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' o 990

Department of the Treasury
Internal Revenue Serwce

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

» The organization may have 1o use a copy of this return to satisfy state reporting requirements

Open to Public
Inspection

A For the 2010 calendar year, or tax year beginning

, 2010, and ending

C Name of organization D Employer identification number
B omeckiomicte | \EW COMMUNITY CORPORATION 22-1911104
| s Doing Business As
Name change Number and street (or P O box If mail i1s not delivered to street address) Room/suite E Telephone number
[ |imtarenm | 233 WEST MARKET STREET (973) 623-2800
Terminated City or town, state or country, and ZIP + 4
z Amerded NEWARK, NJ 07103 G Gross receipts $ 13,482,921.
|| :2::3:“ F Name and address of pnncipal officer JOSEPH MATARA H(a) Lsf#lT:ezvgroup retumn for H Yes ﬂ No
233 WEST MARKET STREET NEWARK, NJ 07103 H(b) Are all affiliates included? Yes - No
I Tax-exempt status- I X I5°1(°)(3) I |501(c)( ) 4 (insertno) | I 4947(a)(1) or I |527 if *No,” attach a list. (see instructions)

J  Website: p WWW.NEWCOMMUNITY.ORG

H(c) Group exemption number P

K Form of organization. | X l Corporation I l Trusll l Association | I Other » | L Year of formation 1 968[ M State of legal domicile NJ
Partl Summary
1 Brnefly describe the organization's mission or most signfficant acbemtes _ ___ _ _ ______________________ .~
g|  DEVELOPMENT, CONSTRUCTION AND MANAGEMENT OF COMMUNITY HOUSING AND
g RELATED SUPPORT FACILITIES FOR LOW TO MODERATE INCOME FAMILIES AND =
§| SENIOR CITIZENS AND ECONOMIC DEVELOPMENT FOR LIMITED INCOME PEOPLE
é 2 Check this box » [:' if the organization discontinued its operations or disposed of more than 25% of its net assets
o 3 Number of voting members of the governing body (Part VI, ine 1a) | . . . . . . . . .. .. . ... ... .. 3 7.
,§ 4 Number of independent voling members of the governing body (Part VI, e 1b) . . . . 4 5.
:g 5 Total number of individuals employed in calendar year 2010 (Part V,hne2a). . . . . . ... ... .. ... 5 611.
<| 6 Total number of volunteers (estmate f necessary) _ . . . . 6 515.
Ta Total gross unrelated business revenue from Part VIl column (C), ne 42~~~ 7a
b Net unrelated business taxable income from Form990-T, Ne 34 . . . . . . . v v v v i v v v e v v v a v e us 7b
Prior Year Current Year
o| 8 Contributions and grants (Part Vill, bne thy -~~~ 1,560,195. 1,515,125.
E 9 Program service revenue (Part VIli, bne29) . . . ... ... 9,854,039. 10,009,190.
é 10 Investment income (Part VIll, column (A), nes 3,4, and 7d), _ _ . . . . . ... ... ... 1,174,068, 607,994.
11 Other revenue {Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and11e) ____________ 2,300,332. 1,350,612.
12 Total revenue - add ines 8 through 11 {(must equal 14,888,634. 13,482,921.
13 Grants and similar amounts paid (Part IX, column (A){ ines 1ﬁtbt VtU . 1,165,825. 663,817.
14 Benefits paid to or for members (Part 1X, column (A), =) L 8 0. 0.
) g |15 Salanes, other compensation, employee benefits (P I_ colw&A)ih@smﬁ o 7,071,725. 7,151,109.
% g 16 a Professional fundraising fees (Part IX, column (A), in Lﬂ ____________ }@! 0. 0.
! s‘ b Total fundraising expenses (Part IX, column (D), I|ne 5) p j_# SwEy i 0:- L
= 17 Other expenses (Part IX, column (A), lines 11a-11d, 1_1L24f;) ) H . 9,414,101. 4,854,063.
&) 18 Total expenses Add lines 13-17 (must equal Part IX, column (A), hné25) LT 17,651,651, 12,668,989,
ﬁ 19 Revenue less expenses Subtractine 18fromine12. . . . . . o . o v v v o o o n . -2,763,017. 813,932.
—~ 'g g Beginning of Current Year End of Year
[0 $2(20 Totalassels(PanX.ne16) . . . . .. .. ... .................... 42,148,763.] 43,202,593.
= 28121 Towilavites patx,nezs), LTI 27,965,356 27,805,254,
Z 25|22 Net assets or fund balances Subtract ine 21 fromne 20. . . . . . . . . . . . ... 14,183,407, 15,397,3309.
g Signature Block
@ Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,

correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

Sion | ) Db o7 Aianazs OHib 7/ T~
Here Sigffature of officer 4 Date
) LLLARETH __ MRA e - CAP -
Type or pnint name and title o A
] PnnYyTypg preparegs na e/ / Preparer’%_/ Date Chlfck if PTIN
Paid /\//nc[w;v ?”;; orf //'//“/ employed » [ || P01275156
z';"g:’l; Femsname p WITHUMSMITH+BROWN, PC FrmsSEIN B 22-2027092
Ewm's address » 1 SPRING STREET NEW BRUNSWICK, NJ v8901 Phone no 732-828-1614
May the IRS discuss this return with the preparer shown above? (SEe INStruClionS) . . . . . . v v v v v o e e e e e e e e I X | Yes | | No
For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2010)

JSA
0E1010 1 000

3558CF M998 7/11/2012

9:38:21 AM V 10-8.3
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Form 990 (2010) 22-1911104 Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questoninthisPart Il . . . . . ... ... ... .......... rl

1 Briefly describe the organization’s mission:
DEVELOPMENT, CONSTRUCTION AND MANAGEMENT OF COMMUNITY HOUSING AND

RELATED SUPPORT FACILITIES FOR LOW TO MODERATE INCOME FAMILIES AND
SENIOR CITIZENS AND ECONOMIC DEVELOPMENT FOR LIMITED INCOME PEOPLE

2 Diud the organzation undertake any significant program services during the year which were not listed on
the prior Form 990 0r 990-EZ7 . . . .. .. ... [Jves [X]No
If "Yes,” describe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how 1t conducts, any program
SOIVICES 7 e e [ ves No
If "Yes," describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code: ) (Expenses $ 11,507,906. Including grants of $ 663,817. )(Revenue $ 10,009,190. )
DEVELOPMENT, CONSTRUCTION AND MANAGEMENT OF COMMUNITY

HOUSING AND RELATED SUPPORT FACILITIES FOR LOW TO MODERATE
INCOME FAMILIES AND SENIOR CITIZENS AND ECONOMIC DEVELOPMENT
FOR LIMITED INCOME PEOPLE

4b (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4c (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services. (Descnbe in Schedule O )

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 11,507, 906.
ISA Form 990 (2010)
0E1020 1 000

3558CF M998 7/11/2012 9:38:21 AM V 10-8.3 PAGE 2
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Forim 990 (2010) 22-1911104 Page 3
Partiv Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f "Yes,"
complete SChedule A . v v v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? (see instructions) . . . . . . . .. 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,”" complete Schedule C,Part!. . . . . . . . .« i i i i i i it i i et e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” complete Schedule C, Partil. . . . . . . . . . i v v v v i v v v 4 X
§5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,
- T 3 | 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the night to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,”
complete SChedule D, Part I . . . . o v v o i i e e e e e e e e e e e e e e e e e e e e e e e e 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Partil . . . . . . . . .. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"”
complete Schedule D, Part il .« v . v v o v i e e e e e e e e e e e e e e e e e e e 8 X
9 Did the organization report an amount in Part X, ine 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repar, or debt negotiation services? If "Yes,”
complete SChedule D, Part IV . . . .« o o v i i v e e e e e et e e e e e e e e e e e e e e e e 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or
quasi-endowments? If "Yes,"complete Schedule D, Part V.. . . . . . . . . . . i ittt e e e 10
11 If the organization's answer to any of the following questions I1s "Yes," then complete Schedule D, Parts VI, f%’%’i 5
VII, VI, 1X, or X as applicable. m; :
a Did the organization report an amount for land, buildings, and equipment in Part X, ine 10? If "Yes,” complete
Schedule D, Part VI . . . . . . . . .. e 11a| X
b Did the organization report an amount for investments—other securities 1n Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil . . . . . .. .. .. ... ... 11b X
¢ Did the organization report an amount for investments-program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part VIl . . . . . . . . . .. . ... .. 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, hne 167 If "Yes," complete Schedule D, Part IX . . . . . . . . . . i e i 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X [11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,” complete Schedule D, Part X _ . ., . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,"
complete Schedule D, Parts XI, X, and Xl . . . . .« « o o o it e e e e e e e e e e 12a X
b Was the organization included in consohdated, independent audited financial statements for the tax year? #f "Yes," and if
the orgamization answered "No" to line 12a, then completing Schedule D, Parts Xi, Xll, and Xillisoptional . . . . . . . . . . .. 12b X
13 Is the orgamization a school described in section 170(b)(1)(A)(n)? /f "Yes,"” complete Schedule E . . . . ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . . ... ... 14a X
b Did the orgamization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If "Yes,” complete Schedule F, Parts land V- - [14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? /f "Yes,” complete Schedule F, Parts lfand IV . . . . . . . 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? /f "Yes,” complete Schedule F, PartsiflandV . . . . . . .. ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and 11e? If "Yes,” complete Schedule G, Part | (see instructions) . . . . . . . . . .. 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIIl, hnes 1c and 8a? If "Yes," complete Schedule G, Partll . . . . . . . . @ @ i i i i it it e e e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 8a?
If "Yes," complete Schedule G, Part lll . . . . .« « i i i i i e e e e e e e e e e e e e e e e e e e e e 19 X
20a Did the organization operate one or more hospitals? i "Yes,” complete Schedule H . . . . . . . . . .. ... ... 20a X
b If "Yes" to ine 20a, did the organization attach its audited financial statements to this return? Note. Some Form
990 filers that operate one or more hospitals must attach audited financial statements (see instructions) . . . . . 20b
JSA Form 990 (2010)
0E1021 1 000
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Forg 990 (2010) 22-1911104 Page 4
Part v Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), ine 1? If "Yes,” complete Schedule |, Partsland il . . . . ... .. .. 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 2? If "Yes,” complete Schedule |, Partsfand lll . . . . ... .. ... ... ...... 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule J . . . . . . . . .. e e e e e e e e e e e e e e e e e 23 X
24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes,” answer lines 24b
through 24d and complete Schedule K If“NO,”goto line 25. . . . . . . v v v i i i i e e e e e e e e e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?. . . . . . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . . . . . . . .. .. L e e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year?. . . . . . . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If "Yes,” complete Schedule L, Part! . . . ... ... .......... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If"Yes,"complete Schedule L Part . . . . . . . . . i i i e e e e e e e 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? /f "Yes,” complete Schedule L, Part Il . | 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If "Yes,"complete Schedule L Partlll . . . . . . . . . i i i it i it e e e e e e e e e 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? /f "Yes,” complete Schedule L, Parti1V. . . . . . .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete
Schedule L Part IV . . . . i o e e e e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, PartvV . . . . . . ... 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? If "Yes,” complete Schedule M . . . . . . . . . . @ i i i i i e e e 30 X
31 Did the organization hiquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N,
T 3 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of ts net assets? I/f "Yes,”
complete Schedule N, Part Il . . . . . . . . i i i i i e e it e e e e e e e e e e e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes,"complete Schedule R, Part!. . . . . . . . . . i v v v v v v 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II, lli,
M,and Vi line T . . . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 34 X
35 Is any related organization a controlled entity within the meaning of section 512(bX13)? _ . . . . . . .. .. ... 35 X
a Did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R,
Part Ve 2 | . . ves [ INo
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes," complete Schedule R, Part V,line 2, . . . . . . . . . . . i i i it it et eee 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that i1s treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R
T e e X X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and
19?2 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . . v v i v v v v i v oo 38 X
Form 990 (2010)
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Form 990 (2010) 22-1911104

Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any questoninthisPartV. .. .............

o

2a

3a

4a

5a

6a

(1]

T 0o Qa

12a

13

14a
b

Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 57

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0

Did the organization comply with backup withholding rules for reportable payments to vendors and

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax

Statements, filed for the calendar year ending with or within the year covered by this return , | 2a 611

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file. (see instructions)

Did the organization have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it fled a Form 990-T for this year? /f "No,” provide an explanation in Schedule O , . . . . ... ... ..
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account In a foreign country (such as a bank account, securities account, or other financial
BCCOUNE)? | L L e e e e e e e e e e e e e e e
If “Yes,” enter the name of the foreign country: » ___________ __________ oo
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts

W as the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . ... ...
Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction?

If "Yes,” did the organization include with every solicitation an express statement that such contributtons or
gifts were not tax deductible? . _ . . . .. L e e e e e e
Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . ... ... ..
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
requiredto file FOrm 82827 . . . . L i i i i i e e e e e e e e e e e e e e e e e e e e e e e e e
If "Yes," indicate the number of Forms 8282 filed duringthevyear . . . ... ... .......

3a X

3b

6b

7a X

7b

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . .
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . . .
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund mantaned by a sponsoring
organization, have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Section 501(c)(7) organizations. Enter:
Intiation fees and capital contributions included on Part VIil, line 12 10a

9a

9b

Gross receipts, included on Form 990, Part VI, ine 12, for public use of club facilities ., . . . |10b

Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders 11a

Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 990 in lieu of Form 1041?
If "Yes," enter the amount of tax-exempt interest received or accrued during the year | 1 ZbI

12a

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to 1ssue qualified health plans in more thanone state? . , . . . . .. .. ........
Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to 1ssue qualified health plans 13b

13a

Enter the amount of reserves on hand 13c

Did the organization receive any payments for indoor tanning services during the taxyear? _, . . . ... ... ...
If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O . . . . . .

14a X

14b

JSA
0E1040 1 000
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Form 990 (2010) 22-1911104 Page 6

Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and
for a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Check if Schedule O contains a response to any questioninthisPartVI . ............... [X]
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . . 1a 7
b Enter the number of voting members included in line 1a, above, who are independent . . . . . . 1b 3
2 Diud any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkeyemployee? . . . . . . . . . . . . . .. e, 2 X
3 D the organization delegate controi over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? . . . | 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . . . . . . 4 X
§ Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . . 5 X
6 Does the organization have members or stockholders? . . . . . v v i v i i it i i e e e e e e e e e e 6 X
Ta Does the organization have members, stockholders, or other persons who may elect one or more members
of the gQOverniNg BodY? . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e e e 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? . . . . | 7b X
8 Dud the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following.
a The governing body?. . . . . o o i i i i e e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . . . .. ... ... . ... 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? /f "Yes, " provide the names and addresses in Schedule O . . . . . . ... ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . . . . .. ... ... ... ... ........ 10a X
b If "Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with those of the organization?. . . . . .. . .. 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
1111 11a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990
12a Does the organization have a written conflict of interest policy? /If "No," gotoline13 . . . . . . . . . . ... ... 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
NSeto CONMlICES? . . . o o o i o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? if "Yes,"”
describe in Schedule QO how thiISISAONE . - . .« v i i i i e e e it e et e e e e e e e et e et e e 12¢| X
13 Does the organization have a written whistleblower policy?. . . . . . . . . . o i i i v i e e e e e e 13 | X
14 Does the organization have a written document retention and destructionpolicy?. . . . . . .. .. ... ..... 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . ... ... ... ... .. ... ... 15a| X
b Other officers or key employees of theorganization . . . . . . . .. . . .. . . ittt it iieenen 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O. (See mstructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . . . . . . . . . .. .. e e e e e e e e 16a| X
b If "Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate T
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? . . . . . . . . . . . ... . ... ... ... 16b| X

Section C. Disclosure
17  List the states with which a copy of this Form 990 i1s required to be filed » NJ,

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(cX3)s only)

available for public inspection. Indicate how you make these available Check all that apply
Own website Another’s website Upon request

19 Descrnibe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the publc

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: p NEW COMMUNITY CORPORATION 233 WEST MARKET STREET NEWARK, NJ 07103

(973)623-2800

os1oi§A1 000 Form 990 (2010)
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Form 990 (2010) 22-1911104

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors
Check if Schedule O contains a response to any questioninthisPart VL. . . . .. ... ............ |‘—|

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) f no compensation was paid.

® |ist all of the organization's current key employees, if any. See instructions for defintion of "key employee.”
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)

who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of

the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons
D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.
(A) (B) (€) (D) ® F)
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hoursper |8 5| 5| 9| % g It compensation compensation amount of
week a2 g_.:: < %% 3 from from related other
(descnbe g; 2 % MELRE ] the organizations compensation
hoursfor | & 2 3 g|®8 organization (W-2/1099-MISC) from the
orommens| 23| 8] 3| |(w-210909-MiSC) organization
nSchedute | & | & 2 and related
0) o - organizations
[=3
__(1)ARTHUR WILSON ______________|
PRESIDENT 1.00[ X X 0. 0 0.
__(2)EDGAR NEMORIN |
TREASURER 1.00] X X 0. 0 0.
__(3)NEWTON _RICHARDS ____________|
SECRETARY 1.00[f X X 0 0 0.
__(4)DESMOND O'CONNELL __________|
BOARD MEMBER 1.00] X 0 0 0.
__(s)BARRY BAKER __ ______________]
BOARD MEMBER 1.00[ X 04 0 0.
__(6)MADGE WILSON |
BOARD MEMBER 40.00] X 55,000 0 6,359.
(7)MSGR. WILLIAM J. LINDER
BOARD MEMBER 40.00] X 56,700 0 0.
__(8)CARLOS RIVERA |
CHIEF FINANCIAL OFFICER 40.00 X 8,526 0 0.
(9)JOSEPH MATARA |
CHIEF OPERATING OFFICER 40.00 X 166,000 0 0.
A ]
0y ]
-
B )
s ]
s
_we_ ]
JSA Form 990 (2010)
0E1041 1 000
3558CF M998 7/11/2012 9:38:21 AM V 10-8.3 PAGE 7
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Form 999 (2010) 22-1911104 Page 8
UMl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) (D) €) F)
Name and title Average Posttion (check all that apply) Reportable Reportable Estimated
housper S5 [F51 Q[ F I3 T | F| compensation compensation amount of
agel=]|2 <]
week |22 1221 215 (253 from from related other
(desaribe | § g1°z1" 13|52 ]° the organizations compensation
hoursfor | % o B 2 ® § organization (W-2/1099-MISC) from the
related & @ B (W-2/1099-MISC) organization
organzatons 3 2 and related
n Schedule O) z organizations
Q
on __ ]
ae ]
s ]
ey e ____]
ey _ ]
@ ]
e ]
ey ]
@s o ___]
es ]
en o ____
es e __
1b Sub-total > 286,226 04 6,359.
¢ Total from continuation sheets to Part VI, SectionA . . .. ... ... ... >
dTotal(add lines 1band 16) . « . « ¢ v v o v v i i et i e e e | 286,226 0 6,359.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization b

1

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated

employee on line 1a? If "Yes," complete Schedule J for such individual

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f "Yes,” complete Schedule J for such
individual . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

5§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If "Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(A)

Name and business address

(B)

Description of services

©)

Compensation

ATTACHMENT 1

2 Total number of independent contractors (including but not imited to those listed above) who received

more than $100,000 in compensation from the organization » 1

P R T Sy

JSA

OE1050 1 000
3558CF M998 7/11/2012

9:38:21 AM V 10-8.3
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, Form 990 (2010) 22-1911104 Page 9
EISAYl Statement of Revenue
l (A) ® © ©
i
i

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512,513, or 514

Federated campaigns . . . . . . . . 1a
Membershipdues . . .. ... .. 1b
Fundraisingevents . . . . ... .. 1c

Related organizations . . . . . . . . 1d :
Government grants (contnbutions) . . | 1€ 827,858 '

- ® a o T o

All other contnbutions, gifts, grants,

and similar amounts not included above . [ 1f 687,267

Noncash contnbutions included in lines 1a-1f $ — —_—
Total. Addlnes 1a-1f . . . & . v v o v v v v v s 4 o o o s » 1,515,125.

Business Code ;
MNGMT, MAINTENANCE 531310 9,286,236. 9,286,236.
DEVELOPER FEES 531390 480,000, 480,000,
VARIOUS PROGRAMS 242,954. 242,954.

Contributions, gifts, grants
and other similar amounts

FQ

All other program service revenue . . . . .
Total. Add lines 2a-2f . . . . . . . . ... ... ... | - 10, 009,190. |

Program Service Revenue
ko -« © QO 0 T o

3 Investment income (including dividends, interest, and
other SImIlaramounts). + « « « + « o o ¢ e o v o o o 0 s ™ 607,994. 607,994,
4 Income from investment of tax-exempt bond proceeds . . . » 0.

5 Royalliles - » = « = » ¢+ e s et ot e s se ... » 0.
(1) Real (n) Personal

GrossRents. - . . . . . . 197,433,

a

b Less rental expenses . . .

¢ Rental income or (loss) . . 197,433.
d Netrentalincomeor(loss). - o « « v o o o s o o o v o s s » 197,433, 197,433.
(1) Secunties (n) Other i

7a Gross amount from sales of
assets other than inventory ¢

b Less cost or other basis #

and sales expenses . . . .
¢ Ganor(loss) - . . .. .. . . LY . LI 7
d Netgamor(loss) « « « ¢ ¢ v v v s v v s s o o s o o o o > 0.

8a Gross income from fundraising
events (not including $
of contributions reported on line 1c).
See PartIV,lne18 . . . . . ... ... a

b Less directexpenses . . . . . . .. .. b —— IR
¢ Net income or (loss) from fundraisingevents . . . . . . . . > 0.

Other Revenue

9a Gross income from gaming actvities
See PartiV,lne19 _ ., . . . ... ... a !

b Less directexpenses . . . . . . . ... b
¢ Net income or (loss) fromgamingactwvities. . . . . . . . . » 0.

10a Gross sales of inventory, less
retumms and allowances a

b Less costofgoodssod. . . . ... .. b
¢ Netincome or (loss) from salesofinventory. . . . . . . . . > 0.
Miscellaneous Revenue Business Code

11a EQUITY IN INCOME OF LIMITED PARTNERS 531310 525,180. 525,180.
b OTHER INCOME 900099 504, 310. 504,310.
BAD DEDT EXPENSE - UNCONSOLIDATED AFFILL 900099 123,689. 123,689.

Allotherrevenue . . . . . . . . . . ...
Total. Add hnes 113-11d - « « « = « & ¢ v o v v v v v o » 1,153,179.
12 Total revenue. Seenstructions . . . . . . . . . . . .. . » 13,482,921. 11,359,802, 607,994.

Form 990 (2010)

1

o Q o0
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Form 990 (2010) 22-1911104 Page 10
Statement of Functional Expenses
Section 501(c}(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, Total t‘aﬁgenses Progra(rg)semoe Managgr:r?ent and Func(igz)lsmg

7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1 Grants and other assistance to governments and

organizations in the US See Part IV, line 21 543,132. 543,132.
2 Grants and other assistance to individuals In
the US SeePartIv,ine22 . . ........ 120, 685. 120,685.
3 Grants and other assistance to governments,
organizations, and individuals outside the
US SeePartiV,lines15and16 _ _ _ . . _ _ . 0.
4 Beneiits padtoorformembers, , , ... ... 0.
5 Compensation of current officers, directors,
trustees, and key employees . . . . ... ... 292,585. 263,326. 29,259.
6 Compensation not included above, to disqualfied
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)B), . . . . . 0.
Other salanesandwages. . . . . . ... ... 5,447,842. 4,903,058. 544,784. 0.
Pension plan contnbutions (include section 401(k)
and section 403(b) employer contributions). . . . . . 0.

9 Other employee benefits . . . . . . ... ... 881,309. 793,178. 88,131. 0.
10 PayrollfaXes . - « + v v v v e v e e e 529,373. 476,436. 52,937. 0.
11 Fees for services (non-employees)

a Management . .. .............. 0. 0.
blegal .............0.00000... 398,844. 358, 960. 39,884. 0.
C ACCOUNtING . . . & & &« v i vt e e e s e 125,645. 113,080. 12,565. 0.
dLlobbying « « « « v v vttt 0.
e Professional fundraising services See Part IV, line 17 0.
f Investment managementfees . ... .. ... 0.
gOther . . .. ... . ... ... 333,083. 299,775. 33,308. 0.
12 Advertisingandpromotion . - . . . . . . . .. 21,144. 21,144. 0.
13 Officeexpenses . . . . v v v v v v a0 v s v 313,852. 282,468. 31,384. 0.
14 Information technology. . . . . . . . . . . .. 4,892. 4,403. 489. 0.
156 Royalles. . . . . . . .. ¢ i vt v i e 0.
16 OCCUPANCY .+ - & &t v v v vt o s s o v o s 375,403. 337,862. 37,541. 0.
17 Travel . . . . .. . ..o oL ool 54,398. 48,958. 5,440. 0.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0.
19 Conferences, conventions, and meetings . . . . 0.
20 Interest . . . . ... ... . ... ...... 520,401. 468,361. 52,040. 0.
21 Paymentstoaffllates . ... .. ....... 0.
22 Depreciation, depletion, and amortization . , . . 156,119. 140,507. 15,612. 0.
23 INSUMANCE . . . . . e e e 1,130,826. 1,017,744. 113,082. 0.
24 Other epenses Itemize expenses not covered
above (List miscellaneous expenses In line 24f |f
ine 24f amount exceeds 10% of line 25, column
(A) amount, list hne 24f expenses on Schedule O)
aBAD DEBT - NON-AFFILIATES 584, 605. 584, 605.
b EQUIPMENT RENTALS 156, 632. 140, 969. 15,663.
¢ REPATIRS AND MAINTENANCE 81,142. 73,028. 8,114.
dOTHER ADMINISTRATIVE 84,852. 76,367. 8,485.
e DIRECT PROGRAM 138,420. 124,578. 13,842.
f Al other expenses — ——————__________ 373,805. 336, 426. 37,379.
25 Total functional expenses. Add lines 1 through 24f 12,668,989. 11,507,906. 1,161,083. 0.

26 Joint Costs. Check here p

if following
SOP 98-2 (ASC 958-720) Complete this line
only If the orgamization reported in column
(B) joint costs from a combined educational
campaign and fundraising solicitation

JSA
0E1052 1 000

3558CF M998 7/11/2012
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Form 990 (2010)

22-1911104 Page 11
Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash-nominterestbearmg |, ., . . . ... .. ........... . ..., 225,415 1 327,774.
2 Savings and temporary cashinvestments | . . . ... ... ... ..... 2
3 Pledges and grants recevable, net _ . . . ... ... 129,223, 3 93,879.
4 Accountsreceivable,net ., . ... L oL 4
5 Recewvables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part Hl of
ScheduleL . . . ... .. e 5
6 Recewvables from other disqualfied persons (as defined under section 4958(f)(1)), persons
descnbed 1n section 4958(c)(3)(B), and contributing employers and sponsonng organzations of
@ section 501(c)(9) voluntary employees’ beneficiary organizations (see instructions) , . . _ | | . 6
©| 7 Notes and loans receivable, net . . . . ... ... ...... ATCH .2 .. 3,216,762, 7 3,279,235.
2| 8 Inventoriesforsaleoruse, . . . .. ... ................... 8
9 Prepad expenses and deferredcharges . _ . . . . ... .. . ATCH 3 .. 2,053,425, 9 2,597,857.
10a Land, buldings, and equipment: cost or
other basis. Complete Part VI of Schedule D [10a 6,189,273. ] )
Less' accumulated depreciation, . . . .. .. .. 10b 3,020,295. 3,307,770.]10¢ 3,168,978.
11  Investments - publicly traded securities. . . . . . . . . . .. o0 0. 11
12 Investments - other securities SeePartlV,line11. . .. .. .. ... . ... 12
13 Investments - program-related See PartiV,lne 11 . .. .. ... oo v ... 29,552,252.113 30,077,433.
14 Intangibleassets. . . . . . . . . . . . . i e e e e e e 14
15 Otherassets.SeePartIV,lIne11 . . . . . . . . . v ittt i v v e e e nn 3,663,916.1 15 3,657,437.
16 Total assets. Add lines 1 through 15 (mustequallne34) . . .. ...... 42,148,763. 16 43,202,593.
17 Accounts payable and accrued @Xpenses. . . . . .. .. h s e e e e e 6,177,289. 17 5,680,552,
18 Grantspayable. . . . . . . i e e 1,044,464. 18 1,014,295,
19 Deferredrevenue . . . . ... . . . . . . ittt e 19
20 Tax-exemptbondhabilttes . ... ....................... 20
2 21 Escrow or custodial account habiity Complete Part IV of Schedule D 21
|22 Payables to current and former officers, directors, trustees, key
E employees, highest compensated employees, and disqualfied persons -
- Complete Partllof ScheduleL . . . . ... ... vt 22
23 Secured mortgages and notes payable to unrelated third parties ATCH, 4, 9,747,232 |23 8,963,853.
24 Unsecured notes and loans payable to unrelated thrd parties. . . . ... .. 24
25 Other liabillites Complete Part X of Schedule D . . . . . ... .o o u . ... 10,996,371.| 25 12,146,554.
26 Total liabilities. Add lines 17 through 25. . . . . . .\ o oo oo v oo .. 27,965,356, 26 27,805,254.
Organizations that follow SFAS 117, check here » M and complete
2 lines 27 through 29, and lines 33 and 34.
§ 27  Unrestricted netassets , _ . . ... .. ........ ... ..., 13,635,133, 27 14,346,562.
g 28 Temporarlyrestrictednetassets . . . .. ... ... ..o nn. 548,274.| 28 1,050,777.
= 29 Permanently restrictednetassets, . . . ... ... ... ... ....... 29
e Organizations that do not follow SFAS 117, check here » l:] and
5 complete lines 30 through 34.
.3 30 Caputal stock or trust principal, orcurrentfunds . . . . ... ......... 30
%131 Paid-in or capital surplus, or land, building, or equipmentfund . . . . .. .. 31
<132 Retaned earnings, endowment, accumulated income, or other funds . . . . 32
2(33 Totalnetassetsorfundbalances . . . . . . . . v v v vt e 14,183,407. 33 15,397,339.
34 Total habiliies and net assets/fund balances. . . . .. ... .. ... .... 42,148,763.| 34 43,202,593.

JSA
0E1053 1 000
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. 22-1911104
Form 990 (2010) Page 12

Part XI Reconciliation of Net Assets %
Check if Schedule O contains a response to any questioninthisPart Xl. . . . ... ... ... ..........

1 Total revenue (must equal Part Vill, column (A), Ine 12) . . . . . . . v o it i it i s e e 1 13,482,921.
2 Total expenses (must equal Part IX, column (A), lne25). . . . . . . v v v v v i ittt e e e e 2 12,668,989,
3 Revenue less expenses. Subtractline2fromiine1 . . . . . . . . . i e e e e 3 813,932.
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, column(A)). . . . . ... 4 14,183,407.
§ Other changes In net assets or fund balances (explanin ScheduleO) . . ... ............. 5 400, 000.
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,
columMN (B)) . . . . e e e e e e e e e e e e e e e e e e e e e e 6
15,397, 339.
X0 Financial Statements and Reporting
Check if Schedule O contains a response to any questoninthis Part Xl . . . ... ................ r—l
Yes | No
1 Accounting method used to prepare the Form 990: D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? =~~~ 2a X
b Were the organization's financial statements audited by an independent accountant? 2b | X
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.
d If "Yes" to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were
1ssued on a separate basis, consolidated basis, or both
[__] separate basis Consolidated basis [ | Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audi or audits as set forth In
the Single Audit Act and OMB Circular A-1332 L 3a | X
b If "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audtts. 3b | X
Form 990 (2010)
JSA
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SCHEDULE A

| om8 No. 1545-0047

(Form 990 or 990-EZ) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust. .
Department of the Treasury ) . . Open to Pl_‘bl'c
Internal Revenue Service P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
NEW COMMUNITY CORPORATION 22-1911104

Part |

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because 1t 1s: (For hines 1 through 11, check only one box.)

1

2
3
4

~N O

(4 L] O O

w0 o

- -
- O

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)-

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, cty, and state: __
An organization operated for the benefit of a college or university owned or operated by a governmental unit described In
section 170(b){1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b){(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170{b){1)(A)(vi). (Complete Part ii.)

A commuruty trust described in section 170(b)(1){(A){vi). (Complete Part 11.)

An organization that normally receves: (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lIl.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that descnbes the type of supporting organization and complete lines 11e through 11h.

a D Type | b [:] Type ll c |:| Type Ill - Functionally integrated d D Type Ill - Other

By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described In section
509(a)(1) or section 509(a)(2).

f if the organization received a written determination from the IRS that it is a Type |, Type |, or Type lll supporting
organization, check this box_ L
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes| No
and (m) below, the governing body of the supported organizaton? 11g(i)
(i) A family member of a persondescribed in () above? | L. 11g(i)
(iii) A 35% controlled entity of a person described in (1)) or (nyabove? . 11g(iil)
h Provide the following information about the supported organization(s)
(1) Name of supported (i) EIN (iii) Type of organization (iv)isthe  [{v) Did you notify (vi) Is the {vii) Amount of
organization (described on lines 1-9 orgamizaten in | the organization | organization in support
above or IRC section col () hsted m incol (jof | col. §i) organized
{see instructions)) Y aoemad | your support? nthel S ?
Yes | No Yes No Yes No
(A)
(B)
€)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2010

Form 990 or 990-EZ.

JSA
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Schedule A (Form 990 or 990-E2) 2010 22-1911104 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A}{iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part ill.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P {a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total

1

6

Gifts, grants, contributions, and

membership fees received (Do not
include any "unusual grants.”) 1,895,623. 1,428,168. 2,082,722. 1,546, 685. 1,515,125, 8,468,323,

Tax revenues levied for the organization's
benefit and either paid to or expended on
tsbehalf . . . .. ... ........

The value of services or facilites
furmished by a governmental unit to the
organization without charge . . . . . . .
Total. Add lines 1 through 3 1,895,623. 1,428,168. 2,082,722. 1,546,685. 1,515,125, 8,468,323.

The portion of total contributions by each
person (other than a governmental unit or
publicly supported organization) included
on hne 1 that exceeds 2% of the amount
shown on line 11, column (). . . . . . .
Public support. Subtract ine 5 from line 4 8,468,323,

Section B. Total Support

Calendar year (or fiscal year beginning in) P (a) 2006 (b) 2007 {c) 2008 (d) 2009 (e) 2010 (f) Total

7
8

Amounts fromtned . « v v v o u ... 1,895, 623. 1,428,168. 2,082,722 1,546, 685. 1,515,125. 8,468,323

Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar

SOUMCES . . . . v v v e s e e 194,360. 341,931. 573, 932. 636,734. 805,427. 2,552,384.
9 Net income from unrelated business

activities, whether or not the business

isreguladycarriedon . . . . . . . ...
10 Other income Do not include gan or

loss from the sale of capital assets

(Explainin Part V) . ATCH 1..... 305,537. 0. 377,083. 2,165, 441. 1,153,179, 4,001,240.
11 Total support. Add lines 7 through 10 . . - 15,021, 947.
12 Gross receipts from related activities, etc (seemstructions) . - « « ¢+ v v 4 v v 4 f t i e e e e e e e e e .. 12 42,128, 797.
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check thisboxandstop here . . . . . . . . . . . . . . . i i it ittt e e e e e e e e e e e e e e » I

Section C. Computation of Public Support Percentage

14 Public support percentage for 2010 (line 6, column (f) divided by hne 11, column(f)) . . . . .. .. 14 56.379
15 Public support percentage from 2009 Schedule A, Part I, line 14 . . . . . . . . . o v v v v v .. 15 74.37¢9,
16a 331/3% support test - 2010. If the organization did not check the box on line 13, and line 14 1s 331/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization , . . . . .. .. ... .. ... ... | 4
b 331/3% support test - 2009. If the organization did not check a box on line 13 or 16a, and line 15 1s 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization, . . . . . ... ........ | 4
17a 10%-facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a or 16b, and line 14 1s 10%
or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explan in
Part IV how the organization meets the “facts-and-circumstances™ test. The organization qualifies as a publicly supported
OrganIZation., . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e >
b 10%-facts-and-circumstances test - 2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and lne
15 1s 10% or more, and If the organization meets the "facts-and-crcumstances" test, check this box and stop here.
Explain in Part IV how the organzation meets the "facts-and-circumstances" test. The organization qualfies as a publicly
SUPPOrted OrganiZalion . . . . . . . . . L it i e e e e e e e e e e e e e e e e e e e e e e e e e e e e >
18 Private foundation. If the organization did not check a box on line 13, 163, 16b, 17a, or 17b, check this box and see
INSITUCHIONS . . . . . . . . e i e e e e e e e e e e e e e e e e e e >
Schedule A (Form 990 or 990-EZ) 2010
JSA
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Schedule A (‘Form 990 or 990-EZ) 2010
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part I1.)

22-1911104

Page 3

Section A. Public Support

Calendar year (or fiscal year beginning in) P>

1

7a

Gifts, grants, contnibutions, and membership fees
recerved (Do not include any "unusual grants °)
Gross receipts from admissions, merchandise
sold or serices performed, or facihties
furmshed 1n any activity that 1s related to the
organization's tax-exempt purpose
Gross receipts from activities that are not an
unrelated trade or business under section 513 |
Tax revenues levied for the organization’s
benefit and either paid to or expended on
itsbehalf | ... ...
facihties
furnished by a governmental unit to the
organization without charge
Total. Add lines 1 through 5
Amounts included on hines 1, 2, and 3

received from disqualified persons . . . .
Amounts included on lines 2 and 3
received from other than disquahfied
gersons that exceed the greater of
5,000 or 1% of the amount on line 13
fortheyear . . . . . . ... ... ...

Addlines7aand7b. . . . . . . .. ..
Public support (Subtract ine 7¢ from
Ined) . v . v v v v v v e e e

The value of semwices or

(a) 2006

(b) 2007

(c) 2008

(d) 2009

(e) 2010 () Totat

Section B. Total Support

Calendar year (or fiscal year beginning in) P>

9
10a

11

12

13

14

Amounts fromlne6. . . .. ... ...
Gross income from nterest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
SOUMCES . v v v s » o o s 2 s o s s o o«
Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
Add hnes 10aand10b _ . . . ...
Net income from unrelated business
activiies not included in line 10D,
whether or not the business 1s regulary
carried on

Other income. Do not include gain or
loss from the sale of capital assets
(ExplanminPartiV) . . ... ......
Total support. (Add lines 9, 10c, 11,
and 12)

(a) 2006

(b) 2007

(c) 2008

(d) 2009

(e) 2010 (H Totat

First five years. if the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15
16

Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f))
Public support percentage from 2009 Schedule A, Part lll, line 15

15 %
16 %

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2010 (line 10c, column (f) divided by line 13, column (f))
Investment income percentage from 2009 Schedule A, Part Hii, hne 17

17 %
18 %

331/3% support tests - 2010. If the organization did not check the box on line 14, and hne 15 1s more than 331/3%, and line
17 1s not more than 331/3%, check this box and stop here The organization qualfies as a publicly supported organization P>
331/3% support tests - 2009. If the organization did not check a box on line 14 or hne 19a, and hne 16 1s more than 331/3%, and
ine 18 1s not more than 331/3%, check this box and stop here The organization qualifies as a publicly supported organization »
Private foundation. }f the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P

JSA
0£1221 1 000
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. 22-1911104

Schedule A ('Form 990 or 990-EZ) 2010 Page 4
Supplemental Information. Complete this part to provide the explanations required by Part ll, line 10;
Part Il, line 17a or 17b; or Part Ill, line 12. Also complete this part for any additional information. (See
instructions).

ATTACHMENT 1

SCHEDULE A, PART II - OTHER INCOME

DESCRIPTION 2006 2007 2008 2009 2010 TOTAL
CONTRACT SERVICES AND OTHER 305,537, 0. 377,083. 2,165,441. 1,153,1789. 4,001,240.
TOTALS 305,537, 0 377,083, 2,165,441, 1,153,179, 4,001,240,

JSA Schedule A (Form 990 or 990-EZ) 2010
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SCHEDULE D

l OMB No 1545-0047

Supplemental Financial Statements

(Form 990) » Complete if the organization answered "Yes," to Form 990, 2@ 1 0
Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 11, 01: 12. . Open to' Public
Internal Revenue Servce » Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number
NEW COMMUNITY CORPORATION 22-1911104
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor adwised funds (b) Funds and other accounts

1 Total number atendofyear . . . ... .....
2 Aggregate contributions to (during year) . . . .
3 Aggregate grants from (duringyear) ... ...
4 Aggregate value atendofyear . ... ... ..
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legalcontroi? . . . . . ... ... l:l Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferring impermissible privatebenefit? . . . . .. .. ... .. ... ... 0 e .. D Yes D No

Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (e g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete hines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

& “%[Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . ... .. .. . ...t 2a
b Total acreage restricted by conservationeasements . . . .. .. ... ... . ... 2b
¢ Number of conservation easements on a certified historic structure includedin(a). . . . . . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the NationalRegister. . . . . . .. .. ... ... ... ..... 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » ____ _ ____ _ _______

4 Number of states where property subject to conservation easementislocated » _________________
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservationeasementsitholds? . . .. . ... .. ... ... ...... I:l Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements dunng the year

»
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements durng the year

»s

8 Does each conservation easement reported on line 2(d) above satisfy the requrements of section 170(h)(4)B)

(DaNGAZOMANBYN? . . . . . o ot s e e e e [ dves [no
9 In Part X1V, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8

1a If the or?anlzatlon elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part VIIl, ine 1 . . . . . . . . . . & i i i i i i i e e e e st e e » 3
(ii) Assets Included INForm 990, Part X . . . . .« o i i i i it e e it e e e e e e e e e s » ¢ _________

2 If the orgamzation recewved or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, PartVIl,Lline 1 . . . . . .. .. .. ... ... ... ... > _
b Assetsincluded in Form 990, Part X . . . . v vttt e e e e e e e e e e e e e e e e e e s » 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
JSA
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Schedule D ('Form 990) 2010 22-1911104 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)
a Public exhibition d Loan or exchange programs
b Scholarly research e E Other
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
XV
5 Durnng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . m Yes I—-l No

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part v,
line 9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

b If "Yes,” explain the arrangement in Part XIV and complete the following table:

Amount
c Beginningbalance . . . . . . . . Lt e e e e e e e e e s 1c
d Additions duringtheyear . .. ... . ... ittt e e 1d
‘ e Distributions duringtheyear. . . . . . . . . o ot e e e 1e
} f Endingbalance . . .« o o v i i e e e e e e e e e 1f
2a Dud the organization include an amount on Form 990, Part X, ne21? . . _ . .. .. ... ........... |_| Yes I I No

b If "Yes," explain the arrangement in Part XIV.

Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Pnior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance . . . .
b Contributions . . . ... ... ..
¢ Net investment earnings, gams,

andlosses. . .. ... ......

d Grants or scholarships . . . ...
e Other expenditures for facilities .
andprograms. . . . . . <. ...

f Admunistrative expenses . . . . .
g Endofyearbalance. . . ... ..
2 Provide the estimated percentage of the year end balance held as:

; a Board designated or quasrendowment » %
! b Permanent endowment » %
! ¢ Term endowment » %
3a Are there endowment funds not In the possession of the organization that are held and administered for the

organization by Yes | No
‘ (i) unrelated organizations . . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e 3a(i)

(i) related organizations . . . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e e e 3a(ii)

b If "Yes" to 3a(n), are the related organzations listed as requredon Schedule R? . . . . .. ... ... ...... 3b

4 Descrnbe in Part X1V the intended uses of the organization's endowment funds.
114" Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of investment (a) Cost or other basis | (b) Cost or other basis (c) Accumulated (d) Book value
(investment) {other) depreciation
| 1a Land. .« « v« v i e e e e e e e e e 0, 584,179 584,179.
‘ b Buldings - - - .. ..o 4,460,222 1,957,262} 2,502,960.
] ¢ Leasehold improvements. « - « - - . . . .
1 d EQUIPMENt = « « v v vt e e . 1,144,872] 1,063,033} 81,839.
e Other . . .« ¢« ¢« i i o v v v i i et e
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), ne 10(c).). . . . . . > 3,168,978.
Schedule D (Form 990) 2010
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Schedule D (Form 890) 2010

22-1911104 Page 3

Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category
(tncluding name of secunty)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

Total. (Column (b} must equal Form 990, Part X, col (B) hine 12) |

Investments - Program Related. See Form 990, Part X, Iine 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation-
Cost or end-of-year market value

(1) INVEST IN LP AFFIL. (EQUITY M)

30,077,433,

COST

(2)

(3)

4

()

(6)

(7)

(8)

]

(10)

Total. (Column (b} must equal Form 990, Part X, col (B} line 13 ) >

30,077,433.

Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

(1) PROJECT DEVELOPMENT COSTS

2,001,334.

(2) FUNDS IN ESCROW

91,143.

(3) DUE FROM AFFILIATES

1,564,960.

(4) MISCELLANEOUS

0.

()

(6)

(7)

(8)

9)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15)

3,657,437.

Other Liabilities. See Form 990, Part X, line 25.

1 (a) Description of habihity

(b) Amount

(1) Federal Income taxes

(2) DUE TO AFFILIATES

12,146,554.

(3)

4)

(3)

(6)

(1)

(8)

(9)

(10)

(11)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25) W

12,146,554.

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization's hiability for uncertain tax positions under FIN 48 (ASC 740).

JSA
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Page 4

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VIII, column (A), kne 12) . . . . . . . . . . .. i 1 13,482,921.
Total expenses (Form 990, Part IX, column (A), Ine 25) . . . . . . . . . . . .. 2 12,668,989.
Excess or (deficit) for the year. Subtracthne 2 fromline 1 . . . . . .. ... .. ... ..... 3 813,932.
Net unrealized gains (losses)oninvestments | . . . . . . . . .. ... ... 4
Donated services and useoffaciies _ . . ., . ... ... .. ... ..., .. ... .. ..., 5
INVeSIMeNt @XPenSes . . . . . .. . ... ... ... 6
Priorperiod adjustments . . .. L 7
Other (Descibe nPart XIV.) | . | . . e 8 400, 000.
Total adjustments (net). Add lines 4 through 8 _ . . . . . . . . . ... ... 9 400, 000.
Excess or (deficit) for the year per audited financial statements. Combine lnes3and9 . ... .. . 10 1,213,932.

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements | _ . . . ... ... .. ... 1 14,570,493.
Amounts included on line 1 but not on Form 990, Part VIII, line 12

Net unrealized gans oninvestments . . . . . ... . ... .. ..... 2a

Donated services and useof facilties , , . . . . . .. ... ... ... .... 2b 21,848,

Recoveries of prioryeargrants. . . . . . .. ... ... ..., 2¢

Other (Describe nPart XIV.) |, . . . . ... ... .......0uuuon.. 2d 1,065,724

Addlines 2athrough 2d | . L . e 2e 1,087,572.
Subtract lne 2e froM INE 1 . . . . . . . . it it it et e e e e e e e e e e 3 13,482,921.
Amounts included on Form 990, Part VIII, line 12, but not on iine 1:

Investment expenses not included on Form 990, Part VIIl, ine7b , . _ . . . . 4a

Other (Describe nPart XIV.) . | |, . . . ... ....... .. ..cu..... 4b

Addlines4aanddb L e 4c

Total revenue Add lines 3 and 4¢. (This must equal Form 990, Part |, lne 12) . . .. .. . ....... 5 13,482,921.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Total expenses and losses per audtted financial statements . .. ... .. ... ... 1 13,756, 561.
Amounts included on line 1 but not on Form 990, Part X, line 25:

Donated services and use of facltes 2a 21,848,

Prior year adjustments L L. 2b

Other Iosses ------------------------------------ zc

Other (Describe n Part XV) L. 2d 1,065,724,

Addlnes 2athrough2d 2e 1,087,572.
Subtract lne 2e from IINE 1 . . . . . o i i i e e e e e e e e e e e e e e e 3 12,668,989.
Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIl ine7b 4a

Other (Descrbe mPart X\V) ... ... ... 4b

Add “nes 4a and 4b --------------------------------------------- 40

Total expenses Add lines 3 and 4c. (This must equal Form 990, Part|, ine 18). . . . .. .. ... ... 5 12,668,989.

LR SAA Supplemental Infformation

Complete this part to provide the descriptions required for Part Ii, ines 3, 5, and 9; Part lli, ines 1a and 4; Part IV, ines 1b and 2b,
Part V, line 4, Part X, line 2; Part XI, ine 8; Part XII, ines 2d and 4b, and Part Xill, ines 2d and 4b. Also complete this part to provide
any additional information.
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. Schedulg D (Form 990) 2010 22-1911104 Page 5
Supplemental Information (continued)

PART XII RECONCILIATION
REPRESENTS INTER-DEPARTMENT ELIMINATION OF $1,065,724 INCLUDED WITHIN THE
990 BUT NOT YET ELIMINATED WITHIN THE AMOUNTS REPORTED FOR NCC IN THE

CONSOLIDATED SCHEDULES OF ACTIVITIES.

PART XIII RECONCILIATION
REPRESENTS INTER-DEPARTMENT ELIMINATION OF $1,065,724 INCLUDED WITHIN THE
990 BUT NOT YET ELIMINATED WITHIN THE AMOUNTS REPORTED FOR NCC IN THE

CONSOLIDATED SCHEDULES OF ACTIVITIES.

PART XI LINE 8

DEBT FORGIVEN BY RELATED TAX EXEMPT ORGANIZATION OF $400,000.

PART X LINE 2

THE ORGANIZATION AND CERTAIN AFFILIATES ARE EXEMPT FROM INCOME TAXES
UNDER INTERNAL REVENUE CODE SECTION 501(C) (3), AS WELL AS STATE INCOME
TAXES. THEREFORE, NO PROVISION HAS BEEN MADE FOR INCOME TAXES ON THE

CHANGE IN NET ASSETS.

NO PROVISION HAS BEEN MADE FOR INCOME TAXES, IF ANY, FOR THE
ORGANIZATION'S CONSOLIDATED PARTNERSHIP AFFILIATES SINCE INCOME OR LOSS
OF THE PARTNERSHIP IS REQUIRED TO BE REPORTED BY THE RESPECTIVE PARTNERS

ON THEIR INCOME TAX RETURNS.

WITH REGARDS TO THE ORGANIZATION'S FOR-PROFIT SUBSIDIARIES, DEFERRED

INCOME TAX ASSETS AND LIABILITIES ARE RECOGNIZED FOR THE DIFFERENCES

Schedule D (Form 990) 2010
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, Schedule D (Form 990) 2010 22-1911104

Page 5

Part XIV' Supplemental Information (continued)

BETWEEN FINANCIAL AND INCOME TAX REPORTING BASIS OF ASSETS AND
LIABILITIES BASED ON ENACTED TAX RATES AND LAWS. A VALUATION ALLOWANCE
IS PROVIDED IF IT IS MORE LIKELY THAN NOT THAT SOME OR ALL OF THE
DEFERRED TAX ASSETS WILL NOT BE REALIZED. THE DEFERRED INCOME TAX
PROVISION OR BENEFIT GENERALLY REFLECTS THE NET CHANGE IN DEFERRED INCOME
TAX ASSETS AND LIABILITIES DURING THE YEAR. THE CURRENT INCOME TAX
PROVISION REFLECTS THE TAX CONSEQUENCES OF REVENUES AND EXPENSES
CURRENTLY TAXABLE OR DEDUCTIBLE ON THE COMPANY'S VARIOUS INCOME TAX
RETURNS FOR THE YEAR REPORTED. THE PRIMARY DEFERRED INCOME TAX ITEMS ARE

NET OPERATING LOSS CARRYFORWARDS.

THE ORGANIZATION ADOPTED THE ACCOUNTING PRONOUNCEMENT DEALING WITH
UNCERTAIN TAX POSITIONS, AS OF JANUARY 1, 2009. UPON ADOPTION OF THIS
ACCOUNTING PRONOUNCEMENT, THE ORGANIZATION HAD NO UNRECOGNIZED TAX
BENEFITS. FURTHERMORE, THE ORGANIZATION HAD NO UNRECOGNIZED TAX BENEFITS
AT DECEMBER 31, 2010 AND 2009. THE ORGANIZATION HAS NO OPEN TAX YEARS
PRIOR TO 2007. IN ADDITION, THE ORGANIZATION HAS NO INCOME TAX RELATED
PENALTIES OR INTEREST FOR THE PERIODS REPORTED IN THESE CONSOLIDATED

FINANCIAL STATEMENTS.

Schedule D (Form 990) 2010
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SCHEDULE J Compensation Information | oMB No. 1545-0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2@ 1 0

Compensated Employees
p Complete if the organization answered "Yes” to Form 990,

Department of the Treasury Part IV, line 23. Open to Public
Intemal Revenue Serwice P Attach to Form 990. P> See separate instructions. Inspection
Name of the organzation Employer identification number
NEW COMMUNITY CORPORATION 22-1911104
Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a Complete Part Iil to provide any retevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or inihation fees
Discretionary spending account Personal services (e.g , maid, chauffeur, chef)
b Iif any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
g; Iraeilrn;nbursement or provision of all of the expenses described above? If "No,” complete Part Il to b
2 Dig the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers,
directors, trustees, and the CEQ/Executive Director, regarding the items checkedinine1a? , _ . . . . . . ... 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO/Executive Director Check all that apply
Compensation committee - Written employment contract
Independent compensation consultant - Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4  During the year, did any person listed in Form 990, Part VII, Section A, ine 1a, with respect to the filing
organization or a related organization
a Receive a severance payment or change-of-control payment from the organization or a related organization? _ | 4a X
b Participate in, or receive payment from, a supplemental nonqualfied retrementplan? _ . . . . . .. . .. .. 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement?, . . . . . . ... . . .. 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VIi, Section A, ine 1a, did the organization pay or accrue any
compensation contingent on the revenues of
a Theorganzalion? | L e e e Sa X
b Anyrelated organization? | L e 5b X
If "Yes" to line 5a or 5b, descnbe in Part lll.
6 For persons listed in Form 990, Part VII, Section A, ine 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a Theorganization? . | L e e 6a X
b Anyrelated organization? | | . L e 6b X
If "Yes" to line 6a or 6b, describe in Part Il
T For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If "Yes,” descnbe inPart Il . . . . . . ... ... ... .. ... .. 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the imtal contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes,” describe
N Part Bl . L e e e e e e e e e e 8 X
9 If"Yes" to Iine 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C)7 . . . . . . . . . . . .. e e e e e e e e 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2010
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SCHEDULE O

| omsNo 1545-0047

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Department of the Treasu Form 990 or 990-EZ or to provide any additional information.
Intemal Revenue Servc > Attach to Form 990 or 990-EZ.

(Form 990 or 990-EZ)

2010

Open to Public

Inspection
Name of the organzation Employer identification number
NEW COMMUNITY CORPORATION 22-1911104

REVIEW PROCESS

PART VI SECTION B #11B

THE BOARD APPOINTED THE TREASURER OF THE BOARD TO REVIEW THE DRAFT OF THE

990. THE TREASURER REVIEWS THE RETURN BEFORE FILING.

MONITORING OF CONFLICT OF INTEREST

PART VI SECTION B #12C

DURING THE HIRING PROCESS, THE HUMAN RESOURCE DEPARTMENT CHECKS THE
CANDIDATES' REFERENCES. 1IN ADDITION, THE CANDIDATES MUST SIGN A CONFLICT
OF INTEREST STATEMENT. THE CANDIDATES ARE REQUIRED TO INFORM HR ANY

CONFLICTS THAT MAY ARISE IN THE FUTURE.

FORMS AVAILABLE TO THE PUBLIC

PART VI SECTION C #19

THESE DOCUMENTS ARE AVAILABLE TO THE PUBLIC UPON THEIR REQUEST.

DEBT FORGIVENESS

PART XI LINE 5

DEBT FORGIVEN BY RELATED TAX EXEMPT ORGANIZATION OF $400,000.

DETERMINING COMPENSATION

PART VI SECTION C #15B

SALARIES ARE DETERMINED BASED ON THE INDIVIDUALS EXPERIENCE AND THE

SALARY GUIDE FOR NON-PROFITS.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
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Schedule O (l'=orm 980 or 990-E2) 2010

Page 2

Name of the organzzation

NEW COMMUNITY CORPORATION

Employer identification number
22-1911104

990, PART VII- COMPENSATION

ATTACHMENT 1

OF THE FIVE HIGHEST PAID IND. CONTRACTORS

NAME AND ADDRESS

WITHUMSMITH+BROWN
1 SPRING STREET
NEW BRUNSWICK, NJ 08901

DESCRIPTION OF SERVICES COMPENSATION

AUDIT, TAX, CONSULT. 110,000.

TOTAL COMPENSATION 110,000.

ATTACHMENT 2

FORM 990, PART X - NOTES AND LOANS RECEIVABLE

BORROWER:

BEGINNING BALANCE DUE .....
ENDING BALANCE DUE ........

BORROWER:

BEGINNING BALANCE DUE .....
ENDING BALANCE DUE ........

MANOR URC

............. et ettt e e 1,442,595.
................................... 1,442,595.
NCEDC

................................... 188,139.
................................... 145,238.

JSA
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Schedule O ('Form 990 or 990-EZ) 2010

Page 2

Name of the organzation Empioyer identffication number
NEW COMMUNITY CORPORATION 22-1911104

ATTACHMENT 2 (CONT'D)
BORROWER: BABYLAND
BEGINNING BALANCE DUE .. ..t tcceeeovseosossoosoososcsocsssences 223,788.
ENDING BALANCE DUE ... .ttt vevessveceassesossocnacoansansossons 329,162.
BORROWER: 172 ASSOCIATES
BEGINNING BALANCE DUE ... vt veveoerececaosossossossscsossanenons 1,362,240.
ENDING BALANCE DUE ..ttt toeeeeceesscncecsceseenocnsoecscecannes 1,362,240.
TOTAL BEGINNING NOTES AND LOANS RECEIVABLE 3,216,762.
TOTAL ENDING NOTES AND LOANS RECEIVABLES 3,279,235,

ATTACHMENT 3

FORM 990, PART X - PREPAID EXPENSES AND DEFERRED CHARGES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
PREPAID EXPENSES 2,053,425. 2,597,857.
TOTALS 2,053,425. 2,597,857.

ATTACHMENT 4

FORM 990, PART X - SECURED MORTGAGES AND NOTES PAYABLE

LENDER: VARIOUS

BEGINNING BALANCE DUE .. ..ttt ettneneoseenssssssssnenenccnnnnss 9,747,232.
ENDING BALANCE DUE ... ..ttt ittt ineneeenseonossassncnsssossns 8,963,853.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 9,747,232,
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 8,963,853.
JSA Schedule O (Form 990 or 990-EZ) 2010
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“ . 22-1911104

Schedule R (Form 990) 2010 Page 5
118"} Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

Schedule R (Form 990) 2010
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- »

oEr000 1000 - RENT AND ROYALTY INCOME

Taxpayer's Name

NEW COMMUNITY CORPORATION

Identifying Number
22-1911104

DESCRIPTION OF PROPERTY
RENTAL INCOME

J l Yes [ I No | Did you actively participate in the operation of the activity dunng the tax year?

REAL RENTAL INCOME

OTHER INCOME
RENTAL INCOME

197,433.

TOTAL GROSSINCOME - -« ¢ ¢ &« v 4 o v 4 v m o o s s m 2 2 o s o o 5 o 2 o o s o 2 v o o o o oo

..... 197,433.

OTHER EXPENSES:

DEPRECIATION (SHOWN BELOW)
LESS: Beneficiary's Portion
AMORTIZATION

197,433.

Less Amount to
Rent or Royalty
Depreciation
Depletion

197,433.

Deductible Rental Loss (if Applicable) . . . . . o o o v v v 0 i it e o i i i e e e e e e e e e e e e e e e e

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Descnption of property unadjusted basis

(c) Date
acquired

(f) Basts for
depreciation

(g) Depreciation
n

pror years

(h) or ()) Depreciation
Method for this year

JSA Totals - . .. . ... ..

3558CF M998 7/11/2012

9:38:21 AM V 10-8.3
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~NEW COMMUNITY CORPORATION

SUPPLEMENT TO RENT AND ROYALTY SCHEDULE

OTHER INCOME

RENTAL INCOME

3558CF M998

7/11/2012

9:38:21 AM V 10-8.3

22-1911104

197,433.

197,433.
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-NEW ,COMMUNITY CORPORATION 22-1911104

RENT AND ROYALTY SUMMARY

ALLOWABLE
TOTAL DEPLETION/ OTHER NET
PROPERTY INCOME DEPRECIATION EXPENSES INCOME
RENTAL INCOME 197,433. 197,433.
TOTALS 197,433. 197,433.
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~NEW (LZOMMUNITY CORPORATION 22-1911104

FEDERAL FOOTNOTES

FEDERAL FORM 990 SCHEDULE R PART V LINE 1 ITEMS D & E - CERTAIN
AFFILIATES OF NEW COMMUNITY CORPORATION ("THE ORGANIZATION") TRANSFER
ALL COLLECTIONS OF REVENUE TO A COMMON PAYMASTER CONTROLLED/HELD BY
THE ORGANIZATION. DISBURSEMENTS FOR OPERATING THE AFFILIATES ARE PAID
BY THE ORGANIZATION. THESE TRANSACTIONS AS WELL AS THE TRANSACTIONS
LISTED IN SCHEDULE R ARE CHARGED THROUGH THE INTERCOMPANY ACCOUNT AND
RESULT IN A NET AMOUNT DUE TO OR FROM AFFILIATES.
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