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Form 990'PF

+

Department of the Treasury

Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Amended return

| [!mtial return I:I Initial Return of a former public charnty
|:| Address change

D Final return

E] Name change

Employer identification number

20-8080870

Telephone number (see the instructions)

(608) 846-3010

A
Clack Foundation, Inc
6679 Highland Drive B
Windsor, WI 53598
Cc
D
H  Check type of orgamzation [ﬁ Section 501(c)(3) exempt private foundation
ﬂ Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
l Fair market value of all assets at end of year [J Accounting method. lﬁCash |_|Accrual E
(from Part Il, column (c), ine 16) D Other (specify) F
> S 5,088,887. (Part |, column (d) must be on cash basis )

If exemption application 1s pending, check here ™

here and attach computation

1 Foreign organizations, check here >
2 Foreign organizations meeting the 85% test, check

»

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination

under section 507(b)(1)(B), check here

-1

Part| |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(@) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZm<m>D

1 Contributions, gifts, grants, etc, recerved (att sch)

2 Ck*» if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income
or (loss)

1,537,990.

527.

486.

N/A

110,638.

111,225,

£y 4

E

6a Net gain/(loss) from sale of assets not on line 10

Gross sales price for all 1 , 577 , 674 .

assets on line 6a

41, 353.

N 3

o

7 Captal gain net income (from Part IV, line 2).
8 Net short-term capital gain
9 Income modifications
10 a Gross saleg. less
n

returns a
allowances.

287,998,

2y

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

399,709.

oZyr OZ--HPIMUVO

VMANZMOYXM MC——APJI-{N—Z—Z0>

13  Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
Interest .
Taxes (atlach schedule)Xsee instr ) ~ 'Sfee Stm 3
Depreciation (attach . " '
sch) and|depletion .
Occupancy ‘
N AVIES » 3 1y, !
Travel,iconferemces, andmeetings“;
Yana * 1
Printying and publications :

Other !

See St 1
See St 2

5-07C

i,
L}

N e N 2

1,690,508,
0.

2,800.

12,085.

12,085.

702.

!

expenses (attach schedule)y
‘ il
24 Total operatirfg and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid Part. XV
Total expenses and disbursements.
Add lines 24 and 25

25
26

14,885.

12,787.

17,000.

17,000.

31,885.

12,787.

17,000.

SGANNED AUG 1 5 201

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0)

C Adjusted net income (if negative, enter 0)

1,658,623.

386,922.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation,

Inc

20-8080870

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Far Market Value

w-munnp

W N =P

8
9

10

n

12
13
14

15
16

Cash ~ non-interest-bearing

7,028.

9,591.

9,591.

Savings and temporary cash investments

362,738.

14,980.

14,980.

Accounts receivable
Less allowance for doubtful accounts ™

£

Pledges recetvable
Less allowance for doubtful accounts ™

Grants receivable

Recesvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™
Less allowance for doubtful accounts ™

1950,

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U S and state government
obligations (attach schedule) Statement 4

101, 371.

404, 373.

404,373.

b Investments — corporate stock (attach scheduley Statement 5

1,874,6009.

3,288,7178.

3,288,778.

¢ Investments — corporate bonds (attach schedule) Statement 6

Investments — land, bulldings, and
equpment bass ¥»_ |

Less accumulated depreciation
(attach schedule)

824,824.

w

1,358,560.
v ‘% B

1,358,560.
o 1

=5

Investments — mortgage loans

Investments — other (attach schedule) Statement 7

12, 605.

Land, buildings, and equipment basis *

less accumulated depreciaon |
(attach schedwtey — ®»__ ______

Other assets (describe ™ )

Total assets (to be completed by all filers —
see nstructions Also, see page 1, item 1)

3,171, 520.

5,088, 887.

5,088,887.

OM——A=r=O>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™ )

Total habilities (add lines 17 through 22)

O LV-MuLn» —-MZ
YmMOZPpr»0 OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestrnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund.

Retained earnings, accumulated income, endowment, or other funds

3,171,520.

5,088,887.

Total net assets or fund balances (see the instructions)

3,171,520.

5,088,887.

Total liabilities and net assets/fund balances

(see the instructions)

3,171,520.

5,088, 887.

A “%;;
Eh

&,
£

[Part lll| Analysis of Changes in Net Assets or Fund Balances

1

Ut b wWwN

Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with
-of-year figure reported on prior year's return)

end

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itennize)

Add

Decreases not included i line 2 (itemize)

> See Statement

lines 1, 2, and 3

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part Il, column (b), ine 30

8

3,171,520.

1,658,623.

258,744.

5,088, 887.

AN |bdlw|N|[—=

5,088, 887.

BAA

TEEAO302L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 3
| Part IV, | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqurred | (c) Date acqurea |  (d) Date soid

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showi

ng gamn in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column ?k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) {:; %I?)?é)alesr?tgrn%( I|rr11 Egﬂ lI ll:ﬂ?:; } 2 287,998
' , , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part |, hine 8, column (c) (see the instructions) If (loss), enter -0- ]—
in Part |, line 8 3 41,352,

| Part V.. /| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a
Base per|<))d years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(©)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning In)

2009 245, 545. 2,259,750. 0.108660

2008 12,080. 2,306,396. 0.005238

2007 71,036. 1,731,1009. 0.041035

2006 1,525,748,

2005
2 Total of ine 1, column (d) 2 0.154933
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.038733

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 4,059,175.
5 Multiply line 4 by line 3 5 157,224.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 3,869.
7 Add lines 5 and & 7 161,0093.
8 Enter quahfymng distributions from Part XII, ne 4 8 17,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 4
[Part VIs: |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here > D and enter 'N/A" on line 1 o {
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 7,738.

check here > Dand enter 1% of Part |, hine 27b :
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable —— - S
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 7,738.
4 Subtitte A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7,738
6 Credits/Payments !
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 2,956. .
b Exempt foreign organizations — tax withheld at source 6b 5 {;;M':»; .. 2
¢ Tax paid with application for extension of trme to file (Form 8868) 6¢c 9,000. CTE %5*;’ 45
d Backup withholding erroneously withheld 6d L A
7 Total credits and payments Add lines 6a through 6d 7 11,956
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0
i 10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 4,218.
| 11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 4,218. | Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
| If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published x ‘i
! or distributed by the foundation in connection with the activities L =
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year o
(1) On the foundation > S 0. (2 On foundation managers >3 0. {
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on i
foundation managers >3 U R R
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities '
: 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles e R
‘ of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes," has it filed a tax return on Form 990-T for this year? 4b] NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ‘
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict i it B
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If 'Yes,’ complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see the instructions) »
WI
b if the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General - - - -
(or designate) of each state as required by General Instruction G7 If ‘No," attach explanation 8b| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) - N
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV [ 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,” attach a schedule histing their names
and addresses. 10 X
BAA Form 990-PF (2010)

TEEA0304L 02/16/11




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If "Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

14 The books are incare of * L. Susan Clack Telephone no >

Located at » 6679 Highland Drive Windsor WI ZIP+4» 53598

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year >| 15 | N/A

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty over a Yes| No

bank, secunties, or other financial account in a foreign country?

4
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes," enter the name of the o “5‘3

foreign country >

16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:]Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described Iin
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D *

¢ Did the foundation engage 1n a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined n section 4942())(3) or 4942()(5))

a At the end of tax year 2010, did the foundation have an;/ undistributed income (lines 6d
and be, Part Xill) for tax year(s) beginning before 2010
If 'Yes,' list the years » 20 , 20 , 20 , 20

D Yes

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b If "Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

Yes [ No
No ‘ z”
No
No
No ¢

No &

No

No

2b| NYA

No

3b| N/A

4a X

4b X

BAA

TEEAO0305L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to 1|
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chanitable, etc, organization described
in section 509(@)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) I:] Yes No
(5) Provide for any purpose other than religious, charnitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or In a current notice regarding disaster assistance el e
(see nstructions)? 5b] NYA
Organizations relying on a current notice regarding disaster assistance check here > D .
c If the answer 1s ‘Yes' to question 5a(4), does the foundation clam exemption from the ’
tax because it maintained expenditure responsibility for the grant? N/A D Yes E] No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the g/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract DYes No N D
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:|Yes No | |__ . |
b if yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

_L Susan Clack Pres.& Dir. 0. 0. 0.
6679 Highland Drive 1.00
Windsor, WI 53598
_Richard E Clack Sec/Treas/Di 0. 0. 0.
6679 Highland Drive 1.00
Windsor, WI 53598
_Tara M Clack _____ _____ Director 0. 0. 0.
230 West Division Street #1301 | 1.00
Chicago, IL 60610
_Brittany Clack Director 0. 0. 0.
1414 N Wells #406 1.00

Chicago, IL 60610

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

> 0

BAA

TEEAO306L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 7

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five hi SasEt-Paid independent contractors for professional services (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount
1 N/A

Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2010)

TEEA0307L 02/16/11




Form 990-PF (2010) Clack Foundation, Inc

20-8080870

Page 8

see Instructions.)

PRartsXi Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes Foesn 1
a Average monthly fair market value of securities 1a 3,926, 256.
b Average of monthly cash balances 1b 194,734.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add Iines 1a, b, and ¢) 1d 4,120,990.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) L 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d 3 4,120,990.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 61,815.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,059,175.
6 Minimum investment return. Enter 5% of line 5 6 202,959.

PartXIi~

and certain foreign organizations check here >

Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating
and do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6 1 202,959.
2a Tax on investment income for 2010 from Part VI, ine 5 2a 7,738. ’

b Income tax for 2010 (This does not include the tax from Part VI ) 2b o

¢ Add lines 2a and 2b 2¢ 7,738.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 195,221.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 195,221.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, line 1 7 195,221.

[Part Xl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc, purposes -

a Expenses, contributions, qifts, etc — total from Part |, column (d), line 26 1a 17,000.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the -

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 17,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, line 27b (see instructions) 5

6 Adjusted qualifying distnibutions. Subtract line 5 from line 4 6 17,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308L 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation,

Inc

20-8080870

Page 9

Part Xlll | Undistributed Income (see instructions)

1

2

3

4

! 5

6

9

10

Plstr|7butable amount for 2010 from Part XI,
ine

Undistributed income, If any, as of the end of 2010.
a Enter amount for 2009 only
b Total for prior years 20,20 ,20
Excess distributions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b
Years prior to 2009

(©)
2009

(d)
2010

195,221.

5

1
'

b From 2006

¢ From 2007

d From 2008

e From 2009 24,039.

f Total of nes 3a through e
Qualfying distributions for 2010 from Part
X, ined » § 17,000.
a Applied to 2009, but not more than line 2a

b Applted to undistributed income of prior years
(Election required ~ see mnstructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount

e Remaining amount distrnibuted out of corpus

Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2h

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been tssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from ine 6b Taxable
amount — see Instructions

e Undistributed icome for 2009 Subtract line 4a from
line 2a Taxable amount — see instructions.

-

Undistributed income for 2010 Subtract lines
4d and 5 from ine 1 This amount must be
distributed 1n 2011

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

Excess distributions carryover from 2005 not
applied on hine 5 or hne 7 (see instructions)

Excess distributions carryover to 2011.

Subtract Iines 7 and 8 from line 6a

Analysis of line 9
a Excess from 2006

24,039.

17,000.

24,0389,

154,182,

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEAQ309L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation,

Inc

20-8080870 Page 10

| Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruhng
is effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation described in section ﬂ 4942())(3) or

2a Enter the lesser of the adjusted net
income from Part { or the minimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XIl,
hine 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
: (1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B) (1}

b 'Endowment’ alternative test — enter 2/3 of
minimum tnvestment return shown in Part X,
Iine 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n sechion 4342(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

4942(0)(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

\ 1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

Richard E Clack

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

None

‘ 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

‘ b The form 1n which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEAO0310L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation,

Inc

20-8080870 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any refationship to | Oundation Purpose of grant or
any foundation manager or | Status of E:ontnbu%on Amount

Name and address (home or business) substantial contributor | rectpient

a Paid during the year
See Statement 9

Total > 3a 17,000.
b Approved for future payment

Total > 3b

BAA

TEEAOS501L  07/23110

Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 12

Part-XVI-A> | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash investments 14 527.
4 Dividends and interest from securities 14 110,638.
5 Net rental income or (loss) from real estate RIS T e |

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 41,353.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue PR NE ETTH

- O W oo N”

[ p—

o Q0 oo

| 12 Subtotal Add columns (b), (d), and (e) - 152,518.
| 13 Total. Add line 12, columns (b), (d), and (e) 13 152,518.
(See worksheet In line 13 instructions to verify calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. [ Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEAOS02L 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) Clack Foundation, Inc 20-8080870 Page 13

Part XVIl _|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Yes | No
1 Did the orgamization directly or indirectly engage in any of the following with any other organization i
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, I
relating to political orgamzations? \
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of o o
(1) Cash la(h) X
(2) Other assets 1a(2) X
b Other transactions - 1 ~_J
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facihties, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above I1s ‘Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
|
;
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organtzations
described in section 5071(c) of the Code (other than section 501(c)(3)) or in section 5277? D Yes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
! Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements. and to the best of my knowledge and behef, it is true,
| correct, and comptete Dectaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
e 2 [
Here ol M, | @/3 A0 (| p Treasurer
Signdfure of officer or trustee o~ 4 Date I Title
PrnyT g hrer; ture ~” D. PTIN
h ):pe preparer's name Aﬁma ure// at7e _ Check 1f D f
Paid Daniel G. Rectanus - i Q'Z/L:.—-\ Jes self employed P00039379
Preparer Firm's name } Kiesling Associates LLP Frms EIN > 390906430
Use Onl , 8517 Excelsior Dr. Ste 301
y Fum's address } A
Madison, WI 53717 Phone no 608-664-9110
BAA Form 990-PF (2010)

TEEAO0S03L 02/15/11




Schedule B OMB No 1545-0047

F y -EZ, .
o pr 20k Schedule of Contributors 2010
Departmenl‘of the Treasury » Attach to Form 990, 990'EZ, or 990-PF

Internal Revenue Service

Name of the organization Employer identification number
Clack Foundation, Inc 20-8080870
Organization type (check one)

Filers of: Siction:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

| 4947 (a)(1) nonexempt charitable trust not treated as a private foundation
|_|527 pohtical organization

Form 990-PF z 501(c)(3) exempt private foundation
| 4947(a)(1) nonexempt charitable trust treated as a private foundation
|_|501 (c)(3) taxable private foundation

Check if your organmzation 1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (iIn money or property) from any one
contributor (Complete Parts | and I )

Special Rules

DFor a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part VIII, line th or (1) Form 990-EZ, ine T Complete Parts | and |l

|:| For a section 501(c)(7), (8), or (10) organlzahon filing Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or amimals Complete Parts |, It, and Il

DFor a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because i1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year >3

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but 1t must answer 'No' on Part 1V, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
990EZ, or 990-PF.

TEEAO701L 12/28/10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part |

Name of organization Employer identification number

Clack Fouridation, Inc 20-8080870
PartE| Contributors (see instructions )
(a (b © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |Tara Clack o ____ Person
Payroll
16679 Highland Drive = __ _ _ ___ ________|S______ 23,929.| Noncash
. (Complete Part Il if there
\Windsor, WI 53%%¢8 1s a noncash contribution )
(a) (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 2 |Brittany Clack Person | |
i Payroll .
16679 Highland Drive _  _ _________Is$______1 24,003.| Noncash
. (Complete Part Il if there
\Windsor, WI 53598 ~ _ ___ __ _ ___________ IS a noncash contribution )
(@) (b) © )
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
| 3 |Rich & Sue Clack o ______ Person .
Payroll | |
16679 Highland Drive = _ _ __ _ ____ _____________[$___1,490,058.| Noncash
. (Complete Part [l if there
(Windsor, WI 53598 _____ _ _ _ _ _ _ _ _________ 1s a noncash contribution )
(@ (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
________________________________________________ Noncash
(Complete Part Il if there
______________________________________ IS a noncash contribution )
(a) (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
‘ I Person
Payroll
________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
(a) (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
] Person
Payroll
________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1S a noncash contribution )
BAA TEEAQ702L  10/26/10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1

of Part Il

Name of organization

Clack Fouﬂdation, Inc

Employer identification number

20-8080870

Part il: ‘| Noncash Property (see instructions )

(a) - (b) . (c) )
No. from Description of noncash property given FMV (or estimate) Date received
Part! (see instructions)
M & I Corp New Com. Stock & Fidelity National Infor.
1 Sves. Stock
$ 23,929.] 11/04/10
a o (b) _ © ()
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
M & I Corp New Com. Stock & Fidelity National Infor.
2 Svcs. Stock
$ 24,003.} 11/05/10
(a) L (b) . © . ()
No. from Description of noncash property given FMV (or estimate) Date received
Part (see instructions)
Public Securities
3
$ 1,490,058. 12/03/10
(2) L (b) . (© )
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
$
(a) . (b) . © )
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
$
@ L (b) . (©) )
No. from Description of noncash property given FMV (or estimate) Date received
Parti (see instructions)
$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

TEEAO0703L 10/26/10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part il
Name of organization Employer identification number
Clack Foundation, Inc 20-8080870

| Part Il _| Exclusively religious, charitable, etc, individual contributions to section 501(cX7), (8), or (10)
organizations aggregating more than $1,000 for the year.Complete cols (a) through (e) and the following line entry

For organizations completing Part Ill, enter total of exclusively religious, chantable, etc,

contributions of $1,000 or less for the year (Enter this information once See instructions ) ] N/A
@) (b) (©) G)]
N% f:ttilm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) (©) (d
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@ (b) (©) (d
N% frl;olm Purpose of gift Use of gift Description of how gift 1s held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
@ (b) (©) )
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

TEEAO0704L  06/23/09




2010 . Federal Statements Page 1
Client 100401 Clack Foundation, Inc 20-8080870
7125111 12 45PM
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Accounting Fees 5 2,800.
Total $ 2,800. § 0. $ 0
Statement 2
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment Agency Fees $ 12,085. § 12,085.
Total $ 12,085. $ 12,085. S 0
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Foreign Tax w/h on Dividends $ 702.
Total $ 0. ¢ 702. $ 0
Statement 4
Form 990-PF, Part I, Line 10a
Investments - U.S. and State Government Obligations
Valuation Book Fair Market
U.S. Government Obligations Method Value Value
U.S. Treasury Note 4.625% Mkt Val $ 56,301. $ 56,301.
U.S. Treasury Note 3.125% Mkt Val 101,071, 101,071.
U.S. Treasury Note 2.375% Mkt Val 151,922. 151,922.
U.S. Treasury Note 1.875% Mkt Val 95,079. 95,079.
$ 404,373. $ 404,373.
Total $ 404,373. $ 404, 373.




2010 Federal Statements Page 2
Client 100401 Clack Foundation, Inc 20-8080870
7/25M 12 45PM

Statement 5
Form 990-PF, Part Il, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
See Attachment 1 Mkt Val $ 3,288,778. $ 3,288,778.
Total $§ 3,288,778. $ 3,288, 778.
Statement 6
Form 990-PF, Part Il, Line 10c
Investments - Corporate Bonds
Valuation Book Fair Market
Corporate Bonds Method Value Value
American Express Centurion Bk CTF Mkt Val $ 51,526. $ 51,526.
Bank Hapoalim B M New York Mkt Val 52,528. 52,528.
Barclays BK Del Retail CTF Mkt Val 51,893. 51, 893.
Broadway BK Chicago Ill CTF Mkt Val 0. 0.
Capital One Nat'l Assn McLean VA CTF Mkt Val 52,746. 52,746.
Capmark Bk Midvale Utah CTF 3.5% Mkt Val 47,338. 47,338.
Capmark Bk Midvale Utah CTF 3.85% Mkt Val 0. 0.
Flushing Svgs BK N Y CTF 3.55% Mkt Val 51,535. 51,535.
GMAC Bk Midvale Utah CTF Mkt Val 50,019. 50,019.
Lehman Coml Bk Salt Lake City Utah Mkt Val 0. 0.
Marshall Gov't Income Fund Cl I #968 Mkt Val 252,573. 252,573.
Vanguard GNMA Fund #36 Mkt Val 248, 289. 248,289.
Wachovia Bk N A Charlotte N C CTF Mkt Val 51,482. 51,482.
BMW BK North Amer Utah CTF Mkt Val 50,629. 50, 629.
Crystal Lake BK & Tr Co Ill CTF Mkt Val 77, 316. 77, 316.
First Natl BK Sioux Falls S D CTF Mkt Val 51, 609. 51,609.
GE Money BK Draper Utah Instl CTF Mkt Val 50,234. 50,234.
Marshall Aggregate Bond Fd Cl I #987 Mkt Val 218,843. 218,843.
Total $§ 1,358,560. $ 1,358,560.
Statement 7
Form 990-PF, Part I, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Value
Other Investments
Land acquisition costs Mkt Val $ 12,605. $ 12, 605.
Total $ 12,605. § 12, 605.




2010 Federal Statements Page 3
Client 100401 Clack Foundation, Inc 20-8080870
7/125M1 12 45PM
Statement 8
Form 990-PF, Part lll, Line 3
Other Increases
Unrealized Gains/ (Losses) $ 258,744.
Total § 258,744.
Statement 9
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Wisc. Academy for Graduate  None Charity To positively $ 1,000.
Service Dogs affect the lives
1338 Dewey Court of people with
Madison, WI 53703 physical
disabilities.
Dogs are trained
to provide
assistance and
companionship to
people with
physical
disabilities at
no or low cost
to the
recipient.
Three Gaits, Inc. None Charity To benefit 1,000.
3741 Highway 138 W adults with
Stoughton, WI 53589 developmental
disabilities.
Center for Independent None Charity To benefit 1,000.
Futures individuals with
743 Main Street developmental
Evanston, IL 60202 disabilities.
Dane County Humane Society  None Charity To provide 10, 000.
5132 Voges Road capital to
Madison, WI 53718 assist in
Shelter,
adoption and
health programs
for animals.
The Arc Dane County None Charity To benefit 3,000.
6602 Grand Teton Plaza individuals with
Madison, WI 53719 developmental

disabilities and
sponsorship of
social
activities.




2010 Federal Statements Page 4
Client 100401 Clack Foundation, Inc 20-8080870
712511 12 45PM
Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name_and_Address Relationship Status Grant Amount
Deforest Fire/EMS None Charity To provide $ 1,000.
Department capital for the
305 E. Holum Street fire and rescue
Deforest, WI 53532 department to
complete
necessary tasks.
Total $ 17,000.
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THE CLACK FOUNDATION INV AGY Account Number:

Statement Period:

61-M430-01-5
01/01/10 - 12/31/10

- 'A'§sét Position As of 12/31/10. - =

Asset Description Units Market Value

Cost

Equities
AT&T Inc Com 1,469.500 43,173.91
38,323.97
Allstate Corp Com 0.00
0.00
Altria Group Inc Com 1,024.000 25,210.88
18,825.51
Ameren Corp Com 346.000 9,753.74
8,769.50
American Express Co Com 255.000 10,944.60
9,534.56
Apache Corp Com 800.000 95,384 00
62,654.76
Apple Inc Com 147 000 47,416 32
30,058 32
Applied Matls Inc Com 5,000.000 70,250.00
62,116 43
Ball Corp Com 65.000 4,423.25
3,289 65
Brown Forman Corp CI B 36.000 2,506 32
1,865.16
C H Robinson Worldwide inc Com New 700.000 56,133.00
- 42,251.79
CMS Energy Corp Com 280.000 5,208.00
3,939.32
CVS Caremark Corp Com 236.000 8,205.72
7,549.41
Celgene Corp Com 1,400.000 82,796.00
62,609.82

Est. Annual Income

2,527.00

0.00

1,556.00

532.00

183.00

480.00

0.00

1,400.00

26.00

46.00

812.00

235.00

82.00

0.00

Current
Yield

5.85%

0.00%

6.17%

5.46%

1.68%

0.50%

0.00%

1.99%

0.59%

1.84%

1.45%

4.52%

1.01%

0.00%

/
Page 2-of 68




THE CLACK FOUNDATION INV AGY

Aset scription
Chevron Corp New Com

Coach Inc Com

Coca Cola Co Com

Coca Cola Enterprises Inc New Com
Cognizant Tech Solutions Crp Com
Consolidated Edison Inc Com
Corning Inc Com

Dte Energy Co Com

Disney Walt Co Com

Dodge & Cox Internationa! Stock Fd
#1048

Dow Chem Co Com

du Pont E | De Nemours & Co Com
Duke Energy Hidg Corp Com

E M C Corp Mass Com

Eastman Chem Co Com

Ebay Inc Com

Edison Intl Com

0400766 0059454 9601 00061 OF 00093

" AssetPosition As of 12131110

Units

1,634.000

1,460.000

193.000

90.000

38.000

3,505.000

294.000

4,278.401

187.000

148.000

168.000

331.000

50.000

114.000

119.000

Account Number:
Statement Period:

Market Value

Cost

149,102.50
107,599.43

0.00
0.00

96,024.20
72,553.19

4,830.79
3,983.42

6,596.10
4,019.40

1,883.66
1,513.69

67,716.60
63,051.75

13,324.08
11,571.02

0.00
0.00

162,781.70
156,512.43

6,384.18
5,245.07

7,382.24
5,141.37

2,992.08
2,768.47

7,5679.90
5,673.01

4,204.00
2,956.50

3,172.62
2,679.00

4,593.40
3,998.28

Yield
4,705.00 3.16%
0.00 0.00%
2,569.00 2.68%
92.00 1.92%
000 0.00%
90.00 4.80%
701.00 1.04%
658.00 4.94%
000 0.00%
2,117.00 1.39%
112.00 1.76%
242.00 3.29%
164.00 5.50%
0.00 0.00%
94 00 2 24%
0.00 0.00%
152.00 3.32%
2z
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THE CLACK FOUNDATION INV AGY Account Number: 61-M430-01-5
Statement Period: 01/01/10 - 12/31/10

‘Asset Position As of 12/31/10

Asset Description Units Market Value Est. Annual Income Current

Cost Yield

Exxon Mobil Corp Com 1,300.000 95,056.00 2,288.00 2.41%
66,443 77

Family DIr Stores Inc Com 0.00 0.00 0.00%
0.00

Fidelity Natl Information Svcs Inc 896 000 24,541 44 179.00 0.73%
Com 000

Fiserv Inc Com 106.000 6,207.36 0.00 0.00%
5,080.46

Firstenergy Corp Com 55.000 2,036.10 121.00 5.94%
2,500.85

Freeport-McMoran Copper & Gold Inc 325000 39,029 25 650.00 1.67%
CciB 33,244 .54

Gannett Inc Com 0.00 0.00 0.00%
0.00

General Elec Co Com 5,600.000 102,424.00 3,136.00 3.06%
99,934 49

Genuine Parts Co Com 000 0.00 0.00%
0.00

Gilead Sciences Inc Com 2,400.000 86,976.00 0.00 0.00%
99,454.35

Goldman Sachs Group Inc Com 50.000 8,408.00 70.00 0.83%
7,429.13

Harbor Fd Intl Fd Inst #2011 1,794.994 108,686.89 1,565.00 1.44%
111,864.00

Harns Corp Del Com 140.000 6,342.00 140.00 2.21%
4,440.22

Heinz H J Co Com 258.000 12,760.68 464.00 3.64%
10,478.44

Hormel Foods Corp Com 103 000 5,279.78 105.00 1.99%
4,000.42

intel Corp Com 4,600.000 96,738.00 2,898.00 3.00%
88,450.80

Integrys Energy Group Inc Com 103.000 4,996.53 280.00 5.61%
4,008.76
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THE CLACK FOUNDATION INV AGY Account Number: 61-M430-01-5
Statement Period: 01/01/10 - 12/31/10

©Asset Position As'of 12131110

Asset Description Units Market Value Est. Annual Income Current

Cost Yield

International Business Machs Corp 230.000 33,754.80 598.00 1.77%
Com 29,081.98

Perkins Small Cap Value Fund 6,284 986 1561,028.21 735.00 0.49%
Class | #1165 143,662.43

Johnson & Johnson Com 1,400.000 86,590.00 3,024 00 3.49%
80,767.33

Kimberly Clark Corp Com 80.000 5,043.20 211.00 4.19%
4,610.11

Kraft Foods Inc Cl A 242.000 7,625.42 280.00 3.68%
6,611.12

Lauder Estee Cos Inc Cl A 66.000 5,326 20 49.00 0.93%
3,183.18

Lazard Emerging Markets 4,728.635 102,989.67 1,196.00 1.16%
Portfolio - In #638 85,295.48

Leggett & Platt inc Com 0.00 000 0.00%
0.00

MFS International Growth Fund 4,492 421 118,689.76 1,087.00 0.92%
Class | 118,357.01

Macys Inc Com 0.00 0.00 0.00%
0.00

Marshall Small Cap Growth Fd | #964 9,245.444 177,050.25 0.00 0.00%
146,172 22

Marshall Mid Cap Value Fd Cl | #931 11,960.429 152,017.05 1,004.00 0.66%
110,208.46

McDonalds Corp Com 1,200.000 92,112.00 2,928.00 3.18%
83,415.37

Merck & Co Inc New Com 0.00 0.00 0.00%
0.00

Microsoft Corp Com 670.000 18,699.70 428.00 2.29%
16,240.40

Microchip Technology Inc Com 255.000 8,723.55 351.00 4.03%
6,189.08

Nisource Inc Com 287.000 5,056 94 264.00 5.22%
4,000.49

L/
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THE CLACK FOUNDATION INV AGY

Account Number: 61-M430-01-5
01/01/10 - 12/31/10

Statement Period:

o 'IA_ssc_e_t"_Position As i 1'2./31/'1'0___-

Asset Description Units Market Value  Est. Annual Income Current

Cost Yield

Occidental Pete Corp Com 0.00 0.00 0.00%
0.00

PPG Inds Inc Com 150.000 12,610 50 330.00 2.62%
9,063.82

Pepsico Inc Com 0.00 0.00 0.00%
0.00

Philip Morris Intl Inc Com 842.000 49,282.26 2,155.00 4.37%
40,341.82

PIMCO Commeodity Realreturn Strategy 2,685 285 24,946.30 2,231.00 8 95%
Fd instl #45 25,000.00

Pinnacle West Cap Corp Com 116.000 4,808.20 243.00 5.07%
4,004.26

Plum Creek Timber Co Inc Com 115.000 4,306.75 193.00 4.49%
3,961.64

Procter & Gamble Co Com 1,400.000 90,062.00 2,697.00 3.00%
73,992.67

Progress Energy Inc Com 476.000 20,696.48 1,180 00 5.70%
19,389.68

Public Storage Com 185.000 18,762.70 592 00 316%
15,443.03

Qwest Communications Intl Inc Com 6,234 000 47,440.74 1,994.00 4.20%
29,101.06

Reynolds Amern Inc Com 190.000 6,197.80 37200 6.01%
4,982 37

T Rowe Price Mid-Cap Growth Fd Inc 1,627.361 95,249.44 0.00 0.00%
#64 70,000.00

Sara Lee Corp Com 315000 5,515.65 144.00 2.63%
3,902.28

Schlumberger LTD Com 0.00 000 0.00%
0.00

Simon Ppty Group Inc New Com 109.000 10,844.41 348.00 3.22%
9,353.36

Southern Co Com 130.000 4,969.90 236 00 4.76%
4,131.27

Xy
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THE CLACK FOUNDATION INV AGY Account Number: 61-M430-01-5
Statement Period: 01/01/10 - 12/31/10

_ Asset Po_sitibh Aé of'12/3_1/10 . '

Asset Description Units Market Value Est. Annual Income Current

Cost Yield

Southwest Airls Co Com 0.00 0.00 0.00%
0.00

Staples inc Com 1,900.000 43,263.00 684.00 1.58%
45,091.18

Sysco Corp Com 146.000 4,292.40 161.00 3.54%
4,009.02

Textron Inc Com 0.00 0.00 0.00%
0.00

United Parcel Svc Inc CI B 1,200.000 87,096 00 2,256.00 2.59%
75,330.81

Verizon Communications Inc Com 2,700.000 96,606.00 5,265.00 5.45%
87,863.53

Wal Mart Stores Inc Com 50.000 2,696.50 60.00 2.24%
2,499.12

Weyerhaeuser Co Com 5,300.000 100,329.00 1,060.00 1.06%
83,358 51

Xcel Energy Inc Com 197 000 4,639.35 198.00 4.29%
3,987.08

Total Equities $ 3,288,777.95 66,015.00 2.01%
$ 2,790,985.63
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