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SCANNED MAY 16 2011
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Form 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements,

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

, 20

G Check all that apply:

Initial return

Amended return

|_| Initial return of a former public chanty
|_| Name change

EI Address change

D Final return

Name of foundation
THE VELOO FOUNDATION

A Employer identification number

20-4795396

Number and street (or P.O. box number if mailis not delivered to street address)

12808 SO 600 EAST

Room/suite

B Telephone number (see Instructions)

(801)918-9574

City or town, state, and ZiP code
DRAPER UT 84020

C If exempt applicationis pending, check here P
D 1. Foreign organizations, check here »

H Check type of organization:

H Section 4947(a)(1) nonexempt chartable trust

. Section 501(c)(3) exempt private foundation

Other taxable private foundation

2. Foreign organizations meeting the 85%
test, check here and attach computation
E If private foundation status was
terminated under section

| Fair market value of all assets at end of
year (from Part Il, col. (c), line 16)

>3

10,522

J Accounting method @Cash
D Other (specify)

I_I Accrual

(Part |, column (d) must-be on cash basis:)—

507(b)(1)(A), check here . » ]

F If the foundation is in a 60-month
termination under section

——507(b)(1)(B);-check-hete——+—

art 1| Analysls of Revenue and Expenses

[Part {]

(The total of amounts 1n columns (b),
(c), & (d) may not necessarily equal the
amounts in column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment

Income

(d) Disbursements

(c) Adjusted net for chantable

Incomse rposes
(cas% basis only)

mczm<m2XMN

Contrnibutions, gifts, grants, etc,, received

(attach sc du ez] Y
Check 1f the foundation 1s Not required
eck pr to attach Sch 8

1

2

3 intereston savings and temp. cash investments
4 Dwvidends and interest from securiies

5aGrossrents., . .

b Netrental
income or (loss)

4,750

60

60

60

6 a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for
all assets on ine 6a 9,084

896

7 Capital gain netincome (from Part IV, line 2), .
8 Netshort-termcapitalgain, .. ......

9 Income modifications .. .....

10 a Gross sales less 0
rins. & aliowances

896

b Less Costof
goods sold .

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . .
12 Total. Add ines 1 through 11, .. ., ..

5,706

956

60

Compensation of officers,
13 directors, trustees,etc. . . . ... ...
14

Other employee salaries and wages.. .
15 Pension plans, employee benefits, . . .

T
16 a Legal fees (attach scheldule) R FTale
b Accounting fees (attach sch_edﬂm

750

750

750

¢ Other professional teeéw ch schedule)

Interest , '8' MAY @

18 Taxes (attach scheduls)(see ipstructions)

19 Depreciation (attach schl ) and@zl)gbl&
20 Occupancy . .
21 Travel, conferences, and meetings. . .
22 Printing and publicatons ... ......
23 Other expenses (attach schedule). #2
24 Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Totalexp. & disbursements Add lines 24 and 25

17

e . g et ettt

25
26

l

114

114

114

864

864

864 0

10,000

10,000

10,864

864

864 10,000

27 Subtract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements . . . ...........

b Net Investment Income (f neg., enter -0-)
¢ Adjusted net Income (if neg., anter -0-)

-5,158

92

0

For Paperwork Reductlon Act Notice, see the Instructions.

JVA
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Form 990-PF (2010)

1

THE VELOO FOUNDATION 20-4795396

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

- Balance Sheets dﬁﬁcﬁ?l?é’a?%'%mn??%ﬂﬁ b(gefeo |rnst) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash -- non-interest-bearing 6,104 10,522 10,522
2 Savings and temporary cash investments .
3 Accounts receivable P
Less: allowance for doubtiul accts »
4 Pledges receivable »
Less. allowance for doubtful accts »
Grantsrecewvable..... ....... ..........
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions) ,
7 Othernotes and loans
A receivable (attach schedule) p
S Less allowance for >
S doubtful accounts
E 8 Inventories for sale or use .. .. e e e
T | 9 Prepaid expenses and deferred charges e e
S 110a Investments -- U S. and state govt. obligations (attach schedule)
b Investments -- corporate stock (attach schedule) .. ........ 9,576
¢ Investments -- corporate bonds (attach schedule) . ... ...
11 Investments —- land, buildings,
and equipment basis, ,,, ., ...
Less accumulated depreciation
(attach schedule) , ., ,....... »
12 Invesiments -- mortgage loans ., . . L
13 Investments —- other (attach schedule) .. ........
14  Land, buildings, and equipment basis p
Less accumulated deprec»ahon
(attach schedule). . ...
15 Other assets (describe P )
16 Total assets (to be completed by all filers -- see the
instructions. Also, see page 1,teml) ., ... ......... 15,680 10,522 10,522
ll- 17 Accounts payable and accrued expenses .. ......... Lo
A |18 Grantspayable ................... e e
IB 19 Deferredrevenue.......... e
ll- 20 Loans from officers, directors, trustees, and other disqualfied persons , ,
T |21  Mortgages and other notes payable (attach schedule}.
IIE 22 Other habilities (describe P )
S |23 Total liabilltles (add lnes 17 through22) ., 0 0
Foundations that follow SFAS 117, check here ., > |_|
NF and complete lines 24 through 26 and lines 30 and 31.
gV 24 Unrestnicted . . . e e e e
T g 25 Temporarily resticted . .. .. ......
A B 26 Permanentlyrestricted ....... . ............
g A Foundations that do not follow SFAS 117, ck. here » @
ElL and complete lines 27 through 31.
g ﬁ 27 Capital stock, trust prncipal, or current funds . . ......... 15,680 10,522
o C| 28 Paid-in or capital surplus, or land, bldg, and equipment tund
R g 29 Retained earnings, accumulated income, endowment, or other funds, ,
30 Total net assets or fund balances (see the instructions) . . ., 15,680 10,522
31 Total liabilitles and net assets/fund balances (see the inst) 15,680 10,522
tPart lli] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year -- Part I, column (a), ine 30 (must agree with
end~-of-year figure reported ON Prior YEars retUrN) ... .......ovoh vt vavre tanvere trenaens 1 15,680
2 EnteramountfromPant |, IN@27a ... ... ... ... . e e e e 2 -5,158
3 Other increases not included In line 2 (itemize) » 3
4 Addinest1,2,and3 . .. ..... ....... e e 4 10,522
5 Decreases not included In line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Iine 4 minus line §) -- Part I, column (b), ine 30. . 6 10,522
JVA 10 9S0PF2  TwF 39329 Copyright Forms (Software Only) ~ 2010 TW Form 990—-PF (2010)
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Form 990-PF (2010)THE VELOO FOUNDATION 20-4795396

Page 3

[Part 1V]

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate,
2-story brick warehouse; or common stock, 200 shs MLC Co )

(b) How acquired
P -- Purchase
D -- Donation

(¢) Date acquired
(mo., day, yr.)

(d) Date sold
(mo, day, yr.)

ta SEE ATTACHMENT #3

b

C
d
e
a
b
c
d
€

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() E.M.V. as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (j), if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

o (ajo T |(w

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gamn, also enter in Part |, line 8, column (c) (see the instructions) .

If {loss), enter -0- In Part |, ine 8

896

If gain, also enter in Part |, line 7
If (loss), enter -0~ I1n Part |, ine 7 2

...... ]

[Part V| Qualification Under Sechon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distrnbutable amount of any year in the base perod?

If "Yes,” the foundation does not gqualify under section 4940(e) Do not complete this part

|:| Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

B @ d (k) N t(cl) f Dist b(c:) t
ratio

Calandaraysezp(eor;otaxz\?:;? beg. In) Ad]usled quallfylng distributions noncharfta\l/)aleu—euge assets {col (t;)sdqtllge;gnby ciol {c)
2009 8,000 19,229 0.416038
2008 9,300 31,145 0.298603
2007 8,965 37,653 0.238095
2006 6,266 38,175 0.164139
2005

2 Totaloftine 1, column(d) ............. e e |2 1.116875

3 Average distribution ratio for the 5-year base perlod -- d|V|de the total on Ilne 2 by 5, or by lhe number

of years the foundation has been in existence If lessthan5years, ... . ..... . ..o vounn.. 3 0.279218

4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne5.. .. .... ..... 4 12,904

5 Mullplyline d by lin@ 3 .. ... . .. . i e e e e e 5 3,603

6 Enter 1% of netinvestment income (1% of Part |, in@27b) .. .. ... ... .0 (o ciiinn, 6 1

7 ADdIines5and 6 .... .. . . ... . . . e e i e 7 3,604

8 Enter qualifying distnbutions from Part Xll, hne 4, ., ..., .. .. ... o0 o o 8 10,000

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the Part VI

Instructions,

JVA 10 990PF3 TWF 39330
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Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —- see the Instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here» U and enter “N/A” on line 1.
Date of ruling or determination letter (attach copy of letter If necessary -- see Inst.)
b Domestic foundatlons that meet the section 4940(e) requirements n Part V, check 1 1
here » and enter 1% of Part |, ine 27b
¢ All other domestlc foundations enter 2% of line 27b. Exempt forelgn organlzanons enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnesiand2, e e e e e e e e e o 3 1
4 Subtitle A (|ncome) tax (domesuc section 4947(a)(1) trusts and taxable foundauons only Others enter -0- ) 4 0
5§ Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0-, ., 5 1
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited t0 2010, ... ... 6a
b Exempt foreign organizations -- tax withheld at source .. .. 6b
¢ Tax paid with application for extension of ime to file (Form 8868) ..... 6¢
d Backup withholding erroneously withheld ... ....... .. e e e 6d
7 Total credits and payments. Add lines athrough ©d ............ . ... o iiiiii e . 7 0
8  Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached, ., ..., 8
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enteramountowed . ... . ... . R € 9 1
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald e > | 10
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax » Refunded » | 11
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or Yes | No
intervene In any political campaign? P o 1a X
b Did it spend more than $100 during the year (either d|rectly or |nd|rectly) for polmcal purposes (see the instructions for
dOfiNON)? . . it e e e e e e e e 1b X
If the answer is “Yes” to 1a or 1b anach a detalled descnptlon of the actlvmes and copies of any matenals publlshed
or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? .. . . ........ it tviiiie viaeene e . ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year
(1) On the foundation ... » § 0 (2) Onfoundation managers .. » $ 0
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure 1ax imposed
on foundation managers . . > 3 0
2 Has the foundation engaged (n any activities that have not previously been reported to the IRS?. .. .. . e . 2 X

If “Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, In its governing instrument, articles of

Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes. . ... ........ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? .... . . . .. . 4a X
b If "Yes,” has it filed a tax return on Form 980-T for this year? ...... . Ceo e e . 4b N/Al
5 Was there a liquidation, termination, dissolution, or substantal contraction dunng the year'? e . 5 X
If "Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing Instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? ., . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the yr.? lf “Yes " complete Part ll coI (c) & Pan XV. 7 X
8a Enter the states to which the foundation reports or with which It 1s registered (see the instructions)
»UT
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G7 If “No,” attach explanation. . ........ .. ...... . gb | X
9 |s the foundation claming status as a pnivate operating foundation within the meaning of section 4942(])(3) or
4942(])(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes," complete
PartXiV . ... . o e e e e C 9 X
10 Did any persons become substantlal contnbutors durmg the tax year? If “Yes " anach a schedule Ilstmg thelr names
10 X

and addresses R, o . .
JVA 10 990PF4 TWF 39331 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)




Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396

[Part Vi-A| Statements Regarding Activities (continued)

11 At any time during the year, did the foundatton, directly or indirectly, own a controlled entity within the
meaning of section §12(b)(13)7 If “Yes,” attach schedule (see instructions) . L e e e
12 Did the foundation acquire a direct or indirect interest In any applicable insurance contract before
August 17,20087 .. . L. . L L Lo s e e
13 Did the foundation comply with the pubhc lnspecuon requwements for its annual returns and exemptlon appllcanon'?
Website address » N /A

11

12

13

14 The books are ncare of » SEE ATTACHMENT #4 Telephone no. »

Located at P 2IP+4 »

16  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -- Check here .
and enter the amount of tax-exempt interest received or accrued during the year . o .. » |_15 |

16 At any ime dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,

secunties, or other financial account in a foreign country? s e e e
See the instructions for exceptions and filing requirements for Form TD F 90~ 22 1 If "Yes,” enter the name of the
foreign country p

16

Yes

No

[Part Vil-B| Statements Regarding Activities for Which Form 4720 May Be Required

Flie Form 4720 if any Item is checked In the “Yes” column, unless an exceptlon applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . .. .. , D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualiied PersoN? . ... .. ... .. L i e e . Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualiied person? . .., . Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ........ . Yes E No
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .. ... . .. ..., o D Yes E] No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No”
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if termmnatingwithin90 days.) ............ ....... D Yes @ No
b [f any answer I1s "Yes” to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in
Regulations saction 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? | . N/ A .
Organizations relying on a current notice regarding disaster assistancecheck here ...... ........ ..... > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, -
that were not corrected before the first day of the tax year beginning n 20107 ........ . ... . . .....
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnva!e
operating foundation defined in section 4942(j)(3) or 4942())(5)
a Atthe end of tax year 2010, did the foundation have any undlstrlbuled income (lines 6d
and 6e, Part Xill) for tax year(s) beginning before 20107 .. .. . e e D Yes @ No
If “Yes,” list the years » 20 , 20 20 20
b Are there any years listed in 2a for which the foundatlon 1S not applying ing the provisions of seclion 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement -- see instructions) ., ... .......  ......
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P20 , 20 , 20 , 20
3a Did the foundation hold more lhz a2% dnaf or indirect Interest In any business
enterprise at any tme dunng theyear? . .. . .. ... .. . . o D Yes No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by lhe foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5~-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings tn 2010 ) .. e e . .N/A
4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its charltable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20107 . .,

Yes

No

1b

1c

2b

3b

4a

X

4b

X

JVA 10 990PF5  Twr 39332 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)




Form 990-PF (2010)THE VELOO FOUNDATION 20-4795396

Page 6

[Part Vii-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?... . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration dnve? .. .. .... Co N Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes E No
(4) Provide a grant to an organization other than a chantable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4840(d)(2)7 (see Instructions) ............ cen D Yes No
(5) Provide for any purpose other than religious, charntable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or amimals? ............ . D Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? . N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . .. R D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibiity for the grant? . . . | . e N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal bensfitcontract? ... ........... ... 0000 coooe o 0 e D Yes E] No
b Did the foundation, during the year pay premiums, directly or indwectly, on a personal benem contract? .. ... 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transactlon? ,,,,,, 7b X
Part VIil{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

(a) Name and address hours per wee

devotad to posivon_|(If not pald, enter -0-)

b) Title, and av d) Contributions to
® (¢) Compensation er(np)ﬂoyee beneht plans
and deferred comp.

(e) Expense account,
other allowances

SEE ATTACHMENT #5

2

Compensation of flve highest-pald employees (other than those included on line 1 ~- see Instructions).
If none, enter “NONE.”

(a) Name and address of each employese paid
more than $50,000 hours per week (c) Compensation plans and deferred
devoted to position compensation

(b) Title, and avg

(d) Contributions to
employee benefit

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 ...  ....... e e e G e

> |

0

JVA
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Form 980-PF (2010) THE VELOO FOUNDATION 20-4795396 Page 7

{ Part Viil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Flve highest-pald Independent contractors for professional services (see the Instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
NONE
Total number of others receiving over $50,000 for professional services . .. .. S S e L >l
Part IX-~A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Inciude relevant statistical information such as the number Expenses

of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1

Epan iX~-B| Summary of Program~Related Investments (see the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

All other program-related investments. See the instructions,
3

Total. Add lines 1 through3 ., ... . ..... ..... o L. e ..
JVA 10 990PF7 TWF 39334 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)
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Form 990-PF (2010)THE VELOO FOUNDATION 20-4795396

Page 8

EPart X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations,

see the (nstructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes.

a Average monthly far market value of securities 1a 4,788
b Average of monthly cash balances, ... .. e e e e 1b 8,313
¢ Fair market value of ali other assets (see the mstructlons) FR e 1c
d Total (addlines1a, b,andc)...... .....  ............ . e 1d 13,101
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... ... e R .. | te l
2 Acquisition indebtedness applicableto lne 1 assets. . ............ R R, 2
3 Subtacthne2fromline1d. ... ... ........... . . .. .. caee oo e e 3 13,101
4 Cash deemed held for charitable activiies Enter 1 1/2 % of line 3 (for greater amoum see
the instructions) ....... e ey q 197
5 Net value of noncharltable-use assets Subtract I|ne 4 from line 3 Enter here and on Part V, Ime 4 5 12,904
6 Minimum Investment return. Enter 5% ofine5 . . .. ... .. ..., D 6 645
[Part Xl | Distributable Amount (see the instructions) (Sectnon 4942(1)(3) and (])(5) private operatmg
foundations and certain foreign organizations check here p and do not complete this part )
1 Minimum investment return fromPart X, lne 6 ... .......................... e e 1 645
2a Tax oninvestment income for 2010 from Part VI, hne 5., . . ....... 2a
Income tax for 2010 (This does not include the tax from Part Vi ) T, 2b
¢ Addlnes2aand2b ......... ... ... e e e C e 2¢c 1
3  Distributable amount before adjustments Subtract Ime 2c from Ime 1. e 3 644
4 Recoveries of amounts treated as qualifying distnbutions , ., ..., .. P 4
5 Addlines3 and 4, . e e L 5 644
6  Deduction from dlsmbulable amount (see lhe mstructlons) 6
7 Distributable amount as adjusted. Subtract itne 6 from line 5 Enter here and on Part XIII
et ... el e e e el 7 644
Qualifying Distributions (see the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnibutions, gifts, etc. -~ total from Part |, column (d), lne 26, . .. ... e e ‘ 1a 10,000
b Program-related investments -- total from Part IX-B . ......... e ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chamable etc
purposes .. e e 2
3  Amounts set aside 1or specmc chantable pro;ects that satlsfy the
a Suiability test (prior IRS approval required) . s e L e 3a
b Cash distnbution test (attach the required schedule) e e e .. 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part Xl ne 4, , ... 4 10,000
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see the Instructions) . . ... ... ... . it tiiiiir v P 5 1
6 Adjusted quallfying distributions. Subfract ine 5 fromhned4 . .......... ..... ......... 6 9,999

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JVA 10 990PF8 TWF 39335 Copyright Forms (Software Only) - 2010 TW
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Form 990-PF (2010)THE VELOO FOUNDATION

20-4795396

Page 9

IPart Xili | Undistributed Income (see the instructions)

10

o o

- 0 O 0 T o

Distnbutable amount for 2010 from Part XI,
ine7. .. .......

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only . .

Total for prior years 20_. 20 > 20 _

Excess distributions carryover, if any, to 2010

From 2005 . . ..

@

Corpus

(b)
Years prior to 2009

(c)
2009

()
2010

644

From200s6., ...... 4,357

From2007 ... .... 7,152

From2008, ....... 7,743

From 2009 , 7,039

Total of ines 3a through e ,
Qualitying distributions for 2010 from Part X,

ined p $ 10,000
Applied to 2009, but not more than line 2a

Applied to undistributed income of prior years

(Election required -- see the instructions) , , . , .
Treated as distributions out of corpus
(Election required -~ see the Instructions)

d Applied to 2010 disinbutable amount | |

o O 0 T W

Remaiming amount distnibuted out of corpus
Excess distributions carryover applied to 2010 , |
(If an amount appearsn column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
Indlcated below:

Corpus. Add hnes 3f, 4c, and 4e Subtract hne 5
Prior years' undistnbuted income. Subtract
line 4b fromlne2b . .................
Enter the amount of prior years' undistributed
income for which a notice ot deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed . [P
Subtract line 6¢ from line 6b. Taxable
amount -- see the instructions
Undistnbuted income for 2009 Subtract
line 4a from line 2a Taxable amount --
seetheinstructions . . ...... ..... .
Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount
must be distnbuted In 2011, ., . .......
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed

by section 170(b)(1)(F) or 4942(g)(3) (see
the instructions) ., . ....... ........
Excaess distnbutions carryover from 2005
not applied on line 5 or line 7 (see the
instructions) e
Excess distributions carryover to 2011,
Subtract lines 7 and 8 from ine 6a , . . . ..
Analysts of ine 9

Excess from 2006 . . 4,357

26,291

9,356

35,647

644

35,647

Excess from 2007 . . 7,152

Excess from 2008 |, 7,743

Excess from 2009 7,039

Excess from 2010 9,356

JVA
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Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396 Page 10

{Part XIV| Private Operating Foundations (see instructions and Part Vil-A, question 9)

1a

2a

lf the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling ts effective for 2010, enter the date of the ruling, AU N/A

Check box to indicate whether the foundation Is a private operating foundation descnbed n section I | 4942(j)(3) or | 4942(1)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum e) lo
invesiment return from Part X for each (a) 2010 (b) 2008 (c) 2008 (d) 2007

year lsted , .

85% ot line 2a

Qualfying distributions from Part XII,

line 4 for each year listed . . . ..
Amounts included in line 2c not used
directly for active conduct exempt act

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the allernative
test relied upon’

“Assets” alternative test ~- enter:

(1) Value of all assets, ,......

(2) Value of assets qualifying under

section 4842()(3)B)().........
“Endowment” alternative test -- enter
2/3 of min. investment return shown In
Part X, line 6 for each year Iisted ,

“Support” alternative test -- enter:

(1) Total support other than gross
investment iIncome (Interest,
dividends, rents, payments on
securities loans (section 512(a)
(5)), or royalties) |

(2) Support from general publlc and
5 or more exempt organizations
as provided tn section 4942(j)(3)
@,

(3) Largest amount of support from an
exempt organization, , ., .
(4) Gross investment income, ...,

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year —— see the instructions.)

Information Regarding Foundatlon Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

SEE ATTACHMENT # 6

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership
of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

informatlon Regarding Contrlbution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc. (see the instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed.

The form In which applications should be submitted and information and materials they should include.

Any submission deaditnes:

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

JVA

10 990PF10 TWF 39337 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)
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Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396

Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipientis an individual, | Foundation
Reciptent show any relationship 10 | gratus of Purpose of grant or Amount
any foundation manager ‘ contribution

Name and address (home or business) or substantial contributar | CoPIeN

a Pad dunng the year
SEE ATTACHMENT #7

L I T » 3a 10,000
b Approved for future payment

Total |, . L L L e e e e e e e e » 3b

JVA 10 990PF11 TWF 39338

Form 990-PF (2010)



Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396 Page 12
[Part XVI-AT Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
@ ® © @ e o et
Business Amount Excl. Amount (See the
1 Program service revenue code code Instructions )
a
b
c
d
e
t

g Fees & contracts from government agencies
2 Membership dues and assessments, .. .....

3 Interest on savings and temporary cash imvestments
4 Dividends and interest from securnties, , ,, . 60
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property ., .. ... ........
b Not debt-financed property ... ........
6 Netrentalincome or (loss) from personal property, , , .
7 Other investmentincome. . .............
8 Gain or (loss) from sales of assets other than inventory 896
9 Net tncome or (loss) from special events, . ., . .
10 Gross profit or (loss) from sales of inventory , .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) ... .. 0 0 956
13 Total. Add ine 12, columns (b), (d), and (B). . ... ... ittt it e e 13 956
See worksheet in line 13 Instructions to verify calcutations.)
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVi-A contributed impoitantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See the instructions.)

SEE ATTACHMENT #8

Jva 10 990PF12 TWF 39339 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)




Form 990-PF (2010) THE VELOO FOUNDATION 20-4795396 Page 13

[ Part XVIL] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash . ..... .......... R e e e e e e . |1a(1) X
(2) Otherassets ............. e e e e e . e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchartable exempt organization . . ., ...... ... .00 e . |1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 5 e e e e e e .. |1b(2) X
(3) Rental of faciliies, equipment, or other assets .. ...... e e e e . o e 1b(3) X
| (4) Reimbursement arrangements ............ e e e . |1b(4) X
! (5) Loans or loan guarantees . .. .............. . Ceen 1b(5) X
(6) Performance of services or membership or fundraising solicitations . ., e v .. | 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . , .. . 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b} should always show the fair markel value of the
goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction
or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lneno (b) Amount involved |[({c) Name of noncharitable exempt organization| (d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or insection 5277 .. ... .............ccv iivninas D Yes E No
| b If "Yes,” complete the following schedule.
| (a) Name of organization (b) Type of organization (c) Description of relationship
|

Under penaltias of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it (s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary)1s based on all information of which preparer has any knowledge.

3?,2 } W IAMJ:M[/} Vice oresident

Slgnatu;ﬂ)f officer or trustee Date Title
. Priptiype prep rer's Ay Prep sigpat Dal Check U if PTIN
gmd j Z]ZK /4 %/— WM/%(% j ?ﬂ/ '// self-employed
U'epg’el' Firm's name » GARY A YORK & ASSOCIATES LLC Firm's EIN » 20-0546971
S8 ONlY [Frms addressw 2257 SOUTH 1100 EAST Phone no. (801) 486-8157

JVA 10 990PF13 TWF 39340 Copyright Forms (Software Only) - 2010 TW Form 990-PF (2010)




990 SCHEDULE OF ACCOUNTING FEES

ATTACHMENT 1l: PAGE 1 990-PF PAGE 1, PART I, LINE 16B
OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax period beginning , and ending

Name of Organization

Employer Identification Number

THE VELOO FOUNDATION 20-4795396
Accounting Category Amount Net Investment Adjusted Disbursements for
Income Net Income Chanty
ACCOUNTING FEES 750 750 750
Total: 750 750 750

JVA Copyright Forms (Software Only) - 2010 TW

LOSO7F
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990 OTHER EXPENSES SCHEDULE

ATTACHMENT 2: PAGE 1 990-PF PAGE 1, PART I, LINE 23
OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax period beginning , and ending

Name of Organization

THE VELOO FOUNDATION

Employer |dentification Number

20-4795396

Description of Activity

Revenue and

Net Investment

Adjusted

Disbursements for

Expensas Income Net Income Chanty
BANK CHARGES 114 114 114
Total: 114 114 114

JVA Copyright Forms (Software Only) ~ 2010 TW
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990 PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

ATTACHMENT 3: PAGE 1 - 990-PF PAGE 3, PART IV, LINE 1

OPEN TO PUBLIC,

INSPECTION For calendar year 2010 or tax penod beginning

, and ending

Name of Organization
THE VELOO FOUNDATION

Employer ldentification Number

20-4795396

(a) List and Describe the Kind(s) of Property Sold (e g., Real Estate,
2-story Brick Warehouse; or Common Stock, 200 shs. MLC Co.) D frchase

D -- Donation

(b) How Acquired|(c) Date Acquired | (d) Date Sold

(mo., day, yr.) (mo., day, yr)

1l |[FREEPORT MCMORAN COPPER & GOLD

P

09-29-200910-05-2010

(e) Gross Sales Price (f) Depreciation Allowed
(or allowable)

(g) Cost or Other Basis
Plus Expense of Sale

(h) Gain or (loss)
(e) Plus (f) Minus (g)

1 9,084

8,188

896

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) F.M.V, as of 12/31/69 (J) Adjusted Basis
as of 12/31/69

(k) Excess If Col. (1)
Over Col (y), 1if Any

(" Gans (Col. (h) Gain Minus
Col. (k), But Not Less Than -0-) or
Losses (from col. (h))

896

JVA Copynght Forms (Software Only) - 2010 TW LO510F
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990 BOOKS ARE IN CARE OF

ATTACHMENT 4 - S90-PF PAGE 5, PART VII-A, LINE 14
OPEN TO PUBLIC|
INSPECTION For calendar year 2010, or tax period beginning , and ending

Name of Organization
THE VELOO FOUNDATION

Employer Identification Number

20-4795396

Part VII-A - Line 14

Individuat Name
or
Business Name:

CHELVAN & JULIE VELOO

Street Address

U.S Address:
2pcode 84020
or

Foreign Address

Country

Postal code

Phone Number

Fax Number

12808 SOUTH 600 EAST

cty DRAPER

State HZ

(801)918-9574

JVA
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990 CURRENT OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

ATTACHMENT 5: PAGE 1 - 990-PF PAGE 6, PART VIII
OPEN TO PUBLIC!
INSPECTION For calendar year 2010, or tax pernod beginning , and ending

Name of Organization
THE VELOO FQOUNDATION

Employer identification Number

20-4795396

(A) Name and Address

(B) Title and Average
Hrs. per Week

(C) Compensation (It
not pald, enter 0)

(D) Cont to Employee
Ben Plans & Def. Comp

(E) Expense Account
& Other Allowances

CHELVAN VELOO TRUSTEE

12808 SO 600 EAST 1.00

DRAPER, UT 84020 0 0 0
JULIE VELOO TRUSTEE

12808 SO 600 EAST 1.00

DRAPER, UT 84020 0 0 0
JVA Copyright Forms (Software Only) - 2010 TW LO510F 10_EOPFPVA




990 INFORMATION REGARDING FOUNDATION MANAGERS

ATTACHMENT 6: PAGE 1 - 990-PF PAGE 10, PART XV, LINE 1A
OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax period beginning , and ending

Name of Organization
THE VELOO FOUNDATION

Employer Identification Number

20-4795396

Contributing Manager

CHELVAN VELOO
JULIE VELOO

JVA Copynght Forms (Software Only) - 2010 TW
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990 GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR
ATTACHMENT 7: PAGE 1 990-PF PAGE 11, PART XV LINE 3A
OPEN TO PU|
INSPECTION] For calendar year 2010, or tax pertod beginning , and ending .
Name of Organization Employer Identification Number
THE VELOO FOUNDATION 20-4795396
It Recipientis an individual,{ Foundation
Reciptent Show any Relationshi Purpose of Grant or
Ansl F::r)lldazlz:lt:\;:naz:: Status of Contribution Amount
Name and Address (home or business) or Substantial Contnibutor | 1oC!P1ent
THE CHILDRENS WELFARE GENERAL FUND
HOME
KUALA LUMPUR, ML 10,000
Total: 10,000
JVA Copyright Forms (Software Only) - 2010 TW LOSO7F 10_EOPFGR152




990 SCHEDULE OF RELATIONSHIP OF ACTIVITIES

TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES
ATTACHMENT 8: PAGE 1 990-PF PAGE 12, PART XVI-B

OPEN TO PUBLIC
INSPECTION For calendar year 2010, or tax pernod beginning , and ending
Name of Organization Employer Identification Number
THE VELOO FOUNDATION 20-4795396
Line Briefly Describe How the Activity Reported In Column (E) of Part VIl Specifically Contributed to the Accomplishment of The
Number Organization's Exempt Purposes (other than by providing funds for such purposes).
4 INTEREST AND DIVIDENDS ARE USED BY THE FOUNDATION TO FURTHER THE
CHARITABLE
PURPOSES OF THE ORGANIZATION.
8 CAPITAL GAINS ARE USED BY THE FOUNDATION TO FURTHER THE CHARITABLE
PURPOSES

OF THE ORGANIZATION.
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