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SCANNED JUL 2 5 701(,

Form 990-PF

Department of the Treasury
Intema) Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note..The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply (] inttial return
Amended return

D Initial return of a former public chanty
(1 Address change

D Final return

Name change

Name of foundation

A Employer identification number

Danville Regional Foundation 20-3319727
Number and street (or P O box number If mail 1s not delivered to street address) Roomvsuite |B Telephone number
103 South Main Street 434-799-2176
City or town, state, and ZIP code C it exemption application is pending, check here P> E]
Danville, VA 24541 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foraign organzations meeting the 8o% test, gy [_]
|:| Section 4947(a)(1) nonexempt chantable trust D QOther taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |4 Accounting method D Cash Accrual under section 507(b)(1)(A}, check here [:]
(from Part Il, col (c), hne 16) 1 otner (speciy) F If the foundation 1s in a 60-month termination
»$ 187,216,466 .|(Part, column (d) must be on cash basis,) under section 507(b)(1)(B), check here  B>[ |
E I | Analysis of Revenue and Expenses d) Disbursements
PaL L ettt o O g ot | PO | OINemement | @At |
1 Contributions, gifts, grants, etc , recetved 1,000. N/A
2 Check > Hf the foundatron 1s not required to attach Sch B
3 Intereston savings and temporary 1,642, 1,642.
4 Dwvidends and interest from secunties 3,140,505.| 3,140,505.
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 3 4 5 4 7 4 8 7 8 .
2| bmmmrae 83,066, 706.
g, 7 Capital gain net income (from Part IV, line 2) 3,547,878.
e
9 Inc Egjg(‘ew 22 Q
Gross sales less retums U)
0 Yang allowances O
?R,I.essba\a}‘gf gbodvol? 0 i j‘
[ Gross proflt or (loss) }:r_fi
i mmch e | 3,285. 0. Statement 1
12__Inta11§£ﬁ E_)_hmght ! 6,694,310.] 6,690,025.
13 Compensation of officers, directors, trustees, etc 472, 646 . 32 ,413- 440,233 -
14 Other employee salaries and wages 432,049. 0. 432,049.
,, |15 Pension plans, employee benefits 124,688. 0. 124,688.
9 [16a Legal fees Stmt 2 12,890. 0. 12,890.
g»_ b Accounting fees Stmt 3 28,379. 0. 28,379.
2| ¢ Other professional fees Stmt 4 827,855. 580,746. 247,1009.
£(17 Interest
B (18 Taxes stmt 5 173,491. 2,086. 50,995.
-g 19 Depreciation and depletion 22,738, 0.
'_E 20 Occupancy 62,400. 0. 62,400.
g 21 Travel, conferences, and meetings 42,279. 0. 42,279.
S(22 Pnnting and publications
{23 Other expenses stmt 6 188,706. 2,671. 186,035.
' (24 Total operating and administrative
2|  expenses. Add lines 13 through 23 2,388,121. 617,916. 1,627,057.
Ol2s Gontributions, gifts, grants paid 8,801,546. 3,416,430.
26 Total expenses and disbursements.
Add lines 24 and 25 11,189,667. 617,916. 5,043,487.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements < 4 7 4 9 5 4 3 5 7 L4 >
b Net investment Income (f negatve, enter -0-) 6,072,109.
¢ Adjusted net income gf negative, enter -0-) N/A
023501 - - -
150710 LHA For Paperwork Reduction Act Notice, see the instructions. ) é, /L/ N\& Form 990-PF (2010)

12570607 786783 DRF
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Form 990-PF (2010)

Danville Reqgional Foundation

20-3319727

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
]
10a

b
]
11

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

2,522,953.

1,165,771.

1,165,771.

Less allowance for doubtfu! accounts P

Pledges receivable P>

Less allowance for doubtfu! accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

Stmt 8

55,489.

21,787,

21,787.

69,795,375,

44,491,583.

44,491,583.

Investments - land, bulldings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 108,928.

Stmt 9

98,678,820.

141,515,884.

141,515,884.

Stmt 10p 87,487.

Less accumulated depreciation

44,179.

21,441.

21,441.

Other assets (describe )

89,883.

0.

0.

Total assets (to be completed by all filers)

171,186,699.

187,216,466.

187,216,466.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other labiltties (describe B> Statement 11,

237,650.

241,945.

4,322,266.

9,707,382.

130,486.

232,077.

Total liabilities (add lines 17 through 22)

4,690,402.

10,181,404.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporanily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

166,496,297.

177,035,062.

166,496,297.

177,035,062.

171,186,699.

187,216,466.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D h & WwN

Enter amount from Part |, line 27a
Other increases not included in Ime 2 (temize) > Unrealized gain on investments

166,496,297.

<4,495,357.>

15,119,893.

Add lines 1,2,and 3
Decreases not included n line 2 (itemize) P

See Statement 7

177,120,833.

85,771.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b}, ine 30

D | | W [N |-

177,035,062.

023511
12-07-10

12570607 786783 DRF
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Form 990-PF (2010) Danville Regional Foundation 20-3319727  Page3

| Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (byﬂ% ;"Cchqa“;é“ (? Date acquired () Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

12 Sale of various securities- See statement 13 P

b

c

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 83,066,706. 79,518,828. 3,547,878.

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (1), if any Losses (trom col (h))

a 3,547,878.

b

c

d

e

If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 3,547,878.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss). enter -0- in Part I_line 8 3 N/A

{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4342 tax on the distnibutable amount of any year in the base penod? [j Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar mB:rs(eoegl)?ge%eragggmmng i) Ad)justed qualifying distributions Net value of nonchantable-use assets (col (Db'f i,’.'\‘,’,'é‘e'?,”b;a‘c'g, (c))
2009 6,395,919. 157,086,614. .040716
2008 5,333,144. 185,471,723. .028754
2007 18,108,690. 212,910,452. .085053
2006 473,290. 109,187,208. .004335
2005
2 Total of hne 1, column (d) 2 .158858
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .039715
4 Enter the net value of nonchartable-use assets for 2010 from Part X, line 5 4 170,275,558.
5 Multiply line 4 by line 3 . 5 6,762,494,
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 60,721.
7 Add lines 5 and 6 7 6,823,215.
8 Enter qualifying distributions from Part XII, line 4 8 5,043,487.

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10 Form 990-PF (2010)
3
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Form 990-PF (2010) Danville Regional Foundation 20-3319727 Page 4
| PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here  ® [__] and enter 1% 1 121,442.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 104,590.
b Exempt foretgn organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c 30,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 134,590.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 Is attached 8 1,058.
9 Tax due. Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount averpaid > | 10 12,090.
Enter the amount of line 10 to be Credited to 2011 estimated tax P> 12,090 .|Refunded » | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polittcal campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes Statement 17 3 | X
4a Did the foundation have unrelated business gress income of $1,000 or more during the year? 4a X
b if *Yes," has it filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
VA
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *ves.” attach a schedute listing their names and addresses 10 X

Form 990-PF (2010)

0.
121,442.
0.
121,442.

| W

D s WwWwN

023531
12-07-10

4
11150607 786783 DRF 2010.03060 Danville Regional Foundatio DRF 1




Form 990-PF (2010) Danville Regional Foundation 20-3319727

Page §

{ Part Vil-A | Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > _www.danvilleregionalfoundation.org

1

12

13

X

14 Thebooksaremcareof » The Foundation

Telephone no »434-799-2176

Locatedat » 103 South Main Street, Danville, VA ZIP+4 24541

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»[ ]

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country® Cayman Islands

16

Yes
X

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualifted person? E] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(6) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) :] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the nstructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Dd the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20102
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(})(5))
a Atthe end of tax year 2010, did the foundation have any undistnibuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2010? [ Jves No
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation Is nat applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? Yes [ No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010)
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts chantable purpose that
had not been removed from [eopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2bh

3b

X

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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12010620 786783 DRF

Form 990-PF (2010) Danville Regional Foundation 20-3319727  pages
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? (1 ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [_1ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4840(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A ob
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_Ine
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | (d) Coninbutons to (e) Expense
(a) Name and address hours per week devoted (Wnotpaid, | Cc™Qeebeneiplans | account, other
0 position enter -0-) compensation allowances
See Statement 12 400,457.| 67,552.| 4,637.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contnbusonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ®™'%e benefiglans | account, other
devoted to position compensation allowances
Clark Casteel - 103 South Main Sr. Prog. Offficer
Street, Danville, VA 24541 40.00 86,154.| 20,050. 0.
Starling McKenzie - 103 South Main Sr. Prog. Offficer
Street, Danville, VA 24541 40.00 71,406.] 22,292. 0.
Wendi Everson - 103 South Main Prog. Officer
Street, Danville, VA 24541 40.00 50,752. 16,696. 0.
Shirley Jo Hite - 103 South Main Exec. Ass’'t
Street, Danville, VA 24541 40.00 41,132.] 16,539. 0.
Stephanie Blevins - 103 South Main Acc’'t Ass’'t
Street, Danville, VA 24541 40.00 40,633./ 10,507. 0.
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2010)
023551
12-07-10
6

2010.03060 Danville Regional Foundatio DRF 1




Form 980-PF (2010) Danville Regional Foundation 20-3319727  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Wedge Capital Management Investment
301 College Street, Charlotte, NC 28202 management 155,185.
LSV Asset Management Investment
4842 Paysphere Circle, Chicago, IL 60674 management 117,626.
Advisory Research, Inc. Investment
1659 Paysphere Circle, Chicago, IL 60674 management 94,203.
Prime Property Fund, LLC Investment
3424 Peachtree Rd., NE, Atlanta, GA 30326 management 77,419.
DAHAB Associates
423 South Country Road, Bay Shore, NY 11706 Investment advisory 73,439.

Total number of others receiving over $50,000 for professional services

> 0

{ Part IX-A] Summary of Direct Charitable Activities

List the foundatton's four largest direct chanitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 | 2

0.

023561
12-07-10
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Form 990-PF (2010) Danville Regional Foundation

20-3319727 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunties 1a 170,744,214.
b Average of monthly cash balances 1b 2,102,586.
¢ Fair market value of all other assets 1c 21,787.
d Total (add ines 1a, b, and c) 1d 172,868,587.
e Reduction claimed for blockage or other factors reported on lines 12 and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 172,868,587.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 2,593,029.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 170,275,558.
6 Minimum investment return. Enter 5% of line 5 6 8,513,778.

Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here ® [ | and do not complete this part )

1 Minimum investment return from Part X, line 6 1 8,513,778.
2a Tax on mnvestment income for 2010 from Part VI, line 5 2a 121,442.

b Income tax for 2010 (This does not include the tax from Part Vi) 2h

¢ Add lines 2a and 2b 2c 121,442.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 8,392,336.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 8,392,336.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1l line 1 7 8,392,336.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 5,043,487.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the

a Suitabilty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, line 4 4 5,043,487.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adijusted qualifying distributions. Subtract line 5 from line 4 6 5,043,487.

Note The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years

023571
12-07-10
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Form 990-PF (2010)

Danville Regional Foundation

20-3319727

Page 9

Part XHl | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distributions carryover, if any, to 2010
a From 2005

(a)

Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

8,392,336.

2,450,672.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
Patxil,binea »$ 5,043,487,

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

D Excess distnbutions carryover applied to 2010
{If an amount appears in column (d), the same amount
must be shown in column {a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009 Subtract line
4a from ine 2a Taxable amount - see Instr
t Undistributed income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis ofline 9
a Excess from 2006

2,450,672.

2,592,815.

0.

0.

0.

5,799,521.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

12570607 786783 DRF
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Form 990-PF (2010)
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Form 990-PF (2010) Danville Regional Foundation 20-3319727  Page10

| Part X}V | Private Operating Foundations (see instructions and Part VII-A, uestion 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation descnbed In section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gtfts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
Mr. Karl Stauber, Pres. & CEO, 434-799-2176
103 South Main St., Danville, VA 24541

b The form in which applications should be submitted and information and matenals they should include
See Statement 16

¢ Any submission deadlines
None

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
See Statement 16

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) Danville Regional Foundation

20-3319727 Page1

{Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr;dam;n Purposeta %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
See Statement 14 None 3,416,430.
Total > 33 |3,416,430.
b Approved for future payment
See Statement 15 None 9,707,382.
Total » 3 9,707,382.

023611 12-07-10

12570607 786783 DRF
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Form 990-PF (2010)
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Form 990-PF (2010) Danville Regional Foundation 20-3319727  Paget2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (EcchUded by section 512, 513, or 514 )
Bué%’ess (b) E;t;);: (d) Related or exempt
1 Program service revenue code Amount code Amount function Income
a
b
c
d
e

f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 1,642.

4 Dividends and interest from securities 14 3,140,505.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental Income or {loss) from personal
property

7 Otherinvestment Income

8 Gain or (loss) from sales of assets other

than nventory 18 3,547,878.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a Administrative fees 3,285.
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 6,690,025, 3,285.
13 Total. Add line 12, columns (b), (d), and (e) 13 6,693,310.

(See worksheet in line 13 instructions to venify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
lla [Administrative fees from educational classes sponsored by the
Foundation help to offset the planning and coordination for such
courses.
03621 Form 990-PF (2010)
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Form 990-PF (2010) Danville Regional Foundation 20-3319727  page13
Part XVll { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnibed
n section 501(c) of the Code (other than section 501(c)(3)) or n section 527? D Yes No

b If “Yes," complete the following schedule

(a) Name of organization (b) Type of orgamization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
- and complete D; n of pregfrer ( r thafl taxpayer or fiduciary) 1s based on all Information of wpich preglarer has any knowledge
S|gn J / —
Here |), . | 7//4/2¢/) ) /REASurREL
Signature of offifer or trustee L Ot '/ Title
Print/Type p¥parer's name Date Check [ ] # |PTIN
self- employed
Preparer | Fim'sname » RAFFA, P.C. 14 Firm's EIN P
Use Only
Fum's address » 1899 L Street, NW, Suite 900
Washington, DC 20036 Phoneno 202—-822-5000
Form 890-PF (2010)
023622
04-26-11

12570607 786783 DRF
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Danville Regional Foundation

20-3319727

Form 990-PF

Other Income

Statement 1

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Administrative fees 3,285. 0.
Total to Form 990-PF, Part I, line 11 3,285. 0.
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees 12,890. 0. 12,890.
To Fm 990-PF, Pg 1, 1n 1l6a 12,890. 0. 12,890.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest-— Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting fees 28,379. 0. 28,379.
To Form 990-PF, Pg 1, 1ln 16b 28,379. 0. 28,379.

Form 990-PF

Other Professional Fees

Statement 4

Description

Investment fees

Other professional fees

Payroll & benefits
administration fees

To Form 990-PF, Pg 1,

12570607 786783 DRF

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
580,746. 580,746. 0.
243,178. 0. 243,178.
3,931. 0. 3,931.
1n 16c 827,855. 580,746. 247,109.

15

Statement(s) 1, 2, 3, 4

2010.03060 Danville Regional Foundatio DRF 1




Danville Regional Foundation

20-3319727

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal excise taxes 120,410. 0. 0.
Payroll taxes 53,081. 2,086. 50,995.
To Form 990-PF, Pg 1, 1n 18 173,491. 2,086. 50,995.

Form 990-PF Other Expenses

Statement 6

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 47,405. 0. 47,405.
Promotional fees 28,273. 0. 28,273.
Supplies 10,151. 0. 10,151.
Bank charges 2,671. 2,671. 0.
Telephone 22,283. 0. 22,283.
Postage 2,370. 0. 2,370.
Dues and subscriptions 36,224. 0. 36,224.
Special events
(non-fundraising) 24,860. 0. 24,860.
Small furniture/equipment
purchases 10,237. 0. 10,237.
Miscellaneous 4,232. 0. 4,232.
To Form 990-PF, Pg 1, 1n 23 188,706. 2,671. 186,035.

Form 990-PF

Other Decreases 1n Net Assets or Fund Balances

Statement 7

Description

Provision for deferred federal excise tax expense

Total to Form 990-PF, Part III, line 5

16
12570607 786783 DRF

Amount

85,771.

85,771.

Statement(s) 5, 6, 7

2010.03060 Danville Regional Foundatio DRF 1
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Danville Regional Foundation

20-3319727

Form 990-PF Other Investments Statement 9
Valuation Fair Market

Description Method Book Value Value

Commingled funds - alternative FMV

investment 45,734,970. 45,734,970.

Limited partnership fund - FMV

alternative investment 17,337,291. 17,337,291.

Commingled real estate investment FMV

fund - alternative investment 8,439,402. 8,439,402.

Partnership fund - alternative FMV

investment 18,374,970. 18,374,970.

Equity mutual fund FMV 11,626,110. 11,626,110.

Offshore feeder fund - alternative FMV

investment 3,817,190. 3,817,190.

Bond mutual fund FMV 4,628. 4,628.

Growth index mutual fund FMV 36,181,323, 36,181,323.

Total to Form 990-PF, Part II, line 13 141,515,884. 141,515,884.
23 Statement(s) 9

12570607 786783 DRF 2010.03060 Danville Regional Foundatio DRF 1




Danville Regional Foundation 20-3319727
Form 990-PF Depreciation of Assets Not Held for Investment Statement 10
Cost or Accumulated

Description Other Basis Depreciation Book Value
Software 22,565. 22,565. 0.
Additional software licenses 2,414. 2,414. 0.
Computer - laptop 1,570. 1,570. 0.
Automobile 30,476. 19,881. 10,595.
Server and computer equipment 5,014. 5,014. 0.
Server and accounting software 8,255. 8,026. 229.
Computers 2,658. 2,510. 148.
Computers 1,712. 1,618. 94.
Phone system 6,641. 3,652. 2,989.
Computers 1,504. 1,378. 126.
Furniture 5,961. 3,974. 1,987.
Website upgrades 10,691. 8,613. 2,078.
Furniture 9,467. 6,272. 3,195.
Total To Fm 990-PF, Part II, 1ln 14 108,928. 87,487. 21,441.
24 Statement(s) 10

12570607 786783 DRF

2010.03060 Danville Regional Foundatio DRF 1




Danville Regional Foundation

20-3319727

Form 990-PF

Other Liabilities

Statement 11

Description

Federal excise tax payable
Federal deferred excise tax

Total to Form 990-PF, Part 1II,

12570607 786783 DRF

line 22

BOY Amount EOY Amount
0. 15,820.
130,486. 216,257.
130,486. 232,077.

25

Statement(s) 11

2010.03060 Danville Regional Foundatio DRF 1




Danville Regional Foundation 20-3319727

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers
Employee

. Title and Compen— Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
Karl Stauber President & CEO
103 South Main Street 40.00 222,810. 50,968. 4,637.
Danville, VA 24541
Aubrey Dodson Treasurer
103 South Main Street 36.00 107,528. 12,055. 0.
Danville, VA 24541
Carolyn B. Evans Chair
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Charles Majors Vice Chair
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Margie Wilkinson Secretary
103 South Main Street 24.00 70,119. 4,529. 0.
Danville, VA 24541
B.R. Ashby, M.D. Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Mark Hermann Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Ben Davenport Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Betty Jo Foster Director
103 South Main Street 1.00 ' 0. 0. 0.
Danville, VA 24541
James Motley Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Everlena Ross Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541

26 Statement(s) 12

12570607 786783 DRF

2010.03060 Danville Regional Foundatio DRF 1




Danville Regional Foundation

20-3319727

Greg Hairston Director

103 South Main Street 1.00 0. 0. 0.

Danville, VA 24541

Richard Barkhouser Director

103 South Main Street 1.00 0. 0. 0.

Danville, VA 24541

George Daniel Director

103 South Main Street 1.00 0. 0. 0.

Danville, VA 24541

Chris Carter Advisory Member (non-voting)

103 South Main Street 1.00 . 0. 0.

Danville, VA 24541

Gretchen Clark Advisory Member (non-voting)

103 South Main Street 1.00 . 0. 0.

Danville, VA 24541

Teresa Petty Advisory Member (non-voting)

103 South Main Street 1.00 . 0. 0.

Danville, VA 24541

Wayne Wilson Director

103 South Main Street 1.00 0. 0. 0.

Danville, VA 24541

Chris Eastwood Advisory Member (non-voting)

103 South Main Street 1.00 . 0. 0.

Danville, VA 24541

Rachael Sanford Advisory Member (non-voting)

103 South Main Street 1.00 . 0. 0.

Danville, VA 24541

Totals included on 990-PF, Page 6, Part VIII 400,457. 67,552. 4,637.
27 Statement(s) 12

12570607 786783 DRF 2010.03060 Danville Regional Foundatio DRF 1
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Letter of Inquiry
Step One: Letter of Inquiry
Letters of Inquiry should be directed to

Karl Stauber, President & CEO

Danville Regional Foundation

103 South Main Street

Danville, VA 24541

Click here to send letter of inquiry attached to email

Upload letter now

Attach your letter of inquiry (Word or PDF) Browse )

Letters of Inquiry should be bnef (no more than three pages) and should include the name, address, and tax status of
the possible applicant, the purpose of the possible grant, and the explanation of how it meets the cntena (mission,
values, and areas of focus) The letter should identify the need, opportunity, and potential impact of the proposal If
funded Finally, the letter should briefly identify how the effort will be sustained after DRF funding ceases Please
specify the amount being requested from DRF

The Foundation 1s open to requests that occur in stages, such as a planning grant inquiry followed by implementation
as a follow-on inquiry

DRF's goal is to respond to all inquiries within 90 days.
Please note, DRF does not support:

Programs operating or benefiting pnmarily those outside its geographic focus area,

Grants to organizations that do not have 501(c)(3) nonprofit chantable or government status,

Grants to individuals,

Grants to faith-based institutions for religious purposes,

Dinners, benefits, and other fund raising events,

Requests that seek to substitute or supplant funding that 1s the iegitimate responsibility of government
(However, on occasion DRF will consider requests to supplement government funds when major benefits to
the Region and DRF's mission are apparent )

Grants to fire departments, rescue squads, and public safety organizations unless extraordinary
circumstances exist and it is apparent how such projects produce one or more of the Foundation's four
outcomes The projects would also need to have a significant multiplier effect upon a substantial portion of
DRF's region

Capital projects, such as building construction, debt reduction, and endowment, unless they are explicitly
tied to one or more DRF outcomes, benefit a significant portion of the region, demonstrate broad-based
support, have a significant multiplier effect, significantly increase the core capacity of an organization, or
have an extraordinary impact in the region In the unusual circumstance when DRF does choose to fund a
capital project, funding would normally be limited to 40% or less of the project's estimated cost

Broad, unfocused requests

Requests from units of government that have their own capacity to raise funds, or requests that are intended
to reduce the funding responsibilities of taxing authorities

After we review your letter of inquiry, we will respond with your login credentials to complete an online grant
application.
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The attached bylaws are a complete and true copy of the amended bylaws approved by the Danville
Regional Foundation’s Board of Directors on July 13, 2010.

%/NSA/ 7 13-4

Karl Stauber Date
President and CEO
Danville Regional Foundation
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BYLAWS OF

DANVILLE REGIONAL FOUNDATION

ARTICLE 1
NAME

The name of the Corporation 1s Danville Regional Foundation, whose central office is located at
103 South Main Street, Danville, Virginia.

ARTICLE 11
PURPOSE

The Corporation is a non-profit corporation organized exclusively for charitable, scientific and
educational purposes within the meaning of Section 501(c) (3) of the Internal Revenue Code.
The purposes of the Corporation are set forth in Article 2 of the Articles of Incorporation of the
Corporation.

ARTICLE III

MEMBERSHIP

The Corporation shall have no members. .

ARTICLE IV

BOARD OF DIRECTORS

4.1 Number and Qualifications

4.1.1 The Board of Directors shall consist of not less than nine (9) nor more than eleven
(11) Directors, as determined by the Board of Directors. Requirements for
membership shall be as follows:

4.1.2 Subject to the provisions of Section 4.1.3 below, all nominees for membership
shall be at least eighteen (18) years of age. Selection of a Director shall be based
on an individual’s ability, with no restrictions as to race, creed, color, national
origin, sex or socioeconomic status. Willingness to give as much time as is
reasonably requested is required. The nominee must be willing: to accept
responsibility for governance, including availability to participate actively in
Board and Committee activities; to provide imput in areas of interest and
expertise; and to utilize experience in organizational and community activities.
The art of managing people, money and property are important considerations. A
member must be honest and above political influence. To the extent practicable,




4.2

4.3

the Board should include a broad representation of the communities served by the
Corporation and its affiliates

4.1.3 Currently serving elected local, county, state and federal officials shall not be
entitled to serve on the Board of Directors.

Governance

Unless otherwise provided herein, the Corporation shall be governed and operated by and
under the authority of the Board of Directors, and the business and affairs of the
Corporation shall be managed under the Board’s direction. The Corporation may be the
sole member of one or more nonstock corporations or the sole shareholder of one or more
stock corporations. Together, any such other corporations shall be referred to herein as
affiliates of the Corporation. The Board shall have full power and authority to create,
prescribe and approve Bylaws, rules and regulations for itself and any of its affiliates.
Final authority for the establishment of all policy pertaining to the Corporation and its
affiliates for operation, maintenance and development, and for the attainment of its
objectives shall be vested in the Board of Directors.

The Board of the Danville Regional Foundation ensures that the Foundation operates in
the best interests of the mission of the Foundation. The Board shall adopt and members
will comply with a Board policy which sets forth the primary responsibilities and legal
duties of the Board and individual Board members and provides the Board with a Code
of Conduct.

Election of Directors and Officers

At its annual meeting, the Board shall elect persons to fill the vacancies in its
membership created by expiring terms or vacated Directors’ positions. Any election or
re-election of any Director shall require the affirmative vote of a majority of the then
actual membership of the Board of Directors. Any election or re-election of any officer
shall require the affirmative vote of a majority of Directors at a meeting in which a
quorum is present. Except as may be provided in the Corporation’s Articles of
Incorporation, each elected Director shall hold office for a term of three (3) years and
until his successor is elected and qualified. No director shall serve more than three
consecutive full terms except as may be provided in the Corporation’s Articles of
Incorporation. Any person having completed three terms of three years can be re-elected
after a one year absence from the Board. Such terms of office shall be staggered by class
in accordance with the Articles of Incorporation.

4.3.1 At least ten (10) days prior to the annual meeting, the Nominating Committee
shall provide in writing to each member of the Board a proposed list of Directors
and officers and a list of nominees who have acknowledged that they are willing
to serve as an officer or Director. Nominations for officers and Directors also may
be made from the floor at the annual meeting. Directors and officers shall be
elected in accordance with the provisions of the Articles of Incorporation.




4.4

4.5

4.6

4.7

4.3.2 Officers and Directors elected in accordance with Section 4.3.1 will begin elected
terms effective the date of the annual meeting.

Termination of Directors

Any Director may resign at any time by giving written notice to the Chairman or to the
Secretary of the Corporation. Such resignation, which may or may not be made
contingent upon formal acceptance by the Board, shall take effect on the date of receipt
or at any later time specified in it. Any Director may be suspended for a period of time
specified by the Board or removed permanently, with or without cause, at any time by the
affirmative vote of a majority of the then actual membership of the Board at a meeting of
the Board called for the purpose of suspending or removing the Director. Notice of such
meeting must state that the purpose, or one of the purposes, of the meeting is the
suspension or removal of the Director.

Vacancies

Vacancies in elected directorships due to death, resignation, suspension or removal, or an
increase in the authorized number of Directors, may be filled by the affirmative vote of a
majority of the remaining number of Directors, even if such number constitute fewer than
a quorum. In the event a vacancy occurs on the Board, or in any office, the Nominating
Committee shall select and recommend a candidate for replacement. This candidate is to
be presented to the next regular meeting of the Board of Directors; such nomination to
stand for a minimum of thirty (30) days, or until the next regular meeting, before election
takes place. Any Director so elected shall hold office for the unexpired portion of the
term of the vacated Director. For the purpose of determining term, if the remaining
period exceeds one and one-half years, it shall be considered a full term.

Compensation of Members

Board members and members of all committees shall receive no compensation for any
services rendered in their capacities as Directors or committee members. However,
nothing herein contained shall be construed to preclude any Director or committee
member from receiving compensation for other services actually rendered or
reimbursement for out of pocket expenses incurred and appropriately documented in
serving the Corporation as a Director or in any capacity.

Meeting of Directors

4.7.1 Annual Meetings of the Board:

The annual meeting of the Board shall be held on the second Tuesday of May,
unless otherwise designated by the Chairman. The purpose of the annual meeting
is to elect officers and Directors and to transact such other business as may
properly come before the meeting. Directors shall be given written notice ten (10)
days prior to the annual meeting.




4.7.2

4.7.3

4.7.4

4.7.5

Regular Meetings of the Board:

Regular meetings of the Board shall be held on the second Tuesday of every other
month at such location as may be designated by the Chairman, provided,
however, that the Chairman or the Board by a majority of voting members present

may cancel or postpone a scheduled meeting with notice as required in Section
4.7.4(a).

Special Meetings of the Board:

Special meetings of the Board shall be held at such location as may be designated
by the Chairman, and may be called at any time by the Chairman, or by not less
than one-third of the Directors. The business to be transacted at any special
meeting of the Board shall be limited to those items of business set forth in the
notice of the meeting.

Place, Notice and Procedure of Board Meetings:

a. Notification of Change in Regular and Annual Meeting:

Directors shall be given written notice of changes in the Board of
Directors’ regular or annual meeting date, location or time. Such notice is
to be given no less than ten (10) days prior to the meeting and shall set
forth the time and place of any rescheduled meeting.

b. Special Meetings:

Directors shall be given notice of each special meeting of the Board, and
such notice shall set forth the time and place of the meeting and notice of
the matters of business to be transacted. Notice of each special meeting
shall be mailed to each Director’s residence or usual place of business at
least five (5) days before the date of the meeting or delivered in person or
by facsimile or e-mail at least two (2) days before the date of the meeting.
Business to be transacted at any special meeting of the Board shall be
limited to the matters set forth in the notice of the meeting.

c. Waiver of Notice:

Notice of any meeting of the Board may be waived by a Director before or
after the date and time stated in the notice, and such waiver shall be
equivalent to the giving of such notice. Such waiver shall be 1in writing,
signed by the Director entitled to the notice, and filed with or entered upon
the records of the meeting. The attendance of any Director at any meeting
without protesting prior to or at the commencement of the meeting shall be
deemed to be a waiver by him of proper notice of the meeting.

Quorum:



4.7.6

4.7.7

4.7.8

A majority of the Directors in office at the beginning of the meeting shall
constitute a quorum for the transaction of business. In addition to those Directors
who are physically present at a meeting, Directors shall for purposes of these
Bylaws be deemed present at such meeting if a telephone or similar
communications device by means of which all persons participating in the
meeting can hear each other at the same time is used. The act of a majority of the
Directors present and voting at a meeting at which a quorum is present shall be
the act of the Board. After a quorum has been established at a meeting, the
subsequent withdrawal of Directors from the meeting so as to reduce the number
of Directors present to fewer than the number required for a quorum shall not
affect the validity of any act taken by the Board at the meeting or any
continuation thereof, as long as one-third (1/3) of the number of Directors in
office at the beginning of the meeting remain present. A majority of the Directors
present, whether or not a quorum exists, may adjourn any meeting of the Board to
another time and place. At such adjourned meeting, a quorum shall be established.

Attendance:

Directors are expected to attend as many Board and assigned committee meetings
as possible. Annually, the Chairman shall review the attendance records of all
members for the prior year. He shall counsel each member whose unexcused
absences exceed fifty percent (50%). If unexcused absences continue, the
Chairman may either ask for resignation or recommend removal in accordance
with Section 4.4, if he deems such action appropriate.

Minutes, Attendance, Continuing Education and Orientation:

A written record of all Board and Board Committee proceedings, attendance and
actions shall be maintained by the Secretary or his designee. Board Committee
minutes, recommendations, and actions will be presented at the next meeting of
the Board for review and appropriate action. A written record shall also be
maintained of Board orientation, evaluation and continuing education.

The Chairman, with assistance from the President, shall assure the provision of
orientation for all new Board members and any non-board members serving on
standing or ad hoc committees.

Board and Board Committee Action Without a Meeting:

Any action that may be taken at a meeting of the Board or any committee thereof
may be taken without a meeting if the action is taken by all members of the Board
or committee and such action is evidenced by one or more written consents
stating the action taken, signed by each member either before or after the action
taken, and included in the minutes of the Board or committee.



4.8

4.9

4.10

S.1

Tax Exemption Status:

Directors shall not exercise their powers in any manner that would disqualify the
Corporation as an organization described in Section 501(c)(3) of the Internal Revenue
Code of 1986 (“Code”) exempt from federal income tax under Section 501(a) of the
Code or disqualify any gift as a deductible charitable contribution 1n computing any
federal income or transfer tax of the donor or the donor’s estate.

Director Orientation, Education and Evaluation:

The Chairman shall plan and implement periodically programs designed to help Directors
understand and fulfill their responsibilities and shall periodically direct the evaluation of
Board and Director performance.

a. All new Directors shall participate in an orientation program.
b. A program of continuing education shall be available to all Directors.
c. The performance of the full Board and of individual Directors may be evaluated

by appropriate means, such as self-assessment checklists and consultants.

Operating Policies:

The Board shall develop operating policies, including but not limited to policies relating
to grantmaking, investment of funds and personnel matters covering executive leadership
and staffing. The policies developed by the Board shall govern the actions of the
Corporation with respect to the matters addressed therein.

ARTICLE V
OFFICERS

Number and Qualifications

The officers of the Corporation shall be: a Chairman and a Vice Chairman, both of whom
shall be Directors of the Corporation; a President & Chief Executive Officer, who shall
not be a Director of the Corporation; and a Secretary, a Treasurer and such other
executive officers and subordinate officers, who are not required to be Directors of the
Corporation, as may be determined necessary and appropriate by the Board of Directors.
Officers shall be elected annually by the Board of Directors in accordance with the
provisions of Section 4.3 for a term of one (1) year, but are subject to removal with or
without cause by the affirmative vote of a majority of Directors at any meeting at which a
quorum 1is present; provided, however, that the officer whose removal is sought shall
have been given thirty (30) days notice in writing of the proceeding to remove and the
reasons therefor. In the event any of the above offices are vacated, including that of
Chairman, an election will be held at the next Board meeting to fill such vacancy.
Officers may delegate clerical work incident to their duties to the administrative staff.




5.2

5.3

Term Limitations

Neither the Chairman nor the Vice Chairman shall serve more than three successive full
terms in their respective offices, but each may be eligible for re-election to such office
after having not been in such office for a period of at least one year.

Duties of Officers

5.3.1

5.3.2

533

534

Chairman:

The Chairman shall preside at all meetings of the Board. He shall appoint
annually all committees, both standing and ad hoc, of the Board and their
Chairmen, subject to the approval of the Board. He shall make every effort to
motivate Board Committees to accept and complete their assigned
responsibilities. He shall perform all such other duties as are incident to this
office or are properly assigned to him by the Board of Directors, and shall make
any and all recommendations to the Board that he may deem necessary. The
Chairman shall be an ex officio member of all committees.

Vice Chairman:

The Vice Chairman shall be a member of the Board of Directors and serve as its
Vice Chairman. He shall perform such duties as may be assigned to him by the
Board or the Chairman. In the absence of the Chairman, or in the event of his
disability or inability to act, the Vice Chairman shall perform the duties of the
Chairman with the full powers of, and subject to the restrictions upon, the
Chairman.

President & Chief Executive Officer

The President & Chief Executive Officer shall be the chief executive officer of
the corporation. He shall oversee management and operations of the Corporation
and implement the policy decisions of the Board of Directors. The President &
Chief Executive Officer shall not be a member of the Board of Directors.

Secretary:

The Secretary shall provide for the keeping of minutes of all meetings of the
Board and Board Committees. He shall give or cause to be given appropriate
notices in accordance with these Bylaws or as required by law, and shall act as
custodian of all corporate records and reports and of the Corporate Seal, assuring
that it is affixed, when required by law, to documents executed on behalf of the
Corporation. He shall perform such other duties as may be prescribed by the
Board of Directors and as are incident to the office of Secretary of a corporation
under the laws of the Commonwealth of Virginia.




6.1

5.3.5 Treasurer:

It shall be the responsibility of the Treasurer to see that proper and accurate
accounts are kept of all properties and financial transactions of the Corporation
and to insure that such accounts, assets and liabilities are audited annually by an
outside independent certified public accountant and reviewed by any corporate
committees according to these Bylaws.

The Treasurer shall assure that the officers or employees of the Corporation who
handle or have access to the funds of the Corporation are bonded in amounts
deemed appropriate by industry standards. The Treasurer shall assure that all
officers and Directors of the Corporation are properly indemnified against
liability or losses as a result of their service on the Board in an amount deemed
appropriate by industry standards and approved by the Board.

The Treasurer, if a member of the Board of Directors, shall serve on the
Investment Committee and, in addition, shall perform all acts incident to the
Office of the Treasurer of a corporation operating under the laws of the
Commonwealth of Virginia. If not a Board member, but instead an employee of
the Foundation, the Treasurer shall assist the Investment Committee.

5.3.6 Assistant Secretary and/or Assistant Treasurer:

If provided for by the Board, the Assistant Secretary and the Assistant Treasurer
shall, in the absence or disability of the Secretary or Treasurer, respectfully, have
the duties and powers of the Secretary or Treasurer and shall have such other
duties and powers as the Board may from time to time prescribe.

ARTICLE VI
BOARD COMMITTEES

Standing or Ad Hoc

The Board shall maintain a Nominating Committee, Financial Investment Committee,
Community Investment Committee, Audit Committee, and Bylaws/Governance
Committee. The Chairman shall appoint and authorize any additional standing or ad hoc
committees as he deems necessary, consistent with these Bylaws and subject to the
approval of the Board. The committee members, whether they be Directors or not, shall
serve at the pleasure of the Chairman with the approval of the Board of Directors. The
purpose of Ad Hoc committees shall be defined by the Chairman and approved by the
Board of Directors. Membership of Ad Hoc Committees shall be appointed by the
Chairman and are subject to approval by the full Board. All Ad Hoc Committees shall
have explicit duties and responsibilities and a specified time period. Ad Hoc committees
shall expire after one year unless the Board acts to extend their mandate.




6.1.1. Nominating Committee:

a.

6.1.2

Number and General Provisions

The Nominating Committee shall be composed of three (3) or more
members who are Directors of the Corporation. Members of the
Nominating Committee shall be nominated by the Chairman and approved
by the affirmative vote of a majority of the then actual membership of the
Board of Directors.

Duties and Responsibilities

The primary responsibilities of the Nominating Committee shall consist of
identifying and recommending to the Board of Directors individuals
qualified and willing to serve as directors and officers of the Corporation
and, at the request of the Board, to review related Board development
issues, including succession planning.

Financial Investment Committee:

Number and General Provisions

The Financial Investment Committee shall be composed of three (3) or
more members who are Directors of the Corporation and all of whom shall
have requisite working familiarity with basic finance and investment
practices. In the discretion of the Board, the Financial Investment
Committee may also include individuals who are not members of the
Board. Members of the Financial Investment Committee shall be
nominated by the Chairman and approved by the affirmative vote of a
majority of the then actual membership of the Board of Directors.

Duties and Responsibilities

The primary responsibilities of the Financial Investment Committee shall
consist of: monitoring the investment and reinvestment of the assets of the
Corporation; evaluating the performance of investment managers; utilizing
investment advisors as necessary; evaluating investment policies for
possible revisions; determining the employment and termination of
investment managers; and reviewing other financial matters and making
recommendations regarding such to the Board of Directors.

6.1.3 Community Investment Committee:

a.

Number and General Provisions

The Community Investment Committee shall be composed of three (3) or
more members who are Directors of the Corporation. In the discretion of
the Board, the Community Investment Committee may also include




individuals who are not members of the Board. Members of the
Community Investment Commuittee shall be nominated by the Chairman
and approved by the affirmative vote of a majority of the then actual
membership of the Board of Directors.

Duties and Responsibilities

The primary responsibilities of the Community Investment Committee
shall consist of: formulating criteria and procedures for all monetary
grants from the Corporation; reviewing proposed grants to assure their
consistency with operating plans for the Corporation as formulated by the
Board of Directors; recommending proposed grants to the Board of
Directors; and reviewing other matters regarding the grants and making
recommendations regarding such to the Board of Directors.

6.1.4 Audit Committee

a.

Number and General Provisions

The Audit Committee shall be composed of three (3) or more members
who are Directors of the Corporation. In the discretion of the Board, the
Audit Committee may also include individuals who are not members of
the Board and have expertise in accounting. Members of the Audit
Committee shall be nominated by the Chairman and approved by the
affirmative vote of a majority of the then actual membership of the Board
of Directors.

Duties and Responsibilities

The primary responsibilities of the Audit Committee shall consist of
overseeing the financial reporting process, the system of internal controls
and the audit process; exercising prudent judgment in reviewing,
considering, and recommending the approval of independent auditors of
the Foundation’s financial statements; reviewing the budget proposed by
the President & CEO and developing and recommending to the Board of
Directors the annual operating budget; and being the Board designated
recipient of any concerns raised consistent with the Foundation’s “Whistle
Blower” policy.

6.1.5 Bylaws/Governance Committee

a.

Number and General Provisions

The Bylaws/governance Committee shall be composed of three (3) or
more members who are Directors of the Corporation. In the discretion of
the Board, the Bylaws/Governance Committee may also include
individuals who are not members of the Board. Members of the
Bylaws/Governance Committee shall be nominated by the Chairman and
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6.2

6.3

6.4

6.5

6.6

approved by the affirmative vote of a majority of the then actual
membership of the Board of Directors.

b. Duties and Responsibilities

The primary responsibilities of the Bylaws/Governance Committee shall
be to review and recommend proposed changes in the Bylaws for Board
consideration, to assure that the Bylaws are current and reflect Board
actions, to assist the Board in assuring that the Foundation’s governance
policies are reflective of current good practices and legal requirements.

Meeting, Notice and Quorum

Meetings of any committee may be called by the Chairman of the Board, the
Chairman of the committee or a majority of the committee’s voting members.
Each committee shall meet as often as is necessary to perform its duties except
where frequency of meetings 1s specified in these Bylaws. Notice may be given at
any time and in any manner reasonably designed to inform the members of the
time and place of the meeting. A majority of the voting members of any
commuttee shall constitute a quorum for the transaction of business at any meeting
of such committee. Each committee shall keep minutes of its proceedings and
report periodically to the Board.

Additional Consultants

The Chairman may invite, on an ad hoc basis, additional individuals with special
expertise in pertinent areas to meet with and assist any committee. Such
consultants shall not be counted in determining the existence of a quorum nor be
allowed to vote.

Resignations and Removals

Any member of a committee may resign at any time by giving written notice to
the Chairman or to the Secretary of the Corporation. Such resignation, which may
or may not be made contingent on formal acceptance, shall take effect on the date
of receipt or at any later time specified in it. The Chairman may, with prior
approval of the Board, remove any member of a committee.

Vacancies

A vacancy in any committee shall be filled for the unexpired portion of the term
in the same manner in which original appointment to such committee is made.

Combination of Committee Functions

11



6.7

7.1

7.2

The Board may assign the functions of any special and/or standing committee to a
combined or new committee or to the Board acting as a committee of the whole.

Advisory Members

Each year at the Annual Meeting, up to four members of the community shall be
invited to serve one-year terms on a Foundation committee as an Advisory
Member. Such committee members shall provide expertise and knowledge to a
standing or ad hoc committee and shall have voting privileges for said committee.
Advisory Members may only serve two successive, one-year terms. Serving as an
Advisory Member shall not guarantee a position on the Foundation Board at any
time.

Advisory Members shall provide additional community input and personal
expertise, serve as communications links within the region served by the
Foundation, and learn about the work of the Foundation and its decision-making
process. Invitations to serve shall reflect the needs of the Foundation and its
committees, at that time, for representation in areas of expertise, geographical
location, race, gender, and age. The Advisory Members shall be invited to attend
portions of Foundation Board Meetings and shall be excused afier respective
committee reports are made.

ARTICLE VII
CONFLICTS OF INTEREST

General Policy

Directors, officers, staff members and advisory members of the Corporation
committees, task forces and similar groups (collectively, “Affiliated Individuals™)
are expected to act at all times 1n the best interest of the Corporation, and to avoid
both the fact and the appearance of a conflict of interest between the Corporation
and other organizations or activities with which the Affiliated Individual may be
associated or involved.

Disclosure

7.2.1 Annually, or more often as circumstances warrant, each Affiliated
Individual shall provide to the Chairman a written statement regarding
Conflicts of Interest, the form and content of which is to be determined
from time to time by the Board.

7.2.2 Whenever any matter arises in the course of Board or committee meetings
or otherwise where Corporation affairs are being considered, which
represents a conflict or a potential conflict of interest for an Affiliated
Individual, that person will immediately declare the conflict or potential
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7.3

74

7.5

8.1

conflict, and thereafter act in accordance with this policy with respect to
discussion and/or voting relative to said matter.

Abstention/Removal

Affiliated Individuals shall abstain from voting or the exercise of personal
influence on any matter which represents a conflict or a potential conflict of
interest for such Individuals. For purposes of determining the presence of a
quorum with respect to such matters, such Individuals shall not be counted.
Minutes of meetings shall note specifically the abstention of such Individuals due
to a conflict or potential conflict of interest, and the participant is limited to
general discussion, the provision of information, and/or responses to questions. In
the event any matter which represents a conflict or a potential conflict of interest
for an Affiliated Individual which materially jeopardizes such Individual’s ability
to perform its duties to the Corporation, the Board may direct such Individual to
remove the cause of the conflict or be removed from the Board.

Gifts and Favors

Affiliated Individuals shall not accept gifts or favors from any firm or individual
which does or seeks to do business with, or is a competitor, grant recipient or
potential grant recipient of the Corporation, under circumstances which imply
reasonably that such action is intended to influence the Affiliated Individual(s) n
the performance of his duties. The foregoing does not apply to the acceptance of
items of nominal value (i.e. $50.00) under circumstances or for reasons clearly
unrelated to any particular transaction or activity of the Corporation.

Staff Services to Other Organizations

Staff service (a) as a volunteer officer, director, consultant and/or advisor to other
charitable, civic, or service organizations, governmental or quasigovernmental
units, or other entities, or (b) in such capacities for compensation (including
reimbursement of actual and reasonable out-of-pocket expenses) is permitted;
provided however, that such service is reported in advance to the Chairman and
the President, that the performance of such service is not in conflict with the
ability of the individual to properly discharge his responsibilities to the
Corporation, that such service is closely monitored to avoid conflict or potential
conflict of interest, and that any conflict or potential conflict of interest arising is
promptly resolved in favor of the Corporation.

ARTICLE VIII

GENERAL PROVISIONS

Audits and Financial Reports

13



8.2

83

8.4

8.5

8.6

An independent auditor appointed or approved by the Board, based on
recommendation of the Audit Committee shall at such time as the Board may
determine but at least annually, prepare for the Corporation as a whole a
consolidated financial statement, including a statement of combined capital assets
and liabilities, and a statement of income, expenses, and distributions, and a list of
projects and/or organizations to or for which funds were distributed or used for
charitable purposes, and such other additional reports or information as may be
ordered from time to time by the Board. The auditor shall also prepare such
financial data as may be necessary for returns or reports that any state or federal
government requires the Corporation to file. The auditor’s charges and expenses
shall be proper expenses of administration.

Auxiliary and Association Organizations

The Board may authorize the formation of auxiliary and associate organizations to
assist 1n the fulfillment of the purposes of the Corporation and any of its affiliates.
Each such organization shall establish its Bylaws, rules and regulations and make
amendments thereto which shall be subject to Board approval and which shall not
be inconsistent with these Bylaws or the standing rules of the Board. Volunteers,
who are not members of the organized auxiliary, shall be governed by the
Administrative Policy/Procedure Manual of the Corporation or any of its
affiliates.

Fiscal Year

The fiscal year of the Corporation shall begin on the 1st day of January of each
year and end on the 31st day of December of each year.

Corporate Seal

The seal of the Corporation shall be circular in form and shall have inscribed on
its face the words, “Corporate Seal” and the Corporate name.

Waiver of Notice

Whenever any notice is required to be given under the provisions of the Virgima
Nonstock Corporation Act, under the Articles of Incorporation, or under these
Bylaws, a waiver thereof in writing signed by the person entitled to such notice,
whether before or after the time stated therein, shall be deemed equivalent to the
giving of such notice where such waiver is permitted by state law. All such
waivers shall be filed with the corporate records, or be made a part of the minutes
of the relevant meeting.

Procedure

The Board, Board committees, and special committees may adopt rules of
procedure which shall be consistent with these Bylaws.
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8.7 Roberts Rules of Order

Any procedure or point of order that is not outlined in these Bylaws will be
guided by Roberts Rules of Order.

8.8 Construction of Terms and Headings

Words used in these Bylaws shall be read as the masculine or feminine gender as
the singular or plural, as the context requires. The captions or headings in these
Bylaws are for convenience only and are not intended to limit or define the scope
or effect of any provision of these Bylaws.

8.9 Review of Bylaws

From time to time, as necessary, but not less than biennially, the
Bylaws/Governance Committee shall review the Bylaws of the Corporation. After
review, the committee shall report to the Board any recommendation or changes
deemed necessary or appropriate.

ARTICLE IX
LIABILITY

9.1 General Liability

No officer, committee member or employee of the Corporation, or other persons
shall contract or incur any debt on behalf of the Corporation, or in any way render
it liable unless authorized by the Board of Directors. No officer, committee
member or employee of the Corporation or other person is authorized to promise
moral or financial support to any charitable or other objective without the
approval of the Board of Directors provided, however, that the President may
negotiate or make such commitments as may be appropriate within the
Corporation’s budget and for which he shall be accountable to the Board.

The President is responsible for assuring that the Directors and Officers of the
Corporation shall at all times be covered by an approprnate level of directors and
officers liability insurance.

ARTICLE X

AMENDMENTS TO BYLAWS

10.1 Procedure

These Bylaws, or those of any of the affiliates of this Corporation, may be amended or
repealed and new Bylaws adopted by a majority vote of the Board of directors present at
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any regular meeting if at least ten (10) days written notice 1s given of the intention to take
such action.
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemal Revenue Service P File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extenston of time. You can electronically file Form 8868 to request an extenston
of time to file any of the forms listed In Part i or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

EPart 1| Automatic 3-Month Extension of Time. Only submit onginal (no coptes needed).
A corporatton required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only . » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print

Danville Regional Foundation 20-3319727
File by the

duegate for | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyor | 103 South Main Street

retum See
nstructions 1 City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

Danville, VA 24541

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

The Foundation
® Thebooksare inthecareof » 103 South Main Street - Danville, VA 24541

Telephone No » 434-799-2176 FAX No. P
@ |f the organization does not have an office or place of business In the United States, check this box > [:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> E] . i it 1s for part of the group, check this box P> l:‘ and attach a list with the names and EINs of all members the extenston is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Aug ust 15 ’ 2011 , to file the exempt organization return for the organization named above. The extension

1s for the organization's return for:
> calendar year 2010 or
| 4 D tax year beginning , and ending

2  If the tax year entered In line 1 is for less than 12 months, check reason: D Inttial return D Final return
[:I Change in accounting penod

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 60,000.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 104,590.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
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