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MAY 1 8 207

ENVELORE
POSTMARIK DATE

SCANNED MAY 2 3 201f

’
.

Form 990'PF

or Section 494

Department of the Treasury

Internal Revenue Sénvice

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Wote. The foundation may oe avle 1o use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

1

G Check all that apply: | | Instial return [_—_I imitial Return of a former public chanty D Final return
Amended return D Address change D Name change
Name of foundation A Employer identification number
F & J FOUNDATION INC 20-3750796
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
3137 DRAKE SHORE DR (843) 662-0406
City or fown State ZIP code C  If exemption application 1s pending, check here ™
FLORENCE SC 29501 D 1 Foreign organizations, check here A
H Check type of organization: [_I Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
Section 4947(a)(1) nonexempt chantable trust | | Other taxable private foundation £ lhfer € a"td Eflttac(l; ?mp“g’tgm ormiated ~[]
private foundation status was termina
| ;?r'or ”r,ngglr(;at”vzloulz ’;fn a(lg)as;ls';a;slg end of year J Accounting method: U Cash ]__I Accrual under secton 507(b)(1)(A), check here ... .. > D
’ ’ D Other (spetfy) _ _ _ _ _ _ _ _ _ ___ __| F  If the foundation 15 in a 60-month termination
>3 977,446. (Part I, column (d) must be on cash basis ) under section 507(bX1XB), check here . »[]
Part | Analy sis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions).)
1 Contributions, gifts, grants, etc, recerved (att sch)
2 ck»> if the foundn 1s not req to att Sch B .
3 Interest on savings and temporary <
cash tnvestments 3,677. 3,677. R
4 Dividends and interest from SECUTIUE; . 31,658. 31,658. 3]
5a Grossrents .... R
b Net rental income B
or (loss) . . 4
R 6 a Net gain/(loss) from sale of assets not on line 10 N - - S
E b Gross sales price for alt = . = -
v assets on hine 6a ]
E 7 Capital gan net income (from Part IV, line 2) 0.
N 8 Net short-term capital gain ... . [
u 9 Income modificatons .. ... I e N
E 10a Gross saleé. less R G ¥, ~§ .
“Tlowances 3 v e N
b Less Cost of R e
goods sold LT . L [
c Gross profit/(loss) (att sch) BN Y
11 Other income (attach schedute) \‘—\ wnt = Tt
b £
12 Total. Add lines 1 through 11 .. 35,335. 35,335. RYATIIEE 5 4 \
13 Compensation of officers, directors, trustees, etc . e
14 Other employee salaries and wages
15 Pension plans, employee benefits ..
A | 16a Legal fees (attach schedule)
ﬂ b Accounting fees (attach sch) — ...... 1,900. 1,900.
N ¢ Other prof fees (attach sch)
9 L[ 17 interest ..... .
E ; 18  Taxes (attach scheduleXses nstr ) .
A A | 19 Depreciation (attach
'Ir ':’ sch) and depletion .
N v | 20 Occupancy .
G E| 21 Travel, conferences, and meetmgs
ﬁ 5 22 Prnting and publications
D p | 23 Other expenses (attach schedule)
5 INVESTMENT FEES 7,642. 7,642,
!_s: 24 Total operatin; and administrative
H expenses. Add lines 13 through 23 9,542. 9,542,
25 Contribubions, gifts, grants paid 42,200, 42,200.
26 Total expenses and dlsbursements
Add lines 24 and 25 .. 51,742. 9,542. 42,200.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements -16,407.
b Net investment income (if negative, enter -0-) 25,793.
C Adjusted net income (if negative, enter -0-)
BAA For Paperwork Reduction Act Notice, see the instructions. TEEA0301 07/23/10 Form 990-PF (2010)

A\




Form 990-PF (2010) F & J FOUNDATION INC

20-3750796

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

n-muny

1

12
13
14

15
16

10a Investments — U S. and state government

b Investments — corporate stock (attach schedule) . L= 10b St'.mt: ..
¢ Investments — corporate bonds (attach schedule) . L~10c. Stmt .

47,615.

31,101.

31,101.

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts receivable
Less: allowance for doubtful accounts >
Pledges receivable
Less: allowance for doubtful accounts >

Grants receivable

Recetvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructons)

Other notes and loans recevable (attach sch) . ™

Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges .

882.

624.

624.

obligations (attach schedule)

0.

0.

0.

447,843,

434,394.

565,987.

Investments — land, burldlngs and
equipment. basis .... . .

Less: accumulated deprecratron
(attach schedule)

257,849.

296 410.

317,477.

Investments — mortgage loans

Investments — other (attach schedute) ...
Land, buildings, and equipment: basis ™
Less' accumulated depremat]on

(attach schedule)

119,305,

49,715.

62, 257.

Total assets (to be completed by alf filers —
see tnstructions. Also, see page 1, item )

873,494.

812,244.

17
18
19
20
21

M=t = =D —r

23

Accounts payable and accrued expenses. ...

Grants payable .
Deferred revenue

Loans from officers, directors, trustees, & other drsquallfued persons

Mortgages and other notes payable (attach schedule) .... . .. ... .

Other habilittes (describe ™ )

Total liabilities (add lines 17 through 22) .

24

26

27
28
29

30
AN

O V-AmMmLnY» —-MZ
nmOZPprp®l oZCTw

Foundations that follow SFAS 117, check here . ..
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporanly restricted

Permanently restricted ...

Foundations that do not follow SFAS 117, check here .
and complete lines 27 through 31.

> [x]
Capital stock, trust principal, or current funds ...
Paid-in or capital surplus, or land, building, and equipment fund . ...

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions) ..
Total liabilities and net assets/fund balances

995,572,

995,572.

-122,078.

-183,328.

873,494,

812,244.

873,494.

(see the instructions)

812,244.

[B=%il Analysis of Changes in 1 Net Assets or Fund Balances

977, 446.

1 Total net assets or fund balances at beglnnmg of year — Part il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) .

AU EaE WwN

Enter amount from Part |, line 27a .
Other increases not included n line 2 (itemize)
Add lines 1,2,and 3 ..
Decreases not included in hne 2 (itemize) . .. .
Total net assets or fund balances at end of year (line 4 minus line 5) —

Part Il, column (b), tine 30 .

1 873,494.
2 -16,407.
3

4 857,087.
5 44,843.
6 812,244.

BAA

TEEA0302 02/16/11

Form 990-PF (2010)



[EEVAR Qualification Under Sec

Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 3
Capital Gains and Losses for Tax on Investment Income 5 5 @
i How acquired | (C) Date acquired Date sold
ZS(ta())rl)-llztrlirl:dwg?Zﬁgtblget,hgr k(l:gcrjrszzoc;lf gtrggke,%goslga(reeg MrLeCaIC?)Sr:\a}Z}:;'ly) (Z - S:::a’:?:: (month, day?year) (month, day, year)
1a 580 SHS AMEX FPINANCIAL SELECT P 03/05/09 [02/05/1¢0
b 60 SHS APACHE CORPORATION P 03/02/09 |02/05/10
¢ 1000 SHS BANK OF AMERICA P 02/05/10 |12/10/10
d 85 SHS JOHNSON & JOHNSON P 03/01/10 [12/10/10
e See Columns (a) thru (d)
(e) Gross sales price (f) Deprectation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (q)
a 7,911. 0. 3,666. 4,245.
b 5,766. 0. 3,436. 2,330.
c 12,595. 0. 14,630. -2,035.
d 5,281. 0. 5,388. -107.
e See Columns (e) thru (h)) 0. 272,097. -34,516.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column ()), if any than -0-) or Losses (from column (h))
a 4,245.
b 2,330.
c -2,035.
d -107.
e See Columns (1) thru (1) -34,516.
2 Capital gain net income or (net capital loss) —[:; %g'sns')?g?t:rnfgf :: ggﬁ : ::22 ; ]— . 2 -30, 083.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see the instructions). If (loss), enter -0- }
nPartl,ine8. ... ...... Lo e e e eeeeeaes .. 3

tion 4940@) for Reduéed Tax on Net Investmeﬁf Iﬁéome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) (d
| Base period years Adjusted qualifying distributions Net value of Distribution ratio
‘ Catendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
‘ beginning in)
2009 44,900. 843,957. 0.053202
| 2008 53,550. 896,682. 0.059720
2007 49,093. 1,093,240. 0.044906
2006 500. 1,019,346. 0.000491
2005 0. 0. 0.000000
2 Totalofline 1, column (d) . ..... ... . iiiee e e e e e e 2 0.158319
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been 1in existence if lessthan5years  .............. . 3 0.031664
4 Enter the net value of nonchantable-use assets for 2010 fromPart X, lme 5 . . . ........... 4 941, 032.
5 Multiplylinedbyline3 ... .. ... .. ... Liiiieh e eeeeen o aee s i 5 29,797.
6 Enter 1% of net investment income (1% of Part I, ine27b) .. . .... ... . ... ... 6 258.
7 AddhnesSand6 .. .. ... . ... e 7 30,055.
8 Enter qualfying distributions from Part Xil, ne 4 . . .. .. .. .. . .. Lo 8 42,200.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V| instructions.

BAA

TEEAQ303 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 4
[~B"a”r:t§\_’l_!@] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see the instructions

1 a Exempt operating foundations described 1n section 494(dX2), check here ..... » D and enter ‘N/A' on line 1.
Date of ruling or determmnabon lette.  _ _ _ _ _ _ _ . (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here > E]and enter 1% of Part!l,lme270 .. . ... L.
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizatons enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . .. .. . . ....... e e e e
3 Addlines 1 and 2 e e e e e .
4 Subtitle A (income) tax (domestrc sectron 4947(a)(1) trusts and taxable foundatrons onIy Others enter -0- )
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-.. .
6 Credits/Payments:
a 2010 estmated tax pmts and 2009 overpayment credited to 2010 . . . .o .. .....| 6ba 882.
b Exempt foreign organizations — tax withheld at source .. .. ...... . . ..| 6b
¢ Tax paid with application for extension of time to file (Form 8868).. ... . . .| 6¢
d Backup withholding erroneously withheld ... .. e e e e e e . 6d ..
7 Total credits and payments. Add lines 6a through 6d ................................... 7 882.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 13 attached 8
9 Tax dua. If the total of ines 5 and 8 1s more than line 7, enter amountowed ... . ...... .. ..... .. . ... " 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. .. e e e ... P10 624,
Enter the amount of Iine 10 to be: Credited to 2011 estimatedtax .... ™ 624. Refunded. . ™| 11

=Pa RATHVII¥AY| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or did it
participate or intervene in any political campatgn? .. ..

b Did it spend more than $100 during the year (elther dlrectly or lndlrectly) for polmcal purposes
(see the instructions for definition)? .

If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed durlng the year

(1) On the foundation . . > § (2 On foundation managers . . > $
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers .”$

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? e e e e
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes ......... .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? F
b If 'Yes,' has it filed a tax return on Form 990-T for this year? L
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? ........ .... .. L
If "Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conﬂrct
with the state law remain in the governing instrument? ... .. . . . . . . ... . ...

7 Dud the foundation have at least $5,000 in assets at any time duning the year? /f Yes,’ complele Part I column () and PaerV .....
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) . >
SC - South Carolina

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation ... ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contributors durlng the tax year" If 'Yes,' attach a schedule Irst/ng their names
and addresses__. . . .. .. . ..110 X
BAA Form 990-PF (2010)

TEEA0304 02/16/11




Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 5
RREAVIITAY| Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entrty

within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions) .. e e et eaaes 1 X
12 Did the foundation acquwe a direct or indirect interest in any applicable insurance contract before

August 17, 20087 ... . . .. . il e e e e e e e e 12 X
13 Did the foundation comply W|th the publlc |n5pect|on requnrements forits annual returns and exemptaon applrcatlon” L1311 X

Webstite address . . . .. . e PN/A o
14 The books are incareof » BB&T _ _ _ __ _ _ _ __ _ __ __ __________. Telephone no. » (843) 413-4249 _

Locatedat > 1831 WEST EVANS ST., _ __ __ FLORENCE, ___SC _ ZP+4*> 29501 _______ ———
15 Section 4947(a)(1) nonexempt charitable trusts fihng Form 990-PF in lieu of Form 1041 — Check here .. . . . e e Lt U

and enter the amount of tax-exempt interest received or accrued during the year .... .... e >L‘IS l

16 At any time during catendar year 2010, did the foundation have an interest in or a srgnature or other authonty over a
bank, securities, or other financial account In a foreign country? . PP .

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the

foreign country ™
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualsfied person? . ... ... . E] Yes [ﬂ No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? e e e e e e e e e e e el e Yes
(3) Furmish goods, services, or faculmes to (or accept them from) a dlsquallfled person" e e Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. .. .. . . Yes
(5) Transfer any income or assets to a dlsquallfled person (or make any of elther available
for the benefit or use of a disqualified person)? .  ......... R D Yes E] No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 90 days.) ...... .. .. D Yes E No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . ... . el > |:]

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107..... ... ... .

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5)).

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20102 ... ..... e . e D Yes E] No

If 'Yes,' list the years » 20 _ ,20 _ ,20__ ,20__

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect vatuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions ) . .... ... . .. ... .. ... ...

c If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a I|st the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or mdlrect interest in any busmess
enterprise at any time during the year? e e e e PN .. D Yes [ﬂ No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the fapse of the 5-year period (or longer period approved
the Commussioner under sectiton 4943(c)(7)) to dlsPose of holdings acquired by gift or bequest; or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720 to

determine if the foundation had excess business holdings in2010.) .. . ... ... .. . i e e, e

4a Did the foundation invest dunng the year any amount in a manner that would ]eopardlze its
charitable purposes? .. .. . .. ... ... ... e e . . F P

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from |eopardy before the first day of

the tax year beginning in 2010? . . L e L.

BAA Form 990-PF (2010)

TEEAQ305 02/16/11




Form 990-PF (2010) F & J FOUNDATION INC

20-3750796

RartiVIEBY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
.......... D Yes E No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955) or to carry

on, directly or indirectly, any voter registration drive? . . Yes No
(3) Provide a grant to an individual for trave!, study, or other srmrlar purposes7 e e e e Yes No

(4) Provide a grant to an organization other than a charntable, etc, organrzatron described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see rnstructrons)

Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or amimals? .. . .

®

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
descrnbed in Regulations section 53.4945 or in a current notice regardrng disaster assistance
(see instructions)? . ..

Organizations relying on a current notice regardrng dlsaster assrstance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . el .

If 'Yes, ' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year receive any funds, directly or indirectly, to pay premrums
on a personal benefit contract? .
b Did the foundation, during the year, pay premiums, drrect|y or indirectly, on a personal benefn contract7
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohubsted tax shelter transaction? .. .. D Yes EI No

b If ies| did the foundation receive any proceeds or have any net income attributable to the transaction?

[IRaxaVilIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(f not paid, enter -0-)

(d) Contributions to

employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

3137 DRAKE SHORE DR PRESIDENT

FLORENCE SC 29501 1.00 0. 0. 0.
JEAN AVENT__ ______________|]

3137 DRAKE SHORE DR SEC.-TREAS.

FLORENCE SC 29501 1.00 0. 0. 0.

—— e o ——— — — ——— o —— — — ——

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

e — e e - ——— e ——— — = ——— — ——— ]

— ———— - ——— ———— - —— o —— = ————— — = — —— ]

Total number of ather employees paid over $50,000

None

BAA

TEEA0306 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 7

[EZEavil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-Paid independent contractors for professional services (see instructions). if none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _
Total number of others receiving over $50,000 for professional services .. . . ...... . . . . .. .. ... ™ None

[ESRPEAY Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable achvities during the tax year. Includs relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 NONE ]
0.
2 B
T
.
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE _ e N
0.
2 _
All other program-related investments. See instructions.
T
Total. Add lines 1 through3 . . .. . e e e e Ce .. Lo .. .. > None
BAA Form 990-PF (2010)

TEEAQ307 02/16/11




Form 990-PF (2010) F & J FOUNDATION INC

20-3750796 Page 8

-EEZMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) drrectty i carrylng out charitable, etc, purposes

a Average monthly fair market value of securities . ..

b Average of monthly cash balances . . . ..
¢ Fair market value of all other assets (see rnstructlons)
d Tota! (add lines 1a, b, and ¢) e e e e e e .
e Reduction claimed for blockage or other factors reported on Ilnes laand 1c
(attach detailed explanation) . .. e e e e I 1eJ

2 Acquisition indebtedness applicable to Imetassets e e e e e e e .
Subtract ine 2 fromlineld . . . . . . ceve e e e

4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . ... ce e e s

5 Net value of noncharitable-use assets. Subtract line 4 from lme 3. Enter here and on Part V, lme 4
Minimum investment return. Enter 5% of line5 . ......

1a 915, 829.
1b 39,533,
1¢ 0.
1d 955, 362.
2

3 955, 362.
4 14,330.
5 941, 032.
6 47, 052.

- Bl Distributable Amount (see Instructions) (Section 4942()(3) and ()(5) prvate operating foundations

and certain foreign organtzations check here » [ Jand do not complete this part.)
1 Minimum investment return from Part X, line6 .... .... . . 1 47, 052.
2a Tax on investment income for 2010 from Part VI, line 5 e e e 2a 258.
b Income tax for 2010. (This does not include the tax from Part VL) . ..  ...... 2b
cAdd hnes2aand2b  ...... 2c 258.
3 Distributable amount before adjustments. Subtract Ime 2c from I|ne 1 e e e 3 46,794.
4 Recoveries of amounts treated as qualifying distributions v e e 4
5 Addlines3and4 . L e e e e e 5 46,794.
6 Deduction from dlstrlbutable amount (see mstructlons) ... e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI, hne 1 7 46,794.
[E=%#xiil] Qualifying Distributions (see instructions)
1 Amounts patd (iIncluding adminustrative expenses) to accomplish chantable ete, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . e 1la 42,200.
b Program-related investments — total fromPart IX-B ...... . e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes ..
3 Amounts set astde for specific charitable projects that satlsfy the:
a Suitability test (prior IRS approval required) . . . . . ... L . 3a
b Cash distribution test (attach the required schedule) . e e e e e e e e L. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part Xlll, hne 4 vt 4 42,200.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) . e e . 5 258.
6 41,942.

6 Adjusted qualifying distributions. Subtract line 5 from lme 4 e . e .

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 07/06/09

Form 990-PF (2010)




Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 9
Part Xlil | Undistributed Income (see instructions)

(a) () {c)
Corpus Years prior to 2009 2009 Zgil)o

1 Plstr;butable amount for 2010 from Part X,
ne 7 . .

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only .. e 42,057.
b Total for pror years: 20___, 20,20

3 Excess distributions carryover, if any, to 2010;
aFrom 2005 .. .. 0.
b From 2006 .. . 0.
¢ From 2007 . 49,187.
dFrom 2008 . .... 53,550.
e From 2009 . Ve 44,900.
f Total of lines 3a throughe . . .. . 147,637.

4 Qualifying distributions for 2010 from Part

Xl,lined: » § 42,200.
a Applied to 2009, but not more than line 2a ..

46, 794.

b Applied to undistributed income of prior years
(Election required —~ see instructions)

c Treated as distributions out of corpus
(Election required — see instructions) . . .. d

d Applied to 2010 distnibutable amount . ..... L
e Remaining amount distributed out of corpus . 42,200. )

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a).) |-

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. Subtract lne 5 . . .. 189,837.

b Prior years' undistributed income. Subtract
line 4b from line 2b .. .. 0.

¢ Enter the amount of prior years' undlstnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed ..

d Subtract line 6¢ from line 6b. Taxable -
amount — see Instructions e e 0.

e Undistnibuted income for 2009. Subtract line 4a from
line 2a. Taxable amount — see instructions ... ... 42,057,

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 . . .. .. 46,794.

7 Amounts treated as dlstrlbutlons out of
corpus to satlsfﬁ requirements imposed
by section 170( )(1)(F) or 4942(g)(3)
(see mnstructions) .. .... . .....

8 Excess distributions carryover from 2005 not

applied on line 5 or ine 7 (see instructions) . 0.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from ine 6a .. .. 189,837.
10 Analysis of line 9:

a Excess from 2006 . 0.

b Excess from 2007 .. 49,187.

¢ Excess from 2008 . 53,550.

d Excess from 2009 . 44,900.

e Excess from 2010 . 42,200.

BAA Form 990-PF (2010)

TEEA0309 07/23/10



Form 990-PF (2010) F & J FOUNDATION INC 20-3750796 Page 10
{ Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a if the foundation has received a ruling or determination letter that it is a pnvate operatmg foundation, and the ruhng
1s effective for 2010, enter the date of the ruling . . .. ....... ..

b Check box to indicate whether the foundation 1s a private operating foundatlon descnbed n sectlon ﬂ 4942(1)(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years

resimen e o Far X @ 2010 2005 () 2008 @20 | @Tota
eachyearlisted . ... . . ......

b85% oflne2a . .. ..

¢ Qualifying distributions from Part Xll,
line 4 for each year listed . ..

d Amounts tncluded in line 2¢ not used d|rectly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets .

(2) Value of assets quahfylng under
section 4942(0)3)B)(») .. ..

b 'Endowment' alternative test — enter 2/3 of
mimimum nvestment return shown in Part X,
hine 6 for each year listed .

¢ 'Support’ alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342(;)(3XBXn) e

(3) Largest amount of support from
an exempt organization .. .

(4) Gross investment income . .
[Part:XV:] Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here *» [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
NONE

0 (000) 000-0000
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines’

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEA0310  0216/11 Form 990-PF (2010)



Form 990-PF (2010) F & J FOUNDATION INC

20-3750796 Page 11

pplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

i Foundation
oy | Sauaot | PUosel e Ao
Name and address (home or business) substanbal contriputor | rectPrent

a Paid during the year
BOYS AND GIRLS CLUBS OF THE PEE DEE
2295 HOFFMEYER ROAD
FLORENCE sSC 29501 DISADVANTAGED YOUTH 3,600.
FRANCIS MARION UNIVERSITY
FRANCIS MARION HWY
FLORENCE sC 29501 HIGHER EDUCATION 25, 000.
HOUSE OF HOPE
1020 WEST DARLINGTON ST.
FLORENCE SC 29501 HOMELESS WOMEN & CHILDREN 3,600.
AMERICAN HEART ASSOCIATION INC
181 E EVANS STREET
FLORENCE SC 29501 HEART DISEASE 10,000.

Total . . T S > 3a 42,200.
b Approved for future payment
> 3b

Total

TEEAQ501 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) F & J FOUNDATION INC

20-3750796 Page 12

Rart XVI:AZ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

)
Related or exempt

(a) (b) (c) (d
Business Amount Exclu- Amount function iIncome
code sion (see the instructions)
1 Program service revenue: code
aN/A
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate: ;“‘i"‘éﬁ

a Debt-financed property

b Not debt-financed property . .

Net rental income or (loss) from personal property . .

Other investment income . .. .. . .. .....

Gain or (loss) from sales of assets other than nventory .. .. .

Net income or (loss) from special events .
Gross profit or (loss) from sales of inventory . ..
Other revenue:

~ O W 0 NO&

-tk

o ao6o o

12 Subtotal. Add columns (b), (d), and (e) e
13 Total. Add line 12, columns (b), (d), and (e) ...
(See worksheet in line 13 instructions to venfy calculations.)

13

o EELXV: l

I,

:Bi| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ 4 accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEA0502 02/17/11

Form 990-PF (2010)




Form 990-PF (2010) P & J FOUNDATION INC 20-3750796 Page 13
iRVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization == e

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . .. .. e e e e . .. . .. ta(l) X
(2) Other assets .. . . . L. . I . e .. e e e la X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization ... ... . L. .. . .. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . .. Ce e e e e e ..| 1b(2 X
(3 Rental of facifities, equipment, or other assets - e . R e . 1b(3) X
(4 Reimbursement arrangements .. .. ... vee s e e e e e e 1b (4) X
(®) Loansorfoanguarantees ... ... ..... ... . .. oo iee e e eee el e B B 1 ) X
(6) Performance of services or membership or fundraising solicitattons ... . ... e e e e e 1b X

¢ Sharing of faciliies, equipment, mailing hists, other assets, or paid employees . . ... ... . . ... . ... 1c X

d If the answer to any of the above Is 'Yes,' complete the fo||owmg schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount tnvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . .. . .. .. ... .... DYes E No

b If 'Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete. Declaration gf preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowlegge
Sign :T/
Here |) v /wJ_ L ) I‘/T'R-—// 2 /&ismvf,ﬁ‘

SlgﬂﬁNi officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check if D" PTIN
Paid WILLIAM H DUNCAN MDWM/ 05/11/11 self-employed
Preparer Firm's name DUNCAN AND FLOYD, CPAs PA Firm's EIN *
Use ONlY  |rrmeadtress p 308 SOUTH MCQUEEN STREET
FLORENCE SC 29501-4723 |Phoneno (843) 662-0406

BAA Form 990-PF (2010)

TEEAQ0503 02/15/11




F & J FOUNDATION INC 20-3750796

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)
(a) List and descnbe the kind(s) of property sold (b) How (c) Date (d) Date
(e.q., real estate, 2-story brick warehouse; or acquired acquired sold

common stock, 200 shares MLC Company) P-Purchase (month, (month,

D-Donation day, year) day, year)
70 SHS ALLSTATE CORP P 01/25/06 12/10/10
380 SHS CISCO SYSTEMS P Various| 12/10/10
130 SHS COMCAST CORP P Various 12/10/10
.8030 SHS FRONTIER COMMUNICATIONS CORP | P 01/19/06| 07/23/10
16 SHS FRONTIER COMMUNICATIONS CORP P 01/19/06] 11/05/10
100 SHS GENERAL ELECTRIC CO P 01/30/09 12/10/10
10 SHS HONEYWELL INTERNATIONAL INC P 05/22/08 12/10/10
170 SHS KRAFT FOODS INC P 11/08/07 12/10/10
16000 SHS LEHMAN BROTHERS INTL EQUITY |P 01/26/07 02/18/10
80 SHS MARATHON OIL CORPORATION P 10/22/08 12/10/10
195 SHS MEDTRONIC INC P Various 12/10/10
650 SHS MICROSOFT CORPORATION P Various 12/10/10
80 SHS MONSANTO CO P 07/01/09 11/05/10
840 SHS NEWELL RUBBERMAID INC P Various 12/10/10
1330 SHS NOMURA HOLDINGS INC P Various| 02/05/10
1040 SHS PFIZER INCORPORATED P Various 12/10/10
1304.3480 SHS PIMCO FOREIGN BOND P 06/09/09 11/05/10
390 SHS QLOGIC CORP P 08/09/07 11/05/10
TCW TOTAL RETURN BOND FUND P 06/09/09 11/05/10
225 SHS VALERO ENERGY CORP P Various 02/05/10
130 SHS VERISIGN INC P 03/28/06 11/05/1¢0
BB&T CAPITAL GAIN DISTRIBUTIONS P 01/01/08 12/31/10

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment {ncome

Columns (e) thru (h)

(e) Gross sales (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
price (or aliowable) plus expense of sale (e) plus (f) minus (g)
2,146. 0. 3,539. -1,393.
7,459. 0. 10,578. -3,119.
2,749. 0. 2,894. -145.

6. 0. 5. 1.

144. 0. 123. 21.
1,763. 0. 1,217. 546.
518. 0. 595. -77.
5,231. 0. 5,591. -360.
2,120. 0. 16,000. -13,880.
2,805. 0. 1,992. 813.
6,929, 0. 9,773. -2,844.
17,759. 0. 19,184. -1,425,
4,935. 0. 5,865. -930.
14,700. 0. 16,803. -2,103.
9,337. 0. 23,1089. -13,772.
17,519. 0. 25,253. -7,734.
15,000. 0. 11,439, 3,561.
7,083. 0. 4,948. 2,135.
110,159. 0. 100,000. 10,159.
3,985. 0. 10,102. -6,117.
4,576. 0. 3,087. 1,489.
658. 0. 0. 658.




F & J FOUNDATION INC 20-3750796

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)

Continued

(f) Depreciation allowed (g) Cost or other basis
plus expense of sale

(e) Gross sales
price (or allowable)

(h) Gain or (loss)
(e) plus (f) minus (g)

+

Total 0. 272,097.

-34,516.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (I)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), If any

() Gains (column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h))

-1,393.

-3,119.

-145.

1.

21.

546.

-717.

-360.

-13,880.

813.

~2,844.

~-1,425.

-930.

~-2,103.

-13,772.

-7,734.

3,561.

2,135.

10,159.

~-6,117.

1,489.

658.

Total

-34,516.

Form 990-PF, Page 2, Part ll, Line 10b
L-10b Stmt

Line 10b - Investments - Corporate Stock: Book
Value

End of Year

Fair Market
Value

ABBOTT LABORATORIES 7,791.

8,145.

AMGEN INC 2,756.

3,294.

ANADARKO PETE CORP 2,687.

6,093.

ARCHER-DANIELS MIDLAND CO 12,445.

14,288,

AT&T INC 11,623.

14,690.

AVERY DENNISON CORP 10,177.

19,476.

BEAR STEARNS RUSSELL 2000 INDEX 11,000.

10,949.

BEAR STEARNS S&P MIDCAP 500 INDEX 13,000.

14,208.




F & J FOUNDATION INC 20-3750796

Form 990-PF, Page 2, Part 1], Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

CISCO SYSTEMS 1,153, 1,618,
COMCAST CORP 2,416. 3,515.
CONOCOPHILLIPS 13,070. 20,430.
CVS CAREMARK CORP 5,304. 7,649.
DELL INC 3,678. 5,284,
EDISON INTL 6,949. 10,036.
EI DUPONT DE NEMOURS COMPANY 20,680. 24,940.
EMERSON ELECTRIC COMPANY 5,887. 13,148,
EXXON MOBIL CORPORATION 12,790. 14,624.
GENERAL ELECTRIC COMPANY 10,719. 16,461,
GOLDMAN SACHS GROWTH OPPTY FUND 20,000. 20,910,
HONEYWELL INTERNATIONAL INC 9,223, 13,290,
HUDSON CITY BANCORP INC 3,205, 3,312,
INTEL 17,132, 17,45S5.
ISHARES S&P SMALLCAP 600 INDEX FUND 8,466. 16,433,
ISHARES S&P SMALLCAP 600/BARRA VALUE 8,866, 17,254.
JOHNSON & JOHNSON 12,514. 13,298.
KINDER MORGAN MANAGEMENT LLC 17,002, 17,723,
KRAFT FOODS INC 16,215. 15,755,
MARATHON OIL CORPORATION 5,339, 8,1417.
MEDTRONIC INC 3,651. 4,636,
MERCK & CO INC 15,383, 18,020.
MICROSOFT CORP 2,948. 3,070.
NATURAL RESOURCE_PARTNERS LP 14,719. 15,604.
PALL CORPORATION 7,555. 18,345.
PAYCHEX INC 7,004. 7,109.
PEPSICO INC 11,838. 13,066,
PHILLIP MORRIS INTL INC 14,274. 14,047.
PROCTER AND GAMBLE 16,952. 19,299.
QUALCOMM 5,535, 6,929.
TAIWAN SEMICONDUCTOR MFG CO LTD 7.71S. 8,026.
TEXAS INSTRUMENTS 10,234. 10,075.
THE TRAVELERS COMPANIES INC 15,670. 20,056.
TRANSOCEAN LTD 3,736, 5,561.
US BANCORP 7,072, 13,48S5.
VERIZON COMMUNICATIONS INC 1,857, 2,505.
VODAFONE GROUP PLC 6,979. 10,047.
WALT DISNEY COMPANY 6,624. 15,004.
WELLS FARGO & CO 2,461, 8,677.
Total 434,394. 565,987.

Form 990-PF, Page 2, Part Il, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
BELLSOUTH CORP 30,041. 32,751.
WELLS FARGO COMPANY 37,908. 42,882,
PIMCO FOREIGN BOND FD 78,461, 95,035.




F & J FOUNDATION INC 20-3750796

Form 990-PF, Page 2, Part Ii, Line 10¢c Continued
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
BB&T TOTAL RETURN BOND FUND 50,000. 48,880.
FEDERATED HIGH YIELD BOND 100,000. 97,929,
Total 296,410. 317,477.
Form 990-PF, Page 2, Part Il, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
MANAGED INVESTMENT ACCOUNT 119,305. 49,715. | 62,257.
Total 119,305. 49,715. 62,257.




