See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_11_PF:20-5045447_990PF_201012.pdf
https://public.resource.org/privacy?2011_11_PF:20-5045447_990PF_201012.pdf

Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning,

and ending

G Check all that apply:

D Initral return

Amended return

Address change

|:] Initial return of a former public charrty

D Final return

Name change

Name of foundation

THE ARGUS FUND

A Employer identification number

20-5045447

Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Te|ephone number
501 OFFICE CENTER DRIVE 2 215-653-0127
City or town, state, and ZIP code C 1f exemption application 1s pending, check hers >|:]
FORT WASHINGTON, PA 19034 D 1. Foreign organizations, check here 1
H Check type of orgamization: | X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [
[ section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: IXI Cash D Accrual under section 507(b)(1)(A), check here Pl:]

(from Part ll, col. (c), line 16)

(] other (specrfy)

F If the foundation is in a 60-month termination

»$ 22,362,225 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here_ p»[_]
Part 1 | Analysis of Revenue and Expenses i d) Disbursements
e R e A
1 Contributions, gifts, grants, etc., received ) N/A
2 Check }m 1 the foundation Is not required to attach Sch 8 . i T
Py i 344,678.]  344,678. Statement 1
4 Dividends and interest from securities 274,590. 274,590. Statement 2
Sa Gross rents - - -
b Net rental income or {loss) .-
P 6a Net gain or (loss) from sale of assets not on line 10 42 2 7 2 7 8 . )
2l b ascosonimasa o _ 4,968,214, .
¢>> 7 Capital gain net income (from Part IV, line 2) 4 2 2 7 2 7 8 .
T 8 Netshort-term capitalgain .= . .
9 Income modifications——
e SR RECEIVED |
b Less Costo goodk d= \(é
¢ Gross prof 0SS) | A . 1 )
11 omenncor%% hov 21 200 Jg 29,230. 29,230. Statement 3
12 Total. Add lnesl'ruuuu;qh_ﬂ_,\,..l.,u-? - 1,070,776. 1,070,776, - -
13 Compansatno--ofofﬁcQWQ&}’Lbs%c“ ...«‘ 166 ’ 250 . 83 z 124. 83J;126 .
14 Other emploW
|15 Pension plans, employee benefits 30,410. 15,205. 15,204.
@] 16a Legal fees
§ b Accounting fees o
| ¢ Other professional fees Stmt 4 64,318. 64,318. 0.
$=2(17 Interest . .
%E 18 Taxes, . . Stmt_ 5 . 2,968. 2,968. 0.
we 2|19 Depreciation and depletion 1,379. 1,379.
QQ'E 20 Occupancy .
~-.< |21 Trave), conferences, and meetings 5,722. 0. 5,722.
%E 22 Printing and pubtications
2|23 Other expenses Stmt 6 10,096. 0. 10,096.
j‘@ 24 Total operating and administrative
=8 expenses. Add tines 13 through 23 281,143. 166,994. 114,148.
%‘%0 25 Contributions, gifts, grants paid _ 713,234. 713,234.
¢ |26 Total expenses and disbursements.
%) Add lines 24 and 25 994,3717. 166,994. 827,382.
27 Subtract ine 26 from line 12;
@ Excess of revenue over expensses and disbursements 7 6 1 3 9 9 .
b Netinvestment income f negatie, enter -0-) 903,782.
¢_Adjusted net income (f negative, enter -0-) N/A
G239 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
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Form 990-PF (2010)

A

THE ARGUS FUND

20-5045447

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing L
2 Savings and temporary cash mvestments
3 Accounts receivable P>

120,815.

36,917.

36,917.

1,788,742.

1,246,526.

1,246 ,526.

Less: allowance for doubtful accounts P

935,201.

4 Pledges recevable »

Less: allowance for doubtful accounts P>

§ Grants recevable . L

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans recelvable . >

Less: allowance for doubtful accounts P

22,500.

Ol

0.

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obligations Stmt 8
b Investments - corporate stock ~Stmt 9
¢ Investments - corporate bonds Stmt 10

1,320,783.

3,551,801,

3,734,229.

10,041,700,

11,168,349.

12,628,479,

5,400,116.

4,223,063,

11 Investments - land, buildings, and equipment: basis »
Less accumulated depreciation >

3,982,459.

12 Investments - mortgage loans
13 Investments - other

o Stmt 11
14 Land, buildings, and equipment: basis P>

6,895.

584,380.

487,610.

487,610.

Less accumulated depreciation S Emb 120

1,494.

6,780.

5,401.

5,401.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers)

20,221,017,

Liabilities

17 Accounts payable and accrued expenses . .

18 Grants payable

19 Deferred revenue

20 toans from officers, directors, trustees, and other disqualified parsons
21 Mortgages and other notes payable

22 Other liabilties (describe p-

20,479,063.

22,362,225.

18,333.

7,548.

26.

23 Total liabilities (add hines 17 through 22)

25,907.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted |
25 Temporarily restricted
26 Permanently restricted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds _
28 Paid-in or cap:tal surplus, or fand, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

20,195,110.

20,478,837,

O.

0.

0.

0.

20,195,110.

20,478,837.

20,221,017,

20,479,063.

Analysis of Changes in Net Assets or Fund Balances

1

D O AW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a ]

Other increases not included in iine 2 (itemize) b

See.Statement 7

20,195,110,

76,399.

391,288.

Add lines 1,2, and 3 T e e e
Decreases not included in line 2 (temize) » CORRECTION OF PRIOR YEAR RECEIVABLE

20,662,797,

183,960.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

D (o (o o [N |-

20,478,837,

023511
12-07-10

16301103 787819 ARGUS

2

2010.04050 THE ARGUS FUND

Form 990-PF (2010)

ARGUS__1




[y t

Form 990-PF (2010) THE ARGUS FUND 20-5045447  Page3
{Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bw""{;é’qa“s'éed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a PUBLICALY TRADED SECURITIES

b Capital Gains Dividends

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 4,953,827, 4,545,936, 407,891,

b 14,387. 14,387,

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ()] (I;(ains (Cal. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s of 12/31/69 oot (0 if an(y’ Losses (from col. (n))

a 407,891.

b 14,387.

c

d

e

If gain, also enter in Part|, line 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- in Part 1, line 7 2 422,278.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
I section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? . . D @ X No

If "Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) b (©) (d)
Calendar ygai}sfo?‘{;;?,‘}e%‘;aggg,nn,ng in) Adjusted qualrf(ylr)m distributions Net value of noncharitable-use assets {col. (%I;S ‘J}S.‘é‘é%“b’ya‘c'g._ (c)
2009 624,495. 19,773,200. .031583
2008 838,740. 22,903,286. .036621
2007 1,032,877. 25,282,876. .040853
2006 2,031,412, 22,901,772, .088701
2005 1,047.612. 16,029,574, .065355
2 Total of lne 1, column (d) . 2 .263113
3 Average distribution ratio for the 5-year base perlod divide the tota! on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years . . 3 .052623
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 . o 4 20,879,320.
5 Multiply ine 4 by line 3 L 5 1,098,732,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9,038.
7 Add lines 5 and 6 . . . 7 1,107,770,
8 Enter qualifying distributions from Part XII, line 4 8 827,382,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part V! instructions.

023521 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) THE ARGUS FUND 20-5045447 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 18,076.
of Part |, line 27b _
¢ All other domestic foundatrons enter 2% ot Irne 27b Exempt foreign organrzatrons enter 4% of Part |, hne 12, coI (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 L 3 18,076.
4 Subtile A (income) tax (domestrc sectron 4947(a)( 1) trusts and taxable toundatrons only. Others enter -0 -) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. I zero or less, enter -0- 5 18,076.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 L 6a 5,235.
b Exempt foreign organizations - tax withheld at source o 6b
¢ Tax paid with apptication for extension of time to file (Form 8868) _ . ... L 6e
d Backup withholding erroneously withheld - . . 6d -
7 Total credits and payments. Add lines 6a through 6d o 7 5,235,
8 Enter any penalty for underpayment of estimated tax. Check here |:] rf Form 2220 IS attached . . e 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed =~ . . N 12,841.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid X e [
11__Enter the amount of tine 10 to be: Credited to 2011 estimated tax P> LRetunded p | i
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . . e e 1a X
b Did it spend more than $100 during the year (erther drrectly or |nd|rectly) tor polrtrcal purposes (see instructions for detrnrtron)” . . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or -
distributed by the foundation in connection with the activities. S
¢ Did the foundation file Form 1120-POL for this year? . o L. L [ X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year:
(1) On the foundation. B $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? o 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other simiar instruments? /f “Yes, ® attach a conformed copy of the changes . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? L. . . 4a X
b 1fYes,” has it filed a tax return on Form 990-T for thisyear? L N/A 4b
5anmaMMMWMmMMnMwMMommmmmmmmmMmmmwwﬁ . . o . § X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . . L. X
7 Did the foundation have at least $5,000 in assets at any time durmg the year'7 . L 7 X
If “Yes, " complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
PA
b If the answer is "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If °No, " attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(1)(5) tor calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part X1V)? I/f *Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i1 ves " attach a scheduls hsting therr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) THE ARGUS FUND 20-5045447

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundatton, directly or indirectly, own a controlled entty within the meaning of
section 512(b)(13)? {f "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . .

13 Did the foundation comply wrth the pubhc mspectlon requrrements for |ts annual returns and exemptlon appllcatron’?
Website address p» N/A

1"

12

13

X

14 Thebooks areincareof p» THE ARGUS FUND

Telephone no.p>215-653-0127

Locatedat > C/0O 501 OFFICE CENTER DRIVE, STE 2, FORT WASHINGT ziP+4 19034

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

and enter the amount of tax-exempt interest receved or accrued during the year > I 15 |

. »l
N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authorrty over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements tor Form TD F 90- 22 1 It‘Yes enter the name of
the foreign countryp»

16

Yes

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e |:] &El X No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . [ Jves [XINo
(3) Furnish goods, services, or facilities to (or accept them from) a drsqualmed person? ) e |:| Yes IXI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . m Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ] o o, I:] Yes D_L] No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . |:| Yes @ No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptrons descnbed n Regulahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? L
Organizations relying on a current notice regarding disaster assistance check here . R |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 _
2 Taxes on failure to distribute income (section 4942) (does not apply tor years the toundatron was a private operatmg foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2010? _ . e . . C1fes] X No
If*Yes," list the years p», , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions.) . N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted n 2a hst the years here.
> , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Ibes] X No
b If "Yes,” did it have excess busmess holdlngs 1n 2010 as a result of (1) any purchase by the toundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) B B N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 20107

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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Form 980-PF (2010) THE ARGUS FUND 20-5045447 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwese attempt to influence legislation (section 4945(e))? ] @ X No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or mdlrectly,
any voter registration drive? _ D Yes U_L] No
(3) Provide a grant to an individual for travel study, or other simular purposes” D Yes [i] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)2)? . . .. [ Jlbves] X no
(5) Provide for any purpose other than religious, charitable, scientific, Inerary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes II] No
bHawamwmmW%to&ﬁHmdmawoﬂMUMRMmmmMomeuMwmeMWMMmd%demRmMMms
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _N/A §b
Organizations relying on a current notice regarding disaster assistance checkhere . . .. > ]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant?_ N/A [ 1 fres! No
If "Yes, " attach the statement required by Regulatlons sect/on 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ dires) X no
memﬂmmMMndMMMMy%rmymmwmsmmmwNmmmMMmmpmmMWmﬂnWMRP ’ 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] E] X No
b If*Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
tle, and avera c) Compensation | (d) Contnbutions to e) Expense
(a) Name and address nbis| ?f,,%’g%ﬁﬂem b | )('g.:‘,‘;gp.s'.‘,‘ il | aubol
MARK DIBNER PRESIDENT
501 OFFICE CENTER DRIVE, STE 2
FORT WASHINGTON, PA 19034 40.00 85,417.| 8,549. 0.
RACHEL DIBNER VICE PRESIDENT
501 OFFICE CENTER DRIVE, STE 2
FORT WASHINGTON, PA 19034 40.00 80,833.] 8,549. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfs a[::? ‘:lav\éeerage (c) Compensation m"c’gm:mﬁg‘ ag:%% egt%%r
devoted to position compensauun allowances
NONE
Total number of other employees paid over $50,000 | 4 | 0
Form 990-PF (2010)
023551
12-07-10
6
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Form 990-PF (2010) THE ARGUS FUND 20-5045447  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actvities during the tax year. Include relevant statistical information such as the Expen
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1Please note, the Arqus Fund is not involved in any direct
charitable activities. Its primary purpose ig to support
other charitable organizations, exempt under Internal 0.
2Revenue Code 501(c)(3), through contributions.
0.
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1N/A
0.
2
All other program-related investments. See instructions.
IN/A
0.
Total. Add lines 1 through 3 . . . . » 0.
Form 990-PF (2010)
023561
12-07-10
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Form 990-PF (2010) THE ARGUS FUND

20-5045447 _ Pages8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities _ 1a 18,601,616.

b Average of monthly cash balances . . . 1b 2,081,847.

¢ Fair market value of all other assets 1c 513,816.

d Total (add Imes 1a,b,and¢) . . 1d 21,197,279.

e Reduction claimed for blockage or other factors reported on llnes 1a and

1c (attach detailed explanation) _ ) L | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 21,197,279.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount see mstructrons) 4 317,959.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3, Enter here and on PartV, lne 4 5 20,879,320.
6 Minimum investment return. Enter 5% of line 5 6 1,043,966.
- Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) prrvate operatrng !oundatlons and certain
foreign organizations check here p lj and do not complete this part.)

1 Minimum investment return from Part X, ine 6 L 1 1,043,966.
2a Tax on investment income for 2010 from Part VI, line 5 ) o 2a 18,076

b Income tax for 2010. (This does not include the tax from Part V1.) i 2b

¢ Add lines 2a and 2b L . 2 18,076.
3 Distributable amount before adjustments. Subtract lne 2¢ from line 1 3 1,025,890.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 1,025,890.
6 Deduction from distributable amount (see |nstruct|ons) 6 0.
7 __ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xitl, ine 1 7 1,025,890.
[Part XIT] Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . 1a 827,382,

b Program-related investments - total from PartiX-B . . ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable ete., purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line. 8, and Part XIIl, line 4 4 827,382.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl, lne27 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from ne 4 6 827,382.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571

16301103 787819 ARGUS

12-07-10
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Form 990-PF (2010)

THE ARGUS FUND

20-5045447 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7 . .
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2010:
aFrom 2005 3,118.

{a) (b)
Corpus Years prior to 2009

(c)
2009

(d)
2010

1,025,890.

b From 2006 275,270.

¢ From 2007

42,388.}-

dFrom 2008 87,217.

¢ From 2009

f Total of lines 3athroughe o
4 Qualfying distributions for 2010 from
Part XIl, line 4: > § 827,382.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(it an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been sssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2009. Subtract ine
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on hine 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9;
aExcess from 2006

79,880.

407,993.] -

0.

827,382.

0.

198,508.

198,508.

209,485.

209,485.

b Excess from 2007 42,388.

¢ Excess from 2008 87,217.

d Excess from 2009

e Excess from 2010

023581
12-07-10

16301103 787819 ARGUS
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Form 990-PF (2010) THE ARGUS FUND 20-5045447 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundatlon descnbed in sectlon [ ] 4942(j|(3) or [:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a __ .

¢ Qualifying dlstnbutlons from Part XII
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

¢ Qualifying distributions made dlrectly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test refied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment return
ishov&m in Part X, ine 6 for each year
iste

¢ "Support’ alternatlve test enter:

(1) Total support other than gross
vestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) _ .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .
| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [I] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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" Form 990-PF (2010) THE ARGUS FUND

20-5045447 Page11

[Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indwvidual,
shova an)(/j relationship to Foijar;dam%n Purposmtar %f %rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributar recipient
a Paid during the year
See Statement 13
Total > 3 713,234.
b Approved for future payment
None
Total > 3b 0.

023811 12-07-10

16301103 787819 ARGUS

2010.04050 THE ARGUS FUND
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" Form 990-PF (2010) THE ARGUS FUND

20-5045447 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus‘ﬁl)ess (b) E,((E u- {d) Related or exempt
1 Program service revenue: code Amount Sods Amount function income
a2
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments L 14 344.,678.
4 Dwidends and interest from securities 14 274,590.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property e
7 Other investmentincome . 14 29,230.
8 Gain or (loss) from sales of assets other
thaninventory . . 18 422,278.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,070,776. 0.
13 Total. Add ling 12, columns (b), (d), and (e) L 13 1,070,776,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
BTk Form 990-PF (2010)
12
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Form 990-PF (2010) THE ARGUS FUND 20-5045447 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharrtable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursementarrangements
(5) Loans or loan guarantees - .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b{4)

1b{5)

1b(6)

PP DA (PP D]

1c

d |f the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no. (b) Amount nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing aTangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cdves [(XIno
b i "Yes,' complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship

N/A

Under penalties of perpry, | declare that | have examined thia return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is trus, comrect,

Sign and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
Here |y ,Z__ W2y ’ Eerotae D/ 26CTOf
Signature of officer or trustee Date Title :
Print/Type preparer’s name Preparer’s signature Date Check [ ]  |PTIN
self- employed
. , e 4 /
Paid Barry Berkowitz C% PA v I/l
Preparer |Firm'sname » Berkowitz & Berko@ CPA Firm's EIN D>
Use Only

Frm'saddress » 501 Office Center Drive Suite 2
Fort Washington, PA 19034 Phone no.

(215)653-0127

0236822
04-26-11

13
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- THE ARGUS FUND

20-5045447

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

GOLDMAN SACHS 344,678.
Total to Form 990-PF, Part I, line 3, Column A 344,678.
Form 990-PF Dividends and Interest from Securities Statement 2

Source

GOLDMAN SACHS

Total to Fm 990-PF, Part I,

Capital Gains Column (A)
Gross Amount Dividends Amount
288,977. 14,387. 274,590.
1n 4 288,977. 14,387. 274,590.

Form 990-PF

Other Income

Statement 3

(a)

(b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
PARTNERSHIP INCOME FROM FORM K-1 29,230. 29,230.
Total to Form 990-PF, Part I, line 11 29,230. 29,230.

Form 990-PF

Other Professional Fees

Statement 4

Description

(a) (b)

Expenses Net Invest-

(c) (4a)
Adjusted Charitable

INVESTMENT FEES

To Form 990-PF, Pg 1, 1ln 1lé6c

16301103 787819 ARGUS

Per Books ment Income Net Income Purposes
64,318. 64,318. 0.
64,318. 64,318. 0.

15 Statement(s) 1, 2, 3, 4

2010.04050 THE ARGUS F
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* . THE "ARGUS FUND

20-5045447

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAX 2,968. 2,968. 0.
To Form 990-PF, Pg 1, 1ln 18 2,968. 2,968. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INSURANCE 2,250. 0. 2,250.
OFFICE EXPENSES 7,846. 0. 7,846.
To Form 990-PF, Pg 1, 1ln 23 10,096. 0. 10,0096.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 7

Description

TRANSFER OF ASSETS FROM A RELATED PRIVATE FOUNDATION

Total to Form 990-PF, Part III, line 3

16
16301103 787819 ARGUS

2010.04050 THE ARGUS FUND

Amount

391, 288.

391,288.

Statement(s) 5, 6, 7
ARGUS__ 1




« ,THE ARGUS FUND

20-5045447

Form 990-PF

U.S. and State/City Government Obligations

Statement 8

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US GOVERNMENT OBLIGATIONS X 3,551,801. 3,734,229,
Total U.S. Government Obligations 3,551,801. 3,734,229,
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 3,551,801. 3,734,229,
Form 990-PF Corporate Stock Statement 9
Fair Market
Description Book Value Value
CORPORATE STOCKS 11,168,349. 12,628,479.
Total to Form 990-PF, Part II, line 10b 11,168,349. 12,628,479.
Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
CORPORATE BONDS 3,982,459. 4,223,063,
Total to Form 990-PF, Part II, line 10c 3,982,459. 4,223,063.
Form 990-PF Other Investments Statement 11
Valuation Fair Market
Description Method Book Value Value
VCFA PRIVATE EQUITY PARTNERS IV cosT 487,610. 487,610.
Total to Form 990-PF, Part II, line 13 487,610. 487,610.
17 Statement(s) 8, 9, 10, 11

16301103 787819 ARGUS
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. THE ARGUS FUND

20-5045447

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 12

Cost or Accumulated
Description Other Basis Depreciation Book Value
COMPUTERS 6,895. 1,494. 5,401.
Total To Fm 990-PF, Part II, 1ln 14 6,895. 1,494. 5,401.

Form 990-PF

Grants and Contributions

Paid During the Year

Statement 13

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
SMITHONSIAN INSTITUTION NONE 23,667.
LIBRARIES GENERAL CHARITABLE
PO BOX 37012 WASHINGTON , DC PURPOSE
20013
FULL LIFE CRUSADE NONE 47,500.
PO BOX 298 WINONA LAKE, IN GENERAL CHARITABLE
46590 PURPOSE
OCEANIC PRESERVATION SOCIETY NONE 30,000.
3063 STERLING CIRCLE BOULDER, GENERAL CHARITABLE
CO 80301 PURPOSE
GIRLS PREPARATORY CHARTER SCHOQOL NONE 30,000.
442 EAST HOUSTON STREET NEW GENERAL CHARITABLE
YORK, NY 10002 PURPOSE
THE HUNTINGDON LIBRARY NONE 50,000.
1151 OXFORD ROAD SAN MARINO , GENERAL CHARITABLE
CA 91108 PURPOSE
GEORGE SCHOOL NONE 100,000.
1690 NEWTON LANGHORNE ROAD GENERAL CHARITABLE
NEWTOWN, PA 18940 PURPOSE

18 Statement(s) 12, 13

16301103 787819 ARGUS

2010.04050 THE ARGUS FUND ARGUS__1




* ,THE ‘ARGUS FUND

DOYLESTOWN COMMUNITY
CONSERVATORY

4459 W SWAMP ROAD DOYLESTOWN,
PA 18902

CONCORDIA CHAMBER PLAYERS
PO BOX 95 NEW HOPE, PA 18938

YOUNG WOMANS LEADERSHIP NETWORK
322 EIGHTH NEW YORK, NY 10001

LACAWAC SANCTUARY
94 SANCTUARY ROAD LAKE ARIEL,
PA 18436

MERLIN USA-HAITI EARTHQUAKE
RESPONSE

1600 K STREET NW WASHINGTON, DC
20006

MIGHTY WRITERS
1501 CHRISTIAN STREET
PHILADELPHIA, PA 19146

JAZZ AT LINCOLN CENTER
70 LINCOLN CENTER PLAZA NEW
YORK, NY 10023

SMITHONSIAN INSTITUTE:JAZZ
APPRECIATION

900 JEFFERSON DRIVE SW
WASHINGTON, DC 20090

FEED THE CHILDREN
PO BOX 36 OKLAHOMA CITY, OK
73101

THE JAPAN SOCIETY
333 EAST 47TH STREET NEW YORK,
NY 10017

16301103 787819 ARGUS

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

19
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20-5045447

25,000.

1,000.

2,500.

6,500.

10,000.

20,000.

75,000.

150,000.

500.

500.

Statement(s) 13

ARGUS__1




* .THE '‘ARGUS FUND

WMNR FINE ARTS RADIO
PO BOX 920 MONROE, CT 06468

NATIONAL MULTIPLE SCLEROSIS
SOCIETY

733 THIRD AVENUE, 3RD FLOOR NEW
YORK, NY 10017

WOUNDED WARRIOR PROJECT
370 7TH AVENUE, 3RD FLOOR NEW
YORK, NY 10001

UNITED NEGRO COLLEGE FUND
8260 WILLOW OAKS CORPORATE DRIVE
FAIRFAX, VA 22031

WILTON CANDLELIGHT CONCERTS
PO BOX 3 WILTON, CT 06897

HOSPITAL: FOR SPECIAL SURGERY
389 WALL STREET PRINCETON, NJ
08540

EARTHJUSTICE
156 WILLIAM STREET NEW YORK, NY
10038

WILDERNESS SOCIETY
1615 M STREET NW WASHINGTON, DC
20036

TEACH FOR AMERICA
315 WEST 36TH STREET NEW YORK,
NY 10018

AMNESTY INTERNATIONAL
5 PENN PLAZA NEW YORK, NY 10001

16301103 787819 ARGUS

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

20
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20-5045447

1,500.

1,500.

5,000.

5,000.

5,000.

5,000.

10,000.

10,000.

15,000.

15,000.

Statement(s) 13
ARGUS_ 1




» ,THE 'ARGUS FUND

SMITHONSIAN INSTITUTION
900 JEFFERSON DRIVE SW
WASHINGTON, DC 20090

AMERICAN DIABETES ASSOCIATION
1701 N BEAUREGARD STREET
ALEXANDRIA, VA 22311

UNITED NATIONS HIGH COMMISSION
FOR REFUGEES

1775 K STREET NW WASHINGTON, DC
20006

WILTON EDUCATION FOUNDATION
PO BOX 7090 WILTON, CT 06897

FUNDACION AMISTAD
419 LAFAYETTE STREET NEW YORK,
NY 10003

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

NONE
GENERAL
PURPOSE

Total to Form 990-PF, Part XV, line 3a

16301103 787819 ARGUS

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

21
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59,667.

1,000.

1,500.

1,500.

4,400.

713,234.

Statement(s) 13
ARGUS_ 1



