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-.990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2@10

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply:

Initial return
Amended return

|_] Initial return of a former public charit
I_—l Address change

| | Final return

Name change

Name of foundation

A Employer identification number

FIELDSTONE FOUNDATION, INC. 22-3111728
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
C/0 AYCO COMPANY, L.P.-NATIONAL TAX GROUP
P.O. BOX 15014 (518) 640-5000
City or town, state, and ZIP code C If exemption application 1s » H
pending, checkhere « » + « » o .
D 1 Foreign organizations, check here >

ALBANY, NY 12212-5014

H_Check type of organization: &l Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end

of

year (from Part ll, col. (c), ine

J Accounting method.l_ﬂ Cash u Accrual
Other (specify)

2 Foreign organizations meeting the
85% test, check here and attach
computation

E If pnivate foundation status was terminated
undar section 507(b)(1}{A), check here . >

F I the foundation 1s in a 60-month termination

16) > $ 3,567,386. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> |
Analysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgnsis per Income iIncome purposes
column (a) (see page 11 of the mnstructions) ) 00KS (cash basis only)

:‘_—f" 1 Contnibutions, gifts, grants, etc , received (attach schedule) , 04
P if the foundation i1s not required to
&~ | 2 Check B attachSchB . .. ... ...
o 3 Interest on savings and temporary cash investments
@x | 4 Dwidends and interest from securtties , , , . 115,956, 115,956, ATCH 1
= Sa Grossrents . . ... ... .0 e e
% b Net rental income or (loss)
@ 6a Netgain or (loss) from sale of assets not on fine 10 111,673
QE b Gross sales pnce for all 1,123,669.
Lieo assets on line 6a
Zg 7 Capital gain net income (from Part IV, ine 2) . 111,673
% 8 Net short-termcapitalgan . . .. .. ...
(&) 9 Income modifications « - « « - < - . - ...
3 10 a Gross sales less returns
and allowances » = - » -
b Less Cost of goods sold .
c Gross er. ]
11 Other Ingome @@&VED 11,960 39,072 ATCH 2
i ) 239,589 266,701
_{12 Total. A nes 1 through=tt=—s— 15! ’ 1 ’ b
7] 55,000
13 Compen of ) dimecgor S, ’
w1 WOV 21 le‘ﬂj O
wl14 Other eqnplayee salanes and wages . ¢
§ 15 Pensio plans(;nz:éjﬁgﬂe s, o E .
g|16a Legal fess-@\l-’;%_l '
ui| b Accounting fees (attach schedule) =2 9,095 0. 0 0.
g ¢ Other professional fees (attach schedule)
®|17 Interest. ATTACHMENT 4 . . ... 100, 100,
@ * 1,077 1,077
0|18 Taxes (attach schedule) (see page 14 of the nstructions) ’ h ’
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY . v v v v v v v v v e e e e
-g 21 Travel, conferences, andmeetings , . . . . . 4,925,
© (22 Printingandpublications ., . . . ... ...
g’ 23 Other expenses (attach schedule) ATCH .6. 21,622, 21,1074
§ 24 Total operating and administrative expenses.
§. Add lines 13through23 . . . ... .... 91,819 22,284, 0. 0.
25 Contrnibutions, gifts, grantspad . . . . ... 176,250 176,250.
_ 126  Total expenses and disbursements Add lines 24 and 25 268,069 22,284 0. 176,250.
27 Subtract line 26 from line 12
a Excessof r over exp and disbur -28,480
b Net investment income (if negative, enter -0 ) 244,417
¢ Adjusted net income (if negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010)
A

22-3111728

Page 2

) Attached schedules and amounts in the Be
m Balance Sheets description column should be for end-of-year ginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . . . v oo e 20,254. 55,210. 55,210.
2  Savings and temporary cash investments , . . . .. ... .. 113,025. 48,178. 48,178.
3 Accounts recevable ®» ____ __ _________________
Less: allowance for doubtful accounts ™ _ __
4 Pledges receivable »_ _ _ _ _ _ _ _ _ _ _ _ __ o ______
Less allowance for doubtful accounts» _ _
5 Grantsrecevable , ., ., ... ...............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts » _ _ _ __ ________
w| 8 Inventoniesforsaleoruse _ . . . ... ...........
.3,-5 9 Prepaid expenses and deferredcharges , . . . ... ... ..
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 7 | 958,623. 919,067. 1,145,420.
¢ Investments - corporate bonds (attach schedule)_A,TCH 8 . 1,767,524. 1,865,756. 1,933,282.
1 Investments - land, buildings, »
and equipment basis = 0000F e
Less accumulated depreciation
(attach schedule) = % —; e
12 Investments - mortgageloans , ., _ . . ... .. ... ...
13 Investments - other (attach schedule) , . . . . ATCH 9 437,583. 345,415, 345,415.
14 Land, builldings, and >
equipment basis 00000 F
Less accumulated depreciation p,.
(attach schedule) @ = —meemmmmmmm— e ————
15 Otherassets(descrbe » _____ ATCH 10__) 35,504. 39,881. 39,881.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) . . . . . .. ... ... 3,332,513. 3,273,507. 3,567,386.
17 Accounts payable and accruedexpenses | | | . . . .. ..
18 Grantspayable . . ... .............
8|19 Deferredrevenue , . . . ... ... ... ..
'_E' 20 Loans from officers, directors, trustees, and other disqualified persons
_:‘3 21 Mortgages and other notes payable (attach schedule) , , | . .
=l|22  Other habilities (describe » ___ )
23 Total liabilities (add lines 17 through22) . , . ... ... .. 0.
Foundations that follow SFAS 117, check here >[_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . v vt h b i h e e e e e e
5|25 Temporarlyrestncted . ., . ... ... .. ... ...
@|26 Permanentlyrestricted , . . . . ... ... ... ... ...
B Foundations that do not follow SFAS 117,
E check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | . . . . . . . 3,332,513. 3,273,507.
-3 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | |, | .,
3 29 Retained earnings, accumulated income, endowment, or other funds , 0. 0.
,<_, 30 Total net assets or fund balances (see page 17 of the
2 INStIUCHIONS) | | | | L L L L. e 3,332,513. 3,273,507.
31 Total liabilities and net assets/fund balances (see page 17
Of thO INSHIUCHONS) v v v v & v v v e e e v v e e e e e e 3,332,513. 3,273,507.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . . . 1 3,332,513.
2 Enter amount from Part I' e 278 L e e e e 2 -28 ! 480.
3 Other increases not included in line 2 (temize) » ATTACHMENT 11 3 4,895.
4 Add IIneS1’2‘ and3 --------------------------------------------- 4 3,308’928'
5 Decreases not included in line 2 (temize) ATTACHMENT 12 = 5 35,421.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),lne 30 . . . . . 6 3,273,507,

Form 990-PF (2010)
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Form 990-PF (2010)

22-3111728

Page 3

Capital Gains and Losses for Tax on Investment Income

By H
(a) List and describe the kind(s) of property sold (e g, real estate, ﬁclu.féﬁ égaa?é% éd) D%te sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) B nase | (mo., day, yr.) | {M°- CaY. yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(€) Gross sales price ® De(%rreacll?c:&?:bfel)lowed (g;)alﬁg s;xc;;g;hee;fb::;: (e()“éufsa’ (?)or;frlm?fészg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
R I oy e
a
b
c
d
e

2 Capital gain net income or (net

capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7

}

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

111,673.

3

If (loss), enter-O-inPartl,lne8, . . ... .........
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leav

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod?

€ this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

l:'Yes No

1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (b) © (d)
Cale"dar%z:ﬁgizxogeﬁfizzmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?és)tgs,:gé%nbr;ga ©)

2009 165,040. 3,302,476. 0.049975

2008 316,640. 3,744,551. 0.084560

2007 380,270. 4,025,574, 0.094464

2006 406,8009. 4,203,982. 0.096768

2005 427,385, 4,433,815. 0.096392

2 Totalofline 1, column(d) | . . . . .. ... ... ... 2 0.422153
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years _ . . ... .. .. 3 0.084432

4 Enter the net value of noncharntable-use assets for 2010 from Part X, ne5 = . 4 3,506,408.

5 Multiplylinedbyline3 | L 5 296,053.

6 Enter 1% of net investment income (1% of Partl,ne27b) . . . . . . ... .. ... .... 6 2,444.

7 Add Ilnessand6 ------------------------------------------ 7 298,497'

8 Enter qualifying distributions from Part X, ine 4 8 176, 250.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VIl instructions on page 18
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Form 990-PF (2010) 22-3111728
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed tin section 4840(d)(2), check here | 2 l:’ and enter *N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,888,
here » (] and enter 1% of Partine27b . . . . ...
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) ., . . |_2
3 ADINES TANA2 L . .\ttt ettt e 3 4,888.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . , . | _4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless, enter-0- , , . . . . .. ... .. 5 4,888,
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ | 6a 1,800.
b Exempt foreign organizations-tax withheldat source | _ . . ., ., .., ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6¢c 0.
d Backup withholding erroneouslywithheld | , . . . . ... ......... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . .. ... ... 1,800.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached , . . . . .. 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed .| ATTACHMENT 13  »| 9 3,181.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ , , . . ., .. »| 10
11 Enter the amount of line 10 to be. Credited to 2011 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign? | | . L L L L L L. . L e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | | L L L L e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? | . L . . . . i s e s s e e s e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed dunng the year:
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ . . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges | | . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . .. .. ... .. ... 4a X
b If “Yes," has it filed a tax return on Form 990-T for this Year? | . . . . . . . . o 0t e e e e e e e e e e e e e e e, 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? _ . _ . . . .. ... .... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? | | . . . . . . . @ i v v v v bt et e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ “Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) P _M_A_' ________________________________________________________________
b If the answer 15 “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . . . . . . .. . ¢4 e . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? IF"Yes,"COMPIEBIE PArtXIV . . . . . . v e et e e e e e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If “Yes,” attach a schedule listing their
Names andaddresses , . . . . . . . . i i i e i e e e i 10 X
Form 990-PF (2010)
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Form 990-PF (2010) 22-3111728 Page 5
' ‘Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If “Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . . v v v v v v . 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, + v o o v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P___ _ _ N
14 The books are in care of B AYCO COMPANY L.P.-NTG = Telephoneno P _____ 518-640-5000
Locatedat »25_ BRITISH AMERICAN BLVD LATHAM, NY __________ _____ zp+ap 12110
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere « « « + « + v ¢« ¢« v o v 0 0 v 0 ot PD_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . ... .. ... ...... | 4 I 1 5I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunities, or other financial accountin aforeign country? | . L L L L L L . 0 s s e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 |[f “Yes,” enter
the name of the foreign country P>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | _ , . ., . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiIsqQUAlfIEd PEISON? . & & & o i i e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . ., . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , ., ., . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . .. . ittt e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90 days). - + « « « v v v v v v 0 b . . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .« « + « = . « . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, . ., . . . .. ... ... > ':I
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning in 20102 . . . . . . . . L . . i i v i i v v e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942()(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part X for tax year(s) beginningbefore 2010?. . « « . & ¢ vttt e i e e s e l:] Yes No
If "Yes," isttheyears » _ _ _ _ ______ e ___ e ____ e _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement -see page 22 of thenstructions.) . . . . . .. ... .. ... ....... 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ ________ e e _ e e — e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe year? | . . . . . . . i i it e e e e e e [ Jves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 20710.) . . v . v v v v v v i e et e vt e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., . . . . ., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20107 . 4b X

JSA
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Form 990-PF (2010) 22-3111728 Page 6
LE1R'lI8:] ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . EI Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , ., . . ... .. .. Yes No
(4) Provide a grant to an organization other than a charntable, etc., organization descrnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . . I:l Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, _ _ . . . . . ... ... ... |:| Yes No
b If any answer I1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b’
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . . .. ... ... >
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? |, . . . . . . .. ... ... .... |:| Yes l:l No
If "Yes,* attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitCoMract?. . . . . . . . . i it i e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ., .. .. 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | l:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . .. .. .. 7b

Part VI
- and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

(b) Title, and average
not pald enter

hours per week
devoted to position

W

(a) Name and address

55,000.

and deferred compensation

{d) Contnibutions to
employee benefit plans

(e) Expense account,

other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins!

If none, enter "NONE."

tructions).

{b) Title, and average

hours per week (c) Compensation

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,

other allowances

devoted to position compensation
T wWowg T TTTTTTTTTTTTTTTTTT
Total number of other employees paid over $50,000 . . . . . . v v v v v v v bt e e e e e e e e e a e e e e e e e s >|
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 22-3111728 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional ServICeS . . . . .« v v v v v v v et e ... » NONE
m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpen

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2010)
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Form 990-PF, (2010) 22-3111728

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’
a Average monthly farr market value of securttes 1a 3,078,702.
b Average of monthly cashbalances . . . .. ... ... ... ... ... ... 1b 95,807.
¢ Fair market value of all other assets (see page 25 of the nstructions) . . . . . ... . ... ic 385,296.
d Total (add hnes 12,6, aNA C) | . . . ... ... ... .. 1d 3,559,805.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) =~~~ . .. ... ... ... . 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractine?2frombnetd oottt 3 3,559,805.
4 Cash deemed held for chantable actwities. Enter 1 1/2 % of line 3 '(fér.g}e.at.ef' érﬁo'ur;t.'séé ;Sa.ge. 250f
the NStrUCoNs) . L 4 53,397.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,line4 | § 3,506,408.
6 Minimum investment return. Enter 5% of line5 | . . . . . . . . . . . 6 175,320.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » |:| and do not complete this part.)
1 Minimum investment return from Part X, N€ 6., . . . . v v v v v v v et et e e e 1 175,320.
2a Tax on investment income for 2010 from Part VI, lne5 = 2a 4,888
b Income tax for 2010. (This does not include the taxfrom Part VL) [ 2b
c Add Ilnes 2a and 2b ............................................. 2c 4 ! 888 d
3 Distributable amount before adjustments. Subtract ine 2¢ fromine1 _ _ . . . . . .. . ... ..... 3 170,432.
4 Recoveries of amounts treated as qualfying distributions  _ _ . . . . ... L. .., 4
5 Add “nesaand4 .............................................. 5 170’432'
6 Deduction from distributable amount (see page 25 of the instructions) . . .. ... ... .... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI,
R 7 170,432.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contrbutions, gifts, etc. - total from Part I, column (d), ine26 . . .. . ... .. . 1a 176,250.
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUTPOSES | e e e 2 0.
3 Amounts set aside for specific charntable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . ... .. ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, ne 4 = _ | 4 176,250.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . .. ... . . ... .... 5 N/A
6  Adjusted qualifying distributions. Subtractine 5 from e 4 ... ... 6 176,250.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA
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Form 990-PF (2010)
Undistributed Income (see page 26 of the instructions)

o

22-3111728

Page 9

Distributable amount for 2010 from Part XI,
line 7

Undistnbuted income, Iif any, as of the end of 2010
Enter amount for 2009 only _ , ., . ... ...
Total for prior years 20 08 20 07 20 06

(a)
Corpus

(b)
Years prior to 2009

()
2009

@
2010

170,432.

Excess distributions carryover, if any, to 2010°

From 2005
From 2006
From 2007
From 2008
From 2009

210,728.

208,134.

190,498.

131,244.

1,657.

- 0 o 0 oo

Total of ines 3athroughe , , . . . . ... ..

Qualifying distributions for 2010 from Part XII,
hned » $ 176,250.

Applied to 2009, but not more than ine2a , , |

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , ., , .
Applied to 2010 distributable amount | | | . |
Remaining amount distributed out of corpus
Bxess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4¢ Subtract ine 5

oa o oo

Prior years' undistributed income Subtract
hne 4b fromlne2b . . . . ... ....
Enter the amount of pnior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . .. ... .. ..

Subtract line 6¢c from lne 6b. Taxable
amount - see page 27 of the instructions | | | |
Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of theinstructions . . . . .. ... ....

Undistributed income for 2010. Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2011

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INStIUCHIONS) & v v v v 4 v o v v v s s x v s s s
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . . . .. o . o e

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from Iine 6a

Analysis of line 9:
Excess from 2006 , |

208,134,

742,261.

170,432.

5,818.

748,079.

210,728.

537,351.

Excess from 2007 , . , 190,498,

Excess from 2008 | , | 131, 244.

Excess from 2009 , , . 1,657,

Excess from 2010 . . . 5,818.

JSA

0E1480 1 000
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Form 990-PF (2010) 22-3111728 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enterthe dateof therulng .~~~ . . >
b Check box to indicate whether the foundation i1s a private operating foundation described in section | I 4942())(3) or I I 4942())(5)
2a Enter the lesser of the ad- Tax year - Prior 3 years (e) Total
Justed net income from Part (a)2010 (b) 2009 (c)2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualitying distnbutions from Part
XII, ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualifying distibutions made

directly for actwve conduct of

exempt actvities Subtract iine

2dfromlne2¢c , , , . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets’ altematve test - enter

(1) value of all assets

(2) vatue of assets qualifying
under section
49420)(3)B)N. . . . .

b *Endowment® alternative test-

enter 2/3 of minimum invest-

ment retum shown in Part X,

line & for each year listed

€ "Support" altematve test - enter

(1) Total support other than
gross investment income
{(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) , _ ., .

(2) Support from  general
public and 5 or more
exempt organizatons as
provided in section 4942
O@BYm) . ... .

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment incoms ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

THOMAS SHEPHERD

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed’

b The form in which applications should be submitted and information and matenrals they should include.

¢ Any submission deadlines.

d Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors.

0514J936A1 000 Form 990-PF (2010)
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Form 990-PF (2010) 22-3111728 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dndual,
Recipient s;me&plaer?y ‘feﬁa'l.lﬂms'ﬂ.p":i Fg&r}ggtgn Purpose of grant or Amount
Name and address (home or business) any foundation manager contribution
or substantial contnbutor recipient
a Paid during the year
ATTACHMENT 15
L T > 3a 176,250.
b Approved for future payment
LS | F S PP » 3b

Form 990-PF (2010)
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Form 990-PF (2010) 22-3111728 Page 12
GETEPAN:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 elated or exempt
(a) (b) (©) (d) unction incom
See page 28 of

1 Program service revenue’ Business code Amount Exclusion code Amount {he lnstructlons )

o o 0 T o

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | _ | | 14 115,956.
Net rental income or (loss) from real estate:
a Debt-financed property

g b WN

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 111 ’ 673.

Net income or (loss) from special events , | .

Gross profit or (loss) from sales of inventory. .
Other revenue a
b ATTACHMENT 16 11,960.
c
d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 239,589,
13 Total. Add line 12, columns (b), (d), @A (8) . . . . . . . o i it it e e e 13 239,589.
(See worksheet in ine 13 instructions on page 29 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v instructions.)

N/A NOT APPLICABLE

-0 W o N »”

- ok

Form 990-PF (2010)
JSA
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Form 990-PF (2010) 22-3111728 Page 13
* Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Ca8h L L L L e e e e 1a(1) X
(2) Other@sSelS . . . ... v v v v et it et e et et e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organIzation | | . ., . . . . . . . . L L . e e e ek e e e e e e e e e 1b(1), X
(2) Purchases of assets from a nonchantable exempt organization | |, | . . . . . . . .. . . .. .. e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . .. . . i it et 1b(3) X
(4) Reimbursementarrangements | | . . . . . . . . . L .. .. e e i s e e e e e e e e e e 1b(4) X
(5) L0oans O 10an QUAMANIEES . . . o . v v vt e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | | , . . . . . . . . . v v it v e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpasdemployees . . . . . .. .. ... ... .. .. ...... ic X

d If the answer to any of the above s "Yes,” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation receved less than fair market

value in_any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277, | | . . . . . .. ... ... ... E] Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it 1s true, correct, and comp) Declar. ¥ preparer (other than taxpayer or fiduciary) 1s based on all information of which prepareryowledge

Here } / | ////{/// }Tmeﬂtdj//

Signature of officer or trustee Date

Print/Type preparer's name Preparer's signature Date PTIN

. . Check|__ |t
Paid JOHN SOBIESKI ITI Q@» A »(/(//‘@, Wh | W |t |oei-empioyed PO0642891
BE

Preparer I o » THE AYCO COMPANY, " [Fms EIN > 33-1187432
Use Only [Firm's address p» PO BOX 15014
ALBANY, NY 12212-5014 Phone no 518-640-5000

Form 990-PF (2010)
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FIELDSTONE FOUNDATION, INC. 22-3111728
. ' FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

f Date Date sold
Kind of Property Description L‘B acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 4,304.

TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER

ESTATES OR TRUST GAIN OR LOSS 114,205.
BOSTON PRIVATE-~-SEE ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
245,743. 229,827. 15,91s6.
BOSTON PRIVATE--SEE ATTACHED VAR VAR
759,417, 755,287. 4,130.
LIFE SCIENCE CAPITAL FUND--WORTHLESS P| VAR 12/31/2010
PROPERTY TYPE: OTHER
26,882, -26,882.
TOTAL GAIN(LOSS) tvveeefevevecnceeoseaconoonoaseanonnonessssosas 111,673.
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FIELDSTONE FOUNDATION, INC. 22-3111728

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 4,895.
TOTAL 4,895.

ATTACHMENT 11
11K0AG 3814 11/11/2011 12:51:04 PM V 10-8.2 19840032




FIELDSTONE FOUNDATION, INC. 22-3111728

ATTACHMENT 12

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAINS/LOSSES FROM K-1'S 35,421.
TOTAL 35,421.

ATTACHMENT 12
11KOAG 3814 11/11/2011 12:51:04 PM V 10-8.2 19840032
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The Fieldstone Foundation, Inc.

Charitable Confribution List
FYE: 12/31/10
EIN: 22-3111728

Check
Date Number Description Contrnibution

011510 836 Episcopal Relief & Development--Mernfield, VA 22116 $ 1,000 00
03/09/10 838  ClintonBush Haiti Fund--Boston, MA $ 1,000 00
04/20/10 840 The Potomac School-McLean, VA 22101 $ 500 00
04/20/10 841  The Madeira Fund--McLean, VA 22101 $ 500 00
04/20/10 842 The Lawrenceville Fund--Lawrenceville, NJ 08648 $ 500 00
04/20/10 843 Washington & Lee University--Lexington, VA 24450 $ 2,000 00
04/2010 844  Middlebury College--Middlebury, VT $ 2,000 00
05/25/10 848  Afncan Food & Peace Foundation--Concord, MA $ 3,000 00
05/25/10 849 Big Heavy World Foundation--Burlington, VT $ 2,000 00
05/2510 850 Career Collaborative--Boston, MA 02110 $ 4,000 00
05/25/10 851  College for Every Student--Essex, NY 12936 $ 3,500 00
05/25/10 852  Crossroads for Kids--Duxbury, MA 02332 $ 3,000 00
05/25/10 853 Dan Hole Pond Watershed Trust $ 2,000 00
05/25/10 854 Dorchester Bay—-Dorchester, MA 02125 $ 4,000 00
05/25/10 855  Elderly Services Inc-Middlebury, VT 05753 $ 4,000 00
05/25110 856  Episcopal Divinity School--Cambndge, MA 02138 $ 3,000 00
05/25110 857 The Hub Teen Center & Skatepark--Bristol, VT 05443 $ 4,000 00
05/25/10 858  Lincoln Community School-Lincoln, VT 05443 $ 3,000 00
05/25/10 859  Mass Audubon Society--Lincoln, MA 01773 $ 3,000 00
05/25/10 860 Mass Mentoning Partnership--Boston, MA $ 3,000 00
05/25/10 861  Mount Grace Land and Conservation Trust—Athol, MA $ 3,000 00
05/2510 863 Rogerson Communities--Boston, MA 02131 $ 3,000 00
05/25/10 864  Sudbury Valley Trustees--Sudbury, MA 01776 $ 4,000 00
05/25/10 865  Tnnity Chapel—-Powder Spnngs, GA 30127 $ 14,640 00
05/25110 866 Vermont Humanities Council--Montpelier, VT 05602 $ 2,400 00
05/25/10 867 Walter S Burnham Committee--Boston, MA $ 6,000 00
05/25/10 868 Zeno Mountain Farm--Lincoln, VT $ 3,000 00
05/25/10 869 Ecclesta Ministries--Boston, MA $ 500 00
06/16/10 872 PMC/Jimmy Fund--Brookiine, MA 02445 $ 400 00
07114110 876 Washington & Lee University--Lexington, VA 24450 $ 1,680 00
07/28/10 877  Stow Conservation Trust--Stow, MA $ 880 00
07/28/10 878  Tnnity Chapel-Powder Spnngs, GA 30127 $ 1,625 00
07/28/10 883 PMC/himmy Fund--Brookline, MA 02445 $ 500 00
07/28/10 884 PMC/hmmy Fund--Brookline, MA 02445 $ 400 00
07/2810 885 PMC/Jimmy Fund--Brookline, MA 02445 $ 200 00
07/28/10 886 PMC/Jmmy Fund--Brookline, MA 02445 $ 200 00
10/15/10 887  Tnnity Chapel--Powder Spnngs, GA 30127 $ 1,625 00
11/01/10 890 Mass Audubon Society--Lincoln, MA 01773 $ 200 00
11/01/10 891  The Society of Samnt John the Evangelist (SSJE)--Cambridge, MA 02138 $ 200 00
11/01/10 892  United Way of Addison County--Middlebury, VT $ 20000
11/01/10 893  Neighborhood House Charter School--Dorchester, MA 02122 $ 200 00
11/09/10 895  Nature Connection—-Concord, MA 01742 $ 2,000 00
1111210 896 Juvenile Diabetes Research Foundation--New York, NY 10004 3 1,000 00
12/14/10 898 Committee on Temporary Shelter--Burlington, VT 05402 $ 12,000 00
12114/10 899 Land Trust Aliance--Washington, DC 20036 $ 5,000 00
12/14/10 900 Episcopal Diocese of Mass--Boston, MA 02111 $ 10,000 00
1214110 901  Mass Audubon Society--Lincoln, MA 01773 $ 5,000 00
12/14/10 902 Mernmack Valley Housing Partnership--Lowell, MA 01853 $ 6,000 00
12/14/10 803 Rosie's Place--Boston, MA 02118 $ 7,500 00
1211410 904  Stepping Stone Foundation--Boston, MA 02110 $ 3,000 00
12114110 905 Tenactty, Inc--Boston, MA 02134 $ 5,000 00
12/14/10 906 Building Educated Leaders for Life--Dorchester, MA 02122 $ 5,000 00
12/17/110 909 Ecclesia Ministnes—-Boston, MA $ 200 00
12/22/10 911 Episcopal Diocese of Mass--Boston, MA 02111 $ 200 00
12/22/10 912  Red Acre Foundation $ 150 00
12/22/10 913  Stow Community Chest--Stow, MA $ 200 00
12/22/10 914 WGBH--Boston, MA $ 150 00
12/20/10 915  Fnends of Lincoln Community School--Lincoln, MA $ 5,000 00
12/20/10 916  Doctor Frankiin Perkins School--Lancaster, MA 01523 $ 5,000 00
12/20110 917  South Lancaster Academy--Lancaster, MA $ 5,000 00
12/20/10 918  Tnnity Chapel--Powder Springs, GA 30127 $ 5,000 00

176,250 00

All contributions were made to the general purpose fund of public charitable
organizations that were classified under section 501 ( C) (3) of the Internal
Revenue Code.




ce00vs8et Z°8-0T AWA F0:T1G:2T TT0Z/TT/T1 PI8E OVOMIT
9T LNIWHOYLLY

096 '1T STYIOL
*612°'S 10 066625 SINIWATIIES NOILOY SSYTID--AWOONI ¥IHLO
‘000’9 T0 066525 aNQdAY XYL TYdHdII--TWOONI JIHIO
*6L9‘0€ T0 066625 FWOONI ¥AHIO NYHIL SS¥Yd
*G09 ‘LT 8T 066525 NIVD T€2T °"OdS NYHIL SSv¥d
"PLL'6T- 91 066S2S *ONI d/49 NYHI SSYd
*69L°LZ- 066525 XAYNIQY0 N¥HI SSvd
TWOONI NOIILONNI INNOWY 4002 INNOWY 9d0D NOIILAI¥OSAd
IdWIXT 40 dILYTHd NOISNTIOXd SSANISNd

9T LNIWHOVLLY

: HANIAEY dAHLO A0 SISXTUNY - Y-IAX I¥¥d ‘Ad-066 WJOd

8CLTITTE-CC ‘ONI ‘NOILYANNOA ENOLSATHIA



: SCHEb_ULE D- . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
FIELDSTONE FOUNDATION, INC. 22-3111728
Note: Form 5227 filers need to complete only Parts | and |l.
[ Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Description of property (b) Date acquired| {c¢) Date sold (e) Cost or other basis s
(Example 100 shares 7% preferred of "2" Co ) (mo,day,yr) | (mo,day,yr) (d) Sates price (see nstructions) Sutl?t?aec?t(lé)efry:rgr(d)
1a
b Enter the short-term gain or (loss), # any, from Schedule D-1,line 1b | . . . . . . . . . . . . . .. ... 1b 15,916.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ _ . . . . . .. ... ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . . . . 3 4,304.
4 Short-term capital loss carryover Enter the amount, if any, from Iine 9 of the 2009 Capital Loss
Carryover Worksheet | | | . . . . . L e e e e e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) onthe back . . . . . o v v o v e e e e e e e e e e e e e a4 .. . | 5 20,220.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
a) Description of prope (b) Date acquired c) Date sold e) Cost or other basis :
(Example( 1)00 shargs 7% pr’.t)aferreréy of "Z" Co) (mo , day, yr) ((m)o , day, yr) (d) Sales price ¢ )(see lnsrtructu;ns) I Sutl:‘tfaf:'t“(lgfry:;r(d)
6a
|
|
|
b Enter the long-term gain or (loss), If any, from Schedule D-1,line6b_ _ . . . . . . . . . ... ... . ... 6b -22,752.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ....... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , , . . ... ... 8 114,205.
9 Capitalgaindistributions | L e e e 9
10 Gainfrom Form 4797, Partl | e e 10
| 11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capral Loss
Carryover WOrkSHEEE . . . . . . L. ottt e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 143,
column (3) onthe back . . . . o\ i i i e e e e e e e e e e e e e e e e 4 e e e e e e . > [ 12 91,453.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2010
JSA

0F1210 2 000
11K0AG 3814 11/11/2011 12:51:04 PM V 10-8.2 19840032




* Schedulé D (Form 1041) 2010 Page 2

Summary of Parts 1 and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (8) Total
13 Net short-term gainor(loss) . . . . . . . ... ........... 13 20,220.
14 Net long-term gain or (loss):
a Totalforyear | . . . ... .. ... ... ... 14a 91,453.
b Unrecaptured section 1250 gain {see line 18 of the wrksht.), . . . | 14b
C 28%rategain, | | ... ... 14c
15 Total net gain or (loss). Combine ines 13 and 14a _ _ . . . . . » |15 111,673.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, ne 4a). If ines 14a and 15, column (2), are net gamns, go
to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of'
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: /f the loss on Iine 15, column (3), is more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover.

WTax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount Is entered in Part | or Part |l and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither line 14b, col. (2) or line 14c, col. (2) 1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dwvidends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either hine 14D, col. (2) or line 14c, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, lne 34) , . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dvidends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) ., | 19
20 Addlinesi18and19 , ., . .. . ... ..... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- |, . » | 21
22 Subtract line 21 from line 20. If zero orless, enter-0- , . .. . ... .. ... 22
23 Subtract ine 22 from line 17. If zero orless, enter-0- . . . . ... .. ... 23
24 Enter the smaller of the amountonline 170r$2,300 . . . .. ... .. ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the “No" box.

No. Enter the amount fromline 23 _ | ., . . . ... ... ... . .. .. 25
26 Subtractine25fromhine24, . . . .. .. e, 26
27 Are the amounts on hnes 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 I:I NoO. Enter the smaller of Iine 17 or line 22 27
28 Enter the amount from hne 26 (Iif hne 26 1s blank, enter-0-) , . . . . .. ... 28
29 Subtractiine 28 fromine 27 | . . . . . e, 29
30 Multiplyine 29 by 15% (.15) | . . . . . L. e 30
31 Figure the tax on the amount on ine 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . .. ... .... 31
32 Addlines 30 and 31 L e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form1041) . . . . . .. .. ... .. ... .. 33
34 Tax on all taxable income. Enter the smaller of ne 32 or line 33 here and on Form 1041, Schedule
G, Iine 1a (or Form 990-T, N 36) . . . . . o i o i i i e e e e e e e e e e e e ke e e e e ae 34

Schedule D (Form 1041) 2010

Jsa

0F 1220 2 000
11K0AG 3814 11/11/2011 12:51:04 PM V 10-8.2 19840032




*SCHEDULE D-1-
(Form 1041)

Department of the Treasury
tnternal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

P> Attach to Schedule D to list additional transactions for lines 1a and 6a.

P See instructions for Schedule D (Form 1041).

OMB No 1545-0092

2010

Name of estate or trust
FIELDSTONE FOUNDATION,

INC.

Employer identification number

22-3111728
M‘»hort#erm Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (Example (b) Date (c) Date sold (d) Sales price (e) Cost or other basis {f) Gain or (loss)
100 sh 7% e of 2 Co) pictured || (modayy) | (seepmgeidie | lsecpasefoie | subwact () fom o
1a BOSTON PRIVATE--SEE .
ATTACHED VAR VAR 245,743, 229,827. 15,916.
1b Total. Combine the amounts in column (f) Enter here and onSchedule D, line 16 « . . .« v o o v v v v a v v v u s 15,916.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 1 000

11KOAG 3814 11/11/2011 12:51:04 PM V 10-8.2

19840032

Schedule D-1 (Form 1041) 2010



* Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descript £ € I (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis Gai 1
rss sh 7% prefered it -‘z-’?:?i y (mgﬁq;a';‘fdw ) (mo, day, yr) (see page 4 :Sf)‘he (see page 4 r?g:)the Sﬂ?,,,:;;‘(g; f‘,g:f(’d)
6a BOSTON PRIVATE--SEE
ATTACHED VAR VAR 759, 417. 755,287. 4,130.
LIFE SCIENCE CAPITAL
FUND--WORTHLESS VAR 12/31/2010 26,882. -26,882.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, lne6b . . . . . . ... .. ....... -22,752.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1 000
11K0AG 3814 11/11/2011 12:51:04 PM V 10-8.2 19840032
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Fom 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each return.

e if you are filing for an Automatic 3-Month Extension, complete only Partland check tusbox _ _ . . . . .. ... ...... | X

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits
BT Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
1o file income tax retums.

Type or Nams of exempt organization Employer identification number
print FIELDSTONE FOUNDATION, INC. 22-3111728

File by the Number, street, and room or sutte no If a P.O. box, see instructons. C/0 AYCO COMPANY, L.P.-NATIONAL TAX GR
due date for P.O. BOX 15014 ]

:gzgny‘;ge City, town or post office, state, and ZIP code For a foreign address, see instructions

instructons ALBANY, NY 12212-5014

Enter the Return code for the return that this application is for (file a separate apphcation foreachreturn) . . .. . .. ...
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 9390-T (trust other than above) 06 Form 8870 12

e The books are in the care of » AYCO COMPANY L.P.-NTG

TelephoneNo » 518 640-5000 FAXNo. » 518 640-5390
e If the organization does not have an office or place of business in the United States, check thisbox , , , , . ... ... . ... » |:]
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . thisis
for the whole group, check thisbox _ , . . . . » E_—l . It it1s for part of the group, check this box | 4 u and attach
a list with the names and E!INs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of tirne
until 08/15 ,20 11 |, to hile the exempt organization return for the organization named above. The extension 1s
for the organization's return for:
> calendaryear2010 or
| 4 - tax year beginning , 20 , and ending , 20

2 If the tax year entered in iine 1 1s for less than 12 months, check reason: D Inttial return l:] Final return
Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b|$ 1,800.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment Systemn). See instructions. 3c|$

Caution, If you are going to make an electronic fund withdrawa! with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
0F8054 4 000

11KO0AG 3814 5/9/2011 1:07:44 PM V 10-6.1 19840032




Form 8868 (Rev 1-2011) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox _ , _ _ _ _ . > x
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previcusly filed Form 8868.

e If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
w Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed),

Type or Name of exempt organization Employer identification number
print FIELDSTONE FOUNDATION, INC. 22-3111728

File by the Number, street, and room or suite no. If a P.O box, see instructions

e or | C/0 AYCO COMPANY, L.P.-NATIONAL TAX GROUP

filing your City, town or post office, state, and ZIP code For a toreign address, see'instructions

o . | ALBANY, NY 12212-5014

Enter the Return code for the return that this application is for (file a separate application for each return)

Application . Return | Application Return
Is For Code |Is For Code
Form 990 01 ) .- '

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part ll if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are inthe care of » AYCO COMPANY L.P.-NTG

Telephone No. » 518 640-5000 FAX No. » 518 640-5390
e [f the organization does not have an office or place of business in the United States, check thisbox , _ . . ... ..... .. | 4 l:l
e |[f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Ll thisis
for the whole group, check thisbox | _ . | . » D . If it1s for pan of the group, checkthisbox | | . . _ . . | 4 Uand attach a
list with the names and EINs of all members the extension s for.
4 | request an additional 3-month extension of time until 11/15 ,2011
§ For calendaryear 2010 , or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in ine 5 1s for less than 12 months, check reason: Initial return E’ Final return
Change n accounting period

7  State in detail why you need the extension
THIRD PARTY INFORMATION NECESSARY TO COMPLETE RETURN IS OUTSTANDING.

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions - 8al$ 0.

b If this application is for Form 990-PF, 990-T, 4720, or 6068, enter any refundable credits and [ *

" estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. —8-; $ 1,800.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions 8¢c($

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it 1s true, correct, and complete, and that | am authonized to prepare this form.

Signature P/ /- ~ é_ﬁy ﬁ/;fp /ﬂg Title B> MMJ}H/{])_—’ Date B> &//’y//L

Form 8868 (Rev 1-2011)

JSA
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