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Form 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , and ending
G Check all that apply: { Initial return LT tmitial return of a former public chanty L1 Final return
Amended return Address change Name change

Name of foundation

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

A Employer identification number

20-8481719

Number and street (or P O box number f mail 1s not delivered to street address) Room/suite  |B Te|ephone number
1100 LOUISIANA ST, SUITE 200 713-659-1221
Clty or town, state, and ZIP code C 1 exemption application i1s pending, check here »[_j
HOUSTON, TX 77002 D 1. Foreign organizations, check here »[ ]
H Check type of organization: Section 501(c)(3) exempt private foundation - Foreign organizations meeting the 85% test. [ ]
[:] Section 4947(a)( 1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: [ X | Cash LT Accrual under section 507(b)(1)(A), check here PD

(from Part I, col. (c), ine 16)
»$ 19,468,371.

I:] Other (specify)

(Part I, column (d) must be on cash basis )

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here PD

| Part | I Analysis of Revenue and Expenses

(The total of amounts In columns (b), (c), and (d) may not
necessarily equal the amounts m column (a} }

(a) Revenue and
expenses per books

{b) Net investment
Income

(d) Disbursements
(c) Algg:)sr';(]eg net for charitable purposes

{cash bass only)

Check p» EI itthe foundation 1s not required to

Interest on savings and temporary
cash investments

Dividends and interest from securtties
5a Gross rents

b Net rental income or (loss)

W N -

Contributions, gifts, grants, etc., receved

5,000,000.

attach Sch B

7,098.

7,098.

STATEMENT 2

319,225.

319, 225.

STATEMENT 3

6a Net gain or {loss) from sale of assets not on b
b Gross sales pnce for all
assets on fine 6a

6,000,

37,709.

ne 10

STATEMENT 1

368.

7 Capnal gan net income (from Part IV, line 2)
8 Net short-term caprtal gain
9 Income modifications

Gross sales less returns
103 and allowances

Revenue

229,071.

¢ GMW&EU

i Other income 10O
n

-9,388.

-546.

JSTATEMENT 4

5,354,644.

554,848.

v12 Totp} ,Addimeg 1Ahr9ugh 1

Compensatmn of ofﬁcers dlrector

emplo esalanes_m,\n% S
1:@% 1@_1 mpl%e enefl’(
16a Lega| fees
b Accounting fees
¢ Other professional fees

Interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

L 26 201

'(}'U‘J tees,

STMT 5

STMT 6

0.

etc

0.

. 0‘

8,285.

2,765,

39,600.

35,914.

3,373.

47,885.

38,679.

3,373.

1,343,473.

1,343,473.

1,391,358.

38,679.

1,346,846.

27 Subtract hine 26 from line 12:

¢ Adjusted net income (f negative, enter -

4 Excess of revenue over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)

3,963,286.

516,169.

0-)

1
12-07-10

SCANNED Ji

LLHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)

0 64



Form 990-PF (2010)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Page 2

Attached schedules and amounts in the descnption
Part-ll Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

8
9

Assets

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P>

9,665.

1,150,224.

1,548,894.

-~

1,548,894.

Less: allowance for doubtful accounts P

Pledges recevable P

5117

3,665.

=S T

RO P

,665.

~ P R

Less: allowance for doubtful accounts P

Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligatons STMT 7
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT S

1,449,144.

3,243,550,

3,245,826.

6,617,870.

8,821,186.

9,957,800.

483,572.

533,881.

{

547,416.

Investments - land, buildings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basts P

STMT 10

3,672,853.

3,224,890.

1

" J

4,153,770.

Less accumulated depreciabon >

Other assets (describe » ORGANIZATION COSTS )

5,000.

5,000.

5,000.

Total assets (to be completed by all filers)

13,423,780.

17,387,066.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | 4 l:l
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

13,423,780.

13,423,780.

13,423,780.

17,387,066.

0.

0.
17,387,066.]. . -
17,387,066.] .

19,468,371.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P>

13,423,780.

3,963,286,

0

Add lines 1,2,and 3
Decreases not included in line 2 (itemeze) P>

17,387,066.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine 30

DI | WD |

17,387,066.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 3

[PartIV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (byHow acquired | () Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo,, day, yr.)
12 SEE ATTACHMENT E 4 VARIOUS VARIOUS
b» SEE ATTACHMENT E P VARIOQUS VARIOUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 4,236,403. 4,209,904. 26,499.
b 1,763,965. 1,561,393. 202,572.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
: I. (k), but not less than -0-) or
, (j) Adjusted basts {k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over cal. {)), fany Losses (from col. (h))
a 26,499,
b 202,572.
¢
d
e
If gan, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part I, line 7 2 229,071.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If garn, also enter n Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?gd years (b) ) Distribujion ratio
Calendar year (o tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2009 1,915,074. 12,503,396. .153164
2008 1,833,557. 12,579,768. .145754
2007 511,637. 9,326,816. . 054857
2006
2005
2 Total of ine 1, column (d) 2 .353775
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .117925
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 ) 4 18,119,306.
5 Multiply iine 4 by fine 3 ) 5 2,136,719.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 5,162.
7 Addlines 5and 6 . 7 2,141 ,881.
8 Enter qualfying distributions from Part XIl, line 4 ) 8 1,346,846.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

023521 12-07-10

‘Form 9380-PF (2010)



Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Page 4

I Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstructlon§)—

1a Exempt operating foundations described in section 4940(d)(2), check here P> ] and enter *N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) v i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here [ and enter 1% 1 10,323.
of Part 1, ling 27b - o
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b). .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 10,323.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 10,323.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 10,229.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 10,229.
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9 94.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P> Refundedp> | 11
[Part Vil-A] Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstruchions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or .
distnbuted by the foundation in connection with the activities. R
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ) B
(1) On the foundation. p> §$ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. - 3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or |
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 71X
If "Yes, " complete Part li, col. (c), and Part XV. ~"1
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
TX
b if the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar l
year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV)? If “Yes, ® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i -ves,” attach a schedule listing thexr names and addresses < & M . 11 0] X

023531
12-07-10

Form 990-PF (2010)
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Form 980-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page §
[Part Vil-ATStatements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . ) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address N/A
14 Thebooksare ncareof p» GAY WHITNEY Telephone no. > 713-756-1107
Locatedat 1100 LOUISIANA ST, SUITE 200, HOUSTON, TX ZIP+4 p77002
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here L |
and enter the amount of tax-exempt interest receved or accrued during the year i » | 15 ] N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of )
the foreign countryp>
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . |[Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) *
a disqualified person? [ ] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes No -
(6) Agree to pay money or property to a government official? (Exception. Check "No® -
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) |:] Yes No
b i any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ]
section 53.4941(d)-3 or in a current notice regarding disaster asststance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:] -
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)): * <
a Atthe end of tax year 2010, did the foundation have any undsstributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? [ Yes No
If "Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
» ) . ) . \
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:] Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrine if the foundation had excess business holdings in 2010) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b 0id the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its charitable purpose that ]
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? (1 Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? |:] Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N / A 5b
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because t maintained
expenditure responsibility for the grant? N/ A |:] Yes |:| No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No | |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation recewe any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and 2uerage (c) Lompensation eﬂfygggwgms (e) Ex ense

(a) Name and address oS R poston | ‘emeray | anmseme™ | iowances
JOSEPH CHARLES WALTER, IIT DESIGNATING TRUSTEE & [TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 2.00 0. 0. 0.
PAULA L. WALTER TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
STEVEN D. ARNOLD TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d] contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e"‘F‘ggged“:,Qﬁe‘},D'a"S account, other
devoted to postion allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2010)

023551
12-07-10




Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page7

— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIIL: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part-IXzA] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 THE FOUNDATION'S CHARITABLE ACTIVITIES INVOLVE IMPROVING

INDIVIDUAL LIVES IN SOCIETY THROUGH GRANTS TO

CHRISTIAN-BASED ORGANIZATIONS. DURING 2010,

2A TOTAL OF 20 GRANTS WERE GIVEN TO SUCH ORGANIZATIONS.

[PartIX-BJ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

023561
12-07-10

Form 990-PF (2010)



‘Form 930-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 8

X Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly far market value of securities 15,924,578.
b Average of monthly cash balances 2,470,657.
¢ Fair market value of all other assets
d Total (add hnes 1a, b, and c) 18,395,235.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | te I
2  Acquisition indebtedness applicable to line 1 assets 0.
3 Subtract line 2 from fine 1d 18,395,235,
4 Gash deemed held for charitable activities. Enter 11/2% of Ime 3 (for greater amount, see instructions) 275,929.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 18,119,306.
6 Minimum investment return. Enter 5% of line 5 905, 965.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundatrons and certain
=~ =1 foreign organizations check here p» [:l and do not complete this part.)
1 Minmum investment return from Part X, line 6 1 905, 965.
2a Tax on investment income for 2010 from Part VI, ling 5 2a 10,323. %
b Income tax for 2010. (This does not include the tax from Part VI.) 2b 1,041.}=
¢ Add lines 2a and 2b 2¢ 11,364.
3 Distributable amount before adjustments. Subtract kne 2¢ from line 1 3 894,601.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add ines 3and 4 5 894,601.
6 Deduction from distributable amount (see mstructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 894,601.
Qualifying Distributions (see instructions)
1 Amounts paid (including admirustrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,346,846.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pnor IRS approval required)
b Cash distribution test (attach the required schedule)
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 1,346,846.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 1,346,846.

Note. The amount on ling 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,

line 7

2 Undistibuted income, «f any, as of the end of 2010

a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, iIf any, to 2010:

(a)
Corpus

(b)

Years prior to 2009

(d)
2010

T

-

894,601.

..:‘;?.;

aFrom 2005
b From 2006
¢ From 2007 157,600.
dFrom 2008 1,210,730.
eFrom 2009 1,299,868.

t Total of ines 3a through e

4 Quahfying distributions for 2010 from

Part X!, ined: »$ 1,

346,846.

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dAppiied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appled to 2010
(If an amount appears in column {d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
bPrior years' undistributed income. Subtract

hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable

amount - see nstructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistnbuted income for 2010. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005

not apphed on line 5 or fine 7

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from Iine 6a

10 Analysis of ine 9:
aExcess from 2006

o

g 3 S|
.

I3 443

0.l

3,120,443.

bExcess from 2007

157,600.

¢ Excess from 2008 1,

210,730.

dExcess from 2009 1,

299,868.

eExcess from 2010

452, 245.

023581
12-07-10




Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page 10

| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation i1s a private operating foundation described in section L] 4942())(3) or ] 4942(})(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2010 {b)2003 (c)2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
- Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstruchons) to indviduals or organizations under other condiions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form n which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 11

[Part-XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

if recipient Is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paid during the year
SEE ATTACHMENT F

1,343,473.

Total

> 3a[1,343,473.

b Approved for future payment

NONE

Total

» 3b 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E;cluded by section 512, 513, or 514 (e)
gudd) R (b} E;;é- (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 18 -546.
8 Gain or (loss) from sales of assets other

than mventory 18 37,709.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a PARTNERSHIP INCOME 523000 -8,842.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) : -8,842.[; 363,486. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 354,644.
(See worksheet in iine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

@72-110 Form 980-PF (2010)




Form 990-PF (2010) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20

-8481719 Page 13

| Part XVIi | Information Regarding Transfers To and Transactions and Relationships With N
Exempt Organizations

oncharitable

1 Did the organization directly or ndirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or (n section 527, refating to polttical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

Yes|No

1a(1)
1a(2)

I

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

D] DI DG D4l D[ D Dd) [ DI D4

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)une no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing anangements

N/A

2a s the foundation directly or indirectly affikated with, or refated to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? L1 ves No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and complete Declaration of p%:ﬂaya or fiduciary) i1s based on all information of which preparer has any knowledge
Here d "i—b— | r‘”m l|| } [rgst%
Sigiture of officer or trustee Date * Title
7hnt/T ype preparer’'s name Preparer's signature Date Check [ [ it [PTIN
self- employed
Paid |ERIC SAMPLE =5 == |7/7/11
Preparer |Frm's name » DELOITTE TAX LLP Firm's EIN D>
Use Only
Frm'saddress » 1111 BAGBY STREET, SUITE 4500
HOUSTON, TX 77002-2591 Phoneno. 713-982-2000
Form 990-PF (2010)
023622

04-26-11




Schedule B Schedule of Contributors OB o 1545.0067
(Form 992), 990-EZ,
or 990-P P> Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20~-8481719

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O 0K OO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {(in money or property) from any one
contnbutor. Complete Parts | and I1.

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part Vi, line 1h or (ii) Form 990-EZ, line 1. Complete Parts | and I

D For a section 501(c)(7), (8), or (10} organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, {1, and Ill.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this orgamization because 1t recerved nonexclusively
religious, charitable, etc., contnbutions of $5,000 or more dunng the year | K

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of ts Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF)} (20 10)

Page 1 of 1 of Part i

Name of organization

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

Employer identification number

20-8481719

! EEartJ% Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate confributions

(d)
Type of contribution

1

J.C. WALTER, III

1100 LOUISIANA ST, SUITE 200

$ 5,000,000.

HOUSTON, TX 77002

Person
Payroll [:l
Noncash [ ]

(Complete Part Il if there
is a noncash contnbution.}

(a)

(b)
Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person ':]
Payroll |:]

Noncash |:]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contfributions

(d)
Type of contribution

Person l:'
Payroll [:]
Noncash [ |

(Complete Part Il if there
Is a noncash contrnibution.)

‘ (a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll l:l
Noncash [:]

(Complete Part Il if there
1s a noncash contrnibution.}

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part 1l if there
1s a noncash contribution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

of of Part Il

Name of organization

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

Employer identification number

20-8481719

EBart';!_l_é Noncash Property (see instructions)

No (b) (© (@
fror;i L h . FMV (or estimate) Dat ved
Description of noncash property given (see instructions) ate receive
Parti
(a)
(c)
No.
° o ®) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
c
No. (b) @ (@
. . FMV (or estimate) 5
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
[ o (b) i FMV {(or estimate) @ .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
o o {b) ) FMV (or estimate) )
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
© . (b) i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part| (see instructions)

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010}



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part Il
Name of organization Employer identification number

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719
hl?art@lllg Exclusively refigious, charitable, etc., individual contributions to section 501(c)(7), {8), or (10) organizations aggregating
R more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part lll, enter the total of exclusively religious, chantabile, etc., contnbutions of
$1,000 or less for the year. (Enter this information once. See nstructions.) P> $

(a) No.
g orrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gaorrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I"r:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)r :rTI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT E PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,236,403. 4,209,904. 0. 0. 26,499.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT E PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,763,965. 1,752,755. 0. 0. 11,210.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 37,7089.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE
VARIOUS

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

7,098.

7,098.

STATEMENT(S) 1, 2



WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

FORM 950-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (Aa)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOUS 319, 225. 0. 319,225.
TOTAL TO FM 990-PF, PART I, LN 4 319,225. 0. 319,225.
FORM 3890-PF OTHER INCOME STATEMENT 4
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECTION 1231 GAIN -546. -546. 0.
PARTNERSHIP INCOME ~-8,842. 0. 0.
TOTAL TO FORM 9S90-PF, PART I, LINE 11 -9,388. -546. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 5,520. 0. 0. 0.
FOREIGN WITHHOLDING 2,765. 2,765. 0. 0.
TO FORM 990-PF, PG 1, LN 18 8,285. 2,765. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 35,736. 35,736. 0. 0.
TAX PREPARATION 3,550. 178. 0. 3,373.
NONDEDUCTIBLE EXP 314. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 39,600. 35,914. 0. 3,373.

STATEMENT(S) 3, 4, 5, 6



WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT C 2,249,595, 2,273,780,
MUNICIPAL BONDS - SEE ATTACHMENT D X 993, 955. 972,046.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,249,595. 2,273,780.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 993, 955. 972,046.
TOTAL TO FORM S90-PF, PART II, LINE 10A 3,243,550. 3,245,826.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 8,821,186. 9,957,800.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,821,186. 9,957,800.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS- SEE ATTACHMENT B 533,881. 547,416.
TOTAL TO FORM 990-PF, PART II, LINE 10C 533,881. 547,416.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ENTERPRISE PRODUCTS PARTNERS FMV 63,983. 166,440.
PLAINS ALL AMERICAN FMV 36,653. 62,790.
CALUMET SPECIALTY PRODUCTS FMV 75,458. 106,500.
NUVEEN QUAL PREF INC 3 FUND FMV 508, 250. 309,600.
ISHARES MSCI HONG KONG FMV 172,985. 189,200.

STATEMENT(S) 7, 8, 9, 10



WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

POWERSHARES QQQ TR UNITS FMV 117,050. 136,150.
MIDCAP SPDR FMV 992,960. 1,399,780.
STANDARD & POORS FMV 821,381. 1,006,000.
ISHARES MSCI AUSTRALIA FMV 206,387. 254,400.
ISHARES MSCI SINGAPORE FMV 48,155. 69,250.
POWERSHARES EXCH TRADED FMV 72,134. 79,920.
ENBRIDGE ENERGY PARTNERS, LP FMV 62,226. 187,140.
WILLIAMS PARTNER, LP FMV 47,268. 186,600.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,224,8890. 4,153,770.
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 11

PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

JOSEPH C. WALTER IIT 1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002

STATEMENT(S) 10, 11




Walter Chnstian Development Foundation

Form 990PF, Part Il, Line 10b
Tax Year 2010

BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Corporate Stock

Abbott Labs 6,540 37,197 37,197 30,231
Abbott Labs 4,946 29,475 29,475 23,955
§94] Abbott Labs 10,771 9,295
1,500:Abbott Labs 14,840 88,425 88,425 71,865
B 25,629 56,520
9,075 12,600
i} American Express Co 51,663 52,963
98] American Express Co 51,986 51,461
2,000; Amensourcebergen Corp 28,696 48,016 48,016 68,240
2,000'Amer|sourcebergen Corp 27,433 48,016 48,016 68,240
Amgen Inc 63,347 60,280
37,985 36,508
13,110 21,612
21,951 33,224
83,106 128,056
14,176 21,935
pple Inc 21,871 35,159
i 4,000 Arthrocare Corp 27624 124,240
2,000 Automatic Data Proc 88,182 92,560
I 1,000 Bard CRInc 27,790 82,770 82,770 91,770
: 1,000'Bard C R Inc 28,892 84,490 84,490 91,770
i34 BHP Billiton Ltd 11,519 22,208
§186] BHP Billiton Ltd 10,701 17,655
1678 BHP Biliiton Ltd 23,290 43,394
BHP Billiton Ltd 9,088 11,336
i1 BHP Billiton Ltd 46,764 53,336
4641 Bristol-Meyers Squibb Co 9,257 12,287
P@5] Bristol-Meyers Squibb Co 5,260 5,428
5l Bnstol-Meyers Squibb Co 18,850 19,886
;28539] Bristol-Meyers Squibb Co 63,581 67,233
5,000, Cabot OIl & Gas Corp 58,396 199,950 199,950 189,250
639 Caterpillar 51,568 59,849
51,230 57,507
i 4,000 Cognizant Tech Solns A 8,182 162,720 162,720 293,160
} 1,000, CVS Caremark Corp 39,485 34,770
) 2,000 CVS Caremark Corp 68,147 69,540
4 Chevron Corp 18,660 25,185
§ Chevron Corp 14,463 19,163
hevron Corp 5916 6,935
K Chevron Corp 28,215 31,846
[92.8] Chubb Cormp 49,276 55,406
| 1,500 China Mobile Ltd 23,808 69,720 69,720 74,430
3 500 China Mobile Ltd 7,930 23,240 23,240 24,810
. 1,100,China Mobile Ltd 17,144 51,128 51,128 54,582
900:China Mobile Ltd 14,031 41,832 41,832 44,658
65106] Coca Cola 2,247 24,768 24,768 30,386
] Coca Cola 3,734 24,125 24,125 29,597

Attochment A



Waiter Chrnistian Development Foundation
Form 990PF, Part 1i, Line 10b

Tax Year 2010
BOOKS
Contributed FMV at date End of Year

Quanti Description Book Value Contributed Book Value FMV
ﬁCoca Cola 9,626 11,247
| 350,Coca Cola 2,904 18,763 18,763 23,020
[ 1,600'Coca Cola 13,278 85,776 85,776 105,232
l 1,200! Colgate Palmolive 13,087 77,580 77,580 96,444
1 ConocoPhillips 16,828 27,376
ConocoPhillips 13,917 20,702
ConocoPhillips 5,638 7,559
| ConocoPhillips 27,103 34,459
d Costco Wholesale 27,003 41,593
d Costco Wholesale 15,768 19,208
ostco Wholesale 54 717 66,650
g Diageo PLC 25,261 33,300
Diageo PLC 4,323 4,683
i Diageo PLC 15,725 17,022
750 Dollar Tree Inc 8,592 21,495 21,495 42,060
750’ Dollar Tree Inc 9,605 21,495 21,495 42,060
750 Dollar Tree Inc 10,422 21,495 21,495 42,060
750 Dollar Tree Inc 11,378 21,495 21,495 42,060
. 750:Dollar Tree Inc 10,895 21,495 21,495 42,060
! 750; Dollar Tree Inc 13,967 21,495 21,495 42,060
: 500 EMC Corp 3,830 8,760 8,760 11,450
954 Emerson Elec 51,912 54,540
i 4 000 .Express Scripts inc 20,558 97,400 97,400 216,200
| 2, 000 Exxon Mobil Corp 118,975 146,240
i Exxon Mobil Corp 28,983 31,003
xxon Mobil Corp 25,256 25,446
i Exxon Mobil Corp 9,720 10,237
i Exxon Mobil Corp 47,024 48,917
d Exxxon Mobil Corp 57,384 62,591
d Fluor Corp 19,236 32,666
i Fluor Corp 13,711 18,155
g Fluor Corp 6,801 10,403
Fluor Corp 23,924 31,871
%2961 Ford Motor Co 48,721 72,130
A Ford Motor Co 41,679 53,795
] Ford Motor Co 69,388 76,999
BRI General Electric 97,878 111,569
2,400 General Electric 7,325 89,376 89,376 43,896
6, 000 General Electric 22,420 234,420 234,420 109,740
oogle Inc Cl A 34,302 51,675
] Google Inc Cl A 7,015 9,504
1 Google Inc CIA 13,709 13,661
24 HJ Heinz Co 18,707 25,225
4 HJ Heinz Co 9,054 10,337
HJ Heinz Co 35,751 41,645
Hewlett Packard Co 32,175 36,669
8 Hewlett Packard Co 6,056 6,862
H Hewlett Packard Co 28,331 23,323
Hewlett Packard Co 46,932 37,722
OW5 Home Depot Inc 24,208 31,729
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Walter Chnstian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2010
BOOKS
Contributed FMV at date End of Year

Quanti Description Book Value Contributed Book Value FMV
d Home Depot Inc 13,137 19,143
d Home Depot Inc 931 1,122
d Home Depot Inc 30,968 38,461
i Intel Corp 17,810 24,163
H Intel Corp 13,751 18,086
Intel Corp 6,185 6,540
1 Intel Corp 30,123 30,052
1Intel Corp 31,430 33,753
Intel Corp 23,452 24,836
Intl Business Machines 40,789 57,090
Intl Business Machines 24913 34,489
Intl Business Machines 10,914 12,475
§[d] Intl Business Machines 51,760 58,704
4 JPMorgan Chase & Co 38,394 47,595
8] JPMorgan Chase & Co 12,356 15,186
JPMorgan Chase & Co 40,329 48,656
JPMorgan Chase & Co 16,015 16,586
4 JPMorgan Chase & Co 82,840 78,986
| 1,000 Juniper Networks Inc 9,813 24,990 24,990 36,920
| 500 Juniper Networks Inc 4,193 12,495 12,495 18,460
f 1,500 Juniper Networks Inc 11,181 37,485 37,485 55,380
ohnson & Johnson 12,929 71,035 71,035 70,818
ohnson & Johnson 22,648 21,771
[ 1,450 Johnson & Johnson 17,223 89,958 89,958 89,682
[ 1,200 Johnson & Johnson 11,178 77,112 77,112 74,220
: 1,960 Johnson & Johnson 21,003 125,950 125,950 121,226
2,000 Kimberly Clark 125,473 126,080
1,000° Kimberly Clark 67,022 63,040
400 Kohls Corp 19,086 21,736
300 Kohls Corp 14,309 16,302
14,311 16,302
26,036 27,713
24,317 23,801
X 1,000 Laboratory CP Amer Hidgs 75,523 87,920
] 2,500 Linear Technology Corp 78,900 86,475
d McDonaids Comp 35,021 48,896
i McDonaids Comp 43,528 55,344
McDonalds Corp 4,408 5,450
1886] McDonalds Corp 61,339 75,685
! 1,000, McDonalds Corp 65,649 76,760
(9958 Microsoft Corp 14,658 20,123
d Microsoft Corp 9,909 12,727
d Microsoft Corp 5,000 4,633
H Microsoft Corp 24617 22,719
d Microsoft Corp 73,622 75,552
2888 Microsoft Corp 55,029 59,476
: 3,000:Nvidia 10,596 66,080 66,080 46,200
f 3,000 Nvidia 13,601 66,080 66,080 46,200
! 6,000' Nvidia 28,621 159,440 159,440 92,400
[_4 1,500,Nvidia 6,753 40,500 40,500 23,100
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Waliter Chnstian Development Foundation

Form 990PF, Part II, Line 10b
Tax Year 2010

BOOKS
Contributed FMV at date End of Year

Quantity Description Book Value Contributed Book Value FMV
! 900 Nvidia 4,052 24,300 24,300 13,860
1,500 Nvidia 6,750 40,500 40,500 23,100
300 Nvidia 1,350 8,100 8,100 4,620
| 300 Nvidia 1,350 8,100 8,100 4,620
ALH Northern Trust Corp 25,428 25,766
88 Northern Trust Corp 21,986 21,499
orthern Trust Corp 6,832 7,813
& Northemn Trust Corp 35,828 38,842
51 Northern Trust Corp 32,636 33,523
ovartis ADR 1,868 2,889
# Novartis ADR 21,346 31,420
i Novartis ADR 10,438 11,436
1 Novartis ADR 32,624 36,136
] Occidental Petr Comp 31,958 53,955
§ Occidental Petr Corp 31,396 45,126
Occidental Petr Comp 22,713 32,373
g Occidental Petr Corp 16,198 20,209
Occidental Petr Corp 79,689 93,784
Oracle Corp 23,810 37,810
Oracle Corp 16,355 25,071
4 Oracle Comp 14,862 22,599
Oracle Corp 8,650 11,581
Oracle Corp 42,903 54,744
200 Pepsico Inc 6,961 52,285 52,285 52,133
! 350 Pepsico Inc 5,190 22,932 22,932 22,865
| 1,000: Pepsico Inc 13,169 65,520 65,520 65,330
1,000:Pepsico Inc 17,182 65,520 65,520 65,330
650 Pepsico Inc 42,159 42,465
1,182 Pfizer 20,703 20,697
4 d Pfizer 79,526 80,143
g258] Phillip Morns Intl Inc 55,175 73,631
5] Phillip Morris Intl Inc 25,893 30,201
% 3] Philip Morns Intl Inc 102,883 121,625
4,000 Procter & Gamble Co 40,646 248,720 248,720 257,320
; 2,000 Procter & Gamble Co 26817 123,880 123,880 128,660
i 2,000 Procter & Gamble Co 124,577 128,660
! 2,000 Repsol YPF S A 45,638 55,880
i 1,200 Schiumberger Ltd 15,865 101,712 101,712 100,200
IREH Starbucks Corp 53,323 55,713
eva Pharmactcl Inds 31,116 34,197
eva Pharmacitcl Inds 2,270 2,502
4 Teva Pharmactc! Inds 16,161 17,516
| Teva Pharmacitcl Inds 12,802 12,511
4} Teva Pharmactcl Inds 55,475 49,159
Total SA SP ADR 99,264 106,960
34} Travelers Companies 51,959 51,866
200, US Bancorp 6,744 5,394
United Parcel Svc CI B 14,671 20,395
United Parce! Svc CI B 9,076 12,919
881 United Parce! Svec CI B 5,587 6,822
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Walter Chnstian Development Foundation

Form 990PF, Part ll, Line 10b
Tax Year 2010

BOOKS
Contributed FMV at date End of Year

Description Book Value Contributed Book Value FMV
United Parcel Svc CI B 18,147 20,903
A28 United Techs Comp 21,857 34,716
United Techs Corp 14,694 21,018
United Techs Corp 9,875 11,099
d United Techs Corp 29,454 32,275
Wal-Mart Stores Inc 11,018 100,185 100,185 111,150
JWal-Mart Stores Inc 3,637 26,687 26,687 29,608
A58k Wal-Mart Stores Inc 24,390 24,322
1,000:Wal-Mart Stores inc 6,625 48,610 48,610 53,930
600 Wal-Mart Stores Inc 8,703 29,154 29,154 32,358
400:WaI-Mart Stores Inc 5774 19,436 19,436 21,572
1,000 Wal-Mart Stores Inc 12,300 48,590 48,590 53,930
3,000, Walgreen 13,473 135,150 135,150 116,880
{85524 Wells Fargo & Co 22,597 35,050
9l Wells Fargo & Co 22,701 28,356
B5] Wells Fargo & Co 7,878 9,452
{IPA5d) Wells Fargo & Co 41,745 44 966
j984] Wells Fargo & Co 52,914 59,935
Total Investments - Corporate Stock 771,723 3,697,423 8,821,186 9,957,800
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Walter Christian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2010
BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Corporate Bonds
i ,000, Kimco Realty Corp 7 75% Cum Pfd 24,928] 26,400
- ,000' JPMorgan Chase 8 625% Non Cum Pfd 82,785;. 82,650
651000] Andrew Mellon Fnd 3 95% 8/1/14 66,299 69,395
¥51008] FHLMC CMO 2012 4% 5/15/24 58,711 59,747
{BEI000] FHLMC CMO 2002 5 5% 10/15/17 35,477 36,658
(BON0E0] FHLMC CMO 2010 4 5% 8/15/27 90,499 91,647
FHLMC CMO 2003 3 25% 4/15/32 90,959 95,035
FIoOIE00] FNMA CMO 2003 4 5% 8/25/18 69,755 71,009
351000] GNMA CMO 2003 4 355% 2/16/30 14,468 14,875
Total Investments - Corporate Bonds 533,881 547,416
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Walter Chnistian Development Foundation
Form 990PF, Part Il, Line 10b

Tax Year 2010
BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Government Securities
Federal Farm Credit Bank 5 2% 3/20/13 68,949 71,263
651000] Federal Farm Credit Bank 2 2% 4/8/13 65,086 67,006
PISNOEO]U S Tsy Note 1 375% 10/15/12 234,453 238,462
U S Tsy Note 2 625% 7/31/14 210,983 209,172
BOOIBEB] U S Tsy Note 1 875% 2/28/14 309,523 307,218
BEEI00O] U S Tsy Note 2 625% 4/30/16 357,479 368,521
RaSN060] U S Tsy Note 3% 8/31/16 249,798 254,342
{25060l U S Tsy Note 2 75% 11/30/16 131,746 127,587
551000} U S Tsy Note 3 125% 4/30/17 256,767 264,223
H00Y000] Federal Home Loan Mtg Corp Notes 3% 3/16/15 100,000 100,550
5010001 Federal Home Loan Mtg Corp Notes 3% 9/15/15 49,839 50,271
001000} Federal Home Loan Bank 5% 8/23/12 199,318 199,772
B5Y000] Federal Home Loan Bank 5% 4/25/12 15,654 15,393
Total Investments - Government Securities 2,249,595 2 273,780




Walter Chnistian Development Foundation
Form 990PF, Part I, Line 10b

Tax Year 2010
BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Municipal Bonds
{OOKBO] Harns Cty TX 5 125% 8/15/14 102,750 102,809
50J080] Raleigh NC TXBL - Hsg 4% 2/1/15 51,700 53,670
5X000] Utah St Recap Ser A Txbl 2 57% 7/1/14 75,000 76,090
HOEI000] Madison WIS Txbl 2% 10/1/15 100,801 98,346
SK(OIOB0] San Antonie Tx Wir Txbl 3 106% 5/15/17 110,000 104,692
HGEI00E] King Cty WA Sch Dist Txbl 2 55% 6/1/17 100,292 94,509
HEOIAEE] Univ Minn Txbl 2.945% 8/1/17 102,610 95,357
HOOIBE] Denver CO Cy-Witr Txbl 2 625% 12/15/17 101,427 95,312
508000] Johnson Cty KS Sch Dist Txbl 4 25% 9/1/19 50,000 47,724
{IS0I000] Pennsylvania St Txbl 4 55% 7/15/21 149,375 152,436
50I000) Leesburg VA Txbl 3 44% 2 1/15 50,000 51,101
Total Investments - Municipal Bonds 993,955 972,046
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Walter Christian Development Foundation
Form 990 PF
Tax Year 2010

Part XV, 3, Grants and Contributions Paid During the Year or Approved for Future Payment

Foundation Purpose of
Recipient Individual?  Status of Grant or
Name and Address Yes/No Recipient Contribution Amount
Stoney Creek Foundation No 501(c)(3) Matching 16,667
510 Bering, Suite 100 Gift
Houston, TX 77057
Chances For Children No 501(c)(3) Hah Rehef Efforts 1,000
3805 W Alabama, #2202
Houston, TX 77027
Interfaith CarePartners, Inc No 501(c)(3) Volunteer Care 20,000
701 N Post Oak Rd , Ste 330 Giving Program
Houston, TX 77024
Bethel independent Presbytenan Church No 501(c)(3) General Fund 100,000
825 Benng Dnive
Houston, TX 77057
Gathenng USA, Inc No 501(c)(3) Mission Emanuel 10,000
1220 E Concord Street
Orlando, FL 32803
Stillwater Chnstian Ministnes No 501(c)(3) General Fund 10,000
P O Box 1885
Boeme, TX 78006
Open Door Mission Foundation No 501(c)(3) General Fund 5,000
P O Box 849
Houston, TX 77001
The Barnabas Group No 501(c)(3) General Fund 500
5529 East Wickerdale Lane General Fund 12,000
Littleton, CO 80130
Camp Eagle No 501(c)(3) General Fund 150,000
HCR 10 Box 13
Rocksprings, TX 78880
Young Life No 501(c)(3)  Intemabonal South Dev 100,000
P O Box 520 Grtr Houston Region 100,000
Colorado Springs, CO 80903 Lone Star Region 50,000
Military Family Camp 15,000
Metro Challenge 57,722
Metro Challenge 46,056
VSl No 501(c)(3) TZ School 125,000
13900 Humble Road Construction
Tomball, TX 77375
The Forge for Families, inc No 501(c)(3) General Fund 20,000
3150 Yellowstone Blvd
Houston, TX 77054
Fellowship of Christian Athletes No 501(c)(3) Metro Challenge 15,000
P O Box 8683
Huntsville, TX 77340
Hope Intemational No 501(c)(3) Area of 200,000

227 Granite Run Drive, Suite 250
Lancaster, PA 17601

Greatest Need

Attochunent F



Walter Christian Development Foundation
Form 990 PF
Tax Year 2010

Part XV, 3, Grants and Contributions Paid Duning the Year or Approved for Future Payment

Foundation Purpose of
Recipient Individual?  Status of Grant or
Name and Address Yes/No __ Recipient Contribution Amount
Kanakuk Ministnes No 501(c)(3) General Fund 100,000
1353 Lakeshore Dnve Men at the Cross Ministry
Branson, MO 65616
College of Biblical Studies No 501(c)(3) Scholarship Fund 10,000
7000 Regency Square Blvd, Suite 110 Pillar's Commitment 150,000
Houston, TX 77036
KSBJ No 501(c)(3) Annual Fund 5,000 |
P O Box 4303 |
Houston, TX 77210
International Missions Network No 501(c)(3) General Fund 2,000
9620 S 68th E Ave
Tulsa, OK 74133
Texas Theological Foundation No 501(c)(3) General Fund 2,500
11757 Katy Freeway, Suite 1300
Houston, TX 77079
Family Legacy Missions Intemational No 501(c)(3) Legacy Center Fund 20,000
5005 West Royal Lane, Suite 252
lrving, TX 75063
Total Grants and Contributions 1,343,445
From Enbnidge K-1 11
From Calumet K-1 13
From Willams K-1 4

1,343,473
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