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Form 990'PF

Treate

Department of the Treasury

internal Revenue Service

Return of Private Foundation

or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundatton may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check al

| that apply
Amended return

| _{Imitial return D Imitial Return of a former public chanty
D Address change

D Final

D Name change

return

CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION

75-5710

MAMALAHOA HIGHWAY

HOLUALOA, HI 96725

A

Employer identification number

20-5222620

Telephone number (see the instructions)

808-322-7432

H Check

type of organization

m Section 501(c)(3) exempt private foundation
I_ISechon 4947(a)(1) nonexempt charitable trust ﬂOther taxable private foundation

| Fair market value of all assets at end of year
(from Part li, column (c), Iine 16)

>3

18,264,163.

J Accounting method L]Cash
Other (specify)

(Part I, column (d) must be on cash basis )

wAccrual E

If exemption application 1s pending, check here ™

1 Foreign orgamizations, check here

>

2 Foreign organizations meeting the 85% test, checi D

here and attach computation

If private foundation status was terminated

under section 507(b)(1)(A), check here >

If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here > n

Part| |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

1
2
3

4

8
9

mcZm<mxo

gt gl § 201 |9

b Less_Cost.of
o] s _sol
c Gross@g@;

Contnibutions, gifts, grants, etc, received (att sch)
Ck » if the foundn 1s not req to att Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities

5a Gross rents
b Netlrer;tal income

N/A

510,929,

510,929.

or (loss)

6 Net gain/(loss) from sale of assets not on fine 10

1,328,926.

JENSEN JENSIN QN DSV [PUNIEFIN JRY S

b Gross sales price for au___]d__l_ea-g” 879.
7 Caplﬁngjﬁ ;netEEJM%OTJPan v, Te 2

Net-short-term-capital~gain £J
Income modifications (CD)

allowances nr

1,328,926.

s
2
|
H
t

v’éf Ed
£ S

B

T
» %

By § U

5 Gtbschy L
ther income (attach schedule)
SEE STATEMENT 1

1,407.

1,407.

Total. Add lines 1 through 11

1,841,262.

1,841,262,

TT 750

. NOV 1 6 2014

I,‘
A
OMNZMOXM M<—-4>T-in—Z—TOT>

[
e

\4

e

17
18
19

>POmM0o

<

/

r\:

ozy» oz--

20
21

23

24

26

16 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits
SEE ST
SEE ST
SEE ST

=W N

Interest .
Taxes (attach scheduleXsee nstr } SEE STM 5

Depreciation (attach
sch) and depletion

Occupancy
Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)
SEE STATEMENT 6

TT750.

18,301.

18,301.

14,485.

14,485.

98,097.

98,097.

32,217,

1,488.

1,729.

13,307.

2,847.

10,460.

Total operating and administrative
expenses. Add lines 13 through 23

Contributions, gifts, grants pad PART XV

Total expenses and disbursements.
Add lines 24 and 25

254,157.

102,432,

128,725,

1,454,500.

1,454,500.

1,708,657.

102,432.

1,583,225.

27

Subtract ine 26 from hne 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

132,605.

1,738,830.

C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0504L 07/23/10

Y

Form 990-PF (2010)

5



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-amund

1

8
9

10a Investments — U $ and state government

n

12
13
14

15
16

b Investments — corporate stock (attach schedule}
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

Savings and temporary cash investments

359,179.

447,965.

447,965.

Accounts receivable >

|

Less allowance for doubtful accounts ™

Pledges recewable . .. >

Less allowance for doubtful accounts ™

|

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™

Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

obligations (attach schedule)

investments — land, buildings, and
equipment. basis

Less. accumutated depreciation
(attach schedule) .. >

Investments — mortgage loans

Investments — other (attach schedule) STATEMENT 7

17,816,198,

17,816,198.

Land, bulldings, and equipment basis ™ 2,088.

Less. accumulated depreciaion |
(attach schedule) SEE STMT 8 » 2,088.

18,049, 527.

|

Other assets (descnbe ™ )

141,541.

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item I)

18,550, 247.

18,264,163.

18,264,163.

VM=~ = > —

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilitres (describe ™ )

802.

Total liabilities (add lines 17 through 22)

802.

DO VM -—-IMmZ
omoOZPrerpm O0ZCT

24

26

27
28
29

30
3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™ |X

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

18,549, 445.

18,264,163.

Total net assets or fund balances (see the instructions)

18,549, 445.

18,264,163.

Total liabilities and net assets/fund balances

(see the instructions)

18,550,247.

18,264,163.

|Part Il Analysis of Changes in Net Assets or Fund Balances

1

A WN

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itenize) >
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (line 4 minus line 5) — Part li, column (b), line 30

1 18,549, 445.
2 132, 605.
3
4 18,682,050,
5 417,887.
6

18,264,163.

BAA

TEEAO302L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) CHANGE HAPPENS FOUNDATION 20-5222620 Page 3
[PartlV_[Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqurred | (C) Date acqurred | (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D = Donation

(month, day, year) | (month, day, year)

1a SEE STATEMENT 10

b

c
d
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column ?k), but not less
than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) {I; ?Iglsns')?[esr?t:ﬂgt :2 Egﬁ : ::22 ; :l' 2 1.328.926.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
ain, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- ]—
art |, line 8 ©¢ ) If (loss), 3 530,272.

FPart V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

g))
Adjusted qualifying distributions

(C?
Net value of
nonchantable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

bedinning in)

2009 921,974. 17,587,564. 0.052422
2008 553,978. 21,142,513. 0.026202
2007 1,060,302. 22,786,841. 0.046531
2006 1,371, 440. 21,915,997. 0.062577
2005 769,617. 17,700,703. 0.043479
2 Total of ine 1, column (d) 2 0.231211

Average distribution ratio for the 5-year base period —divide the total on hne 2 by 5, or by the
numbgr of years the foundation hasybeen In e?ustlence |valless than 5 years Y Y 3 0.046242
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 18,488,198.
5 Multiply line 4 by line 3 5 854,931.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 17,388.
7 Addlines 5 and 6 7 872,319.
8 Enter qualifying distnibutions from Part XII, line 4 8 1,583,225.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO0303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) CHANGE HAPPENS FOUNDATION 20-5222620 Page 4

[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348 — see the instructions)

1 a Exempt operating foundations described in section 4340(d)(2), check here > |:| and enter 'N/A" on hne 1. I
Date of ruling or determination letter. (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 17,388.
check here ™ and enter 1% of Part |, line 27b i
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) E
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable e -
foundations only Others enter -0-) 2 0.
3 Add hines 1 and 2 3 17,388.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 17,388.
6 Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 23,000.
b Exempt foreign orgamizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d .
7 Total credits and payments Add hines 6a through 6d 7 23,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. if the tota! of lines 5 and 8 15 more than line 7, enter amount owed > 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 5,612.
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax > 5,612. | Refunded » 11 0.
[Part VII-A |Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? la X
b Did it spend more than $100 durnng the year (either directly or indirectly) for political purposes
(see the instructions for definition) . 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published . i
or distributed by the foundation in connection with the activities o
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year : N
(1) On the foundation »S 0. (2 On foundation managers ~5 0. H f
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on £  E
foundation managers > e T
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles B
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,' has it filed a tax return on Form 990-T for this year? 4ab| NYA
5 Was there a hiquidation, termination, dissolution, or substantal contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T "
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either &, -
® By language in the governing instrument, or - (
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict SN RS
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 1n assets at any time during the year? /f 'Yes," complete Part ll, column (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >
DE HI
b If the answer is ‘Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8bl X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(;)(5) }
for calendar year 2010 or the taxable year beginning 1in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses. 10 X

BAA

TEEAQ304L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FQUNDATION 20-5222620 Page 5

|Part VII-A | Statements Regarding Activities (Continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If ‘Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » CHANGEHAPPENS.US

14 The books are in care of » TINA TROXEL Telephone no » 808-322-7342

Located at » 75-5710 MAMALAHOA HIGHWAY HOLUALOA H 2P +4» 96725

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year >| 15 I

16 At any time during calendar year 2010, did the foundation have an mterest in or a signature or other authonty over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country »

16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
Ta Durning the year did the foundation (either directly or indirectly)

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No S b3

DYes No ﬁ 1 1

() Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' If the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, if terminating within 90 days ) DYes No - e

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organtzations relying on a current notice regarding disaster assistance check here . » D

¢ Did the foundation engage in a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010? .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have an;/ undistnibuted income (lines 6d
and 6e, Part Xlil) for tax year(s) beginning before 20107
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 20,20 _ ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? D Yes No - A

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(.?!()the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2010 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of

Yes | No

1¢ X

e e f

E SRS

2b| NYA

3b] NYA

4a X

4b X

the tax year beginning in 2010?
BAA ’

TEEAQ305L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes

(4) Prowvide a grant to an organization other than a charitable, etc, orgamization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see Instructions)

[[]Yes
D Yes

(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or ammals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c |f the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7a At any hme during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

No
No

(X] No
No

~[]
. N/A DYes |:]No
DYes No

DYes No

l§
i
|
t
i
|

N/A | 7b

Part VIl |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-)| employee benefit
devoted to position plans and deferred
compensation

(@) Name and address

(e) Expense account,
other allowances

SEE STATEMENT 11

17,750. . 0.

2 Compensation of five highest-paid employees (other than those included on line 1—- see instructions). If none, enter 'NONE.'

(a) Name and address of each employee

(b) Title and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE _ _ _ _ _ _ __ ___________]
Total number of other employees paid over $50,000 > 0
BAA TEEA0306L 07/23/10 Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION 20-5222620 Page 7

[ PartVIll&| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fi\{e hi gﬁsEt-paid independent contractors for professional services (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

> 0

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. p

v N/ el __

2

3

4
‘PartilX:B| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount

1 N/ el

2 _
All other program-related investments See instructions

3 e
Total. Add lines 1 through 3 > 0.
BAA

TEEAO0307L. 02/16/11

Form 980-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION 20-522

2620 Page 8

£ Minimum Investment Return (All domestic foundations must complete this part. Foreign
see Instructions.)

foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes e

a Average monthly fair market value of securities 1a 17,540,560.
b Average of monthly cash balances 1b 609, 998.
c Far market value of all other assets (see instructions) 1c 619,186.
d Total (add kines 1a, b, and c) R 1d 18,769, 744.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation) l 1e| 0.

2 Acquisition indebtedness applicable to line 1 assets . 2 0.
Subtract line 2 from line 1d 3 18,769,744.
Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 281,546.

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 18,488,198.

6 Minimum investment return. Enter 5% of line 5 6 924,410.

Part’XI# Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » [ Jand do not complete this part.)
1 Minimum investment return from Part X, line 6 924,410.
2a Tax on investment income for 2010 from Part VI, ne 5 2a 17,388.
b Income tax for 2010. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 17, 388.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 907,022.
; 4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 907,022.
6 Deduction from distnibutable amount (see instructions) 6
‘ 7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI, line 1 7 907,022.
\ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26. 1a 1,583,225.
b Program-related investments — total from Part IX-B .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X, line 4 4 1,583,225,
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . 5 17, 388.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,565,837.

‘ Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the fo
| qualifies for the section 4940(e) reduction of tax in those years

undation

BAA

TEEAQ0308L 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620

Page 9

Part Xl | Undistributed Income (see instructions)

(@)

Corpus

()
Years prior to 2009

(c)
2009

(d)
2010

1 Plstn?butable amount for 2010 from Part XI,
Ine

907,022,

2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years- 20,20 ,20

3 Excess distributions carryover, if any, to 2010
a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009

48,936.

t Total of ines 3a through e 48,936.

4 Qualfying distributions for 2010 from Part
Xil,ined > $ 1,583,225.
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
| (Election required — see instructions) 0.

d Applied to 2010 distributable amount

907,022,

| e Remaining amount distributed out of corpus 676,203.

|

5 Excess distributions carryover applied to 2010 0.

0.

} (If an amount appears in column (d), the
| same amount must be shown in column (a).)
]

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 725—,ﬁ 139.

b Prior years' undistributed income Subtract
line 4b from line 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2009 Subtract line 4a from
line 2a Taxable amount — see instructions.

f Undistributed income for 2010. Subtract lines
44 and 5 from line 1. This amount must be
distnbuted 1n 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) 0.

8 Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see instructions) 0.

‘ 9 Excess distributions carryover to 2011.
i Subtract lines 7 and 8 from line 6a

725,1389.

10 Analysis of line 9
a Excess from 2006

c Excess from 2008

b Excess from 2007

d Excess from 2009

48,936.

e Excess from 2010

676,203.

BAA

TEEAQ30SL 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620 Page 10

[ Part:XIV] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling .

1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

€ Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1}

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securities loans (section
512(a)(®)), or royalties)

(2) Support from general public and 5 or
more exempt orgamizations as provided
in section 4342()(3}(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross mnvestment income

[ ]49420)@3) or

4942())(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

| PaitiXV}| Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contrnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 12

b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadhnes

SEE STATEMENT FOR LINE 2A

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

SEE STATEMENT FOR LINE 2A

BAA

TEEAQ310L 02/16/11

Form 990-PF (2010)



Form 930-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620 Page 11

[PartiXV## Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

[ recipient 1s an individual,

Foundation
Recpen oo soniple e of | Punose of rant o
Name and address (home or business) substantial contributor | fecipient
a Paud during the year
SEE STATEMENT 13
|
\
\
Total > 3a 1,454,500.
‘ b Approved for future payment
: IOWA STATE UNIVERSITY NONE PUBLIC |CAPITAL GRANT FOR 3,750,000.
| FOUNDATION 400 SEAT LECTURE
‘ 2505 UNIVERSITY BLVD. HALL FACILITY.
: AMES, IA 50010
Total > 3b 3,750,000.
BAA TEEAO501L  07/23/10 Form 990-PF (2010)



Form 990-PF (2010) CHANGE HAPPENS FOUNDATION 20-5222620 Page 12

Part XVI-A<| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(e)
(a) (b) (©) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and mnterest from securities

5 Net rental Income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 1,328,926.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue SRR E

a OTHER INCOME FROM K-1S

—

- O W o N”

—

o 06T

12 Subtotal. Add columns (b), (d), and (e) el <yl 1,841,262.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 1,841,262.
} (See worksheet in line 13 instructions to verify calculations )

Part’XVEB%| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which ncome 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEAG502L 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) CHANGE HAPPENS FOUNDATION

20-5222620 Page 13

[Part XVIl__[information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions*
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundratsing solicitations

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes | No

la()

>

la(2)

1b(M)

1b (2

1b@3)

1b (@)

1b ()

1b(6)

bl Ea A Ead Ead Eet

1c

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (<) Name of noncharitable exempt organization

(d) Description of transfers, transactons, and sharing arrangements

N/A

2a Is the foundation dlrectlf/ or indirectly affillated with, or related to, one or more tax-exempt organizations
(

described in section 50
b If 'Yes,' complete the following schedule

c) of the Code (other than section 501(c)(3)) or in section 5277

DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

3'.32 > DmJgfux rD"(_—/\Aﬁ(ﬁ\

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it ts true,
correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

L0\ 71 Z1\p !2] e*al 1,5

Signature of ofﬂceé‘ trustee " Date Title
Print/Type preparer's name Prepagar's signature Date Check ff D f PTIN
Paid GREGORY M. LOMAZZI / Cih-| L / ‘//l[ cett-empioyes | N/A

Preparer Firm's name } MOHLER, NIXON & WIILIAMSV A VY - CORP -

Frms EIN = N/A

Use Only |rumsadiress P 635 CAMPBELL TECHNOLOGY PKWY

CAMPBELL, CA 95008-5071

Phone no (408) 369-2400

BAA

TEEAO503L 0215

Form 990-PF (2010)



2010 FEDERAL STATEMENTS PAGE 1
CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(3) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
OTHER INCOME FROM K-1S $ 1,407.8 1,407.
TOTAL $ 1,407.8% 1,407.58 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER _BOOKS INCOME NET INCOME PURPOSES
LEGAL FEES $ 18,301. $ 18,301.
TOTAL § 18,301. § 0. $ 18,301.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES s 14,485. $ 14,485.
TOTAL $ 14,485. § 0. $ 14,485.
STATEMENT 4
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING SERVICES $ 98,097. $ 98,097.
TOTAL § 98,097. $§ 98,097. $ 0.




2010 FEDERAL STATEMENTS PAGE 2
CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS = ___ INCOME  _NET TNCOME PURPOSES
FEDERAL EXCISE TAX $ 23,000.
FOREIGN TAX 1,488. § 1,488.
PAYROLL TAXES 7,729. $ 7,729.
TOTAL $ 32,217. § 1,488. [ 7,729.
STATEMENT 6
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PUORPOSES
ADR FEES $ 18. $ 18.
DUES & MEMBERSHIP 2,735. $ 2,735.
INVESTMENT INTEREST 4. 4.
OFFICE EXPENSE 2,712. 2,712,
PAYROLL PROCESSING FEE 1,273. 1,273.
PORTFOLIO DEDUCTIONS 2,825. 2,825.
POSTAGE .. 249. 249,
TELEPHONE 3,4091. 3,491.
TOTAL $ 13,307. $ 2,847. $ 10,460.
STATEMENT 7
FORM 990-PF, PART I, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
820,000 SHS SERENA SOFTWARE, INC MKT VAL $ 2,615,800. $§ 2,615,800.
SEE ATTACHED STATEMENT #036209 MKT VAL 458,688. 458,688.
SEE ATTACHED STATEMENT #003203 MKT VAL 401,832. 401,832.
SEE ATTACHED STATEMENT #036191 MKT VAL 362,1089. 362,1009.
SEE ATTACHED STATEMENT #036183 MKT VAL 571,154. 571,154.
SEE ATTACHED STATEMENT #036217 MKT VAL 267,110. 267,110.
SEE ATTACHED STATEMENT #036175 MKT VAL 453,212. 453,212,
SEE ATTACHED STATEMENT #003195 MKT VAL 513,221. 513,221.
SEE ATTACHED STATEMENT #036225 MKT VAL 263,676. 263,676.
SEE ATTACHED STATEMENT #036167 MKT VAL 576,140. 576,140.
SEE ATTACHED STATEMENT #009034 MKT VAL 2,423,695. 2,423,695.
SEE ATTACHED STATEMENT #716933 MKT VAL 7,657,002. 7,657,002.
POWERSHARES DB US DOLLAR PARTNERSHIP MKT VAL 0. 0.
INERGY L.P. MKT VAL 0. 0.
BUCKEYE PARTNERS, L.P. MKT VAL 0. 0.
ORION FUTURES FUND L.P. MKT VAL 389,228. 389,228.
ALPHAMETIX MANAGED K-1 MKT VAL 261,735. 261,735.
SEE ATTACHED STATEMENT #017359 MKT VAL 601,596. 601, 596.




2010 FEDERAL STATEMENTS PAGE 3
CHANGE HAPPENS FOUNDATION

A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 7 (CONTINUED)
FORM 990-PF, PART II, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
__METHOD __ VALUE VALUE

QTHER INVESTMENTS

TOTAL $ 17,816,198. § 17,816,198,

STATEMENT 8
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASTS DEPREC. VALUE VALUE

MACHINERY AND EQUIPMENT $ 2,088. § 2,088. s 0. S 0.

TOTAL $ 2,088. $ 2,088. $ 0. 8§ 0.
STATEMENT 9
FORM 990-PF, PART lll, LINE 5
OTHER DECREASES
UNREALIZED LOSS ON SECURITIES . S 417,887.

TOTAL § 417,887.

STATEMENT 10
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(B) HOW (C) DATE (D) DATE
TEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 SEE ATTACHED CREDIT SUISSE #9034 PURCHASED VARIOUS VARIOUS
2 SEE ATTACHED CREDIT SUISSE #9034 PURCHASED VARIOUS VARIOUS
3 SEE ATTACHED CREDIT SUISSE #3203 PURCHASED VARIOUS VARIOUS
4 SEE ATTACHED CREDIT SUISSE #3203 PURCHASED VARIOUS VARIOUS
5 SEE ATTACHED CREDIT SUISSE #3195 PURCHASED VARIOUS VARIOUS
6 SEE ATTACHED CREDIT SUISSE #3195 PURCHASED VARIOUS VARIOUS
7 SEE ATTACHED CREDIT SUISSE #6225 PURCHASED VARIOUS VARIOUS
8 SEE ATTACHED CREDIT SUISSE #6225 PURCHASED VARIOUS VARIOUS
9 SEE ATTACHED CREDIT SUISSE #6217 PURCHASED VARIOUS VARIOUS
10 SEE ATTACHED CREDIT SUISSE #6217 PURCHASED VARIQUS VARIOUS
11 SEE ATTACHED CREDIT SUISSE #6209 PURCHASED VARIOUS VARIOUS
12 SEE ATTACHED CREDIT SUISSE #6209 PURCHASED VARIOUS VARIOQUS
13 SEE ATTACHED CREDIT SUISSE #6191 PURCHASED VARIOUS VARIOUS
14 SEE ATTACHED CREDIT SUISSE #6191 PURCHASED VARIOUS VARIOUS
15 SEE ATTACHED CREDIT SUISSE #6183 PURCHASED VARIOUS VARIQUS
16 SEE ATTACHED CREDIT SUISSE #6175 PURCHASED VARIOUS VARIOUS
17 SEE ATTACHED CREDIT SUISSE #6175 PURCHASED VARIOUS VARIOUS
18 SEE ATTACHED CREDIT SUISSE #6167 PURCHASED VARIOUS VARIOUS
19 SEE ATTACHED CREDIT SUISSE #6167 PURCHASED VARIOQUS VARIOUS
20 SEE ATTACHED CREDIT SUISSE #6933 PURCHASED VARIOQUS VARIOUS
21 SEE ATTACHED CREDIT SUISSE #6933 PURCHASED VARIOUS VARIOQOUS




2010 FEDERAL STATEMENTS PAGE 4
CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 10 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
22 DB US DOLLAR PTP ADJ PURCHASED VARIOUS VARIOUS
23 INERGY LO PTP ADJ PURCHASED 3/12/2009 VARIOUS
24 BUCKEYE PARTNERS PTP ADJ PURCHASED 3/12/2009 4/21/2010
25 FROM K-1 PURCHASED VARIOUS VARIQUS
26 FROM K-1 PURCHASED VARIOUS VARIOUS
27 SEE ATTACHED CREDIT SUISSE #6183 PURCHASED VARIOUS VARIOUS
28 317 SHS ENCORE ACQUISITION PURCHASED VARIOUS 3/12/2010
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN

ITEM SALES ALLOWED BASTS (LOSS) 12/31/68 12/31/69% _(I)-(J) (LOSS)
1 747,371. 703,744. 43,627. $ 43,627.
2 1075532. 903,630. 171,902. 171,902,
3 255,509. 238,031. 17,478. 17,478.
4 188,273. 135,118. 53,155. 53,155.
5 28,990. 24,042, 4,948, 4,948,
6 317,610. 299, 350. 18, 260. 18,260.
7 161,132, 143,407. 17,725. 17,725.
8 258,214. 200,469. 57,745. 57,745.
9 189, 155. 138,859. 50,296. 50,296.
10 115,617. 84,959. 30, 658. 30,658.
11 146,574. 125,101. 21,473, 21,473.
12 329,209. 214,242. 114,967. 114,967.
13 53,166. 47,330. 5,836. 5,836.
14 234,517. 142,280. 92,237. 92,237.
15 55,017. 47,005. 8,012. 8,012.
16 89,093. 69,775. 19,318. 19,318.
17 221,355. 152, 966. 68, 389. 68,389.
18 776,090. 643,642. 132,448. 132,448.
19 332,202. 228,067. 104,135. 104,135.
20 3674445. 3538066. 136,379. 136,379.
21 1552835. 1507505. 45,330. 45, 330.
22 17,745. 0. 17,745. 17,745.
23 15. 0. 15. 15.
24 44. 0. 44. 44.
25 5,901. 0. 5,901. 5,901.
26 4,205. 0. 4,205. 4,205.
27 195, 328. 123,365. 71,963. 71,963.
28 14,735. 0. 14,735. 14,735.

—_—r -
TOTAL $ 1328926.




2010 FEDERAL STATEMENTS PAGE 5

CHANGE HAPPENS FOUNDATION

A DELAWARE NONPROFIT ORGANIZATION 20-5222620

STATEMENT 11
FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/

NAME AND ADDRESS PER WEEK DEVOTED _ SATION  _EBP & DC __ OTHER
DOUGLAS D. TROXEL PRESIDENT & CEO $ 0. $ 0. $ 0.
75-5710 MAMALAHOA HIGHWAY 1.00
HOLUALOA, HI 96725
MICHAEL DOUGLAS TROXEL CFO 68, 750. 0. .0.
75-5710 MAMALAHOA HIGHWAY 306.00
HOLUALOA, HI 96725
SERGEI GEORGE TROXEL SECRETARY 3,000. 0. 0.
75-5710 MAMALAHOA HIGHWAY 1.00
HOLUALOA, HI 96725
KENNETH D. TROXEL DIRECTOR 3,000. 0. 0.
75-5710 MAMALAHOA HIGHWAY 1.00
HOLUALOA, HI 96725
KRISTIN D. NONG DIRECTOR 3,000. 0. 0.
75-5710 MAMALAHOA HIGHWAY 1.00
HOLUALOA, HI 96725

TOTAL $ 77,750. § 0. 8 0.

STATEMENT 12
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : MICHAEL D. TROXEL
CARE OF:
STREET ADDRESS: P.0. BOX 415
CITY, STATE, ZIP CODE: HOLUALOA, HI 96725
TELEPHONE :
FORM AND CONTENT: THERE ARE TWO STEPS WHEN APPLYING FOR A GRANT FROM THE

CHANGE HAPPENS FOUNDATION.
STEP ONE: LETTER OF INQUIRY

THE APPLICATION PROCESS TO THE CHANGE HAPPENS FOUNDATION
BEGINS WITH AN INITIAL LETTER OF INQUIRY WHICH IS REQUIRED
TO DETERMINE WHETHER THE FOUNDATION’S CURRENT INTERESTS AND
BUDGET ALLOW CONSIDERATION OF THE GRANTSEEKER’S REQUEST.

ONLINE FORM

THEY ASK THAT ALL APPLICANTS COMPLETE AND SUBMIT OUR
ONLINE LETTER OF INQUIRY FORM PROVIDING BASIC
ORGANIZATIONAL AND PROJECT INFORMATION. THEIR WEB ADDRESS
IS WWW.CHANGEHAPPENS.US

DOWNLOAD AND MAIL
IF YOU ARE UNABLE TO COMPLETE AND SUBMIT YOUR LETTER OF
INQUIRY ONLINE, PLEASE DOWNLOAD AND MAIL THE LETTER OF




2010 FEDERAL STATEMENTS PAGE 6

CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION 20-5222620

STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

INQUIRY FORM.
STEP TWO: PROPOSAL

IF YOUR LETTER OF INQUIRY IS ACCEPTED FOR FURTHER
CONSIDERATION, YOU WILL BE ASKED TO SUBMIT A FORMAL GRANT
PROPOSAL. PLEASE DO NOT SUBMIT A PROPOSAL WITHOUT AN
INVITATION TO APPLY

SUBMISSION DEADLINES:

RESTRICTIONS ON AWARDS: THE CHANGE HAPPENS FOUNDATION WILL CONSIDER DIRECTING
RESOURCES TO ACTIVITIES OR PROGRAM-RELATED INVESTMENTS
THAT ARE WITHIN THE FOUNDATION’S MISSION AND BUDGET
LIMITATIONS. GRANTS FOR RELIGIOUS ACTIVITIES, GRADUATE OR
UNDERGRADUATE SCHOLARSHIPS WILL NOT BE REVIEWED.

ACTIVITIES SUPPORTED BY GRANTS MUST BE CHARITABLE,
EDUCATIONAL, LITERARY, OR SCIENTIFIC, AS DEFINED UNDER THE
APPROPRIATE PROVISIONS OF THE U.S. INTERNAL REVENUE CODE
AND TREASURY REGULATIONS. THE FOUNDATION MONITORS GRANTS
THROUGH REGULAR FINANCIAL AND NARRATIVE REPORTS SUBMITTED
BY THE GRANTEE.

STATEMENT 13
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTIONSHIP STATUS GRANT AMOUNT

HAWAII FOREST INSTITUTE NONE PUBLIC PANA’EWA Z00 $ 5,000.
P.0. BOX 66 DISCOVERY FOREST
O'OKALA, HI 96774 DEMONSTRATING

NATIVE HARDWOODS

AND

AGRO-FORESTRY
CENTER FOR MUSIC - PEOPLE NONE PUBLIC NINE MUSIC AND 3,000.
W/DISABILITIES DANCE STUDIOS
415 W CENTRAL AVENUE FOR PEOPLE WITH
MISSOULA, MT 59801 DISABILITIES.
SAN FRANCISCO FILM SOCIETY NONE PUBLIC PETER DAULTON'S 5,000.
39 MESA ST. #107 DOCUMENTARY
SAN FRANCISCO, CA 94129 MOVIE, MICROLOAN

USA, ON LOANS

FOR

SELF-EMPLOYMENT
OPPORTUNITIES.
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CHANGE HAPPENS FOUNDATION
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A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 13 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
READING PARTNERS NONE PUBLIC LITERACY 10,000.
106 LINDEN ST, #202 TUTORING FOR LOS
OARKLAND, CA 94607 ANGELES AND BAY
AREA SCHOOLS.
PLANNED PARENTHOOD OF NONE PUBLIC KONA FAMILY 20,000.
HAWAITI PLANNING
1350 S. KING STREET, SUITE CLINIC-BASED
309 SERVICES AND
HONOLULU, HI 96814 EDUCATIONAL
OUTREACH
PROGRAM.
SHELTER PARTNERSHIP NONE PUBLIC FOOD BANK 5,000.
523 W. 6TH STREET, SUITE WAREHOUSE FOR
616 225 NON-PROFIT
LOS ANGELES, CA 590014 AGENCIES.
COMMUNITY HOUSING NONE PUBLIC SUPPORTIVE 5,000.
PARTNERSHIP HOUSING
280 TURK STREET EMPLOYMENT
SAN FRANCISCO, CA 94102 COLLABORATIVE.
WOMENS ECONOMIC VENTURES NONE PUBLIC THRIVE IN 5 5,000.
333 S. SALINAS ST. ENTREPRENEURIAL
SANTA BARBARA, CA 93103 DEVELOPMENT
PROGRAM.
AMERICAN BIRD CONSERVANCY NONE PUBLIC SAVING HAWAII 5,000.
4249 LOUDOUN AVE ENDANGERED
THE PLAINS, VA 20198 NATIVE BIRD
SPECIES.
VIVA VERDE NATURE EDUCATION NONE PUBLIC OUTDOOR 5,000.
1043 TUNITAS CREEK RD. EDUCATION FOR
HALF MOON BAY, CA 94019 UNDERSERVED BAY
AREA STUDENTS.
ELEMENTARY INSTITUTE OF NONE PUBLIC SCIENCE, 5,000.
SCIENCE TECHNOLOGY,
608 51ST STREET ENVIRONMENTAL
SAN DIEGO, CA 92114 AND HEALTH
EDUCATION FOR
YOUTH.
TEACH FOR AMERICA NONE PUBLIC TEACHERS ON THE 10,000.

500 ALA MOANA BLVD.
HONOLULU, HI 96813

BIG ISLAND TO
ALLEVIATE THE
ACHIEVEMENT GAP
PROBLEM
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A DELAWARE NONPROFIT ORGANIZATION 20-5222620
STATEMENT 13 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT

PROJECT DIGNITY NONE PUBLIC ELDORADO INN 6,000.
12020 CHAPMAN AVE, #257 CHILDREN'S
GARDEN GROVE, CA 92840 LIBRARY
SHELTER BOX USA NONE PUBLIC 60 SHELTERBOXES 60,000.
8374 MARKET ST. #203 SHIPPED TO HAITI
LAKEWOOD RANCH, FL 34202 FOR DISASTER

RELIEF WITH

SETUP AND

TRAINING BY

RESPONSE TEAM.
IOWA STATE UNIVERSITY NONE PUBLIC CAPITAL GRANT 45,922.
FOUNDATION FOR 400 SEAT
2505 UNIVERSITY BLVD. LECTURE HALL
AMES, IA 50010 FACILITY.
IOWA STATE UNIVERSITY NONE PUBLIC CAPITAL GRANT 476,350.
FOUNDATION FOR 400 SEAT
2505 UNIVERSITY BLVD. LECTURE HALL
AMES, IA 50010 FACILITY.
IOWA STATE UNIVERSITY NONE PUBLIC CAPITAL GRANT 216,588.
FOUNDATION FOR 400 SEAT
2505 UNIVERSITY BLVD LECTURE HALL
AMES, IA 50010 FACILITY.
TOWA STATE UNIVERSITY NONE PUBLIC CAPITAL GRANT 292,996.
FOUNDATION FOR 400 SEAT
2505 UNIVERSITY BLVD. LECTURE HALL
AMES, IA 50010 FACILITY.
IOWA STATE UNIVERSITY NONE PUBLIC CAPITAL GRANT 218,144.
FOUNDATION FOR 400 SEAT
2505 UNIVERSITY BLVD. LECTURE HALL
AMES, IA 50010 FACILITY.
IOWA CITIZENS FOR COMMUNITY NONE PUBLIC CLEAN WATER 10,000.
IMPROVEMENT PROJECT,
2001 FOREST AVE. IMPLEMENT DNR'S
DES MOINES, IA 50311 WATER PROTECTION

RULE TO STOP

FACTORY FARM

POLLUTION.
DOROTHY DAY HOUSE NONE PUBLIC BERKELEY 10,000.
P.0. BOX 12701 HOMELESS
BERKELEY, CA 94712 BREAKFAST

PROJECT.
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CHANGE HAPPENS FOUNDATION
A DELAWARE NONPROFIT ORGANIZATION 20-5222620

STATEMENT 13 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS _ RETATIONSHIP  _ STATUS GRANT AMOUNT

FRIENDS RESEARCH INSTITUTE NONE PUBLIC SAFE HOUSE $ 5,000.
1040 PARK AVE. #103 SERVICE PROGRAM
BALTIMORE, MD 21201 FOR HOMELESS

LIVING WITH

HIV/AIDS.
HAWAII MONTESSORI SCHOOLS NONE PUBLIC SCHOOL 8,000.
74-978 MANAWALE'A STREET PLAYGROUND
KAILUA-KONA, HI 96740 IMPROVEMENTS FOR

NATL. SAFETY

COUNCIL-APPROVED

SURFACES.
PROJECT FORWARD LEAP NONE PUBLIC TEXAS INSTRUMENT 5,000.
1706 RACE STREET, 2ND FL. GRAPHING
PHILADELPHIA, PA 19103 CALCULATORS FOR

MIDDLE SCHOOL

PROGRAM.
CHALLENGED ATHLETES PLAYING NONE PUBLIC SIXTH SEASON OF 1,000.
EQUALLY THE BOWLING
P.0. BOX 10986 LEAGUE FOR
MURFREESBORO, TN 37129 CHILDREN WITH

SPECIAL NEEDS.
AMERICAN INDIAN HIGHER NONE PUBLIC SIX LAPTOP 2,500.
EDUCATION CONSORT PRIZES FOR
121 ORONOCO ST. TRIBAL COLLEGE
ALEXANDRIA, VA 22314 JOURNAL ESSAY

WINNERS.
CANINE COMPANIONS FOR NONE PUBLIC TRAINED 10, 000.
INDEPENDENCE ASSISTANCE DOGS
2965 DUTTON AVE. FOR CHILD OR
SANTA ROSA, CA 95407 ADULT WITH A

DISABILITY.
HAMAKUA YOUTH FOUNDATION NONE PUBLIC AFTER SCHOOL 4,000.
45-3396 MAMANE STREET HOMEWORK LAB AND
HONOKAA, HI 96727 NUTRITION

PROGRAM.

TOTAL $§ 1,454,500.
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Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organlzatlon Retu m OMB No. 1545-1709
ﬂ‘i@%’éﬁ“éz‘vé’.ia";"s?ﬁ?é: v > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . ..o

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time_ You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www irs gov/efile and click on e-file for Chanities & Nonprofits.

[PArtiIE] Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extenston — check this box and complete Part | only. > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Name of exempt organization Employer identification number
Typeor  |CHANGE HAPPENS FOUNDATION

A DELAWARE NONPROFIT ORGANIZATION 20-5222620
File by the Number, street, and room or sute number. If a P.O box, see instructions.
due date for
i'e"{fﬁn”s‘,‘;e 75-5710 MAMALAHOA HIGHWAY
instructions City, town or post office, state, and ZIP code. For a fore:gn address, see instructions.

HOLUALOA, HI 96725
Enter the Return code for the return that this application is for (file a separate application for each return)... ..... e
Application Return ] Application Return
Is Ipor Code |lIs I»Por Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of ® ELAINE FUKUSHIMA _____ _ _ __ _ _ _ ________

Telephone No. > 808-322-7342 FAXNo. »

@ |f the organization does not have an office or place of business in the United States, check tisbox . .... . . . Lo
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,

check this box . ™ D . If it1s for part of the group, check this box. » D and attach a hist with the names and EINs of all members
the extension 1s for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt _8/15  ,20 11 , tofile the exempt organization return for the organization named above.

The extension 1s for the organization's return for:
> calendar year 20 10 or

> | |taxyearbeginning _ __ .20 __ _,andending _ ____ __ . 20 _
2 If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return I:]Fmal return
DChange in accounting period
3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. . . . . el . 3ai$ 17,0093.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit . c . . 3b|$ 23,000.
¢ Balance due. Subtract line 3b from line 3a. Includegour payment with this form, if required, by using %ﬂ’f
EFTPS (Electronic Federal Tax Payment System). See instructions .. #23¢|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 887S-EO for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

FIFZO501L 11/15110



Form 8868 (Rev 1-2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part It and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extenston on a previously filed Form 8868
® |f you are fiing for an Automatic 3-Month Extension, complete only Part | (on page 1)

Part Il | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Name of exempt organization Employer identification number
Typeor |CHANGE HAPPENS FOUNDATION
print -|A DELAWARE NONPROFIT ORGANIZATION 20-5222620
Number, street, and room or suite number If 2 P O box, see instructions
File by the
extended

e datefor 175-5710 MAMALAHOA HIGHWAY

return See

nstructions City town or post office state and ZIP code For a foreign address, see instruchons

HOLUALOA, HI 96725
Enter the Return code for the return that thts application 1s for (file a separate application for each return)
Apr_pllcation Return Aprllcatlon Return
Is For Code Is For Code
Form 990 01
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 290 T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in care of ™ TINA TROXEL

Telephone No. > 808-322-7342 FAXNo »
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f thus ts for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the

whole group, check this box > D If it1s for part of the group, check this box ™ D and attach a list with the names and EINs of all
members the extension Is for

4 |request an additional 3-month extension of tme until 11 /15 .20 11
5 For calendar year 2010 , or other tax year begnring _ _ _ _ .20 ,andendng_ __ _____ ,20__
6 If the tax year entered In line 5 1s for less than 12 months, check reason D Inttial return D_Final return

l:] Change In accounting period .
7 State in detall why you need the extension TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO

Ba If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ 17,083.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit and any amount paid previously

with Form 8868 8b|$ 23,000.
¢ Balance due. Subtract line 8b from line 8a Inciude your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8c|$ 0.
Signature and Verification
Under penatties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t s true,

correct, and complete, and that | am authorized to prepare this form

Signature > Titte ™ Date ™

BAA FIFZO502L 1115110 Form 8868 (Rev 1-2011)




