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Form 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code ]
(except black lung benefit trust or private foundation) i

> The organtzation may have to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0047

2010

T s ST - b T
Open to Public "
- Inspection;

A For the 2010 calendar year, or tax year beginning

, 2010, and ending

B Check i applicable

R Address change

]

Name change

Inihal return

Terminated
Amended return

Apphication pending

SUMMIT AREA PUBLIC FOUNDATION
P.0. BOX 867
SUMMIT, NJ 07902-0867

D Employer Identification Number

22-1948007

E Telephone number

908-273-1212

G Gross receipts $

8,474,674,

F Name and address of principal officer

Same As C Above

H(b) Are all affiiates included?

Tax-exempt status

Xlsoem [ [sne ¢ [ Tasr@myor [ 527

)< (insert no.)

H(a) s this a group return for affiiates?

If "No,' attach a list (see instructions)

Yes No
Yes No

|
J Website: » N/A H(c) Group exemption number ™
K Form of organization m Corporation mlust J_I Association l-] Other ™ | L Year of Formation 1972 I M State of legal domicile  NJ
tPart =i Summary
1 Briefly describe the organization's mussion or most significant actmties. SEE _STATEMENT AT LINE 4(A) _BELOW. _ _ _
8 e
|l e e e e e e e o e e — e ———— e ——— —
E| T
3| 2 Check thus box » D-If the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line 13) 3 19
2 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 19
=[| 5 Total number of Individuals employed in calendar year 2010 (Part V, hne 2a) 5 0
% 6 Total number of volunteers (estimate if necessary) .. 6 0
< ( 7a Total unrelated business revenue from Part Viil, column (C), iine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 . . 7b 0.
— - gf__ Prior Year Current Year
ol 8 Contributions and grants (Part VIII, hne 1h) .- el 776,784. 2,768,394,
2| 9 Program service revenue (Part VIIl, line 2q) -
% 10 Investment income (Part VIII, column (A), lines 3, & %nﬁﬂdg i o 459,403. 417,717.
@ |11 Other revenue (Part VIlI, column (A), hines 5, 6d] 8c, i9c. T% , andy 12)0”
12 Total revenue — add lines 8 through 11 (must equal Ract MIL,_column (A), het2) 1,236,187. 3,186,111.
13 Grants and similar amounts paid (Part 1X, column (A), G@DEN, UT‘rQ:'] 513,942, 811,479.
14 Benefits paid to or for members (Part I1X, column (A), line
o 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)
§ 16 a Professional fundraising fees (Part IX, column (A), hine 11e)
&| b Total fundraising expenses (Part IX, column (D), line 25) » s 2
& 17 Other expenses (Part X, column (A), ines 11a-11d, 11f-24f) 83,788. 81,348.
18 Total expenses Add lines 13-17 (must equal Part |1X, column (A), line 25) 597,730. 892,827.
19 Revenue less expenses. Subtract line 18 from line 12 638,457. 2,293,284.
58 Beginning of Current Year End of Year
5| 20 Total assets (Part X, line 16) 10,465,738.] 13,738,513,
__ 33|21 Total habilites (Part X, ine 26) 0. 0.
g' 22| 22 Net assets or fund balances Subtract ine 21 from hine 20 10,465,738. 13,738,513.
~J[Part il - | Signature Block
S B USRS WA RS IS (S I p A 2P RIS A el ncto e bt of my knowledge and e, s e, corect and
= A < AZV [ SHo
= Slgn Signature of officer ., Date
o Here S 84/? greqd E, BMAJ“I’/Né L TREASud Ep
w Type or print name and tifle . 4
= PrintType preparer's name ml ture : Date Check D 4 |PTIN
% Paid Alexander F. Wilhelm, CPA Wﬂc’ 05/06/2011 |seit-employed P00534488
© Preparer |Frmsname 2 DEX F. WI'_LLIE « CPA, PLC
@  Use Only |rums adaress » 323 BOB WHITE WAY FemsEn > 26=-0757239
SARASOTA, FL 34236—1813 Phone no 941" 7=
May the IRS discuss this return with the preparer shown above? (see instructions) [)ﬂ Yes No

BAA For Paperwork Reduction Act Notice, see the separate instructions.
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Form-990 (2010)
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Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
[Part1ll ] Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part I ﬂ

1 Briefly describe the orgamization's mission
SEE STATEMENT AT LINE 4 (A) BELOW.

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? L] Yes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported

811,479.) (Revenue $ 2,768,394.)

4c (Code oEeRdl) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses __ $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 811,479.

BAA TEEA0102L 10/06/10 Form 990 (2010)




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 3
[Part IV | Checklist of Required Schedules
Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
Schedule A 1 X
Is the organization required to complete Schedule B, Schedule of Contributors? (see instructions) 2 X
Did the organization engage n direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | . . 3 X
4 Section 501(cX3) organizations Did the organization engage 1n lobbying activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes, ' complete Schedule C, Part it 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f 'Yes, ' complete Schedule D, 6 X
Part |
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or histonic structures? /f ‘Yes,' complete Schedufe D, Part I/ 7 X
8 Did the organization mantain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il 8 X
9 Dud the organization report an amount in Part X, ine 21, serve as a custodian for amounts not histed in Part X,
or provide credit counseling, debt management, credit reparir, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /4
'Yes,' complete Schedule D, Part V 10
B Sl R R
11 If the organization's answer to any of the following questions 1s 'Yes', then complete Schedule D, Parts VI, VII, VIil, IX, N S
or X as applicable ST cl
a Did the organization report an amount for land, bulidings and equipment in Part X, line 107 If 'Yes,' complete Schedule
D, Part VI . . 11a X
b Did the organization repart an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil 11¢ X
d Did the orgamization report an amount for other assets n Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, line 16? If 'Yes,' complete Schedule D, Part 1X 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X Me X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts XI, Xli, and Xill 12a; X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If ‘Yes,' and
if the organization answered 'No' to line 12a, then completing Schedule D, Parts X!, Xll, and X!l 1s optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)Y()? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundrarsing,
business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Parts | and IV 14b X
15 Dud the organization report on Part IX, column (R), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,' complete Schedule F, Parts Il and IV 15 X
16 Did the organmization report on Part 1X, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If ‘Yes, ' complete Schedule F, Parts Iil and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part I 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a? /f 'Yes,'
complete Schedule G, Part il 19 X
20 aDid the organization operate one or more hospitals? If 'Yes,' complete Schedule H 20 X
b If "Yes' to hne 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990
filers that operate one or more hospitals must attach audited financial statements (see instructions) 20b

BAA TEEAOIO3L 12/21/10

Form 990 (2010)



Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4

[PartlV " |Checklist of Required Schedules (continued)

21 Did the organization report more than $5,000 of ?/rants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? /f ‘Yes, ' complete Schedule |, Parts | and Il

22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), ine 27 If 'Yes,' complete Schedule |, Parts | and lil

23 Did the organization answer 'Yes' 1o Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /f 'Yes, ' complete
Schedule J .

24a Did the organization have a tax-exempt bond issue with an outstandlng principal amount of more than $100,000 as of
the last day of the year, and that was i1ssued after December 31, 20027 If 'Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25 .

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds?

d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time during the year?

25 a Section 501(cX3) and 501(c)4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part |

b Is the organization aware that it engaged in an excess benefit transaction with a disquahified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part {

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,’ complete Schedule L, Part Il

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantal
contributor, or a grant selection commuttee member, or to a person related to such an individual? I/f 'Yes,' complete
Schedule L, Part Il

28 Was the organization a part?/ to a business transaction with one of the foliowing parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If 'Yes,’ complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV .

¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,’ complete Schedule N, Part |

32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part |

Was lthe organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts II, Ill, IV, and V,
Iine
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?

Did the organization recewve any payment from or engage in any transaction with a controiled entity
within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, hne 2 DYes No

36 Section 501(cX3) organizations. Did the orgamzation make any transfers to an exempt non-charitable related
organization? If ‘Yes,' complete Schedule R, Part V, line 2

37 Did the organization conduct more than 5% of its activities through an entity that 1s not a refated organization and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part Vi

38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O

Yes | No
21 X
22 X
23 X
24a X
24b
24c¢
24d
25a X
25b X
26 X
27 X
28a X
28b X
28¢ X
29 X
30 X
N X
32 X
33 X
34 X
35 X
36 X
37 X
38 X

BAA

TEEA0104L 12/21110

Form 990 (2010)



Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5
[Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check 1f Schedule O contains a response to any question in this Part V

1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not apphcable 1a
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners?
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) 7
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 990-T for this year? If ‘No,’ provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authont¥ over, a
financial account In a foreign country (such as a bank account, securities account, or other financtal account) 4a X
b If 'Yes,' enter the name of the foreign country *» i P ~ l;
See instructions for filing requirements for Form TD £ 90-22 1, Report of Foreign Bank and Financial Accounts. LR
5a Was the organization a party to a prohibited tax shelter transaction at any ttime during the tax year? X
b Did any taxable party notify the organization that it was or ts a party to a prohibited tax shelter transaction? X
¢ !f 'Yes,' to line 5a or 5b, did the organization file Form 8886-T?
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). e g
a Did the organization recetve a payment 1n excess of $75 made partly as a contribution and partly for goods and k -
services provided to the payor? 7a X
b If *Yes,’ did the organization notify the donor of the value of the goods or services provided? 7b
c Did the organization sell, exchange, or otherwise dispose of tangible persona!l property for which it was reguired to file
Form 82822 7c X
d If 'Yes," indicate the number of Forms 8282 filed during the year l 7dl RN N
e Did the organization recetve any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79
h If the organization received a contribution of cars, boats, arplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(aX3) supporting organizations. Did the - B S
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. LR R |
a Did the organization make any taxable distributions under section 49667 9a |
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b |
10 Section 501(cX7) organizations. Enter A I |
a Imitiation fees and capital contributions included on Part VI, line 12 10a IR I N
b Gross receipls, included on Form 990, Part VIil, line 12, for public use of club factlities 10b ’
11 Section 501(cX12) organizations. Enter
a Gross income from members or shareholders 11a .
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 1b
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10412 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year I 12bl
13 Section 501(cX29) qualified nonprofit health insurance issuers.
als the organization licensed to 1ssue qualfied health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in
which the organization 1s licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢ i
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If 'Yes,' has 1t filed a Form 720 to report these payments? If 'No,' provide an explanation in Schedule O 14b

BAA TEEA0105L 11/30/10 Form 990 (2010)




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 6
|Part VI- | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for

a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule Q. See instructions.

Check if Schedule O contains a response to any guestion in this Part VI m
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year 1a 195 S g e
b Enter the number of voting members included 1n line 1a, above, who are independent 1b 19|

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? See Schedule 0O

3 Did the organization delegate control over management duties customanly performed by or under the direct supervision

of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents 4 X
since the prior Form 990 was filed? .
5 Did the organization become aware dunng the year of a significant diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? . 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written acttons undertaken duning the year by | " B
the following p
a The governing body? Baj X
b Each committee with authority to act on behalf of the governing body? 8b] X

9 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
‘ organizatton's mailing address? If 'Yes, ' provide the names and addresses in Schedule O 9 X

| Section B. Policies (This Section B requests information about policies not required by the Infernal Revenue Code.)

| Yes | No
|
10a Does the organization have local chapters, branches, or affiiates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 1Mal X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990 See Schedule O -0
12a Does the organization have a writien conflict of interest policy? If ‘No,' go to Iine 13 12al X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? 12b
¢ Does the organization regutarly and consistently monitor and enforce compliance with the policy? /f 'Yes,' describe in
Schedule O how this 1s done See Schedule O 12¢| X
13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent ol
persons, comparability data, and contemporaneous substantiation of the deliberation and dectsion? 1 "
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to line 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets 1o, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If 'Yes,' has the organization adopted a written policy or procedure requirning the organization to evaluate its
participation in joint venture arrangements under apphicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » NJ

18 Section 6104 requires an organization to make 1ts Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available. Check all that apply

D Own website Another's website Upon request

19 Descnbe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public See Schedule O
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization

» BARBARA E. BUNTING, TREASURER 25 ROWAN ROAD ~SUMMIT NJ 07901 908-277-1422

BAA Form 990 (2010)
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Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 7
[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

Check if Schedule O contains a response to any question in this Part Vil ’_]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year.

o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

o List all of the orgarization's current key employees, If any See instructions for definition of 'key employee '

® st the organization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the orgamzation and any
related organizations.

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the orgamization's former directors or trustees that recewved, in the capacity as a former director or trusiee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order' individual trustees or directors, institutional trustees, officers; key employees; highest compensated
employees, and former such persons

m Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

A (B © (%) (E) )
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours o =1 = =] & - compensation from compensation from amouni of other
perweek | 23 | @ 3 2 3 % =3 the organization related organizations compensation
hoew |B5[E[E|3|gg|3] WO | EeRMeO
related | 58 | 3 |83 and related
O{g?]rsn?:- g :_. .‘% é organizations
Schedule L 2
0 °le £
_()_JOHN_W. COOPER _ _____ |
President 0 X X 0. 0. 0.
@ DR. THOMAS V. INGLESBY |
Vice President 0 X X 0. 0. 0.
_(3)_BARBARA E, BUNTING ___ |
Treasurer 0 X X 0. 0. 0.
_@ LINDA B. HANDER _____ |
Asst. Treasurer 0 X X 0. 0. 0.
_G) LYLE R. BREHM__ __ ___ |
Secretary 0 X X 0. 0. 0.
_©)_REAGAN BURKHOLDER __ _ _ |
Trustee 0 X 0. 0. 0.
_@_CAROLYN R. DEACON_ _ _ _ |
Trustee 0 X 0. 0. 0.
_®_DAVID G. DIETZE __ ___ _
Trustee 0 X 0. 0. 0.
_©_ STEVEN P. FORD _ _____
Trustee 0 X 0. 0. 0.
10) EUGENE FOX _ _ _______ 4
Trustee 0 X 0. 0. 0.
A11)_WENDY GRAEB __ ______ |
Trustee 0 X 0 0 0
£12) CARY R. HARDY _ _____ |
Trustee 0 X 0. 0. 0.
13) VIRGINIA G. JORDAN __ _ |
Trustee 0 X 0. 0. 0.
4 JULIE KEENAN _ ______ |
Trustee 0 X 0. 0. 0.
15) J. ANDREW LARK __ ___ _ |
Trustee 0 X 0. 0. 0.
16)_SANDRA R. LIZZA _ __ __ |
Trustee 0 X 0. 0. 0.
17) JOANNE MCDONOUGH_ _ _ _ _ |
Trustee 0 X 0. 0. 0

BAA TEEAOIO7L 12/21110 Form 990 (2010)




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 8
[ Part.Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)
(A) (c) ©) (E) @)
Name and title Average | Position (check all that apply) Reportable Reportable Estimated
per week|2 3| 3 g = I = compensation from compensation from amount of other
al & o 35| ¢ the organization related organizations compensation
(h%t:srcsn{tg SSlE|8 e BRI 3| wanooe-mse (W-2/1099-MISC) from the
g&l =% |3 nl® organization
‘r)?lgaalre‘s gh § % ® g orand related
zations g ; E é ganizations
scnoy | 8|2 g
° g
18 HENRY M. OGDEN __ _ __________
Trustee X 0. 0 0.
(19) SARAH A. ROSEN ___ __________
Trustee X 0 0. 0.
0 _
€2
& _
@) _
24 e __
25 _
@8 _
@
28 _
2 _
1b Sub-total > 0. 0. 0.
c Total from continuation sheets to Part VI, Section A > 0. 0. 0.
d Total (add lines 1b and 1¢) > 0. 0. 0.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable compensation

from the organizaton * 0
Yes | No

3 Did the organlzahon list any former officer, director or trustee, key employee, or highest compensated employee : CT

on line 1a”? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on hine 1a, is the sum of reportable compensation and other compensation from . | ’L‘,

the organization and related organizations greater than $150,000? /f ‘Yes' complete Schedule J for |

such individual 4 X
5 Did any person hsted on line 1a receive or accrue compensation from any unrelated organization or individual Co

for services rendered to the organization? /f 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

©

(A)
Name and business address

Description of services

Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization » 0

BAA

TEEAQ108L 12/21/10

Form 990 (2010)




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 9

. G
Lo

o (A) (B) ©) )
1~ Total revenue Related or Unrelated Revenue
. exempt business excluded from tax
. function revenue under sections
revenue 512, 513, or 514
w.,! 1a Federated campaigns 1a - - )
E?, b Membership dues 1b
3-% ¢ Fundraising events 1c
gg d Related organizations 1d
gg e Government grants (contributions) Te
[T
2 i f All other contributions, gifts, grants, and
@E similar amounts not included above 11| 2,768,394,
Eg g Noncash contributions included in Ins 1a-1f+ § T T
82 _h Total. Add Iines 1a-1f > 2,768,394.

Business Code L ST I

a0 oo

e
f All other program service revenue
g Total. Add lines 2a-2f > R oo
3 Investment income (including dividends, interest and
other similar amounts) > 325,6009. 325, 609.
4 |ncome from investment of tax-exempt bond proceeds »
5 Royalties . >
(1) Reat () Personal

PROGRAM SERVICE REVENUE

6a Gross Rents
b Less' rental expenses
¢ Rental tncome or (loss)
d Net rental income or (loss)

7a Gross amount from sales of ® Secunties () Other
assets other than inventory |5, 380,671.

b Less cost or other basts
and sales expenses 5,288, 563.

¢ Gamn or (loss) 92,108,
d Net gain or (loss)

8a Gross income from fundraising events
(not including

of contributions reported on line 1c).

See Part 1V, hne 18 a
b Less direct expenses b
¢ Net income or (loss) from fundraising events

OTHER REVENUE

9a Gross income from gaming activities
See Part IV, line 19 a

b Less direct expenses b
¢ Net income or (loss) from gaming activities

10a Gross sales of inventory, less returns SRR T R
and allowances a N R E

b Less cost of goods sold b ST

¢ Net income or (loss) from sales of inventory >
Miscetlaneous Revenue Business Code

d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions > 3,186,111. 417,717. 0. 0.
BAA TEEAO109L 1011110 Form 990 (2010)




Form 990 (2010)

SUMMIT AREA PUBLIC FOUNDATION

22-1948007

Page 10

[PartiX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns,
All other orgamizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do
6b,

not include amounts reported on lines
7b, 8b, 9b, and 10b of Part Vill.

(A)
Total expenses

(B)
Program service
£Xpenses

Management and

©

(D)
Fundraising

1

10
n

12
13
14
15
16
17
18

19
20
21

23
24

25

Grants and other assistance to governments
and grgamzatlons in the U.S See Part IV,
Iine 21

Grants and other asststance to individuals 1n
the US See Part IV, line 22

Grants and other assistance to governments,
organizations, and individuals outside the
US SeePart IV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
disqualified persons (as defined under
section 495 gf)(l)) and persons described
in section 4958(c)(3)(B)

Other salaries and wages

Pension plan contributions (include
section 401 (k) and section 403(b)
employer coninibutions)

Other employee benefits
Payroll taxes
Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, fine 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy
Travel

Payments of trave! or entertainment
expenses for any federal, state, or local
public officials

Conferences, conventions, and meetings
Interest

Payments to affiliates

Depreciation, depletion, and amortization

Insurance

Other expenses itemize expenses not
covered above (List miscellaneous expenses
in hne 24f If line 24f amount exceeds 10%
of hne 25, column (A) amount, list ne 24f
expenses on Schedule O )

a PUBLIC RELATIONS

f All other expenses
Total functional expenses Add hnes 1 through 24f

811,479.

general expenses

expenses

811,479, |-

5,417.

5,417.

16,900.

16,900.

53,768.

53,768.

__1,715.

A b PP . R
2 I (PR " -

1,350.

1,000.

487.

275.

190.

246.

811,479.

81,348.

26

Joint costs. Check here » |:| if following
SOP 98-2 (ASC 958-720) Complete this line
only if the organization reported in column
(B) joint costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAO110L

12/21110

Form 990 (2010)




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 11
{Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash — non-interest-bearing 153,110.{ 1 279,318.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Recewvables from current and former officers, directors, trustees, key employees, |- SR b el R T LN
and highest compensated employees Complete Part I of Schedule L 5
6 Receivables from other disquahfted persons (as defined under section 4958(f)(1)), . - AU
persons described in section 4958(c)(3)(B), and contributing employers and - )
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary - -
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventones for sale or use 8
s | 9 Prepad expenses and deferred charges 9
10a Land, bulldings, and equipment: cost or other basis. - 'i',: N 3
Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b
11 Investments — publcly traded securities 9,805,086.I 1 13,459,195,
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related See Part IV, hine 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 503,542.(15
16 Total assets Add lines 1 through 15 (must equal line 34) 10,465,738.| 16 13,738,513.
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
',‘ 20 Tax-exempt bond liabilities 20
8| 21 Escrow or custodial account liabiity Complete Part IV of Schedule D 21
é 22 Payables to current and former officers, directors, trustees, key employees, - ‘
T highest compensated employees, and d|squallf|ed persons Complete Part il -
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated thurd parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habihties Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 0.]26 0.
N Organizations that follow SFAS 117, check here > and complete lines . . L
T 27 through 29 and lines 33 and 34. TR T R P [T P _*z",’. L :
‘é 27 Unrestricted net assets 1,190,580.| 27 3,856,193,
E | 28 Temporarily restricted net assets 9,275,158.] 28 9,882,320.
5| 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > D and complete . O N e !
H fines 30 through 34. -
B | 30 Caprtal stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, or equipment fund 31
5 32 Retained earnings, endowment, accumulated income, or other funds 32
¢ | 33 Total net assets or fund balances 10,465,738.{33 13,738,513.
3 34 Total habilities and net assets/fund balances 10,465,738.] 34 13,738,513.
BAA Form 990 (2010)

TEEAO11IL  12/21/10




Form 990 (2010) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 12
|Part XF | Reconciliation of Net Assets
Check If Schedule O contains a response to any question in this Part XI m
1 Total revenue (must equal Part VIII, column (A), ine 12) 1 3,186,111.
2 Total expenses (must equal Part IX, column (A), line 25) 2 892,827.
3 Revenue less expenses Subtract line 2 from line 1 3 2,293,284,
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 10,465,738.
5 Other changes In net assets or fund balances (explain in Schedule O) See Schedule O 5 979,491
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
column (BY) 6 13,738,513.

[Part X1I¥| Financial Statements and Reporting

Check if Schedule O contains a response to any question in thts Part Xil

1 Accounting method used to prepare the Form 990 D Cash D Accrual Other See Sch. O RN

If the organization changed its method of accounting from a prior year or checked 'Other,’ explain - :

in Schedule O RIS DS I P
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X

b Were the organization's financial statements audited by an independent accountant? 2b| X

c If 'Yes' {o line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2¢| X

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O

d If 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a N
separate basis, consolidated basis, or both:

Separate basis D Consolidated basis D Both consolidated and separate basis T,
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X
b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audn
or audits, explam why in Schedule O and describe any steps taken to undergo such audits. 3b
BAA Form 990 (2010)
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gEﬂEeg%r%é%-EZ) Public Charity Status and Public Support

OMB No 1545 0047

2010

Complete if the organlzatvon is a section 501(cX3) organization or a section —

947(aX1) nonexempt charitable trust.
Department of the Treasury

Internal Revenue Service » Attach to Form 990 or Form 990-EZ. > See separate instructions.

Open to Publlc
Inspection

Name of the organization

SUMMIT AREA PUBLIC FOUNDATION

Employer identification number

22-1948007

[Part.l".[Reason for Public Charity Status (All organizations must complete this part.)

See Instructions.

The organization is not a private foundation because 1t 1s (For lines 1 through 11, check only one box )

1 A church, convention of churches or association of churches described in section 170(b)(1XAXi)-

2 A school described in section 170(b)(1XAXii). (Attach Schedule E )

3 A hospital or a cooperative hospital service organization described in section 170(b)(1XAXiii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)XAXiii) Enter the hospital's
name, city, and state. _ e

5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(bX1XAXiv). (Complete Part Il)

6 . A federal, state, or local government or governmental unit described in section 170(bX1)}AXv).

7 An organization that normally receives a substantial part of its support from a governmental urut or from the general public described
in section 170(b)(1XAXvi). (Complete Part 1)

8 A community trust described in section 170(bX1XAXvi). (Complete Part 1)

0

D An organization that normally receives' (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts

from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment iIncome and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509%(a)X2). (Complete Part il )

10 An organization organized and operated exclusively to test for public safety See section 509%a)4).

n An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out thegurposes of one or
more gublucly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 50%a)3). Check the box that
describes the type of supporting orgamization and complete hnes 11e through 11h
a DType 1 b L__IType 1l c [:] Type Il — Functionally integrated d D Type |l — Other
By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disquahfied persons
other than foundation managers and other than one or more publicly supported orgamizations described in section 509(a)(1) or
section 509(a)(2)

f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type I supporting organization, D
check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
Yes | No
(i) A person who directly or indirectly controls, either alone or together with persons descrtbed 1n (1) and (1)
below, the governing body of the supported organization? 11g()
@ii) A family member of a person described in (1) above? 11g (i)
(iii) A 35% controlled entity of a person described i (1) or () above? 11 g (iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (in) Type of organization (V) Is the (v) Did you nolify (v1) Is the (vn) Amount of support
organization (described on lines 1-9 organization in the organization in organization in
above or IRC section column (1) listed in coiumn (1) of cotumn (1)
(see instructions)) your governing your support? organized in the
documenl? us-
Yes No Yes No Yes No
(R)
(B)
©)
(D)
(E)
Total
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2010
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Schedule A (Form 990 or 990-E2) 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1548007 Page 2
[Partll [Support Schedule for Organizations Described in Sections 170(b)(1)(AXiv) and 170(bX1XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part I If the
organization fails to qualify under the tests histed below, please complete Part lil.)

Section A. Public Support

Calendar year (or fiscal year
beginning in) > (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contributions, and
membership fees received SDO
not include ‘unusual grants '

2 Tax revenues levied for the
organization’s benefit and
either paid to it or expended
on its behalf 0.

3 The value of services or
facilities furmished by a
governmental unit to the
organization without charge 0.

4 Total. Add lines 1 through 3 . 915, 581. ,999. 273,242. 627,229 2,252,588.

5 The portion of total TR 5
contributions by each person CT oA
(other than a governmental ’ : . -
unit or publicly supported SRR B Sl L e e R
organization) included on line 1 [-5 7 - w2 ST s e S IR IR N
that exceeds 2% of the amount | - o T . . ol ..
shown on line 11, column (f} - A ‘ ) - L - - 0.

915,581. 179,537. 256,999. 273,242, 627,229.| 2,252,588,

NG
' - - \ >
Slad e EEr A B

6 Public support. Subtractine 5 |-~ .~ L NP R I : '
from line 4 Fei oty N S CfEIL oS T e ) L . . .| 2,252,588.

Section B. Total Support

g:;?;“gianfgyfna)' (or fiscal year (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 () Total
7 Amounts from line 4 915,581. 179,537. 256,999. 273,242. 627,229.] 2,252,588.

8 Gross income from nterest,
dividends, payments received
on securities loans, rents,

royalties and income from
similar sources 271,411. 329,975. 298,497. 280,161. 325,608.] 1,505,653,

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on 0.

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV) 0.
11 Total support. Add lines 7 R TN PR R AR VIS [z 2 “h
through 1 A Bl B A . : . - Y A x 3,758,241,
12 Gross receipts from related activities, etc (see instructions) IJZ 0.
13 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > |—]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (hne 6, column (f) divided by line 11, column (f) 14 59.9%
15 Public support percentage from 2009 Schedule A, Part I, ine 14 15 58.2 %

16a 33-1/3% support test — 2010. If the organization did not check the box on line 13, and the hine 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supporied organizatton >

b 33-1/3% support test — 2009. If the organization did not check a box on line 13 or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization quakfies as a publicly supported organization » l:l

17 a 10%-facts-and-circumstances test — 2010. If the organization did not check a box on hne 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported orgaruzation > D

b 10%-facts-and-circumstances test — 2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10%
or more, and If the organization meets the ‘facts-and-circumstances’ test, check this box and stop here. Explain in Part IV how the

orgarization meets the 'facts-and-circumstances' test The organization qualifies as a pubhcly supported organization >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions >
BAA Schedule A (Form 990 or 990-EZ) 2010
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Schedule A (Form 990 or 990-EZ) 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 3
[Part Il | Support Schedule for Organizations Described in Section 509(aX2)

(Complete only If you checked the box on line 9 of Part | or if the organization failed to qualify under Part It If the organization fails
to qualify under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in) > (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (M) Total

1 Gifts, grants, contributions
and membership fees
received. (Do not include
any ‘unusual grants.")

2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that 1s
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf .

5 The value of services or
facilities furmshed by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7 a Amounts included on lines 1,
2, and 3 received from
disquahfied persons

b Amounts included on lines 2
and 3 received from other than
disquahfied persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year

c Add tines 7a and 7b

8 Public support (Subtract line | RPN TSR | IR B
7¢ from line 6) eV DY T e L e s Gl e,
Section B. Total Support
Calendar year (or fiscal yr beginning in) ™ (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income from
simitar sources
b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975
¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carred on
12 Other income. Do not include

gain or loss from the sale of
capital assets (Explain in
Part IV)

13 Total support. (Add ins 9, 10c, 11, and 12)
14 First five years, If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > |—|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2010 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2009 Schedule A, Part 11, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (line 10¢, column (f) divided by line 13, column (f)) 17
18 Investment income percentage from 2009 Schedule A, Part 1], line 17 18
19a 33-1/3% support tests — 2010. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organzation »

b 33-1/3% support tests — 2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions >
BAA TEEAQ403L 12/29/10 Schedule A (Form 990 or 990-EZ) 2010
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Schedule A (Form 990 or 990-E2) 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4

[Part IV_[Supplemental Information. Complete this part to provide the explanations required by Part I, ine 10;
Part I, ine 17a or 17b; and Part lll, ine 12. Also complete this part for any additional information
(See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2010
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SCHEDULE D OMB No_1545-0047
(Form 990) Supplemental Financial Statements 2010
- CompletegtgeI \;)r anizgti_c;nsarglsylvgrg_ld 'Ye% to Form 990, oo o Pablic
art IV, lines 6, 7, 8, 9, 10, 11, or 12. . ‘Open to Public *
f’n?é’?n’;'f’é'e“vé’éb';"sl’r‘i‘?ée” i » Attach to Form 990. > See separate instructions. o Ingepection
Name of the organization Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

|Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year 50 1
2 Aggregate contributions to (during year) 284,646. 2,483,748,
3 Aggregate grants from (during year) 674,854, 136,625.
4 Aggregate value at end of year 9,882,320. 3,856,193.
5 Did the orgarization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? Yes D No

} 6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be

; used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other

| purpose conferring impermissible private benefit? Yes D No
|

|

{Part Il {Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) HPreservatlon of an historically important land area

Protectton of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete iines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year

[

Held at the End of the Tax Year

a Total number of conservation easements 2a

b Total acreage restricted by conservation easements 2b
‘ ¢ Number of conservation easements on a certified historic structure included n (a) 2c
d Number of conservation easements included n (c) acquired after 8/17/06, and not on a historic
structure histed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »

Number of states where property subject to conservation easement 1s iocated »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements i1t holds? D Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»

! 7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
| >S5

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and section 170¢h)(4)(B)(1)? . D Yes D No

9 In Part XIV, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the orgamization's accounting for
conservation easemenis

|Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8,

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part X1V, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In 1ts revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

() Revenues included in Form 990, Part VIiII, Iine 1 »$
(i) Assets included in Form 990, Part X »$

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gan, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part Vill, line 1 »$
b Assets included in Form 990, Part X »$
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L  11/15/10 Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
[Part lll_[Organizations Maintaining Collections of Ar, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose In
Part XIV
5 During the year, did the organization solicit or receive donations of art, tustorical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? ]Yes I_] No
|Part IV-|Escrow and Custodial Arrangements. Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1als the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? .

b If 'Yes,' explain the arrangement in Part XIV and complete the following table:

D Yes D No

Amount
; ¢ Beginning balance 1¢
| d Additions during the year . . 1d
! e Distributions during the year le
| f Ending balance 11
i 2a Did the organization include an amount on Form 990, Part X, line 217 . D Yes DNo

b If 'Yes,' explain the arrangement in Part XIV.
{Part V|Endowment Funds. Complete If the organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e)

Four years back
R Lo e

1a Beginning of year balance
b Contnbutions I

RN

| ¢ Net investment earnings, gains, et e T e )
and losses . e " e ke

d Grants or scholarships

e Other expenditures for facilities R L N T
and programs ) - . :

f Administrative expenses
g End of year balance PR
2 Provide the estimated percentage of the year end balance held as

‘ a Board designated or quasi-endowment ™ %
| b Permanent endowment > %
| ¢ Term endowment » %
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes No

(i) unrelated organizations 3a(i)

(i) related organizations 3a(ii)

b If 'Yes' to 3a(u), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part X1V the intended uses of the orgamization's endowment funds
[Part VI | Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book value
(investment) basts (other) depreciation

l1aland
b Buildings
c Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through le (Column (d) must equal Form 990, Part X, column (B), Iine 10(c) ) » 0.
BAA Schedule D (Form 990) 2010

TEEA3302L 12/20/10




Schedule D (Form 990) 2010 SUMMIT AREA PUBLIC FOUNDATION

22-1948007 Page 3

[Part VIl |Investments—Other Securities. See Form 990, Part X, hne 12.  N/A

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3) Other

————————————————————————————
____________________________
____________________________
____________________________

Total. (Column (b) must equal Form 990 Part X, column (B) hne 12) ~ »

[Part Vill {Investments—Program Related. (See

Form 990, Part X,

hne 13)  N/A

(a) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1))

@

©)]

G

)]

®

0]

)]

©

(10)

Total (Colurmn (b) must equal Form 990, Part X, column (B) hine 13) _ »
Part IX . [ Other Assets. (See Form 990, Part X,

line 15) N/A~

(a) Description

(b) Book value

M

@

3

@

)

()

@

)]

E)]

o

Total. (Column (b) must equal Form 990, Part X, column(B), line 15)

[Part X | Other Liabilities. (See Form 990, Part

X, line 25)

(a) Description of hiability

(b) Amount

(1) Federal income taxes

03]

3

C)

5)

()

@

®

)]

(V)

an

Total (Column (b) must equal Form 990, Part X, column (B) line 25)

>

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the

organization's liabibty for uncertain tax positions under FIN

48 (ASC 740)

BAA

TEEA3303L 12/2010

Schedule D (Form 990) 2010




Schedule D (Form 990y 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4
[Part X1 |Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIil,column (A), line 12) 3,186,111,
2 Total expenses (Form 990, Part IX, column (A), iine 25) 892,827.
3 Excess or (deficit) for the year Subtract ine 2 from line 1 2,293,284.
4 Net unrealized gains (losses) on investments 979,491.
5 Donated services and use of facilities
6 Investment expenses
7 Pror penod adjustments
8 Other (Describe in Part XIV)
9 Total adjustmenis (net) Add hnes 4 through 8 979,491,
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 979,491,

|Part XIl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 3,186,111.
2 Amounts mcluded on line 1 but not on Form 990, Part VIII, line 12 -

a Net unrealized gains on investments 2a -

b Donated services and use of facilities 2b RO

c Recovernes of prior year grants 2¢

d Other (Describe in Part XIV) 2d RN

e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3 3,186,111.
4 Amounts included on Form 930, Part VIll, line 12, but not on line 1 !

a Investments expenses not included on Form 990, Part Vil!, line 7b 4a .

b Other (Describe in Part XIV) 4b

¢ Add lines 4a and 4b Ac
5 Total revenue Add lines 3 and 4¢c. (Thrs must equal Form 990, Part |, Iine 12) 5 3,186,111,

[Part Xill | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 892,827.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25. .
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other fosses 2c
d Other (Describe 1n Part XIV ) 2d .
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 ) 3 892,827.
4 Amounts included on Form 990, Part iX, line 25, but not on fine 1:
a Investments expenses not included on Form 990, Part VIII, ine 7b 4a ;
b Other (Describe in Part XIV ) 4b -
¢ Add lines 4a and 4b 4¢
5 Total expenses Add hines 3 and 4c. (This must equal Form 990, Part I, Iine 18 ) 5 892,827.
{Part X1V .| Supplemental Information
Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part Ill, lines 1a and 4; Part IV, lines 1b and 2b,

Part V, line 4; Part X, ine 2, Part XI, hne 8, Part XllI, lines 2d and 4b; and Part XIll, lines 2d and 4b Also complete this part to provide

any

addrtional information

BAA

TEEA3304L 02/11/11

Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5
{Part XIV | Supplemental Information (continued)

BAA TEEA3305L 07/16/10 Schedule D (Form 990) 2010
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-E2)

Compiete togggovide information for responses to specific questions on
Form

Department of the Treasu or 990-EZ or to provide any additional information.
Intgrnal Revenue Service i > Attach to Form 930 or 990-EZ.

OMB No 1545.0047

2010

-"Open to Public '
< Inspection -

Name of the organization

SUMMIT AREA PUBLIC FOUNDATION

Employer identificaton number

22-1948007

FORM 990 PRIOR TO ITS FILING. COPIES OF THE FORM 990 ARE AVAILABLE TO ALL BOARD

FORM 990 IS AVAILABLE TO THE PUBLIC AT WWW.GUIDESTAR.ORG. GOVERNING DOCUMENTS,

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ TEEA4901L  10/26/10

Schedule O (Form 990 or 990-EZ) 2010
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Realized Gains and Losses By Category
From 01/01/2010 to 12/31/2010

Summit Area Public Foundation #1  Acct # HRB001074
Barbara E Bunting Treasurer
PO Box 867

Summit, N} 07902-0867

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Page 10

Date Net Short Term
Quantity Description Acguired Date Sold Cost Proceeds Gains
2,000 New YorkTimesCl. A 12/08/2009 01/11/2010 17,916.20 29,640.83 11,724.63
30,000 US Airways Group 06/18/2009 01/14/2010 23,115.00 42,291.00 19,176.00
05/15/2014 7.25%
20,000 US Airways Group 06/24/2009 01/14/2010 13,615.00 28,194.00 14,579.00
05/15/2014 7.25%
50,000 36,730.00 70,485.00 33,755.00
500 Kewaunee Scientific 05/01/2009 02/26/2010 4,610.00 7,749.90 3,139.90
1,000 Kewaunee Scientific 06/26/2009  02/26/2010 10,890.00 15,499.80 4,609.80
1,500 15,500.00 23,249.70 7,749.70
0 Banco Santander ADR 03/15/2010 03/19/2010 2.36 2.31 -005
696 Loomis Sayles Bond Fund Retail  04/13/2010  04/14/2010 5,500 40 9,695.28 194 88
1,100  Alliancebernstein Giobal HighIn ~ 04/13/2010  04/15/2010 15,229.50 15,785.73 556.23
4,881 Blackrock Global Allocation Fun 04/13/2010 04/15/2010 86,930 61 87,432.91 502.30
445  Evergreen Precious Metals Hold  04/13/2010  04/15/2010 30,838.50 31,425.90 587 40
11,580  Frankln New Jersey Tax-Free In  04/13/2010  04/15/2010 138,844.20 138,960.00 115.80
‘ 18,941  Franklin U.S. Government Secur  04/13/2010  04/15/2010 126,715.29 126,715.29 0.00
:' 4,940 Frankhin U.S. Government Secur  04/13/2010  04/15/2010 32,900.40 32,851.00 -49.40
6,298  Ivy Municipal Bond Fund Class C  04/13/2010 04/15/2010 70,285.68 70,474.62 188.94
2,137 Pimco Foreign Bond {unhedged  04/13/2010  04/15/2010 21,972.40 21,562.33 -410.07
2,556 Pimco Total Return Class A 04/13/2010  04/15/2010 27,988.20 28,318.27 330.07
25,000 Port Authority NY/N) 04/13/2010 04/15/2010 25,492.75 25,110.00 -382.75
11/01/2029 4.50%
Call 05/01/2019, 100.00
60,000 Port Authority NY/NJ} 04/13/2010 04/15/2010 61,412 40 62,535.00 1,122 60
11/15/2032 4.75%
Call 11/15/2017, 100.00
16,574 Putnam Fund For Growth & Inc 04/13/2010 04/15/2010 203,860.20 218,445.32 14,585.12
395  Putnam Intl Capital Opportuniti 04/13/2010 04/15/2010 12,566.35 12,908.56 342.21
3,198 Templeton Global Bond Fund CI  04/13/2010 04/15/2010 41,574.00 43,460.82 1,886.82

PAcE G (8)




Summit Area Public Foundation #1

Quantity
2,000

20,000
1,250

50,000

2,007
2

0

200

200

1,750

50,000

25,000

3,000

1,000
500

1,500

1,500

2,000

Realized Gains and Losses By Category

From 01/01/2010 to 12/31/2010

Acct #: HRB001074

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Description

BankAmerica "B" wts
Putnam Fund For Growth & Inc
Eastman Kodak Co.

Fortune Brands inc.
06/15/2014 6.375%

Valiey Natl Bancorp wt
Allegheny Corp.

Frontier Communications Corp.
Altria Group Inc.

Philip Mornis Intl

Frankhin New Jersey Tax-Free In
Frankiin New Jersey Tax-Free in

Franklin New Jersey Tax-Free In
Franklin New Jersey Tax-Free in

Templeton Global Bond Fund Cl
Templeton Globat Bond Fund CI
Templeton Global Bond Fund Cl
Templeton Global Bond Fund Cl

Eastman Kodak Co.

Household Fin Corp. (HSBC)
08/01/2010 6.375%

Trinity Industries
06/01/2036 3.875%
Call 06/01/2018, 100.00

Caliper Life Sciences Inc.

Caliper Life Sciences Inc.
Caliper Life Sciences Inc.

Caliper Life Sciences Inc.

Caliper Ufe Sciences Inc.

Date
Acguired

03/04/2010
04/13/2010
02/01/2010

06/16/2009

05/20/2010
06/11/2010
12/15/2009
04/26/2010
04/26/2010
04/15/2010
04/23/2010

05/25/2010
06/24/2010

04/19/2010
05/19/2010
06/17/2010
07/15/2010

02/01/2010

08/19/2009

06/29/2010

08/11/2010

08/11/2010
08/13/2010

08/13/2010

08/23/2010

Net Short Term

Date Sold Cost Proceeds Gains
04/16/2010 5,551.26 9,011.84 3,460.58
04/16/2010 246,000.00 259,000.00 13,000.00
04/26/2010 7,813.63 10,967.81 3,154 18
05/27/2010 50,265.00 54,875.00 4,610.00
06/11/2010 4,472.60 5,087.69 615 09
06/24/2010 588.76 593.93 5.17
07/01/2010 0.46 0.36 -0.10
07/08/2010 4,095.00 4,224.30 129.30
07/08/2010 9,943.00 9,630.21 -312.79
07/19/2010 33.19 33.55 0.36
07/19/2010 132.77 133.77 1.00
07/19/2010 0.60 0.59 -001
07/19/2010 0.63 0.63 0.00
167 19 168.54 1.35

07/19/2010 129.84 123.83 -6.01
07/19/2010 043 0.41 -0.02
07/19/2010 044 0.44 0.00
07/19/2010 0.44 0.44 0.00
131.15 125.12 -6.03

07/30/2010 10,939.07 6,989.88 -3,949.19
08/02/2010 51,640.00 50,000.00 -1,640.00
08/31/2010 19,378.7S 20,685.00 1,306.25
09/20/2010 10,747.50 11,014.81 267.31
09/21/2010 3,582.50 3,793.26 210.76
09/21/2010 1,647.55 1,896.64 249.09
5,230.05 5,689.90 459.85

09/22/2010 4,942.65 5,734.90 792.25
09/24/2010 6,574.00 7,758.06 1,184.06

PACE

()



Summit Area Public Foundation #1

Quantity
2,500

2,500
1,000

1,000

Quantity
1,300

700
2,000

50,000

5,250
5,250

10,500

50,000

1,200

50,000

75,000

50,000

50,000

1,000

350

Realized Gains and Losses By Category

From 01/01/2010 to 12/31/2010

Acct # HRB001074

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Description

Ford Motor Co. wts
Ford Motor Co. wts
KKR & Co LP

Teradyne Inc.

Short Term Gains (Sales)

Date
Acquired

06/23/2010
06/23/2010
07/26/2010

11/30/2010

DateSold

10/04/2010
10/11/2010
10/29/2010

12/08/2010

Page 12

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Description

ELEMENTS - Dogs of the Dow
ELEMENTS - Dogs of the Dow

ELEMENTS - Dogs of the Dow

Alcoa inc.
07/15/2013 6.00%

Sovereign Bancorp Inc
Sovereign Bancorp Inc

Transocean inc.
12/15/2037 1.625%

Akamai Technologies, Inc

Old Republic intl Corp.
05/15/2012 8.00%

Pace Oil & Gas

American Express
07/15/2013 4.875%

PPG Industries
03/15/2013 5.75%

Prudential Finl Inc.
07/15/2013 4.50%

Ceradyne Inc.

Cisco Systems, Inc.

Date
Acquired

05/20/2008
05/20/2008
06/20/2008

01/14/2009

01/24/2001
02/08/2001

05/15/2009

03/26/2009

07/07/2009

12/04/2007

10/21/2008

01/27/2009

07/21/2008

10/15/2007

07/31/2007

Date Sold

01/11/2010
01/22/2010
03/15/2010

03/17/2010

03/19/2010
03/19/2010

06/09/2010

06/17/2010

07/12/2010

07/15/2010

07/23/2010

07/23/2010

07/23/2010

08/03/2010

08/05/2010

pAcE 9(D)

Net Short Term

Cost Proceeds Gains
9,438.25 11,865.04 2,425.79
9,439.25 13,739.76 4,300.51
9,654.00 12,489.78 2,835.78
11,890.00 13,691.06 1,801.06
1,455,162.01 1,562,401.86 107,239:85
Net Long Term

Cost Proceeds Gains
11,992.50 9,245.24 -2,747.26
6,457.50 4,904.77 -1,552.73
16,312.20 14,409.81 -1,902.39
43,640.00 53,360.00 9,720 00
38,772.50 13,237.97 -25,534.53
42,812.50 13,237.97 -29,574.53
81,585.00 26,475.94 -55,109.06
46,702.50 47,860.00 1,157 50
24,360.52 54,287 40 29,926.88
50,370.00 61,288.00 10,918.00
6.61 3.87 -2.74
60,015.00 80,445.75 20,430.75
50,775.00 54,687.50 3,912.50
48,065 00 52,485.00 4,420.00
74,590.60 24,153.69 -50,436.91
10,286.50 8,439.45 -1,847 05



Page 13

Realized Gains and Losses By Category
From 01/01/2010 to 12/31/2010

Summit Area Public Foundation #1  Acct #. HRB001074

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Net Long Term

Quantity  Description Acquired Date Sold Cost Proceeds Gains

200 Cisco Systems, Inc. 01/22/2008  08/05/2010 4,662.37 4,822.54 160.17

550 14,948.87 13,261.99 -1,686.88

45 AOLlInc. 08/01/2007  08/17/2010 1,353.55 994.87 -358.68

50,000 HSBC Fin Corp. 08/14/2009  09/15/2010 51,215.00 50,000.00 -1,215.00
09/15/2010 4.625%

1,200 Kinross Gold Corp 03/26/2008  09/28/2010 22,536.76 22,785.65 248.89
274  Sunpower Corp Com Cl B 06/05/2007  09/30/2010 16,707.53 3,727.84 -12,979.69
274  Sunpower Corp Com CI B 06/08/2007  05/30/2010 16,669.63 3,735.11 -12,934.52
548 33,377.16 7,462.95 -25,814.21

2,000 Pure Cycle Corp 05/23/2006  11/11/2010 20,131.20 7,122.28 -13,008.92

1,000 Pure Cycle Corp. 06/21/2006  11/11/2010 9,355.00 3,561.14 -5,793.86

1,085 Pure Cycle Corp. 07/10/2006  11/11/2010 10,998.36 3,863.83 -7,134.53
915  Pure Cycle Corp. 07/12/2006  11/11/2010 9,065.20 3,258.44 -5,806.76

5,000 48,549.76 17,805.69 -31,744.07

1 Hilltop Commun. Bancorp 03/25/2008  12/27/2010 2.19 2.06 -0.13
Long Term Gains (Sales) . : -687,855.72 595,920.18 -91,935.54
Total Gains (Sales) 2,143,017.73 2,158,322.04 15,304.31
Total Short Term Gains 107,239.85
Total Long Term Gains . -91,935.54
Total Gains ' . 15,304.31

pAase 9(8)

BRAVE ASSET MANAGEMENT, INC. URGES YOU TO COMPARE THE ACCOUNT STATEMENTS AND INVOICES YOU RECEIVE FROM US WITH THE
ACCOUNT STATEMENTS YOU RECEIVE FROM PERSHING ADVISOR SOLUTIONS FOR CONSISTENCY AND ACCURACY. PLEASE LET US KNOW IF YOU
HAVE ANY QUESTIONS.
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01/01/10 - 12/31/10 Summit Area Public Foundation GCRANTS 01295
General Ledger 41D Page 1
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
10008005 Grants and Allocations 000
04/28/10 2654 Elizabeth's Promile-General Fund 1,200 00
06/24/10 2695 Literacy Volunteers-General Fund 7.000.00
06/24/10 2696 Shaping Summit Together-General Fund 7.700 00
06/24/10 2697 Our House-General Fund 9,000 00
06/24/10 2698 SHIP-General Fund 2,200 00
06/24/10 2699 SAGE Eldercare-General Fund 35.000 00
06/24/10 2700 SPARC-General Fund 4,600 00
06/24/10 2701 Summit Downtown-General Fund 2,000 00
June 68,700 00 68,700 00
10/10/10 2774 Morris Habitat-General Fund 5,000 00
12/24/10 2823 NJ Intgen Orch -General Fund 2,000 00
12/24/10 2824 Discovery Orch -General Fund 5,000 00
12/24/10 2825 Sumnmit Public Art-General Fund 10,000 00
12/24/10 2826 Bridges-General Fund 10,000 00
12/24/10 2827 Comm Pgms -Sr Sing-General Fund 6,000 00
12/24/10 2828 Prevention Lives-General Fund 9,925 00
12/24/10 2829 St Vincent Academy-General Fund 10.000 00
12/24/10 2830 Reeves Reed Arboretum-General Fund 10.000 00
December 67.925 00 136,625 00
136,625 00 136,625 00
20008005 Grants and Allocations 000
01/11/10 2608 Temple Univ Med School-Alda E Margie 200 00
01/11/10 2609 Haverford College-Ailda E Margie 500 00
01/11/10 2610 Salvation Army-Rubashkin 100 00
01/11/10 2611 All Faiths Food Bank-Rubashkin 150 00
01/11/10 2612 Sarasota Manatee-Rubashkin 180 00
01/21/10 2617 Enc Landmark Co -Historic Placques 2300
01/23/10 2618 Paul M Howe-Summit Public Art 800 00
02/19/10 2622 Trinitas School-NursinCole Matreyek 4.000 00
02/19/10 2623 Somerville. NJ H School-Michael Scrocca 2.000 00
02/20/10 2625 Mt Holyoke College-Henry S Keller 2.55500
02/20/10 2626 Summit Vol 1st Aid Sq -Prisco 5.000 00
03/04/10 2627 Sum Vol Ist Aid Sq -Wessel 150 00
03/04/10 2628 Douglass College-Wessel 500 00
03/04/10 2629 Overlook Hospital Fndn -Wessel 100 00
03/04/10 2630 United Way-S, NP< BH-Wessel 200 00
03/04/10 2631 Channel 13-Wessel 100 00
03/04/10 2632 UJA Metrowest-Wessel 20000
03/04/10 2633 Hebrew Immigrant Aid-Wessel 200 00
03/04/10 2634 Jewish Family Service-Wessel 200 00
03/05/10 2635 Big Brothers Big Sisters-Micheal Scrocca 2,500 00
03/11/10 2636 Wendy Lehmeer-Summit Public Art 1,000 00
03/22/10 2639 US Lacrosse Fndn -Bumsted 2,500 00
01/19/10 011910 Void Ck #2495-Summit Volleyball (50 00)
March 23,108 00 23.108 00
04/08/10 2641 Haverford College-Margie 500 00
04/08/10 2642 Jason Krugman-Summit Public Art 1.000 00
04/19/10 2644 T&M Sports-SHS Men's Volleyball 160 00
04/19/10 2645 Good Grnief-Brian Paul McKelvey 10.000 00
04/27/10 2647 Continuing Arts-Fisher/Brehm 500 00
04/28/10 2648 Ambherst College-Henry S Keller 2,000 00
04/28/10 2649 School-Inner City-Henry S Keller 500 00
04/28/10 2650 Salvation Army-Henry S Keller 500 00
04/28/10 2651 Nepalese Youth-Henry S Keller 500 00
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01/01/10 - 12/31/10 Summit Area Public Foundation &ERAN 75 01295

General Ledger pg D) Page 2

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
04/28/10 2652 Southport Library-Henry S Keller 1,000 00
04/28/10 2653 Overlook Hospital-Henry S Keller 1.000.00
05/03/10 2656 Amherst College-Wessel 1,000 00
05/03/10 2657 Harvard B School-Wessel 500 00
05/10/10 2659 Vineyard Energy Project-Newbold 1,500 00
05/16/10 2660 Julie Keenan-Summit Schools Fund 2.000 00
05/16/10 2661 Tammy Warner-Summut Schools Fund 108 58
05/16/10 2662 Christina Martinez-Summit Schools Fund 5100
05/18/10 2663 STH Printing-Summut Public Art 27500
05/18/10 2664 Pat Brentano-Summit Public Art 1,000 00
05/18/10 2665 Andy Benisctl-SHS Men's Volleyball 368 00
05/19/10 2666 Catherine Khimek-Doris K. Ferguson 1,000 00
05/19/10 2667 Shannon Rashmusson-Doris K Ferguson 1,000 00
05/19/10 2668 STH Printing-Summit Pubhic Art 125 00
05/28/10 2669 Matthew Espy-Johnson Chimistry 200 00
06/02/10 2670 Adnan Philhps-SHS Men's Volleyball 1,000 00
06/02/10 2671 UJA Metrowest-Robert P Cahn 750 00
06/02/10 2672 Tanglewood Fund-Robert P Cahn 250 00
06/02/10 2673 Roundabout Theatre-Robert P Cahn 280.00
06/02/10 2674 Good Grief-Brian Paul McKelvey 148,921 00
06/04/10 2675 NJ City U.-Cornetta 1,000 00
06/04/10 2676 St Peter's College-Cometta 1,000 00
06/07/10 2677 David Ellis Catering-Summit Public Art 95213
06/11/10 2679 Summit Bd of Ed -SHS Men's Volleyball 14,446 50
06/11/10 2680 Temple Sinai-Robert P Cahn 1,020 00
06/11/10 2681 Richard Pitt-Summit Public Art 1,000 00
06/20/10 2683 Holy Cross-A Reid 4,000 00
06/20/10 2684 David Ellis Catering-Summit Public Art 3,103.47
06/24/10 2687 Prevent Blindness-Ganner 10.345 00
06/24/10 2688 CP-North Jersey-Ganner 12,696 00
06/24/10 2689 Summit Area YMCA-Ganner 25.000 00
06/24/10 2690 Children's Institute-Ganner 20.000 00
06/24/10 2691 ARC-Union Cty -Ganner 30.000 00
06/24/10 2692 Summit Vol Ist Aid Sq -Cole-Matreyek 12.681 00
06/24/10 2693 Union Cty Col -Cole-Matreyek 15,000 00
06/24/10 2694 American Red Cross-Cole-Matreyek 14,000 00
06/24/10 2700 SPARC-Robert L Strong 1.000 00
06/24/10 2702 St Teresa's BSA #67-Karl Keller Scouting 2.340.00
06/26/10 2703 Kean U -Treuthnger 500 00
06/26/10 2704 U. Central Mo -Treuthnger 500 00
06/29/10 2705 Co! of NJ-Treutlinger 2,000 00
06/29/10 2707 Harvey Mudd Col -Treutlinger 2.000 00
06/29/10 2708 Kelly Prospere-Sheather 250 00
06/30/10 2709 Fairfield U -Adele Lynch 2.000 00
06/30/10 2710 Andrew Lucid-Sayre-Finnegan 500 00
06/30/10 2711 Knsten Lucid-Sayre Finnigan 50000
06/30/10 2712 Kristen [laria-Sayre Finnegan 500 00
06/30/10 2713 John Dunlevy-Sayre Finnegan 500 00
06/30/10 2714 John Dougherty-Sayre-Finnegan 500 00
06/30/10 2715 Tyler Kelly-Sayre-Finnegan 500 00
05/04/10 050410 Void Ck #2569-Vineyard Energy-Newbold (1.500 00)
June 356.322 68 379,430 68

07/07/10 2718 NJ Visual Arts Center-James Prisco 5.000 00
07/07/10 2719 American Red Cross-James Prisco 5.000 00
07/07/10 2720 First Aid Squad-James Prisco 5.000 00
07/08/10 2722 Rutgers Univ Newark-Rau 1,500 00
07/08/10 2723 Unmion Cnty College-Rau 1.500 00
07/08/10 2724 Union Cnty College-Rau 1.500 00
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01/01/10 - 12/31/10 Summit Area Public Foundation GRANTS 01295
General Ledger CA 1D Page 3
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
07/08/10 2725 RIT-Kiwams #1 1,000 00
07/08/10 2726 Vanous Scholarships-Bartholomew 1.500 00
07/08/10 2727 U Mass Ambherst-Bartholomew 1,500.00
07/08/10 2728 Syracuse Univ -Bartholomew 1,500 00
07/08/10 2729 Seton Hall Univ -Bartholomew 1,500 00
07/13/10 2731 Rutgers Univ -Eagle Award 1.000 00
07/13110 2732 Pace Univ -Bensinger 1.000 00
07/13/10 2733 RIT-Walling 500 00
07/13/10 2734 NYU-Clara Wueff 500 00
07/14/10 2736 Syracuse Univ -West 2,500 00
07/14/10 2737 Sacred Heart Univ.-West 2,500.00
07/19/10 2738 Univ Colorado-West 2,500 00
07/22/10 2739 Muhlenberg College-Kiwanis #4 1,000 00
07/22/10 2740 Met. Opera Guild-Robert P Cahn 200 00
07/27/10 2741 Schoo! of Visual Arts-Christ Church
Scholarship 10.800 00
07/27110 2742 Summit Bd of Ed.-Summit Schools Fund 3.500 00
08/06/10 2744 Domingo Topia-Mazariego Family 4,700 00
08/09/10 2745 Dinersprint, Inc -Scrocca Golf 621 37
08/09/10 2746 Eastern Mennenite College-Closs Family 1.500 00
08/09/10 2747 Rutgers Univ -Closs Family 2,000 00
08/09/10 2748 Assumption College-Closs Family 1.000.00
08/09/10 2749 Loyola Merymount-Closs Family 2.000.00
08/09/10 2750 Monmouth Univ -Closs Family 2.000 00
08/11/10 2751 Kean Umv -Ryan West 2.500 00
08/17/10 2753 Kristen Peck-Summit Schools 1.950 00
08/23/10 2754 Gear for Sports-Scrocca Golf 1.051 14
08/27/10 2756 Matthew Boyer-Steven Chellevold 2,500 00
08/27/10 2757 Jordan Hall-Steven Chellevold 2,500 00
08/27/10 2758 Cathy Zhang-Steven Chellevold 2,500 00
08/27/10 2759 Rutgers Univ -Steven Chellevold 2.500 00
08/27/10 2760 Northeastern Univ.-Steven Chellevold 2.50000
08/30/10 2762 Celine Benet (Food & Supplies) 365 62
08/30/10 2763 Alicia Domiz) Gorman (Food & Supplies) 35571
09/02/10 2764 Verizon Wireless-Mazariego Family 51901
09/02/10 2766 Univ Richmond-Ryan McGeough 2,500 00
09/02/10 2767 Rarnitan Valley CC-Scrocca Golf 22,905 68
09/21/10 2768 Ava Blitz-Summut Art 1,000 00
09/24/10 2769 Trimitas Nursing Sch -Cole Matreyek 4,000 00
09/24/10 2770 Culinary Inst -Kiwants 1.000 00
09/30/10 2772 Boy Scouts Troop #67-Karl Keller Scouting 2.340 00
08/11/10 081110 Summt Art 50 00
09/30/10 093010 Void Ck #2702-Keller Scouting (2.340 00)
September 117.018 53 496.449 21
11/07/10 2776 Raritan Valley CC-Scrocca Golf 5,000 00
11/07/10 2777 Gear for Sports-Scrocca Golf 118 55
11/07/10 2778 Sage-James Prisco 5,000 00
11/07/10 2779 Temple Sinai-Robert Cahn 360 00
11/07/10 2780 U Colorado, Boulder-Kiwanis 1.000 00
11/07/10 2783 SPL Olympics-NJ-Scrocca Golf 20.000 00
11/15/10 2785 Temple U. Med School-Margie 200 00
11/22/10 2786 Channel 13-Robert Cahn 300 00
11/22/10 2787 Cornell U -Rubashkin 2.000 00
11/22/10 2788 SHIP-Rubashkin 250 00
11/22/10 2789 Wharton Music Ctr -Rubashkin 250 00
11/22/10 2790 Sarasota-Manatee Jewish Federation-
Rubashkin 200 00
11/22/10 2791 All Faiths Food Bank-Rubashkin 150 00
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01/01/10 - 12/31/10

Summit Area Public Foundation

G-R AN TS 01295

General Ledger orFi) Pages
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Alocations (cont.)

11/22/10 2792 Salvation Army-Rubashkin 100 00
11/22/10 2795 Marjorie J Cohen-Public Art 129.58
11/25/10 2796 Celine Benet-Abelino Mazariego 1.865 93
11/25/10 2797 Celine Benet-Summit Schools 165 72
12/02/10 2799 Haverford College-Margie 500 00
12/02/10 2800 Safe Home-Friends of Safe Home 102 00
12/05/10 2801 The Connection-James Prisco 5.000 00
12/06/10 2802 Family Connections-Ogden Family 1,000 00
12/06/10 2803 Kent Place-Ogden Family 1,000 00
12/06/10 2804 Papermill Playhouse-Ogden Family 1.500 00
12/06/10 2805 Smith College Alumnae-Ogden Family 1,000 00
12/06/10 2806 Audubon SC -Ogden Family 500 00
12/07/10 2807 Calvary Church-Ogden Family 500 00
12/07/10 2808 Hartshorn Arboretum-Ogden Family 500 00
12/07/10 2809 Family Promise-Ogden Family 500 00
12/07/10 2810 Friends-Palisades-Ogden Family 500 00
12/07/10 2811 Historic Charleston-Ogden Family 500 00
12/07/10 2812 Reeves Reed Arboretum-Ogden Family 500 00
12/07/10 2813 Trust-Publhic Land-Ogden Family 500 00
12/07/10 2814 United Way-Ogden Family 500 00
12/07/10 2815 U Penn-Walden Fund-Ogden Family 500 00
12/08/10 2816 Durango Discovery Museum-Ogden Family 1,000 00
12/09/10 2817 Sch Visual 1Arts-Christ Church

Scholarships 11,000 00
12/18/10 2818 PPGNNJ-Anna Ayres 2.000 00
12/24/10 2819 Childrens Spec Hospital-Ganner Family 25.000 00
12/24110 2820 ECLC Foundation-Ganner Family 24.600 00
12/24/10 2821 Summit Speech School-Ganner Family 35.000 00
12/24/10 2822 Overlook Hospital Foundation-

Cole/Matreyek 25.000 00
12/24/10 2831 R Burkholder Reimb -Public Art 651 00
12/24/10 2832 Roundabout Theatre-Robert Cahn 250 00
12/31/10 2839 Celine Benet-Abelino Mazariego 1.211 26
12/07/10 120710 General Fund-Ogden Family 500 00
12/08/10 1208102 General Fund-Friends pf Safe Home 028

December 178,404 32 674.853 53
674.853 53 674.853 53
136,46L5
Range of Accounts Specified 7 e rAc GRANTL /ﬂﬁ"ﬂ _8iL417
YTD Profit/(Loss) (811,478 53)
Number of Transactions 194
The General Ledger 1s 1n balance 000
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2010 Schedule O - Supplemental Information Page 2
SUMMIT AREA PUBLIC FOUNDATION 22-1948007
Form 990, Part XI, Line 5
Other Changes in Net Assets or Fund Balances
Net Unrealized Gains or Losses on Investments $ 979,491.
Total $§ 979,4091.




2010 Federal Worksheets Page 1
SUMMIT AREA PUBLIC FOUNDATION 22-1948007
Form 990, Part IX, Line 24f
Other Expenses
(4) (B) (C) (D)
Program Management
Total Services & General Fundraising
BANK CHARGES 124. 124,
MAINTENANCE & REPAIR
OFFICE SUPPLIES AND EXPENSE 26. 26.
POST OFFICE BOX 96. 96.
Total $ 246. 0. § 246. 0.
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0-

3
5450-00

INVESTMENT AUTHORITY
Sole

. Estimated
: Bond Uni t Market Market Unrealized Annual  Current
Shares/Par Description of Assets Rig Tax Cost Tax Cost Price Value  Gain/loss Income Yield
Corporate Bonds - Finance
50000 CITIGROUP FUNDING INC DTD Aaa 100.26 50,131 100.39 50,193 62 688 1.37
5/5/2009 1.375% 5/5/2011
50000 JP MORCAN CHASE & CO DTD Aa3 106.12 53,059 107.30 53,651 592 2,688 5.01
10/1/2007 5.375% 10/1/2012
55000 WELLS FARGO & COMPANY DTD Al 106.30 58,464 105.83 58,204 261 - 2,406 4.13
1/31/2008 4.375% 1/31/2013
55000 CATERPILLAR FIN SERVICE A2 114.31 62,870 112.42 61,833 1,037- 3,369 5.45
CORP DTD 2/12/2009 6.125%
2/17/2014
45000 GENERAL ELEC CAP CORP DTD Aa2 98.03 44,112 109.65 49,343 5,231 2,531 5.13
9/24/2007 5.625% 9/15/2017
50000 GOLDMAN SACHS GROUP INC Al 101.71 50,853 108.49 54,244 3,391 2,975 5.48
DTD 1/18/2008 5.95%
1/18/2018
50000 ORACLE CORP DTD 4/9/2008 A2 110.76 55,382 114.40 57,198 1,816 2,875 5.03 150
5.75% 4/15/2018 \\
>
Total 374,871 384,666 9,794 17,532 4.56 ﬁ{
™
Fixed Income Total 1,473,364 1,522,117 48,754 65,835 4.32 e
\|
Grand Total 1,475,065 %f(.y 1,523,818 48,754 65,837 432
I
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