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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

SCANNED Nov 25 2013

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: l:l Initial return
Amended return

|:| Initiat return of a former public charity

Address change

D Final return

Name change

Name of foundation A Employer identification number
J. .CRATG AND PAGE T. SMITH SCHOLARSHIP
FOUNDATION, INC. 20-2224138
Number and street (or P O box number if mail ts not delivered to street address) Room/sute  |B Telephone number
400 CALDWELL TRACE (205) 202-4076
Clty or town, state, and ZIP code Cu exemption application 1s pending, check here >[:|
BIRMINGHAM, AL 35242 D 1. Foreign organizations, check here ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8% test. [ ]
E] Section 4947(a)(1) nonexempt chantable trust ':] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: @ Cash |:| Accrual under section 507(b)(1)(A), check here >|:|

(from Part ll, col. (c), ine 16)
7,580,956,

l:] QOther (specify)
(Part |, column (d) must be on cash basis )

F If the foundation i1s in @ 60-month termination
under section 507(b)(1)(B), check here [

»$
| P 1 | Analysis of Revenue and Expenses d) Disbursements
A e e coume . s@mayror | {ARSEESG | BINetmesment | () Adustednet | s,
1 Contributions, gifts, grants, etc., received
2 Check P  the foundation 15 not required to atiach Sch B
3 o eaumgs and temporary 188. 188. 188 .STATEMENT 1
4 Dwdends and interest from securities 113,144. 113,144. 113,144 .STATEMENT 2
5a Gross rents 1,000. 1,000. 1,000.STATEMENT 3
b Net rental Income or (loss) 1 1 0 0 0 .
© 6a Net gain or (loss) from sale of assets not on line 10 _ 3 4 8Jlo 8 [ }
2| bImmeree® _ 6,886,881,
g 7 Capital gain net income (from Part IV, line 2) 0 .
©| 8 Netshort-term capital gan 337,358.
9 Income modifications
10a ST SR
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 -234,376. 114,332, 451,690.
13 Compensation of officers, directors, trustees, etc 0. 0. 0. 0.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@[ 16a Legal fees STMT 4 143,699. 28,740. 28,740. 86,219.
&| b Accounting fees
=3 f
25| ¢ Otherprofessional fees
2117 Interest = —
% !;Q( 565/1/5 STMT 5 734. 211. 211. 734.
2119 ecl onanddepeion / 4,986. 0. 4,905.
'gzo 'g U/ 45,093. 0. 45,093. 0.
<2 qme:a meetm O 291. 0. 0. 291.
g @@En aton /
9|23 l&’ MT 6 225,414. 7.228. 9,478. 223 ,164.
‘E'? 24 Total operating an i
e expenses. Add lines 13 through 23 420,217. 36,179. 88,427. 310,408.
©|25 Contributions, grfts, grants paid 314,387. 314,387.
26 Total expenses and disbursements.
Add lines 24 and 25 734,604. 36,179. 88,427. 624,795.
27 Subtract line 26 from hne 12:
a Excess of revenue over expenses and disbursements — 9 6 8 7 9 8 0 .
b Net investment income (f negative, enter -0-) 78,153,
¢ Adjusted net income (1 negative, enter -0-) 363,263.
923%01: LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) /X
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Form 990-PF (2010)

1

FOUNDATION, INC.

J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

20-2224138

Page 2

Attached schedules and amounts In the descnpbion
Balance Sheets column should be for end-of-year amounts oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

2,931.

10,131.

10,131.

1,345,389.

1,741,021.

1,741,021.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disquahfied persons

7 Other notes and loans receivable >

1,50

0.

Less: allowance for doubtful accounts P>

0.

0.

1,500.

1,500.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligaions STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9
11 Investments - land, buildings, and equipment. basis

220,292.

1,104,185,

1,097,490.

3,667,781.

1,839,519.

2,065,686.

249,989.

2,152,942.

2,151 ,941.

| 4
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, builldings, and equipment: basis P>

STMT 1
34,91

0
9.

2,803,262.

474,574.

489,304.

STMT 11» 11,03

Less accumulated deprecation

6.

27,091.

23,883.

23,883.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers)

8,316,735,

7,347,755,

7,580,956,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquatified persons
21 Mortgages and other notes payable

22 Other habihties (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capntal stock, trust principal, or current funds
28 Paid-in or capttal surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ ]

» [X]

o.

0.

0

0.

8,316,735.

7,347,755,

8,316,735.

7,347,755,

8,316,735.

7,347,755,

Analysis of Changes in Net Assets or Fund Balances

1

DD G W N

Total net assets or fund balances at beginning of year - Part |1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

8,316,735.

-968,980.

0.

Add hines 1, 2, and 3
Decreases not included i line 2 (itemize) P

7,347,755.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part 1I, column (b}, line 30

D o | OO (1N jea

7,347,755,

023511
12-07-10
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC. 20-2224138 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of praperty sold (e.g., real estate, (b) How acquired (‘? Date acquired (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co.) D - Donatior, mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
€ £
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 6,886,881. 7,235,589. -348,708.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (j) Adjusted basis (k) Excess of cal. (1)
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e -348,708.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- in Part [, ine 7 2 -348,708.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part I, ling 8 3 337,358.
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [:] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (@
Calendar ygaars(eo?gl)?se)é?at;gglnn|ng in) Ad)usted quahfying distributions Net value of noncharitable-use assets (col. (%'jc' ‘5}3,‘32%"{?28._ ()
2009
2008
2007
2006
2005
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlnes 5and 6 7
8 Enter qualfying distributions from Part XIi, line 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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Form 990-PF (2010)
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20191113 758866 80017.000

L}

J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2010) FOUNDATION, INC. 20-2224138

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> IXI and enter "N/A" on line 1.
Date of ruling or determination letter: 08 /08/06 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 N/A
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlnesiand2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from hne 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,077.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatron for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through6d O .R. OVERPAYMENT -295.] 7 782.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ings 5 and 8, enter the amount overpaid > | 10 782.
11_Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 0 .|Refunded > | 11 782.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governtng instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
AL ,DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation sb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it »ves,” attach a schedule listing ther names and addresses 10 X

023531
12-07-10
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2010.06020 J. CRAIG AND PAGE T. SMITH 80017_02



J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC. 20-2224138 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaming of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p»  WWW . SMITHSCHOLARSHIPS . COM
14 The books aren care of » AHRIAN TYLER DUDLEY Telephone no.p> (205) 202-4076
Locatedat 400 CALDWELL TRACE PARK, INDIAN SPRINGS, AL 2P+4 35242
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If Yes," enter the name of
the foreign countryp»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [Z No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? I:J Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? |—_—] Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes [K] No
i b If any answer I1s *Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described i Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
l Organizations relying on a current notice regarding disaster assistance check here | 4 [:I
| ¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20102 L1 ves (X1 No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IX] No

b IfYes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

| Form 4720, to detenmine If the foundation had excess business holdings in 2010 ) N/A 3b
‘ 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

\ Form 990-PF (2010)

023541
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) J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2010)

FOUNDATION, INC. 20-2224138 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes EJ No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes IIl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves [X1 o
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or sectron 4940(d)(2)? |:] Yes [X‘ No
(5) Provide fqr any pufpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes D—{__] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibihity for the grant? N/A CJves [_1INo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes EI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes El No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbubons t
(a) Name and address hgﬁ)rsT glgr \%/gglf‘(/ig/a(%gd (C)((l:folmgg?gtm °(""’§ﬁ°d"§2,e,ﬁ:'d"s“’?s ag%lEn; egt?]%r
to position enter -0-) compensation allowances
| SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂss%r;,? \%%?ge (c) Compensation °""’°cyggt'§lg"u’%u‘?’s"’l’n" ag:%anm egt%%r
devoted to position compensanon allowances
NONE
Total number of other employees paid over $50,000 | 4 I 0

023551
12-07-10
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC. 20-2224138 _ Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CHRISTIAN & SMALL L.L.P. - 505 20TH ST NO COUNSEL, ADMIN SVCS.|,
SUITE 1800, BIRMINGHAM, AL 35203 PERSONNEL 143,699.
GWEN J. MCDANIEL - 400 CALDWELL TRACE PARK, BUSINESS MANAGER,
INDIAN SBRINGS, AL 35242 SCHOLAR MENTOR 52,015.
Total number of others receiving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical mformation such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

166 COLLEGE SCHOLARSHIPS PROVIDED TO DESERVING ALABAMA HIGH
SCHOOL SENIORS. EMPHASIS PLACED ON THOSE STUDENTS WHOSE
FAMILY MEMBERS HAVE NOT RECEIVED A COLLEGE DEGREE. 314,387.

2 EACH SCHOLARSHIP RECIPIENT IS ASSIGNED A COUNSELOR/MENTOR TO
ASSIST IN ACADEMIC, FINANCIAL, MEDICAL AND PROFESSIONAL
PROCESSES. 100,058.

3 EDUCATIONAL PROGRAMS AND SEMINARS PROVIDED TO SCHOLARSHIP
RECIPIENTS TO ASSIST STUDENTS WHO LACK PARENTAL AND CAREER
PROFESSIONAL SUPPORT. 32,673.

4 CLOTHING PROVIDED TO SCHOLARSHIP RECIPIENTS BASED ON
DEMONSTRATED NEED AND TO ASSIST WITH INTERVIEWS AND

PROFESSIONAL DEVELOPMENT. 1,768.
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.

Form 990-PF (2010)

023561
12-07-10
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC.

20-2224138 Page 8

Minimum Investment Retumn (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 7,638,348.
b Average of monthly cash balances b 78,681.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 7,717,029,
e Reduction claimed for blbckage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 7,717,029,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 115,755,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 7,601,274,
6 Minimum investment return. Enter 5% of lne 5 6 380,064.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p |z| and do not complete this part.)
1 Mmimum investment return from Part X, line 6 1
2a Tax on investment income for 2010 from Part VI, line 5 2a
b Income tax for 2010. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2¢
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part Xill, hne 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 12 624,795.
b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 624,795.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 624,795.

Note. The amount on line 6 will be used in Part V, column (b), In subseguent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

Page 9

i Undistributed Income (see instructions)

N/A

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount fgr 2009 ohly
b Total for prior years:

’ ’

3 Excess distributions carryover, if any, to 2010:

aFrom 2005

(a)

Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
Part XII, line 4: > $

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
{If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
‘ e Undistributed income for 2009. Subtract line
} 4a from line 2a. Taxable amount - see instr.
| f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. Thits amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2006

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

20191113 758866 80017.000
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2010) FOUNDATION, INC. 20-2224138  Page 0

| Part XIV [ Private Operating Foundations (see mstructions and Part VII-A, question 9)

1 a If the foundation has received a rulng or determination letter that it is a private operating
foundatton, and the ruling 1s effective for 2010, enter the date of the ruling » | 08/08/06

b Check box to indicate whether the foundation is a private operating foundation described in section D—ﬂ 4942())(3) or [:] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for

each year listed 363,263. 99,980. 229,211. 397,729./ 1,090,183.

b 85% of line 2a 308,774. 84,983. 194,829. 338,070. 926,656.

¢ Quahfying distributions from Part XiI,

line 4 for each year listed 624,795. 714,055. 627,108. 494,663.| 2,460,621.

d Amounts included in line 2¢ not (
used directly for active conduct of
exempt activities 0. 0. 0. 0.

0.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 624,795. 714,055, 627,108. 494,663.| 2,460,621.

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sechion 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year

isted 253,376. 250, 464. 294,641. 351,679.;1,150,160.

¢ "Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P |:] iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC. 20-2224138 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) gr"gufgggg%gfgoﬂg'l‘g&%rr f’éifg.seﬁ{ contribution
a Paid during the year
2005 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 18,359.
RECIPIENTS - LISTING SCHOLARSHIPS
ATTACHED - VARIOQUS
VARIOUS, AL
2006 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 62,127.
RECIPIENTS - LISTING SCHOLARSHIPS
ATTACHED - VARIOUS
VARIOUS, AL
2007 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 58,279.
RECIPIENTS - LISTING SCHOLARSHIPS
ATTACHED - VARIOUS
VARIOUS, AL
2008 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 81,692.
RECIPIENTS - LISTING SCHOLARSHIPS
ATTACHED - VARIOUS
VARIOUS, AL
2009 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 55,242.
RECIPIENTS - LISTING ISCHOLARSHIPS
ATTACHED - VARIOUS
VARIOUS, AL
|
| 2010 SCHOLARSHIP NONE N/A PROVIDE COLLEGE 38,688.
RECIPIENTS - LISTING SCHOLARSHIPS
ATTACHED - VARIOUS
VARIOUS, AL
Total > 3 | 314,387.
| b Approved for future payment
|
|
‘ NONE
|
\
|
‘ Total » 3b 0.
023611 12-07-10 Form 990-PF (2010)
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

Form 930-PF (2010) FOUNDATION, INC. 20-2224138  Page12
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) {b) <. (4 Related or exempt
Business sion
1 Program service revenue: code Amount code Amount function mcome
a
b
c L
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 188.
4 Dwidends and interest from securities 14 113,144.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 1,000.
6 Net rental income or (loss) from personal
property
7 Other investment income 14
8 Gain or (loss) from sales of assets other
than inventory 18 -348,708.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. -235,376. 1,000.
13 Total. Add line 12, columns (b), (d), and (e) 13 -234,376.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

5B INCOME FROM SUBLEASE PARTIALLY OFFSETS RENTS PAID BY ORGANIZATION,
PRESERVING CASH FOR FUTURE SCHOLARSIPS

EEw A Form 990-PF (2010)
12
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2010) FOUNDATION, INC. 20-2224138 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described i section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: '
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? l:] Yes @ No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
- i

Under penalties of
and complete D

Sign

, | deglarg that | hayé examihed this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, comect,
1on of pregarer (othe than tgipayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here

////s =/3 ARELNISTRA Serade] “‘%"04?/

} “Signature of)offuc/er/r trys‘ref ya Title

Print/Ty farey/s fam Prepar rs [ Date Check [ ] if [PTIN
/ self- employed
Paid /1757 Po/oe 5o

Preparer | Frms name » DUDLE /HOPTCSN -JONES /«é & FREEMAN PLLP|fm'sEiN P
Use Only

Frm's address » 2101 MAGNOLIA AVE., SOUTH
BIRMINGHAM, 205 Phoneno.  (205)326-0402
Form 990-PF (2010)

023622
04-26-11
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

FOUNDATION, INC.

| Part |VJ Capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV
20-2224138

PAGE 1 OF 1

{a) List and describe the kind(s) of property sold, e.g., real estate, (DLH%m?cc#ausl{aed (t? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo. day,yr.) | (mo, day,yr.)
ta SCHWAB ONE - SCHEDULE ATTACHED P VARIOUS [VARIOUS
b MORGAN STANLEY - SCHEDULE PROVIDED UPON REQUEST P VARIOUS [VARIOUS
¢ GOLDMAN SACHS - SHORT-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
d GOLDMAN SACHS - LONG-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
e GOLDMAN SACHS - SHORT-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
f GOLDMAN SACHS - LONG-TERM - SCHEDULE ATTACHED P VARIQOUS [VARIOQUS
g GOLDMAN SACHS - SHORT-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
h GOLDMAN SACHS - LONG-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
I GOLDMAN SACHS - SHORT-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOQUS
} GOLDMAN SACHS - SHORT-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
k GOLDMAN SACHS - LONG-TERM - SCHEDULE ATTACHED P VARIOUS [VARIOUS
| CABELAS, INC. 5,500 SHARES P 12/26/0701/14/10
m CAPTITAL GAINS DIVIDENDS
n
0

e I s e

a 1,943,413. 2,207,899. -264,486.
b 2,590,674. 2,663,327, -72,653.
c 315,865. 315,865,
d 1,170,553, 1,484,519. -313,966.
e 77,684. 67,771. 9,913.
f 194,083. 185,626. 8,457.
g 37,359. 31,752. 5,607.
h 293,947. 314,269. -20,322.
! 64,108. 58,539. 5,569.
1 24,869. 24,465. 404.
k 83,065. 115,187. -32,122.
I 91,164. 82,235. 8,929.
m 97. 97.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-)

-264,486.

-72,653.

* %

315,865.

-313,966.

%* %

9,913.

8,457.

5,607.

-20,322.

* *

5,569.

* *

404.

-32,122.

8,929.

97.

olaI3|—-|xF|-lk|=lo |la|o |o|»

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, ine 8, column (c).
If (loss), enter -0-"n Part |, line 8

If gain, also enter in Part I, ne 7
(Iﬂmwxemmﬂ&HanHJme7

-348,708.

337,358.

023591
05-01-10

20191113 758866 80017.000
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Asset Description of property

Number %actg f Method/ Life Line Cost or Basis Accumulated Current year
mpserwce IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction

E%ILDINGS
Lo 1 I | I

22LEASEHOLD IMPROVEMENTS

011209SL [25.00016 | 7,002.] [ 280.] 280.
* 990-PF PG 1 TOTAL BUILDINGS
L1 I 1T 7,002.] 0.] 280.] 280.
URNITURF & FEXTURFS J | | ]
| ]
BPORTABLE DISPLAY WALL
égo&lmomzoonm7.ooll7l 2,274.] I 882.] 398.
S5O0FFICE CHAIRS
101208200DB7.00 17 | 1,060.] | 411.] 185.
TO0FFICE DESK
11,0808[200DB[7.00 [17 | 272.] | 106.] 47.
9ICHAIRS - NEW OFFICE SPACE
11209sL.  [7.00 16 | 130.] I 19.] 19.
10FURNITURE FOR NEW OFFICE SPACE
021009SL,  [7.00 [16 | 420.] I 55.] 60.
12FURNITURE FOR NEW OFFICE SPACE
031209SL _ [7.00 [16 | 513.] I 61.] 73.
13CHAIRS AND TELEVISION
—J050409SL. __ [7.00 [16 | 1,654.] I 158.] 236.
14CHAIRS AND DESKS - B
=J050409SL, _ [7.00 [16 | 2,822.] I 269.] 403.
17CHAIRS

050409SL,.  [7.00 [16 | 809.] I 77.] 116.

052709t [7.00 16 | 217.] I 18.] 31.

50409SI,  [7.00 [16 | 268.] I 26.] 38.
* 990-PF PG 1 TOTAL FURNITURE & FIXTURES
Lo [ 1 10,439.] 0.] 2,082.] 1,606.
| %%CHINERF & EFUIPMFNﬂ | 1 |
| | |
| 1COMPUTER - DISABLED STUDENTS
I —=1011908200DB5.00 17 | 1,285.] I 668.] 247.
2|2 LAPTOPS - OFFICE, INTERNS
0321,08200DB5.00 17 | 1,822.] I 947.] 350.
| 4LAPTOP - FQOUNDATION
1 092408200DB5.00 17 | 1,549.] I 806.] 297.
| 6MICROWAVE AND TOASTER - OFFICE
| 11,0908200D87.00 17 | 96.] I 37.] 17.
I SEQMPUTERS AND PERIPHERALS
| —0011209S1, [5.00 16 | 4,466.] I 893.] 893,
I 11REFRIGERATOR
=1021709SL _[7.00 [16 | 300.] I 36.] 43.
15TELEVISION
E=050409SL  [7.00 16 | 807.] I 77.] 115.
160OFFICE EQUIPMENT
050409SL  [5.00 [16 | 326.] | 43.] 65.
I 19PHONE EQUIPMENT
i 052909SL  [7.00 16 | 141 . L 12.] 20.
| 20SHREDDER
061509SL,  5.00 16 [ 68.] | 8.] 14.
016261 # - Current year section 179 (D) - Asset disposed

i 05-01-10
| 15
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF
Asset Description of property
Number p%%lg , Method/ Life | Line Cost or Basis Accumulated Current year
In Service IRC sec. | orrate { No. other basis reduction depreciation/amortization deduction
21COPIER AND SCANNER
102109SL  [5.00 16 | 4,840.] 1 161.] 968.
24[TOSHIBA LAPTOP AND EXTERNAL DRIVE
092310SL.  [5.00 16 | 400.] I I 20.
25[TOSHIBA LAPTOP AND EXTERNAL DRIVE
F§0928aOBL [5.00 16 ] 430.] | | 22.
26/2 TOSHIBA LAPTOPS AND EXTERNAL DRIVES
102010lSL. __ [5.00 16 | 858.] I I 29.
27%FFICE PHONES
=123010lSL. __ [7.00 16 | 90.] I I 0.
* 990-PF PG 1 TOTAL MACHINERY & EQUIPMENT
L I 1 17,478.] 0.] 3,688.] 3,100.
GRAND TOTAL 990-PF PG 1 DEPR
L 34,919.] 0.] 6,050.] 4,986.
L I | ] I
L1 I | | |
L I I ] I
L1 I I 1 I
Lo I I I I
L I I I I
L I | I |
L I I [ I
L I I I I
L I I I I
L I I | I
L I I 1 I
L I | I I
L [ | I l
L I I I I
L | I I I I
i [ I I I
C | I I | I
L I I I I
L 1 1 I I

016261
05-01-10

20191113 758866 80017.000
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j. CRAIG AND PAGE T. SMITH SCHOLARSHIP F

20-2224138

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

FIRST COMMERCIAL BANK CHECKING NOW

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

188.

188.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

CHARLES
CHARLES
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN
GOLDMAN

MORGAN STANLEY DIVIDENDS

SCHWAB DIVIDENDS

SCHWAB INTEREST

SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS
SACHS

DIVIDENDS
DIVIDENDS
DIVIDENDS
DIVIDENDS
DIVIDENDS
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST

U.S. INTEREST
U.S. INTEREST

U.S. TREASURY OID
J. P. MORGAN CLEARING CORP.
DIVIDENDS

MORGAN STANLEY INTEREST

MORGAN STANLEY NON-DIVIDEND

DISTRIBUTION

TOTAL TO FM 990-PF, PART I,

20191113 758866 80017.000

LN 4

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

5,506. 0. 5,506.
5,215. 0. 5,215.
17,862. 0. 17,862.
1,594. 0. 1,594.
2,863. 7. 2,856.
1,791. 0. 1,791.
572. 0. 572.
8,452. 0. 8,452.
36,851. 0. 36,851.
24. 0. 24.
22. 0. 22.
11. 0. 11.
16. 0. 16.
590. 0. 590.
4,000. 0. 4,000.
224. 0. 224.
14,089. 0. 14,089.
13,379. 90. 13,289.
2. 0. 2.
178. 0. 178.
113, 241. 97. 113,144.
17 STATEMENT(S) 1, 2
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP F

20-2224138

FORM 990-PF RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

*OFFICE SPACE - BIRMINGHAM, AL

TOTAL TO FORM 9S50-PF, PART I, LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 1,000.
1,000.

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

CHRISTIAN SMALL LLP 143,699. 28,740. 28,740. 86,219.

TO FM 990-PF, PG 1, LN 16A 143,699. 28,740. 28,740. 86,219.

FORM 990-PF TAXES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LICENSES AND FEES 523. 0. 0. 523.

FOREIGN TAXES - MORGAN

STANLEY 15. 15. 15. 15.

FOREIGN TAXES - GOLDMAN

SACHS 140. 140. 140. 140.

FOREIGN TAXES - GOLDMAN

SACHS 6. 6. 6. 6.

GOLDMAN SACHS -

RECLATMABLE TAXES 18. 18. 18. 18.

FOREIGN TAXES - GOLDMAN

SACHS 32. 32. 32. 32.

TO FORM 990-PF, PG 1, LN 18 734. 211. 211. 734.

18 STATEMENT(S) 3, 4, 5
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j. CRAIG AND PAGE T. SMITH SCHOLARSHIP F 20-2224138

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION ) PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES AND EXPENSES 2,520. 0. 0. 2,520.
WEBSITE ADMINISTRATION AND
MAINTENANCE 370. 0. 0. 370.
BANK SERVICE CHARGES 345. 345. 345. 345.
EQUIPMENT REPAIRS ) 125. 0. 0. 125.
MENTORS, COUNSELORS AND
ADVOCATES 100,058. 0. 0. 100,058.
J.P. MORGAN CLEARING CORP.
ADR FEES 6. 6. 6. 6.
SCHOLARSHIP DUES 685. 0. 0. 685.
EDUCATIONAL PROGRAMS AND
SEMINARS FOR SCHOLARS 32,673. 0. 0. 32,673.
INSURANCE 12,089. 0. 0. 12,089.
SECRETARIAL AND BOOKKEEPING
SUPPORT 21,199. 0. 0. 21,199.
CLOTHING FOR STUDENTS 1,768. 0. 0. 1,768.
TELEPHONE AND INTERNET 7,573. 0. 0. 7,573.
ONLINE USER FEES 2,7175. 0. 0. 2,775.
POSTAGE AND PRINTING 2,882. 0. 0. 2,882.
SOFTWARE 422. 0. 0. 422.
CHARLES SCHWAB MANAGEMENT
FEES 2,579. 2,579. 2,579. 2,579.
PARKING 698. 0. 0. 698.
IT TECHNICAL SUPPORT 30,000. 0. 0. 30,000.
GOLDMAN SACHS MANAGEMENT
FEES 1,859. 1,859. 1,859. 1,859.
GOLDMAN SACHS MANAGEMENT
FEES 938. 938. 938. 938.
GOLDMAN SACHS MANAGEMENT
FEES 933. 933. 933. 933.
GOLDMAN SACHS MANAGEMENT
FEES 218. 218. 218. 218.
GOLDMAN SACHS MANAGEMENT
FEES 332. 332. 332. 332.
GOLDMAN SACHS ADR FEES 18. 18. 18. 18.
LEGAL OPINION LETTER 2,250. 0. 2,250. 0.
EQUIPMENT RENTAL 99. 0. 0. 99.
TO FORM 990-PF, PG 1, LN 23 225,414. 7,228. 9,478. 223,164.
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP F

20-2224138

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

- SCHWAB ONE - U.S. TREASURY X

SECURITIES 0. 0.
SCHWAB ONE - U.S. GOVERNMENT X

AGENCIES 0. 0.
GOLDMAN SACHS U.S. TREASURY X

SECURITIES 616,593. 610,749.
GOLDMAN SACHS U.S. AGENCY X

SECURITIES 487,592. 486,741.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,104,185. 1,097,490.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,104,185, 1,097,490.

FORM 990-PF CORPORATE STOCK STATEMENT 8
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

J.P. MORGAN CLEARING CORP. - COMMON STOCKS 0. 0.
MORGAN STANLEY - COMMON STOCKS 0. 0.
MORGAN STANLEY - PREFERRED STOCK 0. 0.
GOLDMAN SACHS COMMON STOCKS AND EQUITIES 1,839,519. 2,065,686.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,839,519. 2,065,686.

FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHWAB ONE - CORPORATE NOTES AND BONDS 0. 0.
GOLDMAN SACHS CORPORATE BONDS AND NOTES 2,152,942. 2,151,941.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,152,942, 2,151,941.
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j. CRAIG AND PAGE T. SMITH SCHOLARSHIP F

20-2224138

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
* SCHWAB ONE - BOND FUNDS FMV 0. 0.
SCHWAB ONE - EQUITY FUNDS FMV 0. 0.
MORGAN STANLEY - BOND FUND FMV 0. 0.
GOLDMAN SACHS CANADIAN AGENCY FMV
OBLIGATIONS 101,518. 102, 840.
GOLDMAN SACHS MUTUAL FUNDS FMV 373,056. 386,464.
TOTAL TO FORM 990-PF, PART II, LINE 13 474,574. 489,304.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER - DISABLED STUDENTS 1,285. 915. 370.
2 LAPTOPS - OFFICE, INTERNS 1,822. 1,297. 525.
PORTABLE DISPLAY WALL 2,274. 1,280. 994.
LAPTOP - FOUNDATION 1,5459. 1,103. 446.
OFFICE CHAIRS 1,060. 596. 464.
MICROWAVE AND TOASTER - OFFICE 96. 54. 42.
OFFICE DESK 272. 153. 119.
COMPUTERS AND PERIPHERALS 4,466. 1,786. 2,680.
CHAIRS - NEW OFFICE SPACE 130. 38. 92.
FURNITURE FOR NEW OFFICE SPACE 420. 115. 305.
REFRIGERATOR 300. 79. 221.
FURNITURE FOR NEW OFFICE SPACE 513. 134. 379.
CHAIRS AND TELEVISION 1,654. 394. 1,260.
CHAIRS AND DESKS 2,822. 672. 2,150.
TELEVISION 807. 192. 615.
OFFICE EQUIPMENT 326. 108. 218.
CHAIRS 809. 193. 616.
EASELS 217. 49. 168.
PHONE EQUIPMENT 141. 32. 109.
SHREDDER 68. 22. 46.
COPIER AND SCANNER 4,840. 1,129. 3,711.
LEASEHOLD IMPROVEMENTS 7,002. 560. 6,442.
DESK 268. 64. 204.
TOSHIBA LAPTOP AND EXTERNAL
DRIVE 400. 20. 380.
TOSHIBA LAPTOP AND EXTERNAL
DRIVE 430. 22. 408.
2 TOSHIBA LAPTOPS AND EXTERNAL
DRIVES 858. 29. 829.
OFFICE PHONES 90. 0. 90.
TOTAL TO FM 990-PF, PART II, LN 14 34,919. 11,036. 23,883.
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j. CRAIG AND PAGE T. SMITH SCHOLARSHIP F 20-2224138

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
*NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

AHRIAN TYLER DUDLEY CHIEF EXECUTIVE OFFICER / DIRECTOR

400 CALDWELL TRACE 25.00 0. 0. 0.
BIRMINGHAM, AL 35242
STEWART R. DUDLEY DIRECTOR / SECRETARY

SUITE 300, 2101 MAGNOLIA AVENUE

SOUTH 15.00 0. 0. 0.
BIRMINGHAM, AL 35205

C.R. DUDLEY, JR. DIRECTOR
SUITE 300, 2101 MAGNOLIA AVENUE
SOUTH 5.00 0. 0. 0.
BIRMINGHAM, AL 35205
HELEN CROW MILLS DIRECTOR
2012 6TH AVENUE NORTH 10.00 0. 0. 0.
BIRMINGHAM, AL 35203
LEWIS BURKS DIRECTOR
1112 BARKLEY LANE 10.00 0. 0. 0.
HOOVER, AL 35226
JUNE CUNNIFF DIRECTOR
4015 MONTCLAIR ROAD 10.00 0. 0. 0.
BIRMINGHAM, AL 35213
SHARON YELLDELL DIRECTOR
120 HARVILL LANE 10.00 0. 0. 0.
BIRMINGHAM, AL 35217
THE HONORABLE SHARON LOVELACE TRUSTEE
BLACKBU
1729 FIFTH AVENUE NORTH 3.00 0. 0. 0.
BIRMINGHAM, AL 35203
MICHAEL K.K. CHOY, ESQ. TRUSTEE
420 NORTH 20TH STREET - SUITE 3400 3.00 0. 0. 0.
BIRMINGHAM, AL 35203
THE HONORABLE U.W. CLEMON TRUSTEE
2025 3RD AVENUE NORTH - SUITE 500 3.00 0. 0. 0.
BIRMINGHAM, AL 35203
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP F 20-2224138

CAROLYN FEATHERINGILL TRUSTEE
3211 PINE RIDGE ROAD 3.00 0. 0. 0.
BIRMINGHAM, AL 35213

THE HONORABLE JAMES W. FUHRMEISTER TRUSTEE

SHELBY COUNTY COURTHOUSE - MAIN

STREET 3.00 0. 0. 0.
*COLUMBIANA, AL 35051

RICHARD H. GILL, ESQ. TRUSTEE

P.O. BOX 347 3.00 0. 0. 0.
MONTGOMERY, AL 36101-0347

THE HONORABLE INGE P. JOHNSON TRUSTEE

1729 FIFTH AVENUE NORTH 3.00 0. 0. 0.
BIRMINGHAM, AL 35203

THE HONORABLE ROBERT M. MARTIN TRUSTEE

P.O. BOX 270 3.00 0. 0. 0.

CLANTON, AL 36046-0270

THE HONORABLE FRANK H. MCFADDEN TRUSTEE
P.O. BOX 2069 3.00 0. 0. 0.
MONTGOMERY, AL 36102-2069

KENNETH O. SIMON, ESQ. TRUSTEE

505 NORTH 20TH STREET - SUITE 1800 3.00 0. 0. 0.
BIRMINGHAM, AL 35203

BARBARA J. BELISLE TRUSTEE

50 SALEM ROAD 3.00 0. 0. 0.

MONTEVALLO, AL 35115

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP F 20-2224138

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

AHRIAN TYLER DUDLEY
400 CALDWELL TRACE PARK
INDIAN SPRINGS, AL 35242

TELEPHONE NUMBER NAME OF GRANT PROGRAM

(205) 202-4076 THE J. CRAIG AND PAGE T. SMITH SCHOLARSHIP FUND

FORM AND CONTENT OF APPLICATIONS

IN WRITING, ON LINE OR ON PRINTED APPLICATION FORM AVAILABLE ON WEBSITE OR
BY MAIL. ACCOMPANIED BY TRANSCRIPTS AND ESSAYS CONCERNING APPLICANT'S 1)
FUTURE PLANS, GOALS AND 2) CIVIC ACTIVITIES OR ASSISTANCE TO FAMILY
MEMBERS; CERTIFICATION FROM SCHOOL COUNSELOR; THREE SIGNED PERSONAL
RECOMMENDATIONS. ALL CIVIC ACTIVITIES AND AWARDS MUST INCLUDE REFERENCES
FOR VERIFICATION.

ANY SUBMISSION DEADLINES

APPLICATIONS - JANUARY 15TH OF EACH YEAR FOR YEAR IN WHICH FINANCIAL AID IS
REQUESTED

RESTRICTIONS AND LIMITATIONS ON AWARDS

SENIOR IN GOOD STANDING IN ANY ALABAMA HIGH SCHOOL PLANNING TO ATTEND AN
ALABAMA COLLEGE OR UNIVERSITY. FINANCIAL NEED IS CONSIDERED. MINIMUM C
AVERAGE IN HIGH SCHOOL COURSES, VERIFIED BY OFFICIAL TRANSCRIPT. SPECIAL
PREFERENCE GIVEN TO THOSE WHO ARE FIRST IN THEIR FAMILIES TO ATTEND
COLLEGE. RELATIVES OF EMPLOYEES, OFFICERS, OR VOLUNTEERS SERVING THE
FOUNDATION ARE NOT ELIGIBLE FOR AWARDS. RECIPIENTS MUST ATTEND
FOUNDATION-SPONSORED SEMINARS, WORKSHOPS, TRAINING SESSIONS AND OTHER
EVENTS, MAINTAIN GRADE POINT AVERAGES, SUBMIT VERIFICATION OF CONTINUING
VOLUNTEER WORK (52 HOURS ANNUALLY) AND ATTEND TUTORING AND ADVANCEMENT
PROGRAMS OFFERED BY THE RECIPIENT STUDENTS' COLLEGES AND FOUNDATION.
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J. Craig and Page T. Smith Scholarship Foundation
FEIN 20-2224138

Attachment to Amended Returns Form 990-PF
Years Ended December 31, 2009, 2010 and 2011

Part VI (Page 4, Form 990-PF) has been changed to report that the Foundation was an exempt
operating foundation as described in IRC Sect 4940(d)(2) for each year being amended. The date
of the IRS determination letter, August 8, 20086, has been added to Part VI, line 1a in support of this
position. Accordingly, the Foundation was not subject to tax on net investment income for years
2009, 2010 and 2011.

Refunds of taxes paid are being requested on the amended returns as follows:

2009 2010 2011
Tax shown on original returns, line 1b, Part VI $ 1,283 $ 782 $ 1,482
Reduction to amended return amount (1,283) (782) (1,482)
Tax due on amended return - - -
Estimated tax payments and prior year overpayment
credited, lines 6a and 7 2,360 1,077 800
Plus (less) tax paid (overpayment) on original return,
line 9 or 10 (1,077) (295) 685

Refund requested $ 1283 $ 782 $ 1,485
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EMV Cost Basis
$ 761332 § 5,733.01
3,114.06 2,964.29
8,006.60 5,672.30
10,069.80 8,892.20
29,836.11 24,635.85
9,657.63 7,895.13
12,419.65 10,166.39
6,591.42 6,740.61
7,096.80 7,190.73
10,883.74 11,763.65
9,834.30 8,037.87
26,098.80 19,808.65
36,305.46 29,508.56
10,022.32 8,735.81
35,786.74 29,700.56
12,841.72 9,627.50
7,928.31 7,225.39
6,552.62 5,933.28

49.13
19,348.70 14,981.17
9,916.36 8,588.13
15,503.33 13,556.65
9,610.32 7,926.72
19,103.84 14,175.44
25,437.86 19,993.21
22,516.00 20,482.48
17,578.90 14,029.12
27,471.50 19,915.86
69.09

19,097.12 14,997.47
14,972.76 13,821.36
17,728.92 12,753.41
6,693.12 5,219.03
15,202.08 15,927.84
7,516.40 7,246.06
11,576.50 10,110.53
12,5641.23 9,425.11
13,345.28 12,712.96
22,499.67 19,471.73
US Eqties  558,437.51 465,566.06
Bank dep 38,100.31 38,100.31

$596,537.82 $503,666.37
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EMV Cost Basis

PALLARE

usbD $ 96.84 $ 96.84
Bank dep 10,896.13 10,896.13
17,775.45 16,549.04
21,934.08 19,345.44
8,911.12 8,717.54
17,767.62 16,539.13
108.81
11,599.65 10,629.89
14,814.02 15,178.52
11,497.92 10,338.24
15,556.87 16,883.97
18,413.55 15,908.42
16,121.94 15,030.35
10,456.16 10,804.66
14,050.53 10,469.49
15,912.30 14,744.05
11,139.67 11,006.55
17,225.13 15,439.98
20,094.48 17,647.97
16,019.15 15,769.58
17,731.56 16,710.00
13,718.76 12,379.80
9,287.96 9,209.88
16,411.08 15,087.08
14,179.72 13,145.96
22,759.20 19,405.92
88.16
15,556.10 13,1186.57
21,820.22 22,074.64
100.80
10,501.70 9,936.81
12,737.34 12,175.22
19,202.12 17,026.95
21,125.50 17,652.44
33.18
8,234.60 7,828.53
17,760.50 16,379.61
70.20
14,133.60 12,611.63
14,985.99 13,975.59
13,784.64 12,097.57
10,768.14 11,385.12
US Eqties 534,389.52 493,102.14
$ 54538249 $ 504,095.11




FMV Cost Basis
U.Sf $ 11168 § 111.68

M%ﬁ/ 10,128.63 10,128.63

5,092.08 4,793.40
4,240.00 4,162.75
6,754.73 6,229.57
6,308.45 5,915.06

8,000.85 7,129.27
12,089.39 10,216.25
5,937.36 5,797.27
3,965.52 3,5614.40
3,891.57 3,989.56

4,256.80 4,461.90
6,442.80 7,217.53
6,198.96 5,411.36
4,135.71 4,316.50
10,652.67 9,645.78
6,227.33 6,772.52
7,191.68 6,288.03
8,519.04 8,531.75
3,475.26 3,691.40
7,298.64 6,749.38
7,690.64 7,255.07
4,259.12 4,410.95
5,773.68 5,611.38

8,209.36 7,643.95
5,307.48 5,302.63
8,151.33 8,090.79
4,039.66 4,054.13

40.59
7,090.34 6,364.39
10,151.50 9,197.14
10,105.92 10,390.38

38.80
5,367.84 5,036.15
8,257.62 7,992.50
5,903.37 6,023.38
3,5613.10 3,895.27
B,724.67 7,384.27
2,225.83 2,165.52
7,736.40 7,5654.34
5,137.60 4,931.47
5,284.71 5,043.13
4,354.82 4,529.90
4,538.99 4,099.58
8,032.78 7,824.31

96.25
6,284.97 5,955.32
4,670.21 4,029.60
7,585.42 7,5634.85
6,195.42 5,703.26

4,128.50 4,070.30
7,309.32 7,163.35

3,029.62 3,091.53
8,603.70 8,088.40
7,774.91 7,479.03
5,583.00 4,992.59
9,641.70 9,143.19
9,421.06 8,825.42
8,699.44 8,407.85
4,231.38 4,362.62

6,108.37 6,077.17
6,359.86 6,247.57
3,208.40 3,170.17
6,085.22 5,707.27
8,434.36 8,106.00

6,571.32 5,507.04

4,578.78 4,180.51
27.26
10,209.28 10,596.69
7,947.31 7,556.53
Non US 1.18 -

Eqties 413,421.23  395,630.57

$423,661.54 $405.870.88



JSD
Bank dep

US Eqties

EMY Cost Basis
$ 72232 $ 722.32
19,751.26 19,761.26
8,863.35 9,339.63
8,695.35 8,119.65
7,725.60 7,639.60
16,401.75 12,351.90
12,902.40 10,026.40
10,767.90 10,804.20
9,131.40 6,615.00
13,214.35 10,787.06
5,704.00 5,662.76
23.00
8,045.40 6,410.11
10,350.00 7,272.00
31.50
10,626.00 9,930.03
6,023.50 5,491.12
9,033.70 8,195.20
7,994.50 6,171.43
14,524.35 12,561.53
3,886.00 2,598.66
11,721.80 9,530.99
4,340.70 4,279.75
13,926.90 9,831.90
9,754.30 9,076.44
18,280.00 15,335.08
12,789.15 11,623.88
28.75
11,554.40 10,072.28
12,064.90 10,090.41
96.35
5,223.40 4,834.30
7,960.50 6,912.00
27.00
7,352.05 6,005.90
14,946.40 12,872.06
8,672.10 7,262.99
7,037.50 6,393.75
16,887.20 15,515.40
20,792.95 24,016.94
10,760.00 6,305.60
11,692.20 11,540.10
12,753.00 9,958.00
49.40
12,203.40 9,959.40
12,520.00 9,468.00
5,768.40 5,488.00
15,752.55 14,350.68
8,447.70 8,127.71
3,423.75 3,398.85
5,317.20 4,401.60
13,162.50 10,137.15
11,072.00 8,988.00
8,434.10 7,955.30
10,964.10 9,181.60
69.00
8,305.30 7,394.5
9,149.40 9,581.0
9,520.20 7,630.2
7,985.15 6,134.95
11,061.00 10,038.00
10,300.50 9,678.01
7,816.10 6,561.20
5,510.40 5,311.95
569,437.75 __ 485,220.15

$ 579,911.33 $ 505,693.73




Accrd inc

Tot fix inc
Bank dep

US Agenc

US Treas

Can Agen

Corp bond

EMV Cost Basis
¢ 114,716.00 $ 118,467.38
111,574.00 114,346.55
107,627.00 107,092.78
105,746.00 99,675.00
97,665.00 99,760.00
93,985.00 99,619.00
146,424.00 149,481.00
102,167.00 101,517.60
260,840.00 262,449.47
103,594.00 101,670.21
103,383.00 102,045.16
194,360.00 197,988.95
112,409.00 114,319.15
111,801.00 110,823.85
112,535.00 118,413.87
103,181.00 101,684.08
105,904.00 105,123.46
108,255.00 108,388.26
111,063.00 108,872.51
168,522.00 170,255.67
109,634.00 112,910.00
102,187.00 100,803.17
98,290.00 99,838.00
112,061.00 112,283.36
107,741.00 110,116.44
111,783.00 115,811.19
105,195.00 109,497.01
101,055.00 105,391.54
3,323,697.00  3,358,644.66
28,574.67 -
3,352,271.67  3,358,644.66
38,5631.27 38,631.27
$ 3,390,802.94 $ 3,397,175.93
$ 260,840.00 $ 262,449.47
1,348.96
112,409.00 114,319.15
203.13
111,801.00 110,823.85
138.89 -
486,740.98 487,592.47
$ 103,594.00 $ 101,670.21
793.84
103,383.00 102,045.16
417.81
194,360.00 197,988.95
233.56
105,195.00 109,497.01
1,323.29
101,055.00 105,391.54
393.84 -
610,749.34 616,592.87
$ 102,167.00 $ 101,517.60
672.92 -
102,839.92 101,517.60
2,151,941.43 2,152,841.72

$ 3,352,271.67 $ 3,358,644.66




