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Form QQO“PF

.
Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may b able to use a copy of this return to satisfy state raporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year heginning

, and ending

G Check all that apply

]

Inttial return
Amended return

D Inttial return of a former public chanty

Address change

Name change

|:| Final return

Name of foundation

A Employer identitication number

THE ELFENWORKS FOUNDATION 20-5522254
Number and street (or P O box number if mall is not delivered to street address) Roorvsuite  |B Telephone number
20 PARK ROAD, SUITE D (650) 347-9700
City or town, state, and ZIP code C 1f exemption application 1s pending, check hera P> D
BURLINGAME, CA 94010 D 1. Foreign organizations, check here > ]
H Chack type of organization Section 501(c)(3) exempt private foundation 2. Enmalh rganzetons meetling the85% test. g [
[ sectron 4947(a)(1) nonexempt charitable trust D.Othertaxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method Cash D Accrual under section 507(b)(1)(A), check here P:]

(from Part ll, col. (c), ine 16)

D Other (specify)

F If the foundation 1s in a 60-month termination

>3 4,141,042 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here I
B e o | Bniaz, | O | @ | Mo
1 Contnbutions, gifts, grants, etc , received 108,838.
2 Check P> l:] if the foundation 1s not required to attach Sch B
- 3 Interest on savings and temporary
P cash investments
£\ | 4 Dividends and interest from securities 83,960. 83,960. 83,960.STATEMENT 1
o 5a Gross rents
y==q D Net rental income or (loss)
g o 6a Net gain or (loss) from sale of assets not on line 10 < 2 7 6 7 9 9 7 >
< E| banummees o 1,635,305,
Q % 7 Capital gain net income (from Part IV, line 2) 0.
LL§ T 8 Net short-term capital gain 0.
= 9 Income modifications
T e
,5‘; D Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 _Total. Add Imes 1 through 11 <84,199.p 83,960. 83,960.
13 Compensation of officers, directors, trustees, etc 0 - 0 - 0 . 0 -
14 Other employee salaries and wages 207,113. 0. 0. 207,113.
m Pensmnp,ansre moﬁ{b'eﬁe’ffts 26,401. 0. 0. 26,401.
3‘—1&"@—@6“&: STMT 2 36,752, 0. 0. 36,752.
8| b Accountingtess ~ MSTMT 3 37,501. 0. 0. 37,501.
&\ \omerwesim%g\ 9STMT 4 177,394. 0. 0. 177,394.
2|E \Inter o«
® 8 Taxes STMT 5 18,252. 1,067. 0. 17,185.
- [
2118 Dep@n}i,/mp 13,136. 0. 0.
'EZO_,Oeeﬁpacy 18,000. 0. 0. 18,000.
< |21 Travel, conferences, and mestings 14,135. 0. 0. 14,135.
E 22 Pnnting and publications 1,330. 0. 0. 1,330.
@|23 Other expenses STMT 6 202,669. 10,695. 0. 191,974.
"E 24 Total operating and administrative
2|  expenses. Add lines 13 through 23 752,683. 11,762. 0. 727,785.
Olas Contributions, gifts, grants paid 1,037,798. 1,037,798.
26 Total expenses and disbursements.
Add lines 24 and 25 1,790,481. 11,762. 0., 1,765,583.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements < 1 [4 8 7 4 7 6 8 0 o>
b Net investment Income ¢f negative, enter -0-) 72,198.
¢_Adjusted net Income gt negatve, enter -0-) 83,960.
95524 LHA For Paperwork Reduction Act Notice, see the instructions. orm 990-PF (2010)
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Form 990-PF (2010) THE ELFENWORKS FOUNDATION
- Balance Sheets achdsthedes andamounts n te descripton

cotumn should be for end-of-year amounts only

20-5522254
End of year

Page 2

Beginning of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recaivable P>

305.

316.

316.

2,828,128,

2,048,236.

2,048,236.

Less' allowance tor doubtfu! accounts P

Pledges receivable P

Less allowance for doubtful accounts P

Grants receivable
Recetvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable | 4

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment. basis >
>

Less accurmulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis »

STMT 7

81,116.

3,535,672.

2,139,577.

2,042,480.

Less accumulated depreciation STMT 8 »

35,606.

40,304.

45,510.

45,510.

Other assets (descrbe ™ SECURITY DEPOSIT

)

4,500.

4,500.

4,500.

Total assets (to be completed by all filers)

6,408,909.

4,238,139.

4,141,042.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe »

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundatlons that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check hera

and complete lines 27 through 31.

Caprtal stock, trust pnincipal, or current funds

Paid-in or capital surplus, or fand, bidg , and equipment fund
Retained earnings, accumulated Incoms, sndowment, or other funds
Total net assets or fund balances

> [ ]

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

O.

6,408,900.

4,238,139.

6,408,9009.

4,238,139.

6,408,9009.

4,238,139.

Analysis of Changes in Net Assets or Fund Balances

1

A BEWN

Total net assets or fund balances at beginning of year - Part It, column (a), ling 30

(must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, line 27a

Other Iincreases not included In ine 2 (temize) P>

Add lines 1,2,and 3

6,408,9009.

<1,874,680.>

0.

Decreases not included in line 2 (temize) » BOOK/TAX ADJUSTMENTS
Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b}, line 30

4,534,229.

296,090.

D en | & jod [N | =

4,238,139.

023511

12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE ELFENWORKS FOUNDATION 20-5522254 Page 3
{ Part.V{ Capital Gains and Losses for Tax on investment Income
- (a) List and describe the kind(s) of property sold (g g , real estate, (b How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

12

b SEE ATTACHED STATEMENT

¢

d

8

() Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowabls) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 1,635,305, 1,912,302, <276,997.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basts k) Excess of col (1 col (k}, but not less than -0-) or
() FMV as of 12/31/69 uzs olf 12/31/69 (o)ver col (), f any Losses (from col (h))

a

b

¢

d

8 <276,997.>

It gain, also enter in Part ), line 7
2 Capttal gain net income or (net capttal loss) If (l0ss), enter -0- n Part |, line 7 2 <276,997.>
3 Net short-term capitai gatn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)

if (loss), enter 0-in Part |, ling 8 - 3 <1l,382.>
I Part V i Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

1f section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes IX] No
If “Yes,” the foundation does not qualify under section 4940{e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) (d)
Calendar ygaars(eoggl;)ge%erabrggmnmg in) Ad)justed qualifying distributions Net value of nonchartable-use assets {col (Db'f ‘d’.'e,‘(‘,‘;%"b?};'g, (c)
2009 2,708,250, 6,356,395. .426067
2008 1,666,556. 6,588,115. .252964
2007 1,056,030. 2,579,985. .409316
2006 59,181. 484,387. .122177
2005
2 Total of line 1, column (d) 2 1.210524
3 Average distnbution ratio for the S-year base penod - divide the total on hine 2 by 5, or by the number of years
the foundation has been i existence f less than 5 years 3 .302631
4 Enter the net valus of nonchantable-use assets for 2010 from Part X, line 5 4 5,216,264.
5 Multiply line 4 by line 3 5 1,578,603.
8 Enter 1% of net Investment Income (1% of Part 1, ling 27b) 5 722.
7 Add lines 5 and 6 7 1,579,325.
8 Enter qualifying distnbutions from Part Xi1, line 4 8 1,765,583.

If ine 8 1s equal to or greater than line 7, check the box i Part VI, ing 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)




Farm 990-PF (2010) THE ELFENWORKS FOUNDATION 20-5522254

Page 4

[Part.Vl| FExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » l:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 722.
of Part I, tine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 722.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on Investment incoma. Subtract line 4 from line 3 If zero or less, enter -0- 5 722.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 18,196.
b Exempt foreign organizations - tax withhetd at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 18,196.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
g Taxdue. if the total of ines 5 and 8 is more than line 7, enter amount owed » ]
10 Overpayment. If ing 7 1s mora than the total of inas 5 and 8, enter the amount overpaid > | 10 17,474.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax 17,474 .|Re1undad > | 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see Instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P § 0 . (2) onfoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectivety amends the gaverning instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime dunng the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1tis registered (see instructions) P
CA
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see istructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 __Did any persons becoma substantial contnbutors during the tax year? it *ves * attach a schedule listing thesr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE ELFENWORKS FOUNDATION

20-5522254

Page 5

[Part.Vil-A {'Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation acquire a direct or indtrect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Webstte address » WWW . ELFENWORKSFOUNDATION.ORG

1

12

13 | X

14 Thabooksaremcareof » THE ELFENWORKS FOUNDATION Telephone no » (650) 347-9700

Located at » 20 PARK ROAD, SUITE D, BURLINGAME, CA zip+4 94010

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 980-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | [ 1ﬂ

»[ ]

N/A

16 Atany time duning calendar year 2010, did the foundation have an interest in or a signaturs or other authority over a bank,
sacurnties, or other financtal account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 {f "Yes," enter the name of
the foreign country P

Yes

16

No
X

['Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, of otherwise extend credit to (or accept it from)
a disqualiffied person? l__—l Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |—__J Yes No
{5) Transfer any incoms or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? ([ Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) :l Yes No
b If any answer is "Yes' to 1a(1)-(6), did any of the acts faii to qualfy under the exceptions described in Regulations
saction 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check hers » l:l
¢ Did the foundation engage In a pnior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342(])(3) or 4942(;)(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning

before 2010? T ves No
If "Yes," list the years P>

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (if applying sectron 4942(a)(2) o all years listed, answer "No" and attach
statement - see nstructions ) N/A

¢ Ifthe provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ,
3a Did the foundation hold more than a 2% direct or indirect imterast in any business enterpnse at any time
duning the year? (] ves No
b If "Yes," did it have excess business holdings In 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissionar under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investrment in a pnor year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy befora the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) THE ELFENWORKS FOUNDATION

20-5522254 Page 6
| Part Vii-B' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to’
(19" Carry on propaganda, or otherwise attempt to influence legisiation {section 4345(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? C] ves (X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? (1 ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b if any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance chack here > l:
¢ If the answer Is “Yas" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibtiity for the grant? N/A E] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, dunng the year, pay pramiums, diractly or indiractly, on a personal benefit contract? 60 X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
h If "Yes," did the foundation receive any proceeds or have any net incoms attributable to the transaction? N/A 7h
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hgl’.l)l: meBr' 322;?53?0 gd (c)(?'o'm?gr;s;:t,lon "’$"°‘£§£%:E?ns"t& aé%ﬁ: ,e(?t%%r
0 position enter -0-) compensaton allowances
KIM SCHOKNECHT TRUSTEE
20 PARK ROAD, SUITE D
BURLINGAME, CA 94010 1.00 0. 0. 0.
LAUREN SPEETH TRUSTEE
20 PARK ROAD, SUITE D
BURLINGAME, CA 94010 40.00 0. 0. 0.
MARK VORSATZ TRUSTEE
20 PARK ROAD, SUITE D
BURLINGAME, CA 94010 1.00 0. 0. 0.
ELIZABETH WIED TRUSTEE
20 PARK ROAD, SUITE D
BURLINGAME, CA 94010 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
d
(a) Name and address of each employee paid more than $50,000 (b)hgﬂeé a?r;? %"a%?“ {c) Compensation é"" i’%ﬁ%ﬁéﬂs“t’% ag:!nEJ: .ecl)ltsﬁeer
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 » L 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE ELFENWORKS FOUNDATION 20-5522254

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professtonal services

| Part IX-A{ Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1

SEE STATEMENT 9

727,785,

2

{ Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE ELFENWORKS FOUNDATION

20-5522254 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or hetd for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securities 1a 2,902,516.
b Average of monthly cash balances 1b 2,393,184.
¢ Fair market value of all other assets 1c
d Total (add Iines 1a, b, and c) 1d 5,295,700.
8 Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract tine 2 from line 1d 3 5,295,700.
4 Cash deemed held for charitable activities Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 79,436.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter hera and on Part V, line 4 5 5,216,264,
6__ Minimum investment return. Enter 5% of ine 5 ] 260,813,
Distributable Amount (see instructions) (Section 4942(3)(3) and ()(5) private operating foundations and certain
toreign organizations check here P and do not complete this part )
1 Minimum investment return from Part X, line 6 1
2a Tax on investment income for 2010 from Part VI, line 5 2a
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3
4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addlnes 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xlil, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 1,765,583.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisty the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3h
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 1,765,583.
Foundations that qualify under section 4940(e) for the reduced rata of tax on nat investment
tncome Enter 1% of Part |, ine 27b 5 722.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,764,861.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

Page 9
Undistributed Income (see instructions) N/A
(a) (b) (e) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part Xi,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for pnor years

3 Excess distnibutions carryover, if any, to 2010

a From 2005

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through
4 Qualitying distnibutions for 2010 from
Part Xil, line 4 P> §

a Apphed to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions camryover applied to 2010

(If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and de Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
8 Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2010 Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements iImposed by
saction 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2005
not applied on line 5 or ling 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE ELFENWORKS FOUNDATION 20-5522254 Page 10
{ Pant XIV | Private Operating Foundations (ses instructions and Part VII-A, question 9)

1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 15 effective for 2010, enter the date of the ruling » | 09/28/07
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section 4942(j)(3) or [ 1 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total
investment return from Part X for
gach year listed 83,960. 113,336. 199, 388. 128,999. 525,683.
b 85% of line 2a 71, 366. 96,336. 169,480, 109,649. 446,831.
¢ Qualtying distnbutions from Part X1,
ine 4 for each year listad 1,765,583.} 2,709,172./1,666,556.| 1,084,557.| 7,225,868.

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities 1,037,798.] 2,217,819. 650,150. 522,232.] 4,427,999.

@ Qualfying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢ 727,785, 491,353./ 1,016,406. 562,325.{ 2,797,869.
3 Complete 3a, b, or c for the

alternative test relied upon.
a "Assets” alternative test - enter.
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b "Endowment” alternative test - enter
2/3 of minimum investment return

shown In Part X, ine 6 for each year

listed 173,875. 211,880. 219,604. 85,999. 691, 358.

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) 0.

(2) Support from general pubtic
and 5 or more exempt
organizations as provided In

section 4942())(3)(B)(m) 0.
{3) Largest amount of support from

an exempt organization 0.
{4) Gross investment income 0.

{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

LAUREN SPEETH

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers » it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds 1t
the foundation makes gifts, grants, etc (see instructions) to individuals or erganizations under other conditions, complets items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form In which applications should be submitted and information and matenals they should include

¢ Any submisston deadlings

d Any restnctions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other factors

023601 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) THE ELFENWORKS FOUNDATION

20-552

2254  pPage 11

fPart-XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipisnt If recipient 1s an individual,
shm?l any relationship to Fogl}datlt;n Purposg %fgrant or A ‘
any foundation manager status o contribution moun
Name and address (home or business) or substantial contributor reciplent
a Pad dunng the year
SEE STATEMENT 10
Total > 3a 1037798.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

THE ELFENWORKS FOUNDATION

20-5522254  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus&an)ess (b) E)((E?u (d) Related or exempt
1 Program Service revenue cads Amount cods Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assassments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 83,960.
§ Net rental income or {loss) from real estate-
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 14 <276,997.p
9 Net income or (loss) from spacial events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
]
12 Subtotal Add columns (b), (d), and (e) 0. <193,037. 0.
13 Totat. Add line 12, columns (b), (d), and (e) 13 <193,037.
(See worksheet In line 13 istructions to verfy calculations )
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
FEXIAT

Form 990-PF (2010}




Form 990-PF (2010) THE ELFENWORKS FOUNDATION

20-5522254 pPage13

[Part XVl | ‘Information Regarding Transfers To and Transactions and Relationships With Noncharitable

- Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No

the Code (othar than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of tacuities, equipment, or other assets 10(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(8) X

¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees 1¢ X

If the answar to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fat
or services given by the reporting foundation If the foundation received fess than fair market value in any transact
column (d) the value of the goods, other assets, or services received

r market valua of the goods, other assets,
on or sharing arrangement, show In

(a) Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Descnpt

ion of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descrbed
n section 501(c) of the Code (other than section 501(c}(3)) or in section 5277
h If "Yes," complete the foliowing schedule

D Yas No

{a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pen'al'la of perj Id thag | have exarmined this retum, fe] panying schedules and statements, and to the best of my knowledge and bekhef, 1t is true, comect,
. and completp Peclaratjo arer (pther than tax r Ol 1ary) 19 based on all information §f whicl preparer has any knowledge
I ]
Here ) 1Kol 20l) » TrRUSTEE
Signalpre of officer or trustee Daty ’ Title
Print/Type preparer's name Preparer's signature Date Check [:'] if |PTIN
self- employed
Paid MARGARET FONG 7{% 8/1/201 P00418074
Preparer |Ffirm's name » WTAS LLC AmsEN > 33-1197384
Use Only
Ffirm's address > 100 FIRST STREET, SUITE 1600
SAN FRANCISCO, CA 94105 Phoneno  (415) 764-2700
Form 990-PF (2010)
023622

04-28-11




CONTINUATION FOR 990-PF, PART. IV .

THE ELFENWORKS FOUNDATION 20-5522254 PAGE 1 OF 1
t Park M| Capital Galns and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold, e g , real estate, (by‘_"""l’nagqaus'ged (? Date acquired| (d) Date sold
2-story brick warshouse, or common stock, 200 shs MLC Co - Donation mo , day,yr) | (mo,day,yr)

1a CAPITAL GAIN DISTRIBUTION P VARIQUS VARIOUS
b 16,011 SHS CALVERT ULTRA SHORT A FLTG INCOME FD P VARIOUS [11/04/10
c25,126 SHS PIMCO FDS PAC INVT MGMT SER SHORT TERM P 07/12/1011/05/10
d SEE STATEMENT D-1 P VARIOUS VARIOUS
8

f

g

h

]

|

k

1

m

n

0

o | ODportores [T Gt ol e et

a 6. 6.
b 250,000. 251,382. <1,382.>
¢ 250,000. 247,990. 2,010.
d 1,135,299. 1,412,930. <277,631.>
)

f

g

h

!

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i) Adiusted basis k) Excess of col (1 Gains (excess of col (h) gain over col (k),
() FMV as of 12/31/69 A s s o) but not less than *-0-")
6 L2
** <1,382.>
2,010.

<277,631.>

olaB|l—-|xpk|-|7k|+jo |a]o |jo|»

If gain, also enter in Part |, ine 7
{ If ?Ioss), enter *-0-"1n Part 1, ine 7 2 <276,997.>

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss)

If gain, also enter in Part 1, line 8, column (c)
If (loss), enter "-0-"1n Part |, line 8

3 <1,382.>

023591

05-01-10 ** (SHORT-TERM)




THE ELFENWORKS FOUNDATION

20-5522254

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS FROM BOA #396 337. 0. 337.
DIVIDENDS FROM UBS #2572 29,171. 0. 29,171.
DIVIDENDS FROM UBS #5910 1. 0. 1.
DIVIDENDS FROM WELLS FARGO #3652 2,085, 0. 2,085.
INTEREST FROM MICROVEST 25,235. 0. 25,235.
INTEREST FROM UBS #2572 24,878, 0. 24,878.
INTEREST FROM UBS #5910 2,250. 0. 2,250.
INTEREST FROM WELLS FARGO #3652 3. 0. 3.
TOTAL TO FM 990-PF, PART I, LN 4 83,960. 0. 83,960.
FORM 990-PF LEGAL FEES STATEMENT 2
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 36,752. 0. 0. 36,752.
TO FM 990-PF, PG 1, LN 16A 36,752. 0. 0. 36,752.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

37,501. 0. 0. 37,501.

37,501. 0. 0. 37,501.

STATEMENT(S) 1, 2, 3




THE ELFENWORKS FOUNDATION

20-5522254

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 177,394. 0. 0. 177,394.
TO FORM 990-PF, PG 1, LN 16C 177,394. 0. 0. 177,394.
FORM 990-PF TAXES STATEMENT 5
(R) (B) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES AND WORKERS
COMPENSATION 17,075. 0. 0. 17,075.
FOREIGN TAXES PAID 1,067. 1,067. 0. 0.
STATE FILING FEES 110. 0. 0. 110.
TO FORM 990-PF, PG 1, LN 18 18,252. 1,067. 0. 17,185.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

ADVERTISING & MARKETING
BANK SERVICE CHARGES
INSURANCE

MEALS AND ENTERTAINMENT
MISCELLANEOUS EXPENSE
OFFICE EXPENSE

OFFICE SUPPLIES

POSTAGE AND DELIVERY
REPAIRS AND MAINTENANCE
SOFTWARE FEES
UTILITIES

PAYROLL SERVICES
CHARITY EVENTS

TO FORM 990-PF, PG 1, LN

(A) (B)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
342. 0. 0. 342.
10,695. 10,695. 0. 0.
2,460. 0. 0. 2,460.
7,264. 0. 0. 7,264.
3,322. 0. 0. 3,322.
11,762. 0. 0. 11,762.
16,901. 0. 0. 16,901.
1,146. 0. 0. 1,146.
1,875. 0. 0. 1,875.
2,341. 0. 0. 2,341.
11,921. 0. 0. 11,921.
1,847. 0. 0. 1,847.
130,793. 0. 0. 130,793.
23 202,669. 10,6095. 0. 191,974.

STATEMENT(S) 4, 5, 6




THE ELFENWORKS FOUNDATION

20-5522254

FORM 990-PF OTHER INVESTMENTS

STATEMENT 7

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
EQUITIES AND MUTUAL FUNDS COoSsT 1,639,577. 1,542,480.
INVESTMENT NOTE - MICROVEST COSsT 500,000. 500,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,139,577. 2,042,480.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OFFICE EQUIPMENT 81,116. 35,606. 45,510.
TOTAL TO FM 990-PF, PART II, LN 14 81,116. 35,606. 45,510.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 9

ACTIVITY ONE

RAISE AWARENESS OF ISSUES THAT INCLUDE EDUCATION, PUBLIC
HEALTH, SOCIAL JUSTICE, SUSTENANCE, AND NON-VIOLENCE BY
PROVIDING SUPPORT FOR MEDIA PRODUCTION OF BOOKS, FILMS AND
AUDIO CDS. THE FOUNDATION PROVIDES AWARDS AND OUTREACH
SUPPORT IN FILM, PRINT, WEB AND AWARD PROGRAMS TO OTHER
EXEMPT ORGANIZATIONS AND TO VISIONARY INDIVIDUALS.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

727,785.

STATEMENT(S) 7, 8, 9




THE ELFENWORKS FOUNDATION

A

20-5522254

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 10

PAID

DURING THE YEAR

RECIPIENT NAME AND ADDRESS

ALL STARS HELPING KIDS
970 MAIN STREET REDWOOD CITY,
CA 94063

BOYS AND GIRLS CLUBS OF SAN
FRANCISCO

55 HAWTHORNE STREET, SUITE 600
SAN FRANCISCO, CA 94105-3930

BOYS AND GIRLS HOPE - SAN
FRANCISCO BAY AREA
145 MONTGOMERY STREET SAN
FRANCISCO, CA 94104

BOYS HOPE GIRLS HOPE OF ST.
LOUIS

755 S. NEW BALLAS ROAD, STE 120
ST LOUIS, MO 63141

BURLINGAME UNITED METHODIST
CHURCH

1443 HOWARD AVE. BURLINGAME, CA
94010

CENTER FOR SCIENCE IN THE PUBLIC
INTEREST

1220 L ST, NW SUITE 300
WASHINGTON, DC 20005

CHILDREN OF THE NIGHT
14530 SYLVAN STREET VAN NUYS,
CA 91316

CHILDREN'S RESCUE CENTER
PO BOX 3057 SPRINGFIELD, OH
45501

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
5,000.

GRANT
2,840.

GRANT
12,000.

GRANT
25,000.

GRANT
500.

GRANT
1,000.

GRANT
2,000.

GRANT
115.

GRANT

STATEMENT(S) 10




THE ELFENWORKS FOUNDATION

COMMON- GROUND
505 EIGTH AVENUE, 15TH FLOOR
NEW YORK, NY 10018

COMPUTER HISTORY MUSEUM
1401 NORTH SHORELINE BOULEVARD
MOUNTAIN VIEW, CA 94043

CONGREGATIONAL CHURCH OF SAN
MATEO

225 TILTON AVENUE SAN MATEO, CA

94401-2825

DE MARILLAC ACADEMY
175 GOLDEN GATE AVENUE SAN
FRANCISCO, CA 94102

FRACTURED ATLAS
248 W. 35TH STREET, 10TH FLOOR
NEW YORK, NY 10001-2505

GIRLS FOR A CHANGE
PO BOX 1436 SAN JOSE, CA 95109

GOLDEN GATE UNIVERSITY
536 MISSION STREET SAN
FRANCISCO, CA 94105-2968

GROWING POWER

5500 W. SILVER SPRING DRIVE
MILWAUKEE, WI 53218

HOMEBOY INDUSTRIES
130 BRUNO STREET LOS ANGELES,
CA 90012-1815

ONE MILLION LIGHTS
P.O. BOX 444 PALO ALTO, CA
94302

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

20-5522254

31,415.

1,000.

2,130-

3,289.

80,000.

500.

520,000.

25,026.

1,000.

11,063.

STATEMENT(S) 10




THE ELFENWORKS FOUNDATION

OPPORTUNITY FUND

111 WEST ST. JOHN STREET, SUITE

800 SAN JOSE, CA 95113

PETER G. YOUNG FOUNDATION
40 EAGLE STREET ALBANY, NY
12207

PROJECT HEALTH
88 E. NEWTON STREET, VOSE 522
BOSTON , MA 02118

SAINT MARY'S COLLEGE OF
CALIFORNIA
PO BOX 4300 MORAGA, CA
94575-4300

SHELTER NETWORK
1450 CHAPIN AVENUE, 2ND FLOOR
BURLINGAME, CA 94010

STANFORD SCSPI
450 SERRA HALL, BLDG 80
STANFORD, CA 94305

THE CARTER CENTER
ONE COPENHILL, 453 FREEDOM
PARKWAY ATLANTA, GA 30307

WOMEN'S RECOVERY ASSOCIATION

1450 CHAPIN AVE, #1 BURLINGAME,

CA 94010

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

TOTAL TO FORM 990-PF, PART XV, LINE 3A

20-5522254

3,000.

1,000.

25,026.

1,500.

393.

77,001.

205,000.

1,000.

1,037,798.

STATEMENT(S) 10
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