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a  990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation . 2 01 u
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply D Intiat retum D Initial return of a former public chanty [:] Final return
Amended return II] Address change [:] Name change
Name of foundation A Employer identitication number
William & Karen Tell Foundation 22-2777617
Number and street (or P O box number if mail is not delivered to street address) Roomv/suite  |B Telephone number
235 Whipstick Road 203-762-1206
City or town, state, and ZIP code C it exemption application ts pending, check here P> D
Wilton, CT 06897 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. B e or meetng e sk test, [ ]
D Section 4947(a)(1) nonexempt chantable trust |:] Other taxable pnvate foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash [_J Accrual under section 507(b)(1)(A), check here [ 1]
(from Part I, col. (c), ine 16) {1 other (specify) F ! the foundation is In a 60-month termination
>3 5,860,502 .|(Part}, column (d) must be on cash basis.) under section 507(b)(1)(B), check here [
i | Analysis of Revenue and Expenses d) Disbursements
PAMLE e S ol B gt | N0, | ONLmement | At
1 Contributions, gifts, grants, etc , received . N/A
2 Check P> 1 the foundation 1s not required to attach Sch B
3 i veatments ond temeorery )
4 Dividends and interest from secunties 156,742. 156,742. Statement 1
5a Gross rents . L
b Net rental Income or (loss) o f 4 f_? ?Q;.%’ngf gﬁm
® Ba Net gain or (loss) from sale of assets not on line 10 <69 /4 682.p oo SR T ty
2| bacnonimee o _1,025,764. o i
3 7 Capital gain net income (from Part [V, line 2) O . E—:?; ﬁ_ﬁ{}{; ii :; Zf}'i? S,_;)
o 8 Net short-term capital gain ) Xﬁ
9 Income modifications . . faYaln ot YN =
Gross sales less retums A ALALALLIN, W ¥
102 and allowances N A
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income o 157. 157. Statement 2
12 Total. Add lines 1 through 11 87,217. 156,899.
13 Compensation of officers, directors, trustees, etc 7 2 7 0 0 0 . 3 6 7 O 0 0 - 3 6 ’ 0 0 0 -
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
2 [16a Legal fees . Stmt 3 9,418. 9,418. 0.
§ b Accounting fees
u$|  © Other professional fees _Stmt 4 4,119. 4,119. 0.
S{17 mterest . .
E 18 Taxes sStmt 5 4,360. 4,360. 0.
= g 19 Depreciation and depletion
& E|20 Occupancy
e : 21 Travel, conferences, and meetings 2,372. 0. 2,372.
e § 22 Pnnting and publications
3 2|23 Otherexpenses . ... ... Stmt 6 10,423. 10,423. 0.
2 (24 Total operating and administrative
O a8 expenses. Add lines 13 through 23 102,692. 64,320. 38,372.
g Ol25 Contrbutions, gifts, grants paid ) 283,830. 283,830.
= 26 Total expenses and disbursements.
— Add lines 24 and 25 386,522. 64,320. 322,202.
Q 27 Subtract line 26 from line 12
@D @ Excess of revenue over expenses and disb nents < 2 9 9 4 3 0 5 L >
b Net Investment income (f negative, enter -0-) _ 92,579.
¢ Adjusted net income (i negative, enter -0-) N/A
9230 LHA For Paperwork Reduction Act Notice, see the Instructions. Form 990-PF (2010)
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Eorm 990-PF (2010)

A Y

William & Karen Tell Foundation

22-2777617

Page 2

Attached schegiusles and amounts n the descniption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts receivable P>

1,413,014.

1,046,519.

1,046,519.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts P

5 Grants recevable . . .

6 Recevables due from officers, directors, trustees, and other
disqualified persons .

7  Other notes and loans recervable >

Less allowance for doubtful accounts P

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

stmt 7

3,027,866.

3,066,889.

4,785,816.

11  Investments - fand, buildings, and equipment basis »
Less. accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other .
14 Land, buildings, and equipment. basis P

Stmt 8

28,167.

28,167.

Less: accumulated depreciaion >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

4,440,880.

4,141,575,

5,860,502.

Liabilities

17 Accounts payable and accrued expenses .

18 Grants payable .

19 Deferred revenue |

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiities (descnbe P>

__123 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restncted
26 Permanently restnicted ) .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances. .

31 _Total liabllities and net assets/fund balances

> [ ]

> X

4,440,880.

4,141,575,

0.

0.

0.

O.

4,440,880.

4,141,575.

4,440,880.

Analysis of Changes in Net Assets or Fund Balances -

4,141,575,

1

D th &b WwN

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

(must agree with end-of-year figure reported on prior year's retumn)
Enter amount from Part |, ine 27a Lo
Other Increases not included In line 2 (itemize) P

4,440,880.

<299,305.>

O.

Add lines 1,2, and 3 . o
Decreases not included in line 2 (itemize) P>

4,141,575.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b) fine 30 _......

NN | W |N (=

4,141,575.

023511
12-07-10

15470810 102031 861397.990PF
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Form 990-PF (2010) William & Karen Tell Foundation 22-2777617 Page 3
{ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (bww{: acquired (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr ) (mo, day, yr)
12 Publicly traded securities P
p Publicly traded securities P
¢ Publicly traded securities P
¢ Uncovered short sales P
e Basis adjustements P
(f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 535,353. 601,928. <66,575.>
b 480,644. 440,932. 39,712.
c 2,674. 12,946. <10,272.>
d 7,093. 7,093. 0.
e 32,547. <32,547.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i) Adjusted basis (k) Excess of col. {1 col (k), but not less than -0-) or
() FMV as of 12/31/69 ( !IS of 12/31/69 over col (), if ang/) Losses (fromcol (h})
a <66,575.>
b 39,712.
¢ <10,272.>
d 0.
e <32,547.>
If gain, also entern Part |, line 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0~ n Part 1, line 7 } 2 <69,682.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part | line 8 . 3 N/A
{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? .. . l:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropnate amount in each column for each year, see Instructions before making any entnes.
(a) (b) (c) ()
Distnbution ratio
Calendarygaars(eoeggf ge%iagggmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) divided by col (c))
2009 296,636. 5,344,119. .055507
2008 369,351. 6,345,583. .058206
2007 352,599. 6,818,197. .051714
2006 300,973. 6,190,582. .048618
2005 246,060. 5,778,584. .042581
2 Total of ine 1, column (d) 2 .256626
3 Average distnbution ratio for the 5-year base penod - divide the total on Ilne 2by 5 or by the number of years
the foundation has been in existence If less than 5 years 3 .051325
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 5,556,010.
5 Multiply line 4 by line 3 5 285,162.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 926.
7 Add lines 5 and 6 7 286,088.
8 Enter qualifying distributions from Part X11, line 4 8 322,202.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part usinga 1%
Seae the Part VI instructions

tax rate

023521 12-07-10
3
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form 990-PF (2010) William & Karen Tell Foundation 22-2777617

Page 4

{PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> E] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

926.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part I Iing 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-).

0.

Add lines 1 and 2

926.

Subtitle A (iIncome) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)

0.

& w N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

926.

D b~ WwWwN

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 .. | ba 2,800.
b Exempt foreign organizations - tax withheld at source L 6b
¢ Tax paid with application for extension of time to file (Form 8868) i . 6c
d Backup withholding erroneously withheld . L. 6d
7 Total credits and payments Add lines 6a through 6d

2,800.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached

W0 |00 |~

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed i >

-
o

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid X »

Enter the amount of line 10 to be Credited to 2011 estimated tax P 1,874.

I Part Vil-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any nationa, state, or local legisiation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for polltlcal purposes (see |nstruct|ons for deﬁnmon)'?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P § 0. (2) on foundation managers P> §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has it filed a tax return on Form 990-T for this year? . . . N/ A
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year"
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >

Yes

1a

1b

ic

4a

4b

CT

b If the answer 1s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation ... ....................
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 _Did any persons become substantial contnbutors during the tax year? if <ves," attach a schedule listing their names and addresses

8b

X

10

X

023531
12-07-10
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Form 990-PF (2010)
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Form 990-PF (2010) William & Karen Tell Foundation 22-2777617 Page 5
{ Part Vil-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) X . . . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . . 12 X
13 Did the foundation comply with the public inspection requuements for its annual returns and exemption appllcatlon'? . 131 X
Webstte address » N/A
14 Thebooksaremncareof » Catherine K. Tell Telephone no »203-762-1206
Locatedat ®» 235 Whipstick Road, Wilton, CT 72IP+4 06897
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . | 4 l:]
and enter the amount of tax-exempt interest received or accrued during the year . . »| 15 | N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securtties, or other financial account in a foreign country? . . 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country P
| Part VIIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L E] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfed person" (] ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:l Yes No
(6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L [ Jves [(X]No
{6) Agree to pay money or property to a government off|c1al‘7 (Exceptlnn Check *No®
if the foundation agreed to make a grant to or to employ the official for a perod after

termination of govemment service, if terminating within 90 days ) . [ ves No
b If any answer 1s "Yes' to ta(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . ..N/ A | 1
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operatlng foundation
defined In section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI11) for tax year(s) beginning

before 2010? L L] ves No
If “Yes,” list the years P> , . .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) X N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years ||sted n 2a list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? i . . |:] Yes - No

b If "Yes," did it have excess busmess holdlngs in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) . . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes” o 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? L. . 4b X

Form 990-PF (2010)

023541
12-07-10
5
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Form 990PF (2010) William & Karen Tell Foundation 22-2777617 Page 6

L Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly
any voter registration drive? . |:| Yes No
(3) Provide a grant to an individual for travel, study, or othersmlarpurposes? l:' Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, orfor
the prevention of cruelty to children or animals? [:] Yes No
b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A . [lves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L [_1Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contract? 6b X
If "Yes" to 6b, file Form 8870.
| 7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? (] ves [X]No
b If"Yes,” did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hc()ll,l)rsT Itlgr %ggl?‘ég{?o gd (c)(?'o':r;{);gs:gtlon ‘g"" 3',;:‘;,‘3,“;:%';;35 aéﬁ%ﬁﬁ egt%%r
0 position enter -0-) compensation allowances
Karen N. Tell President
247 Whipstick Road
Wilton, CT 068971315 0.00 0. 0. 0.
Catherine K. Tell Secretary/Treasurer
| 235 Whipstick Road
| Wilton, CT 06897 40.00 72,000. 0. 0.
Caroline Tell Falk Director
1045 14th St.
Hermosa Beach, CA 90254 0.00 0. 0. 0.
William F. Tell Director
808 Silver Spring Ave.
Silver Spring, MD 20910 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfsa%? %‘é%?ge {(c) Compensation J‘”;ﬁ%‘ﬁﬁnﬂ% ag:%l% egt?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 L. > l 0

Form 990-PF (2010)

023551
12-07-10
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[Form 990-PF (2010)

William & Karen Tell Foundation

22-2777617  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B i Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments. See instructions
3 NONE

0.

Total. Add lines 1 through 3

> 0.

023561
12-07-10

15470810 102031 861397.990PF 2010.04000

Form 990-PF (2010)
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Form 990-PF (2010) William & Karen Tell Foundation

22-2777617 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securties 12 4,573,865.

b Average of monthly cash balances 1b 1,066,754.

¢ Fair market value of all other assets 1c 0.

d Total (add lines 1a, b, and c) . 1d 5,640,619.

e Reduction claimed for blockage or other factors reported on I|nes taand

1c (attach detalled explanation) = . i i L. . |Je | 0.
2 Acquisition indebtedness applicable to line 1 assets _ 2 0.
3 Subtract line 2 from line 1d . . 3 5,640,619.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 84 Il 609.
5 Netvalue of noncharitable-use assets. Subtract Ine 4 from line 3 Enter here and on Part V, line 4 5 5,556,010.
6__Minimum investment return. Enter 5% of line 5 6 277,801.
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundatlons and certan
foreign organizations check here P> |:] and do not complete this part )

1 Minimum investment return from Part X, tine 6 . 1 277,801.
2a Tax on Investment income for 2010 from Part VI, line 5 2a 926.

b Income tax for 2010 (This does not include the tax from Part V1) = = . . 2b

¢ Add lines 2a and 2b 2c 926.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 276,875.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 276,875.
6 Deduction from distributable amount (see |nstruct|ons) . 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XHl, ||ne 1 7 276,875.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 12 322,202.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charitable, etc , purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the

a Sunability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, line 4 4 322,202.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 926.

6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 321,276.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whetherthe foundation qualifies for the section

4940(e) reduchion of tax in those years.

Form 990-PF (2010)

023571
12-07-10
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Eorm 930-PF (2010)

William & Karen Tell Foundation

22-2777617 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
lineg 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2010:
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

276,875.

b From 2006

¢ From 2007 19,367.

d From 2008 55,042.

e From 2009 34,994.

f Total of lines 3a throughe .
4 Qualifying distnbutions for 2010 from
PatXll, line 4 P § 322,202.

109,403.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applhed to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carmyover applied to 2010 R
(If an amount appears in column (d), the same amount
rnust be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions .
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
t Undistnbuted income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2011 |
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
_not applied on line 5 or ine 7 .
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9

276,875.

45,327.

0.

0.

154,730.

154,730.

a Excess from 2006

b Excess from 2007 19,367.

¢ Excess from 2008 55,042.

d Excess from 2009 34,994.

2 Excess from 2010 45,327.

Form 990-PF (2010)

023581
12-07-10

15470810 102031 861397.990PF

9

2010.04000 william & Karen Tell Founda 861397 1



.Form 990-PF (2010) William & Karen Tell Foundation 22-2777617 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling A
b Check box to indicate whether the foundation is a private operating foundation descnbed n section [ ] 4942(1)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distnibutions from Part XlI,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d){(2) )

Karen N. Tell

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsoticited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condttions, complete items 2a, b, ¢, and d.

‘a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
15470810 102031 861397.990PF 2010.04000 wWilliam & Karen Tell Founda 861397 1



_Form 990-PF (2010)

William & Karen Tell Foundation

22-2777617 Paget1
| Part XV { Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual, .
show any relationship to Fotlr;dam%n Purpos? %f%rant or Amount
i any foundation manager status o contnbution
Name and address (home or business) or substantial contnbutor recipient
a Paid dunng the year
Schedule attached 283,830.
Total » 3a 283,830.
b Approved for future payment
None
Total » 3p 0.

023611 12-07-10

15470810 102031

861397.990PF

11

Form 990-PF (2010)

2010.04000 William & Karen Tell Founda 861397 1




.Form 990-PF (2010} William & Karen Tell Foundation 22-2777617  Ppage12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxduded by section 512, 513, or 514 (€)
8u sglan)ess (b) E;.;?x (d) Related or exempt
1 Program service revenue code Amount code Amount function income
]
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . .
4 Dividends and interest from secunties 14 156,742.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 18 157.
8 Gain or (loss) from sales of assets other
than inventory . . <69,682.>
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

12 Subtotal Add columns (b}, (d), and (e) 0. 156,899. <69,682.>
13 Total. Add line 12, columns (b}, (d), and (e) 13 87,217.
(See worksheet in ine 13 instructions to verify calculations )

Part XV1-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantty to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

Not Applicable

%570 Form 990-PF (2010)
12
15470810 102031 861397.990PF 2010.04000 William & Karen Tell Founda 861397 1




. Form 990-PF (2010) William & Karen Tell Foundation 22-2777617  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than sectton 501(c)(3) organizations) or In section 527, relating to palitical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Otherassets
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees . .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

13(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)
1c

tadtadtadtadtaltal ta TRtk

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services receved

(@) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [ ves No
b _If"Yes," complete the following schedute
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

. and complete D on of preparer (othgr than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
Sign I
Here V%4, | B4 President

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beltef, it is true, correct,

Signature of officer or trusteé Date Title
Pnnt/Type preparer's name Preparer’s signature ate Check if | PTIN
* o “mings L R
Paid Elizabeth Johnson % Q ////I
Preparer |Fm'sname » Cummings & Lodk@ LLC J Firm's EIN D>
Use Only
Firm's address » PO Box 2505 ~
Greenwich, CT 06836-2505 Phonene  203-869-1200
Form 990-PF (2010)
023622
04-26-11
13
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Summary of the Foundation's Assets listing Basis and FMV

Schedule of Details are attached

Managed Account Total Cost Basis (Cash and Securities)
Merrill Lynch #25E-04001 $3,584,000.15

Merrill Lynch #25E-07019 $0.00
MorganStanley/Smith Barney #376-47004-19 $529,409.08

Other Assets

Wine $10,608.57

Coins $17,5657.55

$4,141,5675.35

2010

Total FMV

$5,276,393.51
$0.00
$5565,941.86

$10,608.57

$17,557.55
$5,860,501.49



Page 1

Amount

1/1/2010 through 12/31/2010
Category

Foundation Grants 2010 - Last year

Date
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5/9/2011

Foundation Grants 2010 - Last year
1/1/2010 through 12/31/2010

Date
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5/9/2011

Foundation Grants 2010 - Last year
1/1/2010 through 12/31/2010

Category Amount
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OVERALL TOTAL -283,830.00
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William & Karen Tell Foundation 22-2777617

* Form 990-PF Dividends and Interest from Securities Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Citi Smith Barney 146,851. 0. 146,851.
Merrill Lynch 9,891. 0. 9,891.
Total to Fm 990-PF, Part I, 1ln 4 156,742. 0. 156,742.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
~ Description Per Books ment Income Net Income
Class action settlements 157. 157.
Total to Form 990-PF, Part I, line 11 157. 157.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Cummings & Lockwood LLC 9,418. 9,418. 0.
To Fm 990-PF, Pg 1, 1n 16a 9,418. 9,418. 0.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Advisory fees 4,119. 4,119. 0.
" To Form 990-PF, Pg 1, 1ln 16c  4,119. 4,119. 0.
|
14 Statement(s) 1, 2, 3, 4

15470810 102031 861397.990PF 2010.04000 William & Karen Tell Founda 861397_1



William & Karen Tell Foundation

22-2777617

' Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Tax Paid & ADR
fees 1,133. 1,133. 0.
United States Treasury,
excise tax 3,227. 3,227. 0.
To Form 990-PF, Pg 1, 1n 18 4,360. 4,360. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Delaware Secretary of
State/CT Corp 383. 383. 0.
Computers and Internet
Security 9,352. 9,352. 0.
Dues/subscriptions 688. 688. 0.
To Form 990-PF, Pg 1, 1ln 23 10,423. 10,423. 0.
Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
See attached schedules 3,066,889. 4,785,816.
Total to Form 990-PF, Part II, line 10b 3,066,889. 4,785,816.
15 Statement(s) 5, 6, 7
15470810 102031 861397.990PF 2010.04000 William & Karen Tell Founda 861397 1




William & Karen Tell Foundation 22-2777617

* Form 990-PF Other Investments Statement 8
Valuation Falr Market
Description Method Book Value Value
Wine COST 10,609. 10,609.
Coins COST 17,558. 17,558.
Total to Form 990-PF, Part II, line 13 28,167. 28,167.
|
|
|
|
|
16 Statement(s) 8

15470810 102031 861397.990PF 2010.04000 William & Karen Tell Founda 861397 1
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MorganStanley Business FMA Statement
Ref 00015245 00133564 SmlthBarney December 1 - December 31, 2010

Ty
WILLIAM &KAREN TELL FOUNDATION  Account number 376-47004-19 029

Common stocks & options

Cuti Investment Research & Anal).ru (CIRA), Morgan Stanley & Co Incorporated (Morgan Stanley) and Standard & Poor's research ranngs may be shown for certawn securines All research
ranngs represent the "opinions® of the research provider and are not representanions or guarantees of performance. Because the research report contains more complete informanion
regarding the analyst's opwnions, analysis, and ranng, you should read the ennre research report and not infer its contents from the ranng. Where a particular company is covered by both
CIRA and Morgan Stanley, you can and should view both research reports CIRA and Morgan Stanley research reports may contain different or conflicting informanon about the subject
compares of such research reports because they are prepared separately from each other. CIRA stock rec d s include an rating and a risk ranng The Invesment
Ranng Code (1, 2 or 3) 1s a function of CIRA's expectation of total return (forecast price appreciation and dividend yield within the next twelve months) and a Risk Raning. The Risk Ranng (L,
M, H or S) represents the stock's expected risk, taking into account price volanliry and fundamental crienia. In addiion, CIRA may place covered stocks "Under Review® in response to
exceptional circumstances (e.g. lack of information crincal to the analyst's thesis) affecting the company and/or trading in the company's securines (e.g trading suspension). Stocks placed
*Under Review" by CIRA will be monutored daily by CIRA management As soon as practically possible, CIRA will publish a note r blishing a rating and investment thesis Please refer
to the end of this statement for a guide describing CIRA ranngs Morgan Stanley and Standard & Poor's research ratings have been normahud by these providers to a 1 (Buy), 2 (Hold),

and 3 (Sell) Morgan Stanley Smith Barney s not the author of, does not take responsibility for, and does not guarantee the accuracy, completeness, or tmeliness of research prepared by

Standard & Poor's -
Date Share Current Current Unrealized Average % Anllclpated Income
Quantity Descnption Symbol acquired Caost cost pnce value gan/(loss) yiel (annualized)
100 APPLE INC AAPL  10/06/10 $2884810  $287421  $32256 $32.256.00 $340790 ST
100 Rating: Ciugroup 1H 12/08/10 32,001 50 318.955 22256 32,256 00 25450 ST
200 Yorgen Staniey - 1 6084960  304.248 64,512.00 388240
-1 CALL AAPL JAN 12 @ 33000 10/06/10 -2,898 84 3005 42.20 -4,220.00 {1,221,08) ST
APPLE INC Short sale proceeds Cost to close
100 SHS
EXP, 01/21/2012 SHORT CALL
Covered
500 BUCKEYE PARTNERS L P BPL 08/12/09 22,209.26 44 406 66.83 33,416 00 11,206 76 LT 6836 1,850 00
Rating: Ctigroup 2H
Morgan Stanley . 2
S&P 1
1,000 E | DU PONT DE NEMOURS & CO DD 02/19/10 33,823.00 33817 49 88 49,880 00 1605700 ST
1,000 Rating Ciugroup - 1M 03/16/10 35,863.00 35.857 49 88 49.880.00 1401700 ST
2,000 Spgan Staniey 2 68,686 00 34843 89,760 00 30,074 00 2287 3,280 00
-20 CALLDD JAN 12 @ 55.00 10/06/10 -4,03383 205 255 -6,100 00 {1,008.07) ST
E | DU PONT DE NEMOURS & CO Short sale proceeds Cost to close
100 SKS
EXP: 01/21/2012 SHORT CALL
Covered
500 ENERGY TRANSFER PARTNERS L P ETP 08/12/09 21,355 25 42 638 51.82 25910 00 455475 LT
500 UNITL P INT 08/27/10 23,074 50 45.937 51.82 25,910.00 253550 ST
1,000 Rating Citigroup - 2M 44,428 76 4443 51,820 00 7.3%026 6.898 3,676 00

Morgan Stanley 2
S&P 1
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MorganStanley Business FMA Statement
Ref: 00015245 00133563 SmlthBarney December 1 - December 31, 2010

T
WILLIAM &KAREN TELL FOUNDATION A t ber 376-47004-19 029
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Your holdings are valued using the most current prices available to Citigroup Global Markets Inc. (CGMI). In most cases, these values are as of 12/31/10, but

in some cases CGMI's sources are unable to provide timely information. To see the date of the most recent price update, please view your account online at
www.smithbarney.com.

Securines purchased or sold are included or excluded n this section as of the trade-date. This section may include secunities that have not sertled as of this statement closing date Please see
the *Unsenled Purchases/Sales* section for more informanon. Dividend yteld 1s the d al tncome, a g the current dividend, divided by the securiry's market price at the end of
the statement period. We do not guaraniee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/(loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Money fund

An investment in a money market fund 1s neither insured nor guaranteed by the FDIC or any other government agency. Although money market funds seek to preserve the value of your
investment at $1.00 per share, there can be no assurance that will occur and 1t is possible to lose money should the fund value per share fall Moreover, in some circumstances money market
funds may be forced 1o cease operations when the value of a fund drops below $1.00 per share. In that event, the fund's holdings would be iquidated and distributed to the fund's shareholders
Thus hquidanon process could take up to one month or more During that time, these funds would not be available to you to support purchases, withdrawals, and if applicable, check writing or
ATM debuts from your account.

Number Current Accrued Annualized % Anticipated

of shares Descrption value dividends drvidend yeld Income (annualized)

186,934 66 WESTERN ASSET U S TREASURY 4 186,934 68 01% 41869
RESERVES CLASS N

18 6833

Za 5
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MorganStanley Business FMA Statement
Ref- 00015245 00133564 SmlthBarney December 1 - December 31, 2010

e
WILLIAM &KAREN TELL FOUNDATION  Account number 376-47004-19 029

Common stocks & options

Cint Investment Research & Analysis (CIRA), Morgan Stanley & Co. Incorporated (Morgan Stanley) and Standard & Poor's research ranngs may be shown for certain securines All research
ranngs represent the “opinions” of the research provider and are not representations or guaranzees of performance. Because the research report contains more complete information
regarding the analyst's opimions, analysis, and rating, you should read the entire research report and not infer its contents from the rating. Where a particular company is covered by both
CIRA and Morgan Stanley, you can and should view both research reports  CIRA and Morgan Stanley research reports may contan different or conflicting information about the subject
companies of such research reports because they are prepared separately from each other. CIRA stock rec de include an inv rating and a nsk rating. The Investment
Rating Code (1,2 or 3) 1s a function of CIRA's expectation of total return (forecast price appreciation and dividend yield within the next twelve months) and a Risk Ranng. The Risk Rating (L,
M, H or 5) represents the stock's expected risk, taking into account price volatlity and fundamental criteria In addition, CIRA may place covered stocks "Under Review" in response to

excep [ circ es (e.g. lack of information crincal to the analyst's thesis) affecting the company and)or trading in the company’s securines (e.g. trading suspension) Stocks placed
*Under Review® by CIRA will be monitored daily by CIRA management. As soon as pracnically possible, CIRA will publish a note re-establishing a ranng and investment thesis. Please refer
to the end of this statement for a gide describing CIRA ranngs. Morgan Stanley and Standard & Poor's research ratings have been normalized by these providers to a 1 (Buy), 2 (Hold),
and 3 (Sell). Morgan Stanley Smith Barney is not the author of, does not take responsibility for, and does not guarantee the accuracy, compl. , or '/ of research prepared by
Standard & Poor's.
Date Share Current Current Unreallzed Average % Anticipated Income
Quantty Description Symbol acquired Cost cost price value gan/(loss) yeld (annualized)
100 APPLE INC AAPL  10/06/10 $2884810  $287421  $32256 $ 32,256 00 $3407.90 ST
100 Rating: Cibgroup : 1H 12/08/10 32,001 50 318.955 322.56 32.256.00 25450 ST
200 goraan Stantey £ 1 56084960 304248 64,51200 3,662.40
| -1 CALL AAPL JAN 12 @ 330 00 10/06/10 -2,998.94 3005 4220 -4,220.00 {1,221.06) ST
‘ APPLE INC Short sale proceeds Cost to close
‘ 100 SHS
EXP.01/21/2012 SHORT CALL
Covered
500 BUCKEYE PARTNERS L P BPL 08/12/09 22,209.25 44 406 66.83 3341500 11,2075 LT 5835 1,950.00
‘ Rating: Citigroup 2H
| Morgan Stanley 2
S&P 1
1,000 E 1 DU PONT DE NEMOURS & CO DD 02/19/10 33.82300 33817 49.88 49,880.00 1605700 ST
1,000 Rating’ Ciugroup : 1M 03/16/10 35.863 00 35.857 49.88 49,880 00 14.017.00 ST
2,000 organ Stantey :2 6968600 34843 89,760.00 30,074.00 3287 328000
-20 CALLDD JAN 12 @5500 10/06/10 -4,093 93 205 255 -5,100.00 (1,008 07) ST
E | DU PONT DE NEMOURS & CO Short ssle proceeds Costtoclose
100 SHS
EXP 01/21/2012 SHORT CALL
Covered
500 ENERGY TRANSFER PARTNERS L P ETP 08/12/09 21.355.25 42.698 5182 25.910.00 455475 LT
500 UNITLP INT 0812710 23.074.50 45.937 51.82 25.910.00 283550 ST
1,000 Rating. Crugroup . 24 44,420.76 44.43 £1,820 00 739026 6.898 3,676 00

Morgan Stanley 2
S&P:1
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MorganStanley Business FMA Statement
Ref 00015245 00133565 SmlthBarney December 1 - December 31, 2010

—
WILLIAM &KAREN TELL FOUNDATION  Account number 376-47004-19 029

Common stocks & options  confinued

Date Share Current Current Unrealized Average % Antcipated Income
Quantity Descnption Symbol acquired Cost cost pnce value gain/(loss) yleld (annualized)
1,000 ENTERPRISE PRODS PARTNERS L P EPD 03/15/10 $ 34,036 00 $34.03 $4161 4 41,610.00 $ 767400 ST 6 6599% $ 2,330 00
Rating.Citigroup 1M
Morgan Stanley 2
S&P -2
240 FRONTIER COMMUNICATIONS CORP FTR 03/16/10 1,848 42 7.703 8.73 2,335.20 4868.78 ST 7.708 180.00
Rating: Citigroup . 258
Morgan Stanley 2
S&P + 2
1,000 VERIZON COMMUNICATIONS vz 03/16/10 27,96427 77964 3578 35,780.00 7,816.73 ST 5449 1,950 00
Rating: Citigroup . 1M
Morgan Stanley * 2
S&P 2 -
200 WILTON BANK CONN CDT-COM CONN WIBW 10/28/09 6.406 00 32.00 12,50 2,500 00 {3,906.00) LT
500 11/02/03 15,131 00 30.25 12.50 6.250.00 {8,881 00) LT
375 1104/09 10.974 75 29.25 12.50 4,687 50 16,287.25) LT
395 11/10/09 10.374.75 2625 12.50 4,937 S0 {5,437.25} LT
200 12/09/09 4,906.00 24 50 12.50 2,500 00 {2,406 00) LT
175 12/09/09 4,287 50 24.50 12.50 2.187.50 {2,100.00) LT
74 12/09/08 1.720.50 23.25 12.50 925.00 (795.50) LT
200 12/16/08 4.,400.00 22.00 12.50 2,500.00 {1.900.00) LT
125 12/16/09 2.88100 2300 12 50 1,562 50 (1.318.50) LT
10 12/16/08 190.00 13 00 12.50 125.00 {65.00) LT
200 12/23/09 3.806.00 1900 12.50 2.500 00 (1,306 00) LT
89 12/23/0% 1.683 00 17.00 12.50 1,237 50 {445 50) LT
100 12/28/09 1,550.00 15.50 12.50 1.250 00 {300 00) LT
100 12/28/09 1,556 00 15 60 12.50 ] 1.250.00 {306.00} LT
300 03/22/10 5,856 00 19 50 12.50 3,750.00 {2,106 00} ST
200 05/26/10 3,306.00 16.00 12.50 2.500.00 {806.00) ST
200 10/27/10 3,006.00 14.50 12.50 2,500 00 (506.00) ST
47 12/16/10 6.464.50 13 50 12.50 5,887.50 {577.00) ST

3,924 88,498 00 49,050 00
K AN O pHnn ke S I
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Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 15451709
Department of the Ti

InT::'laI RevenueeSe:?;er P File a separate application for each return.

® [f you are fling for an Automatic 3-Month Extension, complete only Part | and check this box . . |

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part |l (on page 2 of this form).

Do not complete Part li ‘unless you have aiready been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file}. You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extenston of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Assoctated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efife and click on e-file for Chanties & Nonprofits.

EPart 1| Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly .. . » [

All other corporations (including 1120-C f/lers) partnershlps, REMICs, and trusts must use Form 7004 to request an extension of t/me
to file iIncome tax returns.

Type or | Name of exempt organization Employer identification number
print

William & Karen Tell Foundation 22-2777617
File by the

due date for |  Number, street, and room or suite no. If a P.O. box, see Instructions.

ungyorr | 235 Whipstick Road

retum See

Instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

Wilton, CT 06897

Enter the Retum code for the return that this application 1s for (file a separate application for each return) .
Application Return | Application Return
Is For Code |lis For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Catherine K. Tell
® The books are nthe care of » 235 Whlpsthk Road - Wilton, CT 06897

Telephone No.» 203-762-1206 FAX No. P
® |f the organization does not have an office or place of business in the United States, check this box i . > D
® |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . I this 1s for the whole group, check this
box P> [:] . If it Is for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Auqust 15, 2011 , to file the exempt organization return for the organization named above. The extension

1s for the organization's return for:
> calendar year 2010 or
» D tax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: E] Initial return D Final return
[:I Change In accounting period

— 3a Ifthis application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 2 ’ 800.
b if this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 2 ’ 800.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-03-11
14

11000510 102031 861397.990PF 2010.03040 William & Karen Tell Founda 861397 1



