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SCANNED WAY 1 8 201l

Form 990 ’

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4347(aX1) of the Internal Revenue Code

2010

(except blac Iung benefit trust or private foundation)

» The organization may have to use a copy of this return fo satisfy state reporting requirements

>

Y

o Open tg'Public - 7 *
B lnspectlon

A _For the 2010 calendar year, or tax year beginning

, 2010, and ending

B Check if applicable
L Address change
L Name change
| Imtial return
|| Terminated

| | Amended return

C Namg of organizaton  COMMUNITY LOAN FUND OF THE CAPITAL REGION

Doing Business As

D Employer Identification Number

22-2706505

Number and street (or P O box if mail 1s not delivered to street addr) Room/suite E Telephone number
255 ORANGE STREET 103 (518) 436-8586
Crty, town or country State ZIP code + 4
ALBANY NY 12210 G Grossreceipts $ 1,019, 654.

F Name and address of principal officer

BOB RADLIFF 255 ORANGE STREET ALBANY

[: Application pending

NY 12210

| Tax-exempt status MS01(C)(3) l_l 501(c) ( )< (insert no)

[ Jasaryor [ [527

J Website: » www.mycommunityloanfund.org

H(a) Is this a group return for affiiates?

H(b) Are all affihiates included?

If 'No,’ attach a hst (see instructions)

Yes
Yes

H(c) Group exemption number >

No
No

K Form of organizatton |_|Corporahon I_-] Trust I_l Assocnahonﬂ Other ™

I L Year of Formaton 1985

I M state of legal domicile NY

[Part-I52.] Summary

1 Briefly describe the organization's mussion or most significant actvibes  COMMUNITY DEVELOPMENT FINANCIAL _ _ _ _
P INSTITUTION THAT LINKS SOCIALLY CONCERNED INVESTORS WITH COMMUNITY _ __ ___ ______
g NEEDS_BY MAKING AFFORDABLE HOUSING, COMMUNITY AND ECONOMIC DEVELOPMENT _ __ __ _ _ __
5 LOANS TO NONPROFIT ORGS,SMALL BUSINESSES AND LOW/MODERATE INCOME PERSONS. _ ___ __
3| 2 Check this box » I:] if the organization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, hne 1a) 349
2 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 {9
= | 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 |8
% 6 Total number of volunteers (estimate If necessary). . 6 120
< | 7a Total unrelated business revenue from Part VIiI, column ©), hne 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b
Prior Year Current Year
o 8 Contributions and grants (Part VI, line 1h) 1,186,702, 462,734.
2 | 9 Program service revenue (Part VIII, line 2g) 405, 657. 484,533.
% 1 10 Investment income (Part VIII, column (A), line D 75,522, 72,387.
@ | 17 Other revenue (Part VIII, column (A), lines 5, @E@ /O/,ag_d,rli@ .
12 Total revenue — add lines 8 through 1\ {m art VIII, columnfA), hine 12) 1,667,881. 1,019,654.
13 Grants and similar amounts paid (Part X olu ,.::KP ) |m§s’lﬂ3} Lof)
14 Benefits paid to or for members (Part | gt lui , hne 4) g._
o 15 Salaries, other compensation, employeg benefit EarH%(, 0 \ﬂn‘-(A), hiies 5-10) 340,566. 456,540.
§ 16a Professional fundraising fees (Part 1X, column @)@@E 1
g b Total fundraising expenses (Part IX, colu , ling 25) » 0. e R e
d 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) .. . 260 838. 332, 485 .
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25). 601,404. 789,025.
19 Revenue less expenses Subtract {ine 18 from line 12 1,066,477. 230,629.
B§ : Beginning of Current Year End of Year
ié 20 Total assets (Part X, Iine 16) . 9,576,297. 10,380,428.
:2“,3 21 Total liabiities (Part X, line 26) 4,781,716, 5,355,218.
22| 22 Net assets or fund balances _Subtract line 21 from line 20 . 4,794,581, 5,025,210,

[Part I1¥{] Signature Block /

Under penalties of perjury, | declare tv_'lxat | have examjr

complete Declaration of preparer (other than office}, e on all information of which preparer has any knowledge

thls return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 15 true, correct, and

» . II 144 N 17270
Sign Signature of officer v pate ! [
Here > RA ﬁ/m;.,,fﬁ EXECUTIVE DIRECTOR

Type or print name and title

Pnnt/Type preparer’s name Preparer's signature Date Check ¢ |PTIN
Paid Kenneth B. Claflin, CPA|Kenneth B. Claflin, CPA self-employed
Preparer |Frmsname > Cusack & Company, CPAs LLC
Use Only |rms address ™ 7 Airport Park Blvd Firm's EIN ™

' Latham NY 12110 Phoneno  (518) 786-3550

May the IRS discuss this return with the preparer shown above? (see instructions) [ﬂ Yes I_l No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAOIO1  12/21/10 Form 990 (2010)
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Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 2
[Part 1l ;| Statement of Program Service Accomplishments

Check if Schedule O contains 2 response to any question n this Part 1L |—l
1 Bnefly describe the organization's mission:
COMMUNITY DEVELOPMENT FINANCIAL

2 Dud the organization undertake any significant program services durnng the year which were not listed on the prior

Form 990 or 990-E2? . : : [] Yes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code: ) (Expenses $ 693, 135. including grants of $ 0.) (Revenue $ 484,533.)

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
) -
4c¢ (Code ) Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe mn Schedule O )
(Expenses $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 693,135.
BAA TEEA0102  10/06/10 Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505

[Part IV Checklist of Required Schedules

1 Iss thhedo;ga;nlzatlon descnbed in section 501 (c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes,' complete
chedule

2' Is the organization required to complete Schedule B, Schedule of Contributors? (see instructions)

Did the organization engage In direct or indirect polltlcal campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | .

4 Section 501(cX3) organizations Did the organization engage In lobbying activities, or have a section 501 (h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il

5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If 'Yes,' complete Schedule C, Part Il

6 Did the organization mamtain any donor advised funds or any simtlar funds or accounts where donors have the rnight to
%row?e advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D,
art . .. .

7 Did the organization receive or hold a conservation easement, |nc|ud|ng easements to preserve open space the
environment, historic land areas or historic structures? If Yes, ' complete Schedule D, Part Il

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,’

complete Schedule D, Part i

9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not l|sted In Part X;
or provide credit counsellng debt management credit repalr or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV .

Page 3
Yes | No

X
2 | X
3 X
4 X
5
6 X
7 X
8 X
9 X

10 Did the orgamization, directly or through a related organlzat|on hold assets in term, permanent, or quasi-endowments? /f
'Yes,' complete Schedule D, Part V .

1 |If the organlzatlon s answer to any of the following questions Is 'Yes', then complete Schedule D, Parts VI, VII, VI, IX,
or X as applicable.

a BldPth;et c\>/rlgan|zat|on report an amount for land, bu1|d|ngs and equnpment in Part X, line 10? /f 'Yes,' complete Schedule
a .

b Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 167 If 'Yes,' complete Schedule D, Part Vil

Jc Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? /f 'Yes,' complete Schedule D, Part Vil .

d Did the organization report an amount for other assets I1n Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, ine 16? If 'Yes,' complete Schedule D, Part IX .

e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X

f Did the organlzat|on s separate or consolidated financial statements for the tax year lnclude a footnote that addresses
the organization's habihity for uncertain tax positions under FIN 48 (ASC 740)? /f 'Yes,' complete Schedule D, Part X

12a Did the organization obtain separate, lndependent audited financial statements for the tax year7 If 'Yes,' complete
Schedule D, Parts XI, Xll, and Xl

b Was the organization included in consolidated, independent audited financial statements for the tax year? /f 'Yes,' and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts Xl, Xll, and X!l is optional .

13 Is the organization a school described in section 170(b)(1)(A)(1)? If 'Yes,' complete Schedule E

14a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10 000 from grantmaking, fundraising,
business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Parts | and IV

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organlzatlon
or entity located outside the United States? If ‘Yes,' complete Schedule F, Parts Il and IV

16 Did the orgamzation report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? /f 'Yes,' complete Schedule F, Parts Il and IV

17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part iX,
column (A), ines 6 and 11e? If 'Yes,' complete Schedule G, art | (see instructions) .

18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il . . .

19 Did the organization report more than $15 000 of gross income from gamlng activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part Il

20 aDid the organization operate one or more hospitais? /f 'Yes,’ complete Schedule H

" bif'Yes' to line 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990
filers that operate one or more hospitals must attach audited financial statements (see instructions)

T1a] X

11b X
Tc X
11d] X

Tle| X

11f X
12a] X

12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20 X
20b

BAA TEEAOI03  12/21/10

Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 4

[Part:IVi:" [ Checklist of Required Schedules (continued)

21 Did the organization report more than $5,000 of grants and other assistance to governments and organuzahons in the
United States on Part IX, column (A), line 12 If 'Yes,' complete Schedule I, Parts | and Il .

22 Did the organization report more than $5,000 of grants and other assistance o individuals in the United States on Part
IX, column (A), hne 27 If 'Yes,' complete Schedule |, Parts | and /il

23 Did the organization answer 'Yes' to Part VI, Section A, hne 3, 4, or 5 about compensation of the organlzatlon S current>

and former officers, diectors, trustees, key employees and hrghest compensated employees? /f 'Yes,' complete
Schedule J

24a Did the organization have a tax-exempt bond issue with an outstanding pnncrpal amotint of more than $100,000 as of
the last day of the year, and that was 1ssued after December 31, 20027 /f 'Yes,' answer lines 24b through 24d and
complete Schedule K. If 'No, 'go to line 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perrod exception?

¢ Did the organization maintain an escrow account other than a refundlng escrow at any time durlng the year to defease
any tax-exempt bonds?

d Did the organization act as an 'on behalf of 1ssuer for bonds outstandmg at any tlme durlng the year7

25a Section 501(cX3) and 501(cX4) organlzatlons Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part {

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
tsha,t7 tgeltr?nspactlc;n has not been reported on any of the organlzatnon s prior Forms 990 or 990-EZ27 If 'Yes,' complete
chedule art .

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organmization's tax year? If 'Yes,  complete Schedule L, Part Il

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantlal
contributor, or a grant selection committee member, or to a person related to such an individual? If 'Yes,' comp/ete
Schedule L Part il .

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, condittons, and exceptions) i
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV

'c An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or quallfled conservation
contributions? /f 'Yes,' complete Schedule M .
31 Did the organization iquidate, terminate, or dissolve and cease operations? /f 'Yes complete Schedule N, Part |

32 Dud the organization sell, exchange, dlspose of, or transfer more than 25% of its net assets? /f 'Yes,' complete
Schedule N, Part Il .o ..

33 Did the orgamzation own 100% of an entity disregarded as separate from the organlzat|on under Regulatlons sections
301 7701-2 and 301.7701-3? If 'Yes,' complete Schedule R, Part |

34 \INas Ithe organization related to any tax-exempt or taxable entity? I/f ‘Yes,' complete Schedule R, Parts i, Ill, 1V, and V,
Ine
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)7

a Did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, line 2 Yes D No

36 Section 501(cX3) organizations. Did the orlgamzatlon make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, Iine 2 .

37 D the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that is
treated as a partnership for federal income tax purposes? /f 'Yes,' complete Schedule R, Part VI

38 Did the orf_ganlzatlon complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O

Yes | No

21 X
22 X
23 X
24a X
24h

24c

24d

25a X
25b X
26 X

27 X
28a X
28b X
28¢ X
29 X
30 X
31 X
32 X
33 X
34 | X

35 X

36 X
37 X
38 X

BAA

TEEAQ0104 1272110

Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 5
PartV |, Statements Regarding Other IRS Filings and Tax Compliance
Check |f Schedule O contains a response to any question in this Part V ﬂ
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable. 1a 60 =i}/ '74_',-"‘ i

b Enter the number of Forms W-2G included in hne 1a Enter -0- If not applicable 1b 0]% .-

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners?

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by ihis return 2a

b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year?
b if 'Yes' has it filed a Form 990-T for this year? If ‘No,' provide an explanation in Schedule Q

4a At any time during the calendar year, did the orgamization have an interest in, or a signature or other authorlty over, a

financial account in a foretgn country (such as a bank account, securities account or other financial account)? da X
b If 'Yes,' enter the name of the foreign country, > B e
See nstructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. B <
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? . 5b X
c If 'Yes,' to hine 5a or 5b, did the organization file Form 8886-T7. . . ce e 5¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organlzatron
solicit any contributions that were not tax deductible? . - 6a X

b If 'Yes,' did the organrzatron mclude with every solicitation an express statement that such contributions or gifts were
not tax deductible .o

7 Organizations that may receive deductible contributions under section 170(c)

a Did the organization receive apayment In excess of $75 made partly as a contribution and partly for goods and
services provided to the payor

b If 'Yes,' did the organization notify the donor of the value of the goods or services provided?
c Did the orgamzatron sell, exchange, or otherwise dlspose of tangible personal property for which 1t was reqwred to file

Form 8282? 7c X
d If 'Yes,' indicate the number of Forms 8282 flled durrng the year . | 7d| . A% SR N
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f X
g If the organization recetved a contribution of quallfred intellectual property, did the organmization file Form 8899

as required? . . . . 79

h If the organization received a contribution of cars, boats, a|rplanes or other vehrcles did the organization file a
Form 1098-C? . . .

8 Sponsoring organizations maintaining donor advised funds and section 509(a)3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring orgarnization, have excess business
holdings at any time during the year? .

9 Sponsoring organizations maintaining donor advised funds
a Did the organization make any taxable distributions under section 49667
b Did the organization make a distribution to a donor, donor adwvisor, or related person?
10 Section 501(cX7) organizations. Enter

a Initiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIil, ine 12, for public use of club facilities 10b

| 11 Section 501(cX12) organizations. Enter

| a Gross income from members or shareholders . - 11a

1 b Gross income from other sources (Do not net amounts due or pard to other sources

| against amounts due or received from them ) 11b

1 12 a Section 4947(a)1) non-exempt charitable trusts. Is the organization filing Form 990 in lteu of Form 10417 |
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|

13 Section 501(c)X29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health ptans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O

b Enter the amount of reserves the organization i1s required to maintain by the states in
which the organization 1s licensed to 1ssue qualified health plans 13b

c Enter the amount of reserves on hand . 13¢
14a Did the organization receive any payments for indoor tanmng services durlng the tax year?

b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No,' provide an explanation in Schedule Q

BAA TEEA0105 11/30/10 Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 6
[Part VI’ ] Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for

a No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part VI. . Jﬂ
Section A. Governing Body and Management

Ta Enter the number of voting members of the governing body at the end of the tax year 1a|9
b Enter the number of voting members included in fine 1a, above, who are independent 1b|9

2 Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other
officer, dlrector trustee or key employee’

3 Dud the organization delegate control over management duties customarily performed by or under the direct superV|5|on

of officers, directors or trustees, or key employees to a management company or other person? . . 3 X
4 Did the organization make any significant changes to its governing documents 4| X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a significant diversion of the organlzatlon s assets" 5 X
6 Does the organization have members or stockholders? ceer . . 6 X

7a Does the organlzatlon have members, stockholders, or other persons who may elect one or more members of the
governing body?

b Are any decisions of the governing body subject io approval by members, stockholders or other persons"

8 Phld fthﬁ organization contemporaneously document the meetings held or wnitten actions undertaken during the year by
e following:

a The governing body?
b Each committee with authority to act on behalf of the governing body?

9 s there any officer, director or trustee, or key employee hsted in Part VII, Section A, who cannot be reached at the
organization's malhng address? /f 'Yes,' provide the names and addresses i Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operatlons are consistent with those of the organization? 10b
41a Has the organization provided a copy of this Form 990 to all members of its governing body before fihng the form? 11a] X i
)b Describe 1n Schedule O the process, If any, used by the organization to review this Form 990 R N e
12a Does the organization have a written conflict of interest policy? If ‘No,’ go to line 13 . . 128 X
b Are officers, directors or trustees, and key employees requ|red to disclose annually interests that could g|ve rise
to conflicts? 12b] X

¢ Does the organization regularly and con5|stently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this 1s done .

13 Does the organization have a written whlstleblower pollcy7
14 Does the organization have a wnitten document retention and destruction pollcy"

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEQ, Executive Director, or top management official
b Other officers of key employees of the organization
If 'Yes' to line 15a or 15h, describe the process in Schedule O (See lnstructlons )

16a Did the organization invest in, contribute assets to, or part|C|pate In a joint venture or stmilar arrangement with a
taxable entity during the year" . .

b if 'Yes,' has the organization adopted a written policy or procedure requiring the organization to evaluate its
partncupahon In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements?

Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » New York

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
nspection Indicate how you make these available. Check aII that apply.

D Own website D Another's website Upon request

19 Describe in Schedule O whether (and if so, how) the orgamization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization:

> ROBERT RADLIFF 255 ORANGE STREET, _ ALBANY NY 12210 (518) 436-8586

BAA Form 990 (2010)

TEEAO106 12/21/10




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 7
Part VIl.| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

Check if Schedule O contains a response to any guestion in this Part VI I—l
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-"In columns (D), (E), and (F) if no compensation was paid -

® List all of the organization's current key employees, if any See instructions for definition of 'key employee *

® |ist the organization's five current highest compensated emplor\_:ees (other than an officer, director, trustee, or key employee) who
relcelvgd reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® | st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the orgamzation and any related organizations

List persons in the following order: ndividual trustees or directors, institutional trustees, officers, key employees; highest compensated
employees, and former such persons

I | Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

(A) B © (D) ® (F
Name and title Average Position (check all that apply) Reportable Reporiable Estimated
hours S =T olxlsazx]| compensation from compensation from amount of other
perweek | 32| 2| 3|3 |3I&| 2 the organization related orgamzahons compensation
(descibe | S < | 2| 3|, | 541 3 (W-2/1099-MISC) (W-2/1099-MISC) trom the
hoursfor | EF| S| 2 |3 % vl 2 organization
related gl 3 S| &a and related
organiza- | 5| & ] 2 organizations
tions S = 3 3
Schedule | 5 g
0) a2 §
] =
&

(1) ROBERT RADLIFF

EXECUTIVE DIRECTOR 40.00 X X 73,859. 0. 0.
_@ Susan Cotner ________

Director 1.00[ X 0. 0. 0.
- David Ashton ________

‘. Vice Pres. 1.00] X X 0. 0. 0.

_( Kristen E. Keefe _____

President 1.00] X X 0. 0. 0.
_®) Anne_Patnode _ _______

Director 1.00] X 0. 0. 0.
_(6) Heather Barmore ______

Director 1.00] X 0 0 0
_(_Phyllis Hathaway _____

Secretary 1.00| X X 0 0 0
@) Douglas R. Kallenburg _

Treasurer 1.00] X X 0 0 0
_©)_ K. Michael Mathews __ _

Director 1.00[ X 0 0 0
(09_Kirby White @ ________

Director 1.00] X 0. 0. 0.
ay_ o __
a“Q_ ___________
ay o ____
a8 o _____
as_ o _______
8e_ o ____
an

BAA TEEA0107  12/21110 Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 8
['Part.VIl:| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)
G ® © © () ®
Name and title Axerage Position (check all that apply) Reportable Reportable Estimated
I ™ = fo T| m | compensation from compensation from amount of other
“ D:f weelS al 2 g @ B3| the organization related orgamzahons compensation
' escribefe of = | 5 (= B3 3 [ (W-21099-MISC) (W-2/1099-MISC) from the
oursforfg ot & (@ [§ 12 0] a organization
related |5 5| o S @3 and related
g;%gr;; A 512 ‘,% 3 organizations
n al g ° B
schoy | 8| 2 7
a8 e ___]
09 |
L0 ]
@ ]
2 e ___]
@ ]
@) _ o ___.
@) _ o ____]
2% ]
@n _ o _____|
28 o ____.
@ _ ]
1b Sub-total .. > 73,859. 0. 0.
c Total from continuation sheets to Part VI, Sectlon A . >
d Total (add lines Tband1c) . . .. . > 73,858. 0. 0.

2 Total number of individuals (including but not hmited to those I|sted above) who received more than $100,000 in reportable compensation

from the organization >

3 Did the organlzatlon Iist any former officer, director or trustee, key employee, or highest compensated employee

on ine 1a? If 'Yes,' complete Schedule J for such ndividual

4 For any individual listed on line 1a, 1s the sum of reportable compensatlon and other compensation from

the organization and related orgamzatlons greater than $150,0007 /f 'Yes' comp/ete Schedule J for

such individual .

5 Did any person listed on hine 1a receive or accrue compensahon from any unrelated orgamization or individual
for services rendered to the organization? If 'Yes,' complete Schedule J for such person

Yes

T
v,

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the erganization

(RA)
Name and business address

(B)
Description of services

©)
Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than

$100,000 in compensation from the organization *

A

f -\
é‘.‘.4 2, """‘ li\
2o ATESS 3,

BAA TEEA0108 12/21/10

Form 990 (2010)




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 9

[Part Vil Statement of Revenue

T —— —_— ——
SR A A R @) ®) © ©
' Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections

_revenue 512, 513, or 514

Vo 1 a Federated campaigns 1 a
22| b Membership dues 1b
2.% ¢ Fundraising events . 1c
%% d Related organizations. . 1d
2‘% e Government grants (contributions) 1e 303,866.
gg f Al other contributions, gifts, grants, and
Bg similar amounts not included above . 1f 158,868.
22| g Noncash contributions included n Ins 1a-if:
8<| h Total. Add lines 1a-1f
u Business Code P B .
E 2a INTEREST & FEES ON LOANS|525990 449 033. 449 033 - 0. 0.
| bACES Management Fee_ _ _|900090 35,500. 35,500. 0. 0.
| S--------m -
w
B | e e e — . — — o ——
2| e _ e _____
§ f All other program service revenue _
£ | g Total. Add hines 2a-2f . . > 484,533, | SHEEEEEE
3 Investment income (including dwvidends, interest and
other similar amounts) > 72,387. 0. 0. 72,387.
4 Income from investment of tax- exempt bond proceeds >
5 Royalties . >

() Real (n) Personal

AR S

DN

6a Gross Rents
b Less rental expenses
¢ Rental income or (loss)

Y| d Net rental income or (loss)

- s oth
7a Gross amount from sales of () Secunities () Other

assets other than inventory

L

b Less: cost or other basts
and sales expenses

¢ Gain or (loss)
d Net gain or (loss)

8a Gross income from fundratsing events

§ (not including $

E of contributions reported on line 1¢).

E See Part IV, line 18 . . a e S
g b Less' direct expenses . b IRl ru e

¢ Net income or (loss) from fundraising events

9a Gross income from gaming achivities.
See Part IV, ine 19 . a

b Less. direct expenses b
¢ Net income or (loss) from gaming activities

10a Gross sales of inventory, less returns
and allowances . a

b Less cost of goods sold. b

c Net income or (loss) from sales of inventory
Miscellaneous Revenue Business Code B ?.jj'/i ;

d All other revenue

;| e Total. Add lines 11a-11d . _ > ST S RN Y
12 Total revenue. See instructions . - . ™ 1,019,654. 484, 533 .
BAA TEEA0109 10/11/10 Form 990 (2010)




1,
Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 10
|PartIX ‘l Statement of Functional Expenses
. Section 501(c)(3) and 501(c)(4) organizations must complete all columns
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)
] , (A) B ©) (D)
Do not include amounts reported on lines Total expenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vil expenses general expenses expenses
1 Grants and other assistance to governments . L T S
and organizations in the U.S. See Part |V, ~ .
line 21 :
2 Grants and other assistance to individuals n
the U.S See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US. See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 73,859. 62,781.
6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)(3)(B)
7 Other salaries and wages 311,527. 264,798. 46,729. 0.
g Pension plan contributions (include
section 401(k) and section 403(b)
employer contributions) . 30,575. 25,989. 4,586. 0.
9 Other employee benefits 10,201. 8,671. 1,530. 0.
10 Payroll taxes 30,378. 25,821. 4,557. 0.
11 Fees for services (non-employees)
a Management
b Legal 500. 0. 500. 0.
¢ Accounting . 7,819. 0. 7,819. 0.
d Lobbying _ _
e Professional fundraising services See Part IV, line 17 i wE Y R PR LR
f Investment management fees
g Other 8,295. 0. 8,295. 0.
12‘ Advertising and promotion . 17,453. 14,835 2,618. 0.
13 Office expenses 12,858. 10,929 1,929. 0.
14 Information technology
15 Royaltes
16 Occupancy 10,800. 9,180 1,620. 0.
17 Travel N 3,881. 3,299 582. 0.
18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials
19 Conferences, conventions, and meetings 2,769. 2,354. 415. 0.
20 Interest 113,971, 113,971, 0. 0.
21 Payments to affiliates
22 Depreciation, depletion, and amortization 3,886. 690. 0.
23 Insurance 2, 06 363. 0.
24 Other expenses. Iltemize expenses not A e S S LR o ENRL A St o= N
covered above (List miscellaneous expenses L . . . B N
in hne 24f If hne 24f amount exceeds 10% S - . .
of line 25, column (A) amount, list ine 24f L
expenses on Schedule O.) . [IPTR
a PROVISION EQ_R_I__._O_AL\]_ILO_S§E_S___ 91,939, 0. 0.
b COLLECTION COSTS _ __ _ _ _ _ __ 7,999, 0.]. 0.
¢ PRINTING AND COPYING __ 12,477. 2,201. 0.
d TELEPHONE ______________ 1,827, 322. 0.
e ACES EXPENSES _ ______ ____ 30,000. 0. 0.
f All other expenses 375. 319. 56. 0.
25 Total functional expenses Add hines 1 through 24f 789,025. 693,135. 95,890. 0.
26 Joint costs. Check here » D if following
SOP 98.-2 (ASC 958-720) Complete this line
only If the organization reported in column
(B) joint costs from a combined educational
,  campatgn and fundraising solicitation
BAA Form 990 (2010)
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Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 11
[Part X:::| Balance Sheet

(A)
Beginning of year End of year
11 Cash — non-interest-bearing . .. 114,393.] 1 104,860.
2 Savings and temporary cash investments 3,497,163.( 2 3,799,148.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4 _ 41,1009.
5 Recetvables from current and former officers, directors, trustees, key employees, g ;S\ r'w*ﬂ 3 “-"“ "
and highest compensated employees Complete Part Il of Schedule L
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)), [&+%. B Ty
persons described In section 4958(c)(3)(B), and contributing employers and z .
sponsoring organizations of section 501 (c)(9) vquntary employees benefrcrary -
A organizations (see Instructions) 6
g 7 Notes and loans receivable, net . . . . Lo 5,928,317.| 7 6,396,510.
$ 8 Inventories for sale or use . . . 8
s | 9 Prepaid expenses and deferred charges C 2,078.] 9 1,642.
10a Land, buiidings, and equipment: cost or other basis. , DRSS
Complete Part VI of Schedule D . .| 10a 60,299.|75%
b Less accumulated depreciation . .| 10b 24,835.
11 Investments — publicly traded secunties
12 Investments — other secunties See Part IV, line 11
13 Investments — program-related See Part IV, hne 11
14 Intangible assets . . . . ..
15 Other assets. See Part IV, I|ne 1" . 800.{15 800.
16 Total assets. Add lines 1 through 15 (must equal line 34) 9,576,287.[16 10,380,428.
17 Accounts payable and accrued expenses 32,248.]117 39,307.
18 Grants payable . 18
19 Deferred revenue C 23,896.[19 15,836.
',' 20 Tax-exempt bond habilities 20
Q 21 Escrow or custodial account iability. Complete Part IV of Schedule D 21
é) 22 Payables to current and former officers, directors, trustees, key employees, N S ,«.n' \ Y J“
T highest compensated employees and drsquallfled persons Complete Part Il SO S N R ~
. ;'; of Schedule L . 7,000.122 28,000.
s | 23 Secured mortgages and notes payable to unrelated thlrd parties . . 23
24 Unsecured notes and loans payable to unrelated third parties _ . 4,715,946.| 24 5,267,061.
25 Other liabihties. Complete Part X of Schedule D 5,014.
26 Total liabilities. Add lines 17 through 25
N Organizations that follow SFAS 117, check here > and complete lines e 1 % ;;v
T 27 through 29 and lines 33 and 34. B R R DA ] [0 S o ‘W,a
2127 Unrestricted net assets 5 025,210.
% 28 Temporarily restricted net assets
S| 29 Permanently restricted net assets . .
R Organizations that do not follow SFAS 117, check here > D and complete |- - -+ T \«,')' PRI ,,;‘:2 N .
£ lines 30 through 34. PR N AT Y
B30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, bullding, or equpment fund 31
L' | 32 Retained earnings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances. .. . . . 4,794,581.(33 5,025,210.
S | 34 Total habilities and net assets/fund balances . . L. 9,576,297.| 34 10,380,428.

Form 990 (2010)

o
>
>

TEEA0111 1221110




Form 990 (2010) COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 12
Part:XI’{| Recanciliation of Net Assets

Check 1f Schedule O contains a response to any question in this Part XI . . ﬂ
1 Total revenue (must equal Part VIill, column (A), line 12) 1 1,019, 654.
2 Total expenses (must equal Part IX, column (A), line 25) 2 789,025,
3 Revenue less expenses Subtract ine 2 from line 1. 3 230, 629.
4 Net assets or fund balances at beginning of year (must equal Part X, Ilne 33, column (A)) . 4 4,794,581.
5 Other changes in net assets or fund balances (explain in Schedule O) 5
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (B)) . 6 5,025,210.
Part:XII}| Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XI| .. . .. ﬂ
N Yes | No
1 Accounting method used to prepare the Form 990 D Cash Accrual D Other S O
If the orgarmization changed its method of accounting from a prior year or checked 'Other," explain s
in Schedule O ) R
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? . . . 2b| X
¢ If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversught of the aud,
review, or compilation of its financial statements and selection of an independent accountant? N 2¢| X
If the organization changed either its oversight process or selection process during the tax year, explam
in Schedule O
d If 'Yes' to Iine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a R
separate basis, consolidated basis, or both
@ Separate basts I:] Consolidated basis D Both consolidated and separate basis L -
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Slngle
Audit Act and OMB Circular A-133? 3a] X
b If 'Yes,' did the organization undergo the required audit or audits? If the orgamization did not undergo the required audit
or audlts explain why 1in Schedule O and describe any steps taken to undergo such audits. 3b] X
BAA Form 990 (2010)
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SCHEDULE A
(Form 990-or 990-E2)

Department of the Treasury
Imemal Revenue Service

Public Charity Status and Public Support

OMB No 1545-0047

201

Complete if the organization is a section 501(cX3) organization or a section A — T

> Attach to Form 990 or Form 990-EZ. » See separate instructions.

4947(aX1) nonexempt chantable trust.

Oi?lbgri’to—f"hblic‘"f i

Name of the organization

COMMUNITY LOAN FUND OF THE CAPITAL REGION

Employer identification number

22-2706505

{Partl.-| Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because 1t 1s (For lines 1 through 11, check only one box )

1 A church, convention of churches or association of churches described in section 170(b)}1XAXi).

2 A school described in section 170(b)(1)XAXji). (Attach Schedule E )

3 A hospital or a cooperative hospital service organization described 1n section 170(b)1)XAXGii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)}1)AXiii) Enter the hospital's

name, city, and state:
D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section

)]

170(b)1XAXiv). (Complete Part Il )

~N O

in section 170(b)(1XAXvi). (Complete Part Il )

0

A community trust described in section 170(b)(1)}AXVi). (Complete Part I1)
. An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts

A federal, state, or local government or governmental unit described in section 170(b)(TXAXV).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described

from activities related to 1ts exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)2). (Complete Part lil )

1

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)3).

10 An organization organized and operated exclusively to test for public safety. See section 509(a)4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or

describes the type of supporting organization and complete lines 11e through 11h
c D Type 11l — Functionally integrated

e |:| By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualtfied persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

a DType |

section 509(a)(2).

f If the organization received a written determination from the IRS that ts a Typ
check this box .

|9 Since August 17, 2006, has the organtzation accepted any gift or contribution from any of the following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and (nr)

b D Type Il

below, the governing body of the supported organization?

()

A family member of a person described in (1) above?

@iii) A 35% controlled entity of a person described in (1) or (1) above?
h Provide the following information about the supported organization(s)

e |, Type Il or Type Il supporting organization,

heck the box that

d[ ] Type il - Other

[]

(0 Name of supported

organization

@il) EIN

() Type of organization

(described on lines 1-9
above or IRC section
(see instructions))

(iv) Is the
organization n
column (i) listed In
your governing

(v) Did you notify
the organization in
column (1) of
your support?

Yes | No
1g()
11 g (ii)
11 g Gir)
(vi) Is the (wii) Amount of support
organization in
column (1)

organized in the
uUs?

document?
Yes No Yes No Yes No
(A)
(B)
©)
(D)
€ _
S P W AT R N R H PR

EEE T o e

Total ORI O R o B RO el R T R S e Sl

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEAQ0401

12/12310
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Schedule A (Form 990 or 990-EZ) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 ’ Page 2
| Part:II*|Support Schedule for Organizations Described in Sections 170(b)(1)(A)iv) and 170(b)(1)(A)Xvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to quahfy under Part Ill. If the
organization fails to qualify under the tests hsted below, please complete Part IHl )

Section A. Public Support

g:;:gla,{ Joar (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (€) 2010  Total
1 Gifts, grants, contributions, and
membershlp fees received. (Do

not include 'unusual grants.'

2 Tax revenues levied for the
organization's benefit and
etther paid to 1t or expended
on its behalf

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract line 5

from line 4 SEENE L | e R
Section B. Total Support
ggg,';g,a,:gv$;;' (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (€) 2010 ® Total

7 Amounts from hne 4

8 Gross iIncome from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

3 Net income from unrelated
business activities, whether or
not the business I1s regularly
carried on

10 Other income. Do not mclude
gain or loss from the sale of
capital assets (Explam in

Part IV)
11 Total support. Add lines 7
through 10 . ;
12 Gross receipts from related act|V|t|es etc (see instructions)
13 First five years. If the Form 990 1s for the organlzatlon s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > [_l
Section C. Computation of Public Support Percen age
14 Pubhc support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) . 14 %
15 Public support percentage from 2009 Schedule A, Part Il, line 14 15 %

16a 33-1/3% support test — 2010. If the organization did not check the box on line 13, and the hine 14 s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. D

b 33-1/3% support test — 2009. If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization L. D

17 a 10%-facts-and-circumstances test — 2010. if the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported orgamization > D

b 10%-facts-and-circumstances test — 2009. | the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explaln in Part IV how the
organlzatlon meets the 'facts-and-circumstances’ test The organization qualufles as a publicly supported organization > H
>

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions
BAA Schedule A (Form 990 or 990-EZ) 2010
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Schedule A (Form 990 or 990-E7) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 3
[Part-lll- | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the orgamization failed to qualify under Part Il. If the organization fails
to qualify under the tests listed below, please complete Part 11.)

Section A. Public Support
Ca]qndar year (or fiscal yr beginning in) > (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
.1 Gifts, grants, contributions
and membership fees
received. (Do not include
any 'unusual grants ) 874,333. 238,331. 281,246.11,186,702. 303,866.f 2,884,478.
2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that 1s

related to the organization's
tax-exempt purpose 247,406. 353,431. 321,137. 402,477. 444,763.] 1,769,214,

3 Gross recelipts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and .
either paid to or expended on
its behalf .

5 -The value of services or
faciities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5 1,121,739. 591,762. 602,383.11,589,179. 748,629.| 4,653,692.

7 a Amounts included on lines 1,
2, and 3 received from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year

¢ Add lines 7a and 7b
8 Public support (Subtract line | .- -

7c from line 6) C S Ly cE e | oo | 4,653,692,
Section B. Total Support
Calendar year (or fiscal yr beginning in) > (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
9 Amounts from line 6 . 11,121,739, 591,762. 602,383./1,589,179. 748,629, 4,653,692,

10a Gross income from interest,

dividends, payments received
on securittes loans, rents,
royalties and income from
similar sources 125,390. 150,196. 115,574. 75,522. 72,387. 539,069.

b Unrelated business taxable )
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b . . 125,390. 150,196. 115,574. 75,522. 72,387, 539,068.

11 Net income from unrelated business
activities not included in hne 10b,
whether or not the business Is
regularly carried on

12 Other income Do not inciude

gain or loss from the sale of
capital assets (Explain in
Part IV )

13 Total support. (Addins 9, 10c, 11, and 12) . 5,192,761.
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here .. > ﬂ

Section C. Computation of Public Support Percentage

15 Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f)) - 15 89.62 %
16 Public support percentage from 2009 Schedule A, Part Ill, line 15 16 89.44 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 20710 (ine 10c, column (f) divided by line 13, column (f)) . 17 10.38 %

18 Investment income percentage from 2009 Schedule A, Part iil, line 17 . ; 18 10.56 %

19a 33-1/3% support tests — 2010. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
1s not more than 33-1/3%, check this box and stop here. The organization qualfies as a publicly supported organization >

/b 33-1/3% support tests — 2009, If the organization did not check a box on fine 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a pubiicly supported organization > H
»

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .
BAA TEEA0403  12/29/10 Schedule A (Form 990 or 990-E2Z) 2010




Schedule A (Form 990 or 990-E7) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 4
| Part IV.s] Suppiemental Information. Complete this part to provide the explanations required by Part Ii, line 10;

Part I, line 17a or 17b; and Part lil, line 12. Also complete this part for any additional information.

(See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2010
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SCHEDULE D - . OMB No_1545-0047
(Form 990) Supplemental Financial Statements 2010

d Complete’i,f trrt\? Voriganizgti;nsagsmerﬁi 'Ye1s,2' to Form 990, e A

a ,lines 6,7,8,9,10,11, or 12. .. <Open to Public~"_

ﬂ?@%ﬁ’n“ﬁﬂ‘v%&es?ﬁ?fe” i » Attach to Form 990. *> See separate instructions. - .lnspection-. " "+ % -,

Name of the organization
/

COMMUNITY LOAN FUND OF THE CAPITAL REGION

Employer identification number

22-2706505

| Partil| Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if

the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds

(b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

N hw N =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control?. .. D Yes D No

6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be
used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferring impermissible private benefit?. . .

. .o DYes |:| No

[Patt:ll5 Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g, recreation or education) Preservation of an histortcally important land area
Protection of natural habitat Preservation of a certified historic structure

Preservation of open space

2 Complete hines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the

last day of the tax year.

a Total number of conservation easements
b Total acreage restricted by conservation easements .
¢ Number of conservation easements on a certified historic structure included In (a)

Jd Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic

structure listed in the National Register

Held at the End of the Tax Year

2a
2b
2c

2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year »
Number of states where property subject to conservation easement 1s located >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,

and enforcement of the conservation easements it holds? .. .

DYes DNo

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

»

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)(4)(B)(1) and section 170(h)(@)BY()? .

D Yes D No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements

-[Part i

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered 'Yes' to Form 990, Part 1V, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XIV, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the

following amounts relating to these items
(i) Revenues included in Form 990, Part VIiI, line 1
(ii) Assets included in Form 990, Part X

»$
>3

2 |f the orgamization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

‘a Revenues Included in Form 990, Part VIII, line 1 >S5
" b Assets ncluded in Form 990, Part X L)
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, TEEA3301 11/15/10 Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION

22-2706505

Page 2

{Part iy TOrganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection

items (check all that apply).
a Public exhibition
‘b Scholarly research
[ Preservation for future generations

Other

‘H

Loan or exchange programs

4 Provide a description of the orgamization's collections and explain how they further the organization’s exempt purpose in

Part XIV

5 During the year, did the organization solicit or receive donatlons of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection?

D Yes

|_|No

PartlVi| Escrow and Custodial Arrangements. Complete if organization answered 'Yes' to Form 990, Part IV, line

9, or reported an amount on Form 990, Part X, line 21.

1a Is the organmization an agent, trustee, custodian, or other |ntermed|ary for contributions or other assets not

in¢luded on Form 990, Part X?

b If 'Yes,' explain the arrangement in Part XIV and complete the followung table:

¢ Beginning balance

d Additions during the year

e Distributions during the year
f Ending balance

2a Did the orgamzation include an amount on Form 990 Part X, line 217

b If 'Yes,' explain the arrangement in Part XIV

D Yes D No

Amount

ic

1d

e

1f

l:] Yes [] No

[PartAV4 Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part iV, line 10.

(a) Current year

(b) Prior year

(c) Two years back

1a Beginning of year balance

(d) Three years back

(e) Four years back

b Contributions

¢ Net investment earnlngs, gams,
and losses

d Grants or scholarshlps

e Other expenditures for facilities
j and programs

“ f Administrative expenses

g End of year balance

2 Provide the estimated percentage of the year end balance held as

a Board designated or quasi-endowment >
b Permanent endowment » %
¢ Term endowment » %

3%

3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by-
() unrelated organizations
(ii) related organizations

b If 'Yes' to 3a(u), are the related organizations Ilsted as reqwred on Schedule R?
4 Dascribe 1n Part XIV the intended uses of the orgamization's endowment funds.

Yes No

3a(i)
3a(ii)
3b

{Part-VI[Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment

(a) Cost or other basis
(investment)

(b) Cost or other
basis (other)

(c) Accumulated
deprecuatlon

(d) Book value

laland P e letins
b Buildings
¢ Leasehold improvements
d Equipment 38,743. 23,086. 15, 657.
e Other 21,556. 1,749, 19,807.
Total. Add lines 1a through e (Co/umn (d) must equal Form 990, Part X, column (B), line 10(c) ) > 35,464,

BAA

TEEA3302

12/20/10

Schedule D (Form 990) 2010
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[Part.VIl | Investments—Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation.

Cost or end-of-year market value

(1) Financial denvatives
@ "Closely-held equity interests
(3)' Other

Total. (Column (b) must equal Form 990 Part X, column (B) ne 12.) ™

()

(S TSR poe AN

e = —
Ty B

U e W E REREL g ST UF
DR ahib X

e [l

e
P LR RN

| PartaVIIi| Investments—Program Related. (See

Form 990, Part X,

ine 13)

(a) Description of investment type

(b) Book value

(c) Method of valuation®

Cost or end-of-year market value

4D

@

©)]

@

®

®

@

®

€)]

a9

Total. (Column (b) must equal Form 990, Part X, column (B) Ime 13) ™

L T wInk T n e aw s R 3
b :\;‘J pe f{&«y_‘\;", T Z \:\fz‘?ﬁ;{b Fa

A N oy
LR PR PN il

[ Part IX{ Other Assets. (See Form 990, Part X,

line 15)

(a) De

scription

(b) Book value

(1) SECURITY DEPOSTIT

800.

@

©)]

@

®

©

)

®

&)

(a9

Total. (Column (b) must equal Form 990, Part X, column(B), line 15)

800.

| Part X - { Other Liabilities. (See Form 990, Part

X, line 25)

(a) Description of hability

(b) Amount

(1) Federal income taxes

(2) ACCRUED INTEREST PAYABLE

3

@)

®

©)

@

®

&)

(19

an

Total. (Column (b) must equal Form 990, Part X, column (B) line 25)

> 5,014.]%"

5,014, |98k % 0 oo

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FIN

48 (ASC 740)

BAA

TEEA3303 12/2010

Schedule

D (Form 990) 2010




Schedule D (Form 990) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 4
[ Part:XI-"| Recorrciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part Vlll,column (A), line 12) 1,019,654.
2 Total expenses (Form 990, Part IX, column (A), line 25) 789,025.
"3\ Excess or (deficit) for the year Subtract line 2 from hine 1 230,629.
4’| Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Pror penod adjustments
8 Other (Describe in Part XIV) .
9 Total adjustments (net) Add lines 4 through 8.
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 230,629.
| PartXIl /| Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 1,019,654.
2 Amounts included on hne 1 but not on Form 990, Part VIII, line 12 e
a Net unrealized gains on invesiments . . 2a
b Donated services and use of facilities . . 2b
¢ Recovernies of prior year grants . . 2¢
d Other (Describe in Part XIV) .o .. 2d
e Add hnes 2a through 2d '
3 Subtract line 2e from line 1 . 1,019,654.
4 Amounts included on Form 990, Part VIII, line 12, but not on hine 1
a Investments expenses not included on Form 990, Part VIII, ne 7b. . . .| 4a
b Other (Describe in Part XIV) . . RN 4b
¢ Add hnes 4a and 4b
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Partl Iine 12) 1,019,654.
{Part’ XIIlE] Reconciliation of Expenses per Audited Financial Statements With Expenses per
1 Total expenses and losses per audited financial statements 789,025,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25
a Donated services and use of facilities . . 2a
)b Prior year adjustments . . . . . 2b
¢ Other losses . C. . .. 2¢
d Other (Describe in Part XIV ) . .o 2d
e Add lines 2a through 2d
3 Subtract ine 2e from line 1 789,025,
4 Amounts included on Form 990, Part |X, line 25, but not on I|ne 1:
a Invesiments expenses not included on Form 990, Part VIII, ine 7b. 4a
b Other (Describe in Part XIV ) . . . .| 4b
¢ Add lines 4a and 4b ?
5 Total expenses Add lines 3 and 4c (This must equal Form 990, Part I, I/ne 18) 789,025.

7

| Supplemental Information

Complete thls part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part Ill, lines 1a and 4, Part IV,

lines 1b and 2b;

Part V, line 4, Part X, line 2, Part XI, line 8; Part XlI, ines 2d and 4b, and Part XIII lines 2d and 4b Also complete this part to provude

any addttional information

BAA - TEEA3304 021111

Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505 Page 5
| Part"XIVi] Supplemental Information (continued)

BAA TEEA3305 07/16/10 Schedule D (Form 990) 2010




SCHE . . OMB No 1545.0047
(Form 925’5%9'5.,‘52, Transactions With Interested Persons 201 0
» Complete if the organization answered
'Yes' on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28h, or 28c, -
Department of the T or Form 990-EZ PartV, line 38a or 40 A/','Open to PUblle .
intemal Revenue Serace » Attach to Form 990 or Form 990-EZ. > See separate instructions. 555 Inspection i <
Name of the organization Employer identification number

COMMUNITY LOAN FUND OF THE CAPITAL REGION . 22-2706505

[Part'lz™: Excess Benefit Transactions (sectlon 501(c)(3) and section 501(c)(4) organizations only).
Complete I1f the organization answered 'Yes' on Form 990, Part 1V, line 25a or 25b, or Form 990-EZ, Part V, line 40b

(c) Corrected?
Yes No

1 (a) Name of disqualrfted person (b) Description of transaction

U]
@
©)]
@
)
®)

2 Enter the amount of tax nmposed on the organlzatlon managers or dlsquallﬂed persons durlng the year under
section 4958
3 Enter the amount of tax, if any, on line 2, above, relmbursed by the organlzahon ) . >SS
RartiliE;] Loans to and/or From Interested Persons.
Complete if the orgamization answered 'Yes' on Form 990, Part IV, line 26 or Form 990-EZ, Part V, line 38a.

(a) Name of interested person and purpose (b) Loan to or from (c) Oniginal (d) Balance due (e) In default? | (f) Approved (g) Written
the organization? principal amount y boatrtd o; agreement?
committee

To From Yes No | Yes No | Yes No
10,000. 10,000.
2,000. 2,000.
1,000. 1,000.
5,000. 5,000.
10,000. 10,000.

(1) DAVID ASHTON PROGRAM INVESTOR
(2) BOB RADLIFF PROGRAM INVESTOR
(3) PHYLLIS HATHAWAY PROGRAM INVESTOR
(4) DOUG KALLENBURG PROGRAM INVESTOR
(5) KIRBY WHITE PROGRAM INVESTOR
©)
@
®
()]

(10) -,
Total . . >3 28,000.] &0 om0
[Part. lllénl Grants or Assistance Benefitting Interested Persons.

Complete If the organization answered 'Yes' on Form 990, Part IV, line 27.

fadl bRt o
Fe R Ea R el Lo ke
fe A bl el tal ke
PGS IS I

(a) Name of interested person (b) Relationship between interested person and (c) Amount and type of assistance
the organization

a
2)
(3)
1))
)
(6)
@)
®
®
(10)
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2010

TEEA4501 11/15/10




Schedule L (Form 990 or 990-EZ) 2010 COMMUNITY LOAN FUND OF THE CAPITAL REGION

22-2706505 Page 2

I Part-IV#| Business Transactions Involving Interested Persons.
Complete if the organization answered 'Yes' on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person

(b) Relationship between
interested person and the
organization

(c) Amount of
transaction

(d) Description of transaction (e) Sharing of
organization's
revenues?

Yes No

m

@

6]

(C))

®

O]

@

)]

®

(0

[ PartiVi| Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule L (see instructions)

TEEA4501

1510

Schedule L (Form 990 or 990-EZ) 2010




OMB No 1545-0047

2010

SCHED ' i -
Ton 993&%9%-52) Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on =

Form 990 or 990-EZ or to provide any additional information. <> Openito Public 57
rieima) Rovenue Servcs” > Attach to Form 990 or 990-EZ. "2 Inspection - -
Name of the orgamzation Employer identification number
COMMUNITY LOAN FUND OF THE CAPITAIL REGION 22-2706505

Pt VI-B, Line 1lla See attached. -

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 930 or 990-EZ. TEEA4901  10/26/10 Schedule O (Form 990 or 990-EZ) 2010
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[ Part ViI .| Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R
(see instructions).
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COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505

Schedule O (Form 990), Supplemental Information to Form 990

Form 990, Page 2, Part lll, Line 1 (continued)

Briefly describe the organization’s mission®
NEEDS BY MAKING AFFORDABLE HOUSING, COMMUNITY AND ECONOMIC DEVELOPMENT

LOANS TO NONPROFIT ORGANIZATIONS AND SMALL BUSINESSES/MICRO ENTERPRISES.




Additional Information For Tax Return

COMMUNITY LOAN FUND OF THE CAPITAL REGION 22-2706505

Schedule O: Explanation Smt Wks-1

The executive director reviews the 990 as prepared by the independent accountant. The board of directors
approves prior to filing.

Schedule O: Explanation Smt Wks-2

Govemning documents, conflict of interest policy and financial statements available to the public upon request.

Schedule O: Explanation Smt Wks-3

The board of directors reviews and approves the executive director's salary annually.

Schedule O: Explanation Smt Wks-4

Conflict of interest compliance is informally monitored which apears effective based on the size and complexity
of the Organization.




COMMUNITY LOAN FUND OF THE CAPITAL REGION, INC,
BYLAWS (Approved 10/7/10)

ARTICLE I
Name

The name of this corporation shall be the Community Loan Fund of the Capital Region,
Incorporated (herein referred to as “the Corporation” or “the Fund”).

ARTICLE IT
Purpose

The purpose of the Corporation shall be:

(@) To provide expanded access to housing and increased economic opportunities for low-
income and other disadvantaged households currently excluded from such opportunities by market
conditions.

(b) To create alternative models of finance for housing and economic development, to
encourage investment by socially concerned investors, and to promote greater responsiveness to the
needs of disadvantaged residents on the part of conventional lending institutions.

(c) To stimulate and encourage housing development and economic opportunities for
low-income and other disadvantaged households, and to provide education, financing, and
technical assistance to that end.

(d) To stimulate and encourage the revitalization of neighborhoods and communities to the
benefit of existing residents.

ARTICLE IO
Membership and Board of Directors

1. Membership. The membership of the Corporation shall consist solely of the members of the
Board of Directors.

2. Annual Meeting. The annual meeting of the membership and Board of Directors shall be
held each year at a time and place to be determined by the Board of Directors.

3. Election of Directors. Election of members of the Board of Directors shall normally take
place at the Annual Meeting from a slate of candidates presented by the Nominating
Committee. However, when a vacancy is to be filled or the size of the sitting Board is to be
increased, new Directors may be nominated by the Nominating Committee and elected by the

Board at any regular meeting of the Board.

4. Number and Term of Directors. The Board of Directors shall consist of at least seven (7)
but not more than eleven (11) individuals. The normal term of Board members shall be three
years. No board member shall serve more than two consecutive full terms. Following a one
year absence from Board membership, individuals are eligible for re-election.




10.

11.
12.

13.

Resignation of Directors. Directors who wish to resign shall give written notice of such to
the President, and shall thereupon cease to be members of the Board. A Director who has
missed three consecutive meetings of the Board shall be considered to have resigned if, upon
being contacted by the President, he or she does not offer a reasonable explanation for his or
her absences. The Board has sole discretion as to whether an explanation is reasonable. If the
Director cannot be reached after reasonable efforts, he or she shall be considered to have
resigned.

Composition of Board. In so far as possible, the Board shall include, at all times, at least

two members from each of the following categories:

(a) individuals who are themselves lenders and/or donors to the Fund or are associated -
with organizations that are lenders and/or donors to the Fund.

(b) individuals associated with nonprofit organizations or small businesses engaged in those
kinds of activities that the Fund's lending programs are intended to support.

(¢) individuals engaged in educational, training or technical assistance activities related to the
purposes of the Fund.

Duties of the Board. The Board of Directors shall be responsible for carrying out the affairs of
the Corporation. Such responsibility includes but is not limited to the following duties.

a. The Board shall hire an Executive Director, or otherwise Board-identified primary staff
person (the “primary staff person”), who shall serve at the will of the Board, and who
shall, for so long as he or she serves in such capacity, attend meetings of the Board of
Directors in an ex officio capacity without voting rights.

b. The Board shall adopt policies governing the acceptance and granting of loans, and, with
the primary staff person, shall periodically review and, as necessary, revise such policies
to insure their appropriateness with respect to the circumstances existing at the time, and
shall carry out such direct responsibilities as such policies may assign to the Board itself.

c. The Board shall adopt policies governing all employees.

d. The Board shall approve an operating budget for each fiscal year.

Regular meetings. Regular meetings of the Board of Directors shall take place at least six (6)
times per year at times and places determined by the Board.

Special Meetings. Special meetings of the Board may also be called at any time by the
President or by a written petition of at least five (5) members of the Board.

Notices. Notices of regular and special meetings shall be mailed to each member of the Board of
Directors at least five (5) days before such meetings or may be emailed to each member at least
three (3) days before such meetings.

Quorum. A quorum shall consist of a simple majority of the Directors then in office.

Decisions in Board Meetings. Except as otherwise provided in these Bylaws, decisions shall be
made at Regular or Special Board meetings by a majority vote of those present, 2 quorum being
assembled, in accordance with Roberts Rule of Order.

Decisions by Email Vote. When approval for a proposed loan or other action is required on such
short notice that the matter cannot wait for the Board to act on the matter in a Regular or Special
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meeting, the primary staff person, may submit the proposed action to the members of the Board
by email and request that they vote by return email for, or against, approval of the action. In such
cases approval shall require a unanimous affirmative vote by those voting, provided at least the
number of Directors required to establish a quorum are voting.

Article IV
Officers

. Enumeration. The officers of the Corporation shall be: President, Vice President, Secretary, and
Treasurer.

. Election. The officers shall be elected by the members of the Board from among themselves at
the Annual Meeting (following the election of Directors) from a slate presented by the
Nominating Committee. In the event of a vacancy in any officer position, the Board shall elect a
replacement from among themselves, at the next Regular or Special Meeting of the Board.

. Term. The term of office shall be one (1) year or until a successor is elected. No officer shall
hold the same office for more than two (2) consecutive full terms.

. Duties of President. The President shall:

a. Preside at all meetings of the Board when possible.

b. Appoint the chairpersons and members of all committees with the advice and consent of the
Board.

c. Appoint legal counsel with the advice and consent of the Board.

d. Appoint, annually, with the advice and consent of the Board, a certified public accountant to
audit the books of the Corporation.

e. Carry out all other responsibility assigned to the office of President by these Bylaws or by
action of the Board of Directors.

Duties of the Vice President. The Vice President shall perform all duties of the President in the
event of the absence of the President or the inability of the President to act, or in the event of a
vacancy in that office, and shall carry out such other duties as the Board assigns to such office.

. Duties of the Secretary. The Secretary shall:

a. Assure that all actions taken by the Board are accurately recorded in minutes of the Board’s
deliberations; that such minutes are presented to the Board for approval at its next meeting;
and that duly approved minutes are preserved in the permanent records of the Corporation.

b. Sign such documents as are necessary to confirm actions duly taken by the Board of
Directors.

c. Assure that notices of meetings are distributed to all Directors in accordance with these
Bylaws.

d. Carry out such other duties as the Board may assign to such office.

Duties of the Treasurer. The Treasurer shall oversee the management of the Corporation’s
finances. Specifically, the Treasurer shall:

a. Assure that all transactions are recorded and all records maintained in accordance with
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Generally Accepted Accounting Principles, and consult with the primary staff person,
regarding the specific accounting and financial management practices that are most
appropriate and useful for the Corporation’s particular financial circumstances.

b. Assure that accurate financial reports are presented to the Board of Directors on at least a
quarterly basis and assist in interpreting these reports for the Board.

c. Consult with the primary staff person, and President regarding the appointment of an auditor
and the Fund’s interaction with such auditor.

ARTICLE Y
Committees

1. Appointment of Members. Members of all committees, except the Executive Committee,
shall be appointed by the President, with the advice and consent of the Board of Directors.

2. Executive Committee. At all times the Executive Committee shall consist of the four people
serving as President, Vice President, Secretary, and Treasurer. When specifically authorized
by the Board of Directors to do so, the Executive Committee may take action on behalf of the
Board and the Corporation.

3. Nominating Committee. As required by these bylaws, the Nominating Committee shall
prepare slates of candidates for the election of Directors and Officers at the Annual Meeting,
and at other meetings when there is reason to fill a vacancy or, subject to these Bylaws and
Board approval, to increase the number of Directors.

4. Development Committee. The Development Committee shall consist of at least five (5)
members, at least three (3) of whom shall be members of the Board of Directors. In selecting
its members, the President and Board shall endeavor to see that the Committee contains an
appropriate range of experience with fundraising, capitalization and public relations practices
and with the practices and needs of potential and current Fund borrowers and clients.

5. Commercial Lending Committee. The Commercial Loan Committee shall consist of at least
five (5) members, at least three (3) of whom shall be members of the Board of Directors. In
selecting its members, the President and Board shall endeavor to see that the Committee
contains an appropriate range of experience with lending practices and with the practices and
needs of potential borrowers. Subject to lending policies approved by the Board of Directors,
the Committee shall consider and act upon loan requests from small businesses and not-for-
profit organizations as such requests are presented to the Committee by staff. Board-approved
policies may allow the Committee to give final approval for loans in specified categories, but
may require final approval by the Board itself for loans in other specified categories.

6. Residential Lending Committee. The Residential Loan Committee shall consist of at least
five (5) members, at least three (3) of whom shall be members of the Board of Directors. The
Committee shall consider and act upon loan requests from individuals as such requests are
presented to the Committee by staff. Board-approved policies may allow the Committee to
give final approval for loans in specified categories, but may require final approval by the
Board itself for loans in other specified categories.

7. Other Committees. Other committees may be established, on either a permanent or ad hoc
basis, at any time for Board-approved purposes.
Board Approved . 4 . 4/8/2011




ARTICLE VI
Duty of Care, Loyalty and Obedience
and Conflicts of Interest

| L Duty of Care, Loyalty & Obedience

a. Duty of Care. All members of the Board of Directors shall exercise that same care that a

reasonable person, with similar abilities, acumen and sensibilities, would under similar
circumstances at all times. A director, an officer or employee will undertake to understand
all, or substantially, all of the consequences of their actions or the omissions of their actions.

Duty of Loyalty. No officer, director or employee shall engage in, or condone, any conduct
that is disloyal, disruptive, damaging or competes with the Corporation. No officer, director
or employee shall take any action, or establish any interest, that compromises his or her
ability to represent the Corporation’s best interest.

Duty of Obedience. No officer, director or employee shall disobey a majority decision of the
Board of Directors,

2. Conflicts of Interest

1.

Board Approved 5

a. Definition. No member of the Board of Directors or organizational Committees may

participate in any discussion or vote on any matter in which, to his or her knowledge, the
member, his or her immediate family or partner, or any organization in which he or she is
serving as officer, director, trustee, partner, employee, or independent contractor has a direct
or indirect financial interest. Committee or Board members are to disclose fully the nature of

any potential conflict of interest.

Disclosure. A member of the Board with a real or potential conflict shall disclose the conflict
or potential conflict as soon as he or she recognizes the conflict. If self-disclosure is not
revealed, the Board President, or any member of the Board of Directors, can, prior to voting
on a specific matter in which a potential conflict of interest exists, inquire whether any
member of the Board desires to abstain from voting because of a conflict of interest. If no
conflict of interest is disclosed but the President or any other member of the Board states the
opinion that such a conflict exists and the challenged Board member refuses to abstain from
the deliberations or voting as requested, the President shall immediately call for a vote of the
Directors to determine whether the challenged Director is in a conflict of interest. If a
majority of the Directors present vote to require the abstention of the challenged Director, that
Director shall not be permitted to participate in any discussion or vote.

ARTICLE VII
Indemnification of Directors, Officers and Employees

Authorized Indemnification. Unless clearly prohibited by law or these Bylaws, this
Corporation shall indemnify any person (an “Indemnified Person”) made or threatened to be
made a party in any action or proceeding, whether civil, criminal, administrative, investigative or
otherwise, including any action by the Corporation, by reason of the fact that he or she (or her/his
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Testator or Administrator, if then deceased), whether before or after adoption of this Article: (a)
is or was a Director or Officer of the Corporation, or; (b) is serving or served, in any capacity, at
the request of the Corporation, as a Director or Officer of any other corporation, or any
partnership, joint venture, trust, employee benefit plan or other enterprise. The indemnification
shall be against all judgments, fines, penalties, amounts paid in settlement (provided the
Corporation shall have consented to such settlement) and reasonable expenses, including
attorneys’ fees and costs of investigation, incurred by an Indemnified Person with respect to any
such threatened or actual action or proceeding.

2. Prohibited Indemnification. The Corporation shall not indemnify any person if a judgment, or
other final adjudication, adverse to any Indemnified Person establishes, or the Board of Directors
in good faith determines, that such person’s acts were committed in bad faith or were the result of
active and deliberate dishonesty and were material to the cause of action so adjudicated or that he
or she personally garnered any financial profit or other advantage to which he or she was not
legally entitled. .

3. Advancement of Expenses. The Corporation shall, on request of any Indemnified Person who is
or may be entitled to be indemnified by the Corporation, pay or promptly reimburse an
Indemnified Person’s reasonably incurred expenses in connection with a threatened or actual
action or proceeding prior to its final disposition. However, no such advancement of expenses
shall be made unless the Indemnified Person makes a binding, written commitment to repay the
Corporation, with interest, for any amount advanced for which it is ultimately determined that he
or she is not entitled to be indemnified under the law or these By-Laws. An Indemnified Person
shall cooperate in good faith with any request by the Corporation that common legal counsel be
used by the parties to such action or proceeding who are similarly situated unless it would be
inappropriate to do so because of actual or potential conflicts between the interests of the parties.

4. Indemnification of Others. Unless clearly prohibited by law or these Bylaws, the Board of
Directors may approve indemnification by the Corporation, as set forth in Section 1 of this
Article, or advancement of expenses as set forth in Section 3 of this Article, to a person (or his or
her Testator or Administrator, if then deceased) who is or was employed by the Corporation or
who is or was a volunteer for the Corporation, and who is made, or threatened to be made, a party
in any action or proceeding, by reason of the fact of such employment or volunteer activity,
including actions undertaken in connection with service at the request of the Corporation in any
capacity for any other corporation, partnership, joint venture, trust, employee benefit plan or
other enterprise.

ARTICLE VIII
Amendment of Articles of Incorporation and Bylaws

The Certificate of Incorporation may be amended, and these Bylaws may be amended, or may be
repealed, and new Bylaws adopted by an affirmative vote by three quarters (3/4) of those present, 2
quorum being assembled, at any duly convened Board meeting, provided that written notice of such
meeting has set forth the proposed amendments or replacement.
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ARTICLE IX
Dissolution

A decision to dissolve the Corporation and to distribute the Corporation’s assets in a particular
manner in accordance with the Articles of Incorporation shall require an affirmative vote by
three quarters (3/4) of those present, a quorum being assembled, at a duly convened Board
meeting, provided that written notice of such meeting has included a full description of a
proposed plan of dissolution.

Upon the dissolution of the Corporation, the Board of Directors shall, after paying or

making provision for the payment of all of the liabilities of the Corporation, dispose of all of the
assets of the Corporation exclusively for the purposes of the Corporation and in full accordance
with the Certificate of Incorporation.

In the event of dissolution, the Board of Directors shall make final determination as to the
disposition of client records, notification of clients, and related matters.

ARTICLE X
Miscellaneous Provisions

Fiscal Year. The fiscal year of the Corporation shall begin on January 1 of each year and shall
end on December 31 of each year.

Deposit of Funds. All funds of the Corporation not otherwise employed shall be deposited in
such banks, trust companies, or other reliable depositories as the Board of Directors from time

to time may determine.

Checks, ete. All checks, drafts, endorsements, notes and evidences of indebtedness of the
Corporation shall be signed by such officers or agents of the Corporation and in such manner as
the Board of Directors from time to time may determine. Endorsements for deposits to the
credit of the Corporation shall be made in such manner as the Board of Directors from time to
time may determine.

Loans. Loans or advances shall be contracted on behalf of the Corporation, in accordance with
policies adopted by the Board of Directors.

Contracts. Any officer or agent of the Corporation specifically authorized by the Board of
Directors may, on behalf of the Corporation, enter into those contracts or execute and deliver
those instruments that are specifically authorized by the Board of Directors. Without the
express and specific authorization of the Board of Directors, no officer or other agent of the
Corporation may enter into any contract or execute and deliver any instrument in the name of
the Corporation.
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