm's EIN b 34-6565596
Use Only [Fim's address » 5 TIMES SQUARE
NEW YORK, NY 10036 Phoneno 212-773-3000

Form 980-PF (2010)

JSA
OE 1493 1 000

GOM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613 PAGE 15




91 d9ovd

T LNIWHOVYILLY

£E1962008% T°v-0T A Wd £T:6p+:2 1102/2/€ b110 LOTWOD

T LNIWHOVLLY

F61802€-2¢

JWOONI
LNAWLSTANI
LAN

TYLOL
AINAVYY HLIWS ATTINYLIS NYOUOW
SH0049 ¥id NOI.LdIYDS4d
SISNHAXI
aNv
JONIATY

SLNIWLSIANI HSYD AYYYO4dWAL NO LSIAUIINI - I I¥v¥d ‘Ad066 WYUOJ

LSNYL FTIYLIYVYHI YLLOTIUA "L SHRWYL




¢ LNIWHOYLIVY

£19492009 T'%P-0T A Wd €1:69%:2 1102/2/¢€ 110 LIZWO9D

LT 35vd
“1¢8 “T€8 TYIOL
"1€8 *1€8
"AWOONI sMoo0d ddd
INAWLSAANI SASNAJIXI
LAN aNv
ANNIATY

¢ LNIWHOVLLY

ve1802¢-2¢

AdTINYLS NYDIOW

NOIIdIYd3Sdd

SAILIYNDES WOYJ LSHYILNI

ANV SANIAIAIQ - I I¥V¥d ‘34066 Wd0Od

LSOYI FTEYILIYYHD YLIOTIWd L SHWYCL




£ LNIWHIOVLLY

r61802¢€-2¢

8T do5vd £€1952009 T'b-0T A Wd £€T:6b:2
€ LNIWHOYILY
‘006 'S 0 "0 *00S°S STYIOL
*006'’S 008G
s3s0ddnd TWODNI TWODNI SYM00d ddd
ATGYILINYHD IAN INTRLSIANI SASNIIXA
agrsacav LAN anNvy
TANTATA

T102/2/¢

PIT0 LOZWOO

SAYA ONILNNODIW

NOILdIYDSHA

SAAA ONIINAOOIDOY - I IL¥¥d ‘dd066 WHOL

LSNYL JTIYLIYYHD YLLOTIWd [ SHWYL




61 d9vd
b LNIAWHOVYILLY

‘Gt

"GE
S$35044dNd
dTIYLIEdYHD

F LNAWHOVYLLY

re180ce-¢2

€1962009

T°9-0T A Wd €T1:8V:2 1102/2/¢ ©®1IT0 LOZWOD

‘S¢E

“6¢E

SYM004d Y34

SASNAAXA
anNy
ANNIATA

STYLOL

d3d ONITIA SLLISAHIOUSSVYNW
NOILdIYdDS3d

SASNIAXA ¥IHLO - I ILY¥¥d ‘dd066 W04

LSOdL ITIYLIYMYHD YILOTIWA L SIAWYL




0Z 395vd £€1952009 T°%-01T A Wd €T:GSF: 2 1102/2/¢ ©110 LOZWOD
S INAIWHOVYILLY

066’29 006 L8901 STIYIOL
‘066’29 ‘005 ‘L8901 *d¥0D ¥vYISIYYIL " SHS 000°0SP
AWA ANTYA NOOod NOILdI¥DSAd

ONIANZ ONIAN3

MOOLS dAILVI0Jd0D - II 1dv¥d ‘dd066 WMOI

S LNIWHOVYLLY

re1802€-2¢ ISNYL JATIVLINYHD VYLIOTIWd L SHWYC




12 39¥4 €1952009 T°%-0T A Wd €T:6¥:2
9 LNIWHOVYLLY
0 0 ‘0 STYLOL QNWXD
"0 0 "0 ¥4 T >  FILSNAL
0 0 "0 ¥H T >  ddLsnil
SIONYMOTIVY  SNVId 1IJINIE  NOIILYSNIJWOD NOILISOd Ol d3l10A3G MIAM

¥YIHLO AdNVY AIX0TdWI OL
LD0¥ dSNIdXT SNOILNGIHLINOD

9 ILNIWHOVYILY

re1802¢-2¢

1102/2/¢

Hdd SYNOH JOVHIAY ANV JTLIL

PTITO LOZWOD

8Z6T-£6720 YW ’‘NOLSIM

L33dLS HSY 081

YLLOTIVd S ATUHILWIXN

8Z6T-€6V20 YW ‘NOLSIM

L3FYLS HSY 081
YLIOTI¥Yd "L SURWYC

SSIYAAY ANV IWYN

SATLSNYI ANV ’SY¥0ID3IWIA “S¥3IIJII0 J0 ISIT -

TIIA I1¥Yd '3dd066 WHOJ

LSNYL JTIYLIYYHD YLIOTIWd "L SIAWYL



JAMES "J. PALLOTTA CHARITABLE TRUST 22-3208194

FORM_990PF, PART XIII - DISTRIBUTION FROM CORPUS ELECTION _

PART XIII, LINE 4C

THE FOUNDATION HEREBY ELECTS, PURSUANT TO REG. SEC
53.4942(A)-3(D) (2), TO TREAT THE 2010 QUALIFYING DISTRIBUTIONS OF
$5,535 AS DISTRIBUTIONS OUT OF CORPUS.

ATTACHMENT 7
GOM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613 PAGE 22




JAMES 'J. PALLOTTA CHARITABLE TRUST

FORM 990PF, PART

22-3208194

ATTACHMENT 8

XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JAMES J. PALLOTTA
180 ASH STREET

WESTON, MA 02493-1928

GQM2GT 0114 3/

2/2011 2:45:13 PM V 10-4.1 60025613

ATTACHMENT 8
PAGE 23




v A
QAMES‘J. PALLOTTA CHARITABLE TRUST 22-3208194

ATTACHMENT 9

2P0PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

WRITTEN REQUESTS MUST INCLUDE THE CHARITABLE FUNCTION OF THE
APPLICANT.

ATTACHMENT 9
GQM2GT 0114 3/2/2011 2:45:13 PM V 10-4.1 60025613 PAGE 214



