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v b |
~-~990-PF
Depariment of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply:

Initial return
Amended return

—

Initial return of a former public charity
Address change

I___| Final return
Name change

Name of foundation

THE WALSER FOUNDATION

A Employer identification number

20-4968499

Number and street (or P O box number if mail is not delivered to street address)

4401 AMERICAN BOULEVARD WEST

Room/suite

B Tetephone number (see page 10 of the instructions)

(952) 345-4007

City or town, state, and ZIP code

BLOOMINGTON,

MN 55437-1122

C If exemption application is »
pending, checkhere « - = - - . .
D 1 Foreign organzations, check here | >

2. Foreign organizations meeting the

H Check type of organization |_X_| Section 501(

Section 4947(a)(1) nonexempt chantable trust

i

exempt private foundation
Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part ll, col (c), line

J Accounting method L%J Cash U
Other (specify)

Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »

F If the foundation 1s in a 60-month termination

16) > § 91,884. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> ﬁ
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts n e"pggzﬁz per iIncome income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc, received (attach schedule) . 243 4 99 84

2 Check B g t:gcehf%l:: rr:dthon‘ IS- nf)t.re-qu-lre.d .to )

3 Interest on savings and temporary cash investments 124 12,

4 Dividends and interest from securites | , | .

Sa Grossrents . . . ... ... s e e e DAy 1 m

b Net rental income or (loss) n CULCIVEU
g Gla) glre;gsalsna]z; (;I)?.i;)f;?a"ﬂ sale of assets not on line 10 S 4 & ,c,z
% assets on line 6a ; z MAY 0R Zg 1 Q
tfi% E 7 Capitai gain net income (from Part IV, ine 2) . S. 1Y) w
8 Netshort-termcaptalgan . . . ... ... faVatatal THINNL D
% 9 Income modifications + - ¢ - - - < - -0 .. UU U t N [ U I
= 10 a Gross sales less retums
m and allowances = - - - -
D b Less Cost of goods sold ,
2 c Gross profit or (loss) (attach schedule) | | , |
T {11 Other income (attach schedule) 524 52, ATCH 1
< 112 Total Add lnes 1 throuah 11 . . . . . . .. 244,127 129.
- otal. Add lines 1 through 11 . . . . . . . . 7
- 13 Compensation of officers, directors, trustees, etc |
O o 14 Other employee salanes andwages . . . . .
= 2115 Pension plans, employee benefits _ , . . . .
5 |16a Legal fees (attach schedule) , . . . . . . . .
X1 b Accounting fees (attach schedule)ATCH 2 1,480, 740. 0. 740.
4 ¢ Other professional fees (attach scheduie). . .
g 17 Interest. . . . . . . . . ..o e 0.
E 18 Taxes (attach schedule) (see page 14 of the nstructions)
E 19 Depreciation (attach schedule) and depletion,
g 20 OCCUPANCY . . & v = v ¢« s s o 8 n = = o
-g 21 Travel, conferences, and meetings , ., . . . .
®(22 Prnintingandpublicatons . . . ... . ...
2|23 Other expenses (attach schedute) ATCH 3 254 25.
E 24 Total operating and administrative expenses.
8|  Addlnes13through23 . .. ....... 1,505, 740. 0. 765.
Olzs Contributions, gifts, grantspad . . . . . . . 215,555, 215,555.
_ |26 Total expenses and disbursements. Add lines 24 and 25 217,060 740, 0. 216,320.
27 Subtract tine 26 from line 12.
a Excess of over exp and disbur . 21 4 067 |
b Net investment income (if negative, enter -0-) 0,
¢ Adjusted net income (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010)
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Form 990-PF (2010) 20~-4968499 Page 2

. Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year Beginning of year End of year
D amounts only (See instruchons ) {a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-nonnterestbearng . . . . . . . . .. a et 64,817. 91,884. 91,884.

2 Sawvings and temporary cash investments
3 Accounts receivable >

4 Pledges recevable »__________________ _____

| Less allowance for doubtful accounts »

| § Grantsrecevable | _ . . . ... L. Lo s

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)

7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P>

8 Inventones for sale or use

[ 1 A A bbbt T T T S T
' -t
j § 9 Prepad expenses and deferredcharges . . . ... ... ...
| </ 10 a Investments -U S and state government obligations (attach schedule), .,
} b Investments - corporate stock (attach schedule) , , . . . . . .
] ¢ Investments - corporate bonds (attach schedule), , . . . . ..
11 Investments - land, buildings, [
and equipment bastls 000 _
Less accumulated depreciation p»-
(attach schedule) = = =~ e
12 Investments - mortgageloans , , . .. . ... ... .. ..
13 Investments - other (attachschedule) . _ ., ... ... ...
14 Land, buidings, and [
| equipment basis 0000000 e
‘ Less accumulated depreciation .
(attach schedule) == e
15 Other assets (descrnbe »___ _ __ _  _ _ _ _ _________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,teml) . . . . . . . ... ... 64,817. 91,884. 91,884.
17 Accounts payable and accruedexpenses | | | . . ... ...
18 Grantspayable | . .. ... .. ...... ...
$|19 Deferredrevenue . . ., . . ... .. 0 L.
g 20 Loans from officers, directors, trustees, and other disqualffied persons
g 21 Mortgages and other notes payable (attach schedule) , | | | |
0

22 Other hiabiities (describe P>

23 Total liabilities (add lines 17 through22) . . . . . . . . . .. 0.
Foundations that follow SFAS 117, check here Pw
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 64,817. 91,884.

25 Temporanly restricted

26 Permanentlyrestncted , | . .. .. ... ... ... ...
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. » D
27 Capital stock, trust principal, or current funds

28  Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retamed earnings, accumulated income, endowment, or other funds , ,

30 Total net assets or fund balances (see page 17 of the
instructions) 64,817. 91,884.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances (see page 17

Of the INSHUCHONS) «» & + v v @ e o e v e e v v e e e e a e e 64,817. 91,884.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryears retum) | L ... .. 1 64,817.
2 Enteramountfrom Part |, ine27a | . ... 2 27,067.
3 Other increases not included in ne 2 (temize)p_ ________ 3
s Addnes1.2,and3 ... I T 91, 567
§ Decreases notincluded m line 2 (temeze}» o _____ 5
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part Il, column (b), Ine 30 . . . . .| 6 91,884.

Form 990-PF (2010)
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Form 990-PF (2018)

20-4968499

Page 3

Capital Gains and Losses for Tax on Investment Income

Ok
(a) List and describe the kind(s) of property sold (e g , real estate, gc?quxr%vé é%ﬂ?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S.Dm;.f:, (mo, day, yr) | (M. day.yr)

1a SEE PART IV SCHEDULE
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(§) Adjusted basis (k) Excess of col (1)

(i F M.V as of 12/31/69 as of 12/31/69 over col. (), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q|0 (T |

2 Capital gain net iIncome or (net capttal loss) If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter-O-inPart,ne8. . . . . . . . .. . . ... @i e i i o v v vt v o s oo

If gain, also enter in Part |, ine 7 }

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

[:IYes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

@ ®) © )
Calendar?;::re(;ﬂxogeﬁ?ta)?gmnmg ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?éjtg&t&t;nbr?gl ©)

2009 160,428. 121,910. 1.315954

2008 204, 965. 306,145. 0.669503

2007 87,264. 667,470. 0.130738

2006 36,884. 409,742. 0.090018

2005 95,220. 448,103. 0.212496

2 Totalofline 1, COMN (A) . . . ... ...\ttt 2 2.418709
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years | _ _ ., ., . ... .. 3 0.483742

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 = 4 141,259.

5 Multiplylinedbylined L 5 68,333.

6 Enter 1% of net investment income (1% of Partl,ine27b) . . .. .. . .......... 6 0.

7 Add “neSSand 6 .......................................... 7 68’333'

8 Enter qualifying distributions from Part Xil, ine 4 . . . . . ... ... .. .. ... ..., 8 216,320.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions on page 18.

JSA
0E1430 1 000
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Form 990-PF (2010) 20-4968499
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > U and enter "N/A" on line 1
Date of ruling or determinaton letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) _
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0.
here P andenter 1% of Partl,ine27b ., . .. ... .. ... ... . .. 0.
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgarnizations enter 4% of
Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) ., , | 2
3 OAAAINES TaNA2 L L L e 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | |, | 4 0.
5§ Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- _ _ . _ . ... .. ... 5 0.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010_ _ , , | 6a 1,400.
b Exempt foreign organizations-taxwithheld atsource , ., . . ... .. .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868)_ _ , . . . . 6c 0.
d Backup withholding erroneouslywithheld ., ., . . . . .. ... ...... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . .« . &« ¢ v vt v i i i v o i b i e e 7 1,400.
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 s attached . . . . . . .
9 Taxdue. If the total of hnes 5 and 8 is more than line 7, enteramountowed _, , . . . . . ... .. ... > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , ., . . . .. > 10 1,400.
11  Enter the amount of line 10 to be Credited to 2011 estimated tax p- 1,400. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political Campaign? . _ . . . . L. .. .. L e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of thenstructions for defimition)? . L . L L L L. L L L. e i e e e e e e e e e ib X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? . . . . 0 s s e e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation »$ (2) On foundation managers P> §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . . .. .. ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? I/f "Yes,” attach a conformed copy of the changes , , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? , . . . ... ... ....... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for this Year? | | . . . . . . . L o e e e e e e e e e e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringthe year? _ _ _ . . ., . . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming Instrument? | _ . . . . . . . . . i i i v i i it et e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? I "Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _M_N e
b If the answer 1s "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation _ ., . . . .. ... .. ... ... 8b X
9 Is the foundation ctaiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,"complete Part XIV | . @ . @ @ i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e S X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and adaresSes | . . . . . . . . i 4 e e e e e e e e e e e s e e e e e e 4 e e w e a s e e e e e e s e e e e . . 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 20-4968499 Page 5
Statements Regarding Activities (continued)

11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthemnstructions) . . . . . ... . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 20087, + v v v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X

Website address P _ 2/
14 The books aren care of P_~

Located at »3401 AMERICAN BOULEVARD WEST, BLOOMINGTON, MN zp+4 p 2243771122

15 Section 4947(a)(1) nonexempt charitable trusts fihng Form 990-PF in heu of Form 1041-Checkhere - + - - - = ¢« « -+« 0 v v v v v P—I:,_
and enter the amount of tax-exempt interest received or accrued duningtheyear . . . . . . . . . ... ... .. » l" 5]

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial accountin aforeign country? . . . . . . . . . kit .t e h e e e e e e e .. 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 if "Yes," enter
the name of the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (etther directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? , , ., . . . . . [:I Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUANTIEA PEISON? « v v v @ v o e o v e e e e e ek m e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)?. . . . . . . . . v e v o b v e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90 days ). - - - - . « « . . . ¢ o o . I:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Reguiations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instrucions)? - - « « = = . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . ... ... .. > I:I
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning It 20102 . ., . . . . . . . . . i i i it i e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(;)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (iines 6d and
6e, Part Xlll) for tax year(s) beginning before 20102. . . . . ¢ = = v 4 o v 4 i o i e e e s . D Yes No
If "Yes," hsttheyears » _ _ __ ___ _ __ e e e
b Are there any years listed in 2a for which the foundation I1s not applying the prowisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the INSIrUCHONS ) . + o v v v v v v v v v v o e a e e e w s 2b
¢ If the prowvisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» ______ e e o e
} 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? | . . . . . . . . .. L. e e e e e e e D Yes No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20Q-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n 20710 ) . . . . . . & o i i i it i it it e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize ts chantable purposes? , , . . .. . . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20102 . 4b X

Form 990-PF (2010)
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Form 990-PF (2010) 20-4968499 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ ., . | . D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registraton dnve? L. EI Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , |, . . . . ..., .. Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ _ . , . . D Yes
(5) Prowide for any purpose other than religious, chantable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children orammals?_ . . . . . . . ... ... ... D Yes
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , , , ., .. ... .. ... |
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . . . ... ... ... ... D Yes D No
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?. . . . .. . . y .......................... D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . . . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable o the transaction? . . . . . . . . . ... 7b

-F124%Ill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titie, and average (|cr) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans
devoted to positon 0-) and deferred compensation
ATTACHMENT 4 -0- -0-

(e) Expense account,
other allowances

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

b) Title, and average
(a) Name and address of each employee paid more than $50,000 ( )hclaufs per weekg (c) Compensation

devoted to position compensation

employee benefit

(d) Contnbutions to

plans and deferred

(e) Expense account,
other allowances

JSA
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Form 990-PF (2010) 20-4968499 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of sevice {c) Compensation

Total number of others receiving over $50,000 for professional SemvICES « = « = « o v v v v v v v v v v v v u o, > NONE

EUEEY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related mnvestments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2010)
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Form 990-PF£2010) . 20-4968499

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of securties L, 1a
b Average of monthly cashbalances ... ... ... ... ..., 1b 143,410.
¢ Fair market value of all other assets (see page 25 ofthenstructions) | . . . .. ... ........ 1c 0.
d Total(addhines a,bandc) L 1d 143,410.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne 2 from bnetd ST ooonrrrrrmmrrmromromos 3 143,410.
4 Cashdeemed held for chartable actvites Enter 1 1/2% of line 3 ch')r-g're'at'e; érﬁo'ur.mt,'sée' p.aée. 250f
the mstructions) 4 2,151,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,ine4 | § 141,259.
6 Minimum investment return. Enter 5% ofline 5 , , . . . . . . . . . .. ... ... .. 6 7,063.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (J)(5) pnvate operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment returnfrom Part X, e 6. . . . . . . 0 it it e e e e e e e e e e 1 7,063.
2a Taxon investment income for 2010 from Part VI, ine5 = . 2a 0.
b Income tax for 2010 (This does not include the tax from PartVl) | 2b
c Add hnes 2a and 2b ............................................. zc 0 -
3 Distributable amount before adjustments Subtract ine 2¢c fromline1 | _ . . . . . . .. ... ..... 3 7,063.
4 Recoveries of amounts treated as qualfying distnbutions . . . . . ... .. 4
5 Add hnes 3 and 4 .............................................. 5 7’ 063 hd
6 Deduction from distributable amount (see page 25 of the instructions) =~~~ . .. ... ... .... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XIli,
B T & & ¢ & & & & & & o a4 & a s @ & a a s v n o s o v 4 e e e e e e e e n e e e e e e e e w e e 7 7,063.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne26 . . ... ...... 1a 216,320.
b Program-related investments - total from Patix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUPOSES | | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cashdistribution test (attach the required schedule) . . ... . ... . .. ... .. ..... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, kne 4 | | 4 216,320.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ _ . . . . . . . . .. ... .. .. . ... 5 0.
6  Adjusted qualifying distributions. Subtract hine 5 fromhne 4 ... ... ... .. 6 216,320.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 99Q-PF (2010)

20-4968499

Page 9

BT Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part Xl,
Ne7 | e e e e e e e e
Undistnbuted income, if any, as of the end of 2010
Enter amount for 2008only , . . . ... ..

Total for pror years 20 08 .20 07 2006

(a)
Corpus

(b)
Years prior to 2009

{c)
2009

(d)
2010

7,063.

Excess distributions carryover, if any, to 2010

From 2005
From 2006
From 2007
From 2008
From 2009

73,333.

16,878.

55,676.

189, 658.

154,332.

-~ 0o o 0o T o

Total of ines 3athroughe | . . . ... .. ..

Quahfying distributions for 2010 from Part Xli,
line4 P § 216,320.

a Applied to 2009, but not more than line 2a | | |

d Applied to 2010 distributable amount

o a o o

Applied to undistnbuted income of prior years (Election
required - see page 26 of the nstructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) . _ | .

Remaining amount distributed out of corpus |, |

Excess distributions carryover apphed to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line §

Prior years' undistributed income Subtract
hne 4bfromline2b _ ... .. ....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . .. . ... ...

Subtract tine 6c from line 6b Taxable
amount - see page 27 of the instructions | | |
Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . .. ... ...

Undistributed income for 2010 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in 2011

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1){F) or 4942(g)(3) (see page 27 of the
INSLrUCtions) . .« v & v & v v b v v e s e
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
nstructions) . . . . . - L Lo e e e e .
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

489,877.

7,063.

209, 257.

699,134.

73,333.

625,801.

Excess from 2006 _ | .
Excess from 2007 , ., .

Excess from 2008 , .,

Excess from 2009 | | .
Excess from 2010 , . .

16,878.

55,676.

189,658.

154,332.

209,257.

JSA

OE 1480 1 000

0176BY BBO9M

4/26/2011
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Form 990-PF (2010} 20-4968499 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the dateof therubng . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section l I 4942())(3) or | I 4942(1)(5)
T
2a Enter the lesser of the ad- ax year Prior 3 years {e) Total
justed net Income from Part (a) 2010 (b) 2009 {c) 2008 {d) 2007

| or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIl, ine 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct
ofexemptactvites . . ., . .

€ Quaifying distributons made
directly for active conduct of
exempt activties Subtract line
2dfromline2c _ . ., , ,

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a "Assets" altemative test - enter

(1) Value of all assets . . .

(2) value of assets qualfying
under section

49420) 3B .« . . .

b “Endowment” altemnatve test-

enter 2/3 of minimum mvest-
ment retum shown in Part X,
hine & for each year listed

€ "Support” altemative test - enter
(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secuntes

loans (section 512(a)(5)),
orroyaltes) ., , ., .

Support  from  general
public and 5 or more
exempt organizations as
provided In section 4942
ORBYm . . ... .
(3) Largest amount of sup-
port from an exempt
orgamizaton | | |, ,

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

(2

—

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenats they should include-

¢ Any submission deadhnes

d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2010)
0176BY B89M 4/26/2011 1:05:47 PM V 10-5.4 10232080 PAGE 11
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Form 990-PF (2040) 20-4968499 page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sl;neuc\:rplae:; '%ﬁa"ué?\ds"r#é‘ii" Fgg;ggtgn Purpose of grant or Amount
Name and address (home or business) any foundation manager | Locipient contribution
a Paid dunng the year
ATTACHMENT 5
3 0T 3la 215,555,
b Approved for future payment
Total . . . . L . e e e e e e e h e e e e e e e w e e e ae a4 e e ae s e e e 3b
Form 990-PF (2010)
JSA
0E 1491 1 000
10232080 PAGE 12
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Form 990-PF (2010) 20-4968499 Page 12
@A"Yy Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Rfﬁ'ﬁé?.%?,,%“g{,", t
1 Program service revenue. Busnnt(e:l code An'f:L nt Exclus(g\ code Arr(:\{mt gr?g?ng?gﬁ:tzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, _ _ , |
3 Interest on savings and temporary cash investments 14 72.
4 Dividends and interest from securites | | | |
5 Net rentat income or (loss) from real estate
a Debt-financed property . , . . ... ...
b Not debt-financed property , , ., . .. ..
6 Net rental income or (loss) from personal property
7 Other investmentincome _ |, . . . .. .. 14 52.
8 Gain or (loss) from sales of assets other than inventory 18 5.
9 Netincome or (loss) from special events |, | .,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue’ a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 129.
13 Total. Add Iine 12, columns (b), (), 8N () . . . . .+ o v v vt et e e e e 13 129.

(See worksheet 1n fine 13 instructions on page 29 to venfy calculations )
F1a®A"B=8 Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v instructions )

Form 990-PF (2010)
JSA

OE 1492 1000
0176BY B89M 4/26/2011 1:05:47 PM V 10-5.4 10232080 PAGE 13




Form 990-PF (2010) 20-4968499 Page 13
. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Ca5N . L et et e e e e e e e e e 1a(1) X
(2) OthEIaSSES . . . o o vttt e e e e e e e e e e 1a(2) X

b Other transactions. _
(1) Sales of assets to a nonchantable exempt organization | | | . . . . . .. .. ... .. L e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization |, . . . . . . . . .. . ... .0 ..t e e 1b(2) X
(3) Rental of facilities, equipment, orother @ssets | . . . . . . . . . i i i i i e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement ammangements | . . . . . . . . . i i b et e et e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees | . . . . . . . . . . ... i e a e e e e e e e e a e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . . . .. . ... ... ... ... ..., 1b(6) X

c Sharing of facilities, equipment, mailing hists, other assets, or paid employees | | . . . . . . . . . i v i v o o v v e e 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or semices given by the reporting foundation If the foundation received less than far market
value I1n_any transaction or sharing arrangement, show n_column (d) the value of the goods, other assets, or services received

(a) Lime no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)3)) orinsection 5272, _ . . . . . . . . .. .. ... .. |__—__| Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of refationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

Slgn behef, |®ede,and complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
Here } Q_\ I L{—aq/[[ } C/ZO

Signature of officer or trustee Date Title
Print/Type preparer's name P rer's si € < Date PTIN
Paid M Check[::] if
ROGER A. KATZENMAIER 04/26/2011 self-employed| PO0139836
Preparer I WILKERSON GUTHMANN & JOHNSON LTD Frm's EIN » 41-0996210
Use Only |Fim's address p» 55 EAST FIFTH STREET SUITE 1300
ST PAUL, MN 55101-1790 | phoneno 651-222-1801

Form 990-PF (2010)

JSA

OE1493 1 000
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Schedule B Schedule of Contributors OMB No_1545-0047
{Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

Internal Revenue Service l

Name of the organization Employer identification number

THE WALSER FOUNDATION

20-4968499

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[:] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts 1 and Il

Special Rules

D For a section 501(c)(3) organization fiktng Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, hne 1h or (1) Form 990-EZ, ine 1 Complete Parts
land li

i:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts [, Il, and 1l

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year |

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of ts Form 880-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of.organization THE WALSER FOUNDATION

Employer identification number

20-4968499

Contributors (see instructions)

(a)

(b)

()

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 I/J_{&}_S_E_R_EI_O_L_D_ING COMPANY, INC. Person
Payroll
}fjfglfgggijﬁ@ﬂi)ﬁ??QL_gq{tg_%Qg __________ $________gé§ng§; Noncash
BURNSVILLE, MN 55306 (Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | Person
Payroll
__________________________________________ S o ___ Noncash
{(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e Person
Payroll
__________________________________________ S ________________| Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e ) Person
Payroli
__________________________________________ $ ________________| Noncash
(Complete Part ll if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | Person
Payroll
__________________________________________ S e ___ Noncash
(Complete Part li if there is
—————————————————————————————————————————— a noncash contribution )
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payroll
__________________________________________ S o ____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
15A Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1253 1 000

0176BY B89M 4/26/2011

1:05:47 PM V 10-5.4

10232080
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THE ‘WALS.ER FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

20-4968499

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS
TOTAL GAIN(LOSS) ¢ ove il i ittt et ittt et e e toesoansnesonnssennooenss
JSA
0E1730 1 000
0176BY B89M 4/26/2011 1:05:47 PM V 10-5.4 10232080 PAGE 15




81 HDY4 0802¢€20T1
T LNIWHOVLLY
4 4
*Zs *Zs
HWODNI S¥00d ¥id
INHNLSHANT SHSNHAAXH
LIN aNyY
AONEALYT

T LNJWHOVYLIY

667896%-02

P'G-0T A KWd

STYLOL

LV:G0° T T102/92/% We8d X€9L10

HWOONI INHWATLLIS NOILVDILIT
NOILdIYDSEd

AWOONI ¥AHIO - I I¥¥d ‘dd066 WJOL

NOILUYANNOd dISTYM HHL




6T dO¥d 0802€20T P°G-0T A Wd LV:G0:T 110Z2/92/% We8d Xd9LTO
¢ LNEWHDOVYLLY
‘0vL ‘0 ‘0vL ‘08F T STYLOL
ovL ‘0vL ‘087 ‘T NOSNHOL ¥ NNYWHIND ‘NOSYINTIM
- SHDOIAYES ONILNNODDOVY
S3s04dnd AWOONI ANOONTI SMO00d ¥dd NOIL4IYdDSEd
dTdYLIIYHD LAN LININLSHANT SHSNEJAXH
aarLsnravy LAN anNy
AONIATYL
SEEI SNIINNOODY - I I¥¥d ‘dd066 WJOJ
¢ LNHWHOVYLLY

6678967 ~0¢

NOILYANNOd YHSTYM HHL




0¢ 49%d
€ LNHWHOVYLILY

‘G6¢

ey
SEsoddnd
ATIYLIYYHD

€ INIWHOVLLY

6678967-0¢

0802€¢0T

7°G-0T A Wd LP:90°T

x4

ey
S3004d Y¥iEd
SHUSNAdXH
aN¥
ANNHTATY

STYLOL

T102/92/%v W68d Xd9LIO

dd4d ONITIA FLYLS TYONNY

NOILdIdDSHd

SHSNUIdXHE ¥YIHLO

- I 1¥Yd ‘Ad066 WJOd

NOILYANAOA YISTYM HHL




p LNHWHOVLLY

TZ d9¥d

7 LNAWHOYLLY

667896V-0¢

0802¢€20T

STYLOL ANWYD

0ot*
TTINSYILL

ot”’
XY LEIDAS

0t*
ILNIAISHEAEd

ot*
INIAISTId-IdDTA

P°G-0T A Wd LP:GO:T

NOILISOd OL dILOAHd MIHIM
¥YId SHNOH IOVYIAY ANV dTLIL

TT0Z2/92/%v WRW68d Xd9LTO

ZZTT-LEPGS NW ‘NOIONIROOTE
LSAM QUYATTNOE NYDIYAWY TOFV
NNYWIJ0M YIIANY

ZZTIT-LEVPSS NW ‘NOIONIROOTIH
LSIM QUYATTINOH NYODIYIWY TOFV
NOSYIATYH INIVTHID

ZZTIT-LEPSS NW ‘NOIONIWOOTH
ISAM AYVYATTINOG NYDIYIWY T0PP
HYaISTYM ‘W INYd

Z2TI-LEPSS NW ’‘NOILONIROOTIEL
ISEIM QUYATTNOY NYOIYAWY TOPD
HASTYM “d MIUANY

SSHYAAY NV IWUN

SAALSANI ANV 'SHO0LOdY¥Id ’'S¥dOIAA0 J0 ISIT - ITIA Ld¥d '3d066 WdOJ

NOIIVYANNOA YASTUYM HHL



22 39¥3
S INIWHOVLLY

‘910‘92 SINIAT TYIOAES
*000‘0€ JIHSHOSNOAS MTUM TUNNNY
‘629 ONISAI¥E ¥O0J FOVHAZE
‘998°9 aNnd INIWJOTIAZA ANY JFITIE ILIVH
aNnd INIAZ
*000°S IHOE YALLND 00DM - NOILYANNOA TYIIAIW YIOSANNIW
*000°T M09 MILLOE
LNOOHY NOILAEI¥INOD ¥O INV¥D IO 3S0ddnd
& INAWHOYIIY

669896b-02

0802€201 P G-0T A

XLI¥YHD 2ITdnd
INON

ALI¥YYHD DIT80d
INON

XLI¥VYHD DITdnd
INON

XLI¥MYHD 2ITdnd
JNON

ALIYVYHD 217404
INON

XLI¥YHD DJ1ITdNd
ZNON

INIIdI03¥ J0 SALYIS NOILWANNOL
aNy
HOILNEGIYLINOD TYIINYLSENS Ol dIHSNOILYIZY

Wd LViS0:T

1102/92/% W6sd X€9L10

pP0%SS NW ‘SITOJWANNINW
S JAY ANYIIY0d 6191
AONATTYHD NIIL YIOSENNIW

GTFSS NH ‘SITOdYANNIW
§ FAY HIZT 002
X1dID0S SK

0ZbSS NW ‘NOLONIWOOTEH
1S HILB M T0T
ONI ONIOAIud

90002 DA ‘NOLONIHSYM
MN LITHLS 3 G202
SSO¥D AW NYOTHIWY

GGPGS NH ‘SITOAYANNIW
00€ LS ‘IS IS NWO 002
TYLIASOH S,NIYATIHD ZIVIAHY - NW 40 N

pPOYSS MW ‘SITOJYANNINH
3 FAY NITINWH3 PIp1
YIOSANNIK J0 SWYY NIJO

SSAUAAY ANY FWYN INIIJIDAH

SYIX @RI DNIENd dI¥d SNOTINATHINOD ANY SINYYD - AX 19vd 'JJ066 WE0T

NOILYANNOd YISTYM IHL




€2 39¥4d
S LNIWHOVLLY

“00S

‘00001

*006°€

*698°Se

‘62892

‘SIZ’t

TYNOILYLIANI
AT09 SANITIYYIH TYNANNY 40 dIHSHOSNOAS

XYa N3 ATIWYI

dIHSHOSNOJS MOHS NOIHSYA ANY MTUM JAYS

LSY3d JTEYAOW JO JIHSHOSNOAS

1¥0ddNS ONILVYIJ0 TWHIANID

dIHSYOSNOdS ¥IIWAYd AW ALIM

INOOWY

NOILAGIMINOD ¥O LNWYD 30 IS0dund

66v896V~0C

0802Z€20T P°S-0T A

XLI¥YYHD DITdad
3NON

ALTYYHD 2117€0d
FNON

ALI¥YYHD JI1dnd
INON

ALI¥VHD D217T8nd
JNON

XLIYYHD JI780d
JNON

ALI¥YHD 0I76nd
dINON

INIIAIDAY 40 SNIWLS NOILWANNOJ
aNy
YOLNEIHINOD TYILNYLISENS OL dIHSNOIIYTIYH

Wd Lb:iGO0:T

1102/92/% We8d Xd9LTO

9€7GS NW ‘SITOAVANNIR
AAY YIQUDYY GL0S
MNITI¥VIH §¢NIYATIHD

TOTSS NW ‘TOYd LNIVYS
IS HI¥N0d ISYA ZLT
NOISIAZTIL JIT8Nd SIILID NIML

TEPSS NW ‘NOLONIWOOTH
0Lb 3LS ‘S TAY NNIJ 0218
JAYS

pPOPSS NW ‘SITOAVANNINH
3 HAY NITINYEI $IbT
YIOS3ANNIW 30 SWHY N3IdO

0Z16S NW ‘SLHOI3H VLIOANIAW
JATHA TNV GG6
IWIAYDOY SYWOHL °LS

TEPSS NW “NOLONIROOTH
ay FAJONYHS dTO LS3AM 08T
ALID Y3ELSIS NOLONIWOOTH

SSAYAAY ANY HWYN INIIAIDIY

= 9vaX 3HI DNIYNJ dIY¥d SROIINGTYINOD ONY SINVED - AX 199d 33066 WEOL

NOILYANNOZ ¥3ASTYM JHL




¥Z 3ovd
S INIWHOYLILY

‘696 '€V YTYD ONIUYEH XENUYLS
‘00001 0T0Z NI SINIAT SNOINVA JO JIHSYOSNOIS
“110°L INTHYNINOL IT0D TYNNNY
"0SLT NOILYONAT XLINAWKOD WMNOL Id ¥NOL JO dIHSYOSNOAS
‘0061 INJAZ 7004 ALIIYS OLNI ONIHAS
*0S2 INIWYNMNOL J7T09 TYANNY 30 dIHSHOSNOAS

LNNOWY NOILAGI¥INOD ¥O INWYO IO IS04¥nd
— (d.,INODT § INARHIYIIV

66v896F-02

0802€20T b°6-0T A

ALI¥YHD DITdNd
ANON

ALIYVHD 2IT80d
INON

XALI¥YHD JITHNd
GNON

ALIYYHD DITdnd
ANON

XLI¥VHD D2ITdnd
ANON

ALIMYHD 2IT€0d
ANON

INIIJIOAY A0 SAIYLS NOILWANNOL
aNy
HOLNETHINOD TYILNYLISENS OL JIHSNOILIVTIY

Hd Lb:GO:T

1102/92/% W68e€ Xd9LT0

PPESS NW ‘EIVNIVYd NAAI
S HAY NOLONIHSYM 00L9
NOILVANNOA SNIYVAH XANUYIS

POPSS NW ‘SITOAVINNIH
S FAY SNIAILS 0012
SNOILdO ¥3IQT08

9EPSS NW ‘YNIQE
JAY NIAI 160G
dovyo 40 XAWI d¥NO

TEESGS NW ‘HOISTIOXT
ad TTIIH 3NIA b8GY
WINOL 3d ¥NOL

9€pSS NW ‘UNIQH
p9T 3IS ‘JAY NON¥3A 120§
NOIIYANAOA FTEVIINYHD FJOH S, X3EaY

EPESS MW ‘YINOLINNIW
ANYT 1LO€EY 0Z260T
NOILYANNOA FYOW (NV SIHSIM

SSAYAAY ANY FIWUN INIIAIOFY

=————""""Wy3X IAL DNTUNd J1¥d SNOTINATHINOD ON¥ SINTYD - AX L19¢d '4d066 WE0L

NOIIYJNNOA HASTYM FIHL




GZ 39vd 0802€20T V°S-0T A Wd Lb:iG0:T 1102/92/% R689 X€ILTO
S LNZWHOYLLY

GGG 'G1Z aI¥d SNOILNEININOD TYIOL
TEPSS NW ‘NOIONIROOTH
ALI¥VHD 217804 0Ly 3LS ‘S FAY NNAI 0218
‘000°s 1¥04dNS ONILVYIA0 TWYANID ANON JAYS
9€PSS NW ‘¥NIQZ
ALI¥YHD DI14nd p9T ILS ‘IAY NONMIA TZ0S
*656°8 INZWYNENOL JT09 TYANNY INON NOIIVANNOJ ATAVIIVWHD IdOH S, X3F94Y
pPOPSS NW ‘SITOAWINNIN
ALI¥VHD DIT80d 4 JAY NITINWYE PTPT
"00T I¥0d4dNS ONILYY3IA0 TWYEANID ANON YIOSANNIW J0 SWYY N340
LNNOWY NOILNGI¥INGD HO INW¥D IO ISOddNd INIIJIOHY 30 SNLYLS NOILY(JNNOL $S9¥adY aNY ZIWYN INIIdIDZH

ANy
WOLNGTHLINOD TYIINYISEAS OL dIHSNOILYIIY
+ LN Nt

667896V-0C NOILUYANNOd dASTYM IHL




SCHED.ULE D- . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number

THE WALSER FOUNDATION 20-4968499

Note: Form 5227 filers need to complete only Parts | and Il

I Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired |  (c) Date sold

(e) Cost or other basis

(f) Gain or (loss) for

(Example 100 shares 7% preferred of "Z" Co ) (mo . day,yr) | (mo,day, yr) (d) Sales pnce {see instructions) Sut,';ﬁai't't(igf,’;f,:'(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS ATCH 1 5.
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne1b _ . . . .. ... ... ........ 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, . . . ... . ......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | . ., ., ... 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capttal Loss
CarryoverWorksheet | | . L ... .. .. et 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3) ONthe back . . . . . o i i i it et e e e e e e e e e e e e e e e e e e e e e e e e e e e o s > | 5 5.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired | (c) Date sold

(Example 100 shares 7% preferred of “Z" Co ) (mo, day, yr) (mo, day, yr}) (d) Sales pnce

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

9 Capttalgaindistributions | L e e e e e
10 Ganfrom Form 4797, Partl | | | | . e
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capral Loss
Carryover Worksheet | | . L .. e e e e e
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . . . L L L L. e e e e e e e e e e e 4 s e s e e e e e e e

> |12

6b

10

11 [( )

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

0176BY B89M 4/26/2011 1:05:47 PM V 10-5.4 10232080
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Schedule D (Form 3041) 2010 Page 2

Summary of Parts land Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see mnstr) or trust's (3) Total

13 Netshorttermgainor{loss) _ _ . . ... . . ... ... . ... .. 13 5.
14 Net long-term gain or (loss):

a Totalforyear . . . . .. . .. ... ... .. ... 14a

b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ _ . . 14b

c 28%rategain, . ... L e 14c
15 Total net gain or (loss). Combine nes 13 and 14a _ _ . . . . . » |15 5.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gains, go
fo Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part |V and the Capital Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of.
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

WTax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, fine 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

® FEither line 14b, col (2) or line 14c, col (2) 1s more than zero, or

e Both Form 1041, hne 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
erther line 14b, col (2) or ine 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T, ine 34) _ . _ {17
18 Enter the smaller of ne 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dvidends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income In Part | of Form 990-T) , | 19
20 Addhnes18and19 _ _ . . . . ... ... .... 20
21 If the estate or trust i1s filng Form 4952, enter the

amount from line 4g, otherwise, enter-0- , ., » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- . . . . .. .. ..... 22
23 Subtract ine 22 from ine 17 |If zero orless, enter-0- , . . . . ... .. ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromlne 23 . . . . . . ... . ... . .... 25
26 Subtractline 25 fromhne 24, . . . . . ... . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30; go to hine 31 D NoO. Enter the smatler of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . . . . . ... .. 28
29 Subtracthne 28 from line 27 . . L. . L 29
30 Multiplyine 29 by 15% (L13) | . L . ... .. . e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . .. . ... ... ... ... 31
32 Addlines 30 and 31 | | L L e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . ... ... ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, lIne 36) . . . . . it i i i i e i e e e e e e e e e e e e e e e e e e e e ... 34

Scheduie D (Form 1041) 2010

JSA

0F 1220 2 000
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SHORT-TERM CAPITAL GAIN DIVIDENDS

CAPITAL GAIN DIVIDENDS

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS
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