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SCANNE

.»990-PF

Department of the Treasury
Intemal Revenue Service

'

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
| Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

EXTENSION ATTACHED

OMB No 1545-0052

, 2010, and ending

2010

For calendar year 2010, or tax year beginning

G Check all that apply:

Initial return
Amended return

[_J Initial return of a former public charity

D Address change

|__] Final return
Name change

Name of foundation

MADRONA FOUNDATION

A Employer identification number

20-0780447

Number and street (or P O box number if mail is not delivered to street address)

1000 SECOND AVENUE,

34TH FLOOR

Room/suite

B Telephone number (see page 10 of the instructions)

(206) 667-0300

City or town, state, and ZIP code

SEATTLE,

WA 98104-1022

C If exemption application is »
pending, checkhere « « « « + «
D 1. Foreign organzations, check here | »

2. Foreign organizations meeting the

H Check type of organization. ‘i] Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part i, col. (c), line
16) » $

7,385,955,

J_Accounting method.|_§] Cash |Accrual

Other (specify)
(Part |, column (d) must be on cash basis )

E [f private foundation status was terminated
under section 507(b)(1)(A), check here . P>

F 11 the foundation 1s in @ 60-month termination
under section 507(b)(1)(B), check here , P> I I

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c}, and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts mn e"pgggiz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) , 0
2 Check b || fheoundaton s notequred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , , 156,036, 156,036. ATCH 1
Sa Grossrents . . . . . 000 v e e e e e
b Net rental income or (loss)

g 6 g g?ésgsa";lg; (I?izz)f;m;r[} sale of assets not on line 10 -49 ’ 332,

s assetsf)nhngsa ' 1,505,582.

3| 7 Capital gain net income (from Part IV, ine 2) ,

& 8 Net short-term captalgan . . .. .. ...

9 [Income modifications = = + » - - - -0 - -
10 a Gross sales less returns
and allowances » » + » -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) . = | |
11 Other income (attach schedule) = |
12 Total. Add nes 1 through 14 . . . . . . . . 106,704 156,036,
13 Compensation of officers, directors, trustees, etc | 0,

" 14 Other employee salaries andwages , , . . .

{é’ 15 Pension plans, employee benefits , . . ., .

2(16a Legal fees (altach schedule) . ., , . ... ..

o b Accounting fees (attach schedule) , , , , , .
9 ¢ Other professional fees (attach schedule) . * . 12,000 3,000. 0. 8,400.
g 17 Interest, . . . . .. ..o o0 i v oL
E 18 Taxes (attach schedule) (see page 14 of the lnstrucllons?' 1 353,
E 19 Depreciation (attach schedule) and depletion,
g 20 Ocoupanty . . . . v v s e e v h e e e
-g 21 Travel, conferences, and meetings , . , . . .
© (22 Prnnting and publications , . ., . ... ...
? 23 Other expenses (attach schedule) ATCH 4 . 29,386 ] 28,651,
E 24 Total operating and administrative expenses.
2|  Addines13through23 .. ........ 41,7394 31,651, 0. 8,400.
© 25 Contnbutions, gifts, grantspaid . . .. ... 80,0004 80,000.
26__ Total expenses and disbursements Add lines 24 and 25 121,739, 31,651, 0. 88,400.
27 Subtract line 26 from line 12.
a Excess of over exp and disbur .. -15 4 0354
b Net investment income (if negative, enter -0-) 124, 385.
¢ Adjusted net income (If negative, enter -0-). .

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-PF (2010) 20-0780447 Page 2
m . Balance Sheets Q;?;T;?oﬁcgs;iu%e: :r?guﬁim:: ?c:f';rr‘\cgh-gf-year‘ Beginning of year End of year
amounts only (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
4 Cash-non-interest-bearing , , ., ,.............
2 Savings and temporary cash investments _ , , ., ... ... 572,728. 401,279. 401,279,
3 Accountsrecewable » _ ___ ___________________
Less' allowance for doubtful accounts » _ __ _ _________
4 Pledges receivable »_ _ _ _ _ _ _ ___ __ __ _ _________
Less' allowance for doubtful accounts» _ _
5 Grantsreceivable , , . . . ... .. ... ...
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) b _ _ _ _ _
Less- allowance for doubtfuf accounts » _ _ _ _ ___ ______
a8 8 Inventores forsaleoruse . . ., ... .. ........
§ 9 Prepaid expenses and deferredcharges , , . ., . ... ....
|10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 5, | 3,491,335, 3,550,000. 4,165,018,
¢ Investments - corporate bonds (attach schedule) ATCH 6 2,103,701. 2,203,938. 2,320,658,
R it . R 400,000,
Less” accumulated deprecaten p»_ 1 400,000, 400,000. 499,000.
12 Investments - mortgageloans . _ ., . ... ... .. .. ..
13  Investments - other (attach schedule) , . ., , ., ... ....
14 Land, buildings, and >
equipment basis @020 ¥ e aa
Less accumulated depreciation .
(attach schedule) & o0 e
15 Other assets (describe »__ _ __ _ _ _ _ _ _ __ __ _ ______ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . . ... .. .... 6,567,764. 6,555,217. 7,385,955,
17 Accounts payable and accruedexpenses | |, .
18 Grantspayable = .., ..............
@19 Deferredrevenue , . ... .. ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
'}3 21 Mortgages and other notes payable (attach schedule) | | |
=122  Other liabilities (describe » ____ _____ ATCH 7_.) 0. 2,488.
23 Total liabilities (add lines 17 through22) . . . « . o « . . . . 0. 2,488.
Foundations that follow SFAS 117, check here >|__)_(_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . ..o h i s e e e 6,567,764. 6,552,729.
5|25 Temporanilyrestricted , ., .. ... ... ... ...,
s 26 Permanentlyrestricted | |, , . . .. .. .. ¢ .0 0.
B Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. p ]
8|27  capital stock, trust principal, or current funds | _ . , ., . ..
g 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund | | |
3 29 Retained earnings, accumulated income, endowment, or other funds ,
S 30 Total net assets or fund balances (see page 17 of the
Z|  nSUGhONS) . L L L. 6,567,764. 6,552,729.
31 Total liabilities and net assets/fund balances (see page 17
ofthe Instructions) . . . . v v v v v v« v e e o v o s 0 o o 6,567,764. 6,555,217.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears return) . . 1 6,567,764.
2 Enter amount from Part l' Ime 273 ...................................... 2 -15’ 035 °
3 Other increases not included in ne 2 (temize}»_ o __ 3
& Addlines1,2,and3 ... ... L TITTTIITIITIIIIITIIOON s 5,552,725
§ Decreases notincluded in hne 2 (temize)p o ______ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . 6 6,552,729,
Form 990-PF (2010)
JSA
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Form 990-P|;(2010) . 20-0780447 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, e(‘gmr%ﬁ a(.‘é’m'?.?é% ((d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) Drcace | (mo.. day, yr) | (MO day, yr.)
4a SEE PART 1V SCHEDULE
b
c
d
e
(o Gross st pre (n Deprecan slowes ) Cot o ol b S o
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col (J), if any

() Gains (Col. (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o a0 |Tr|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part!, line 7
If (loss), enter -0- n Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-inPartl,ne8. . ., .. .. .... ...

-49,332.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries.

(a) (d)
(b) )
calendarsylzasre(gﬁg:?eﬁir:gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (CO,.?l;gtg:,;t;%nbryaggl ()
2009 68,400. 6,262,284. 0.010923
2008 233,400. 7,180,165. 0.032506
2007 362,559. 8,099,370, 0.044764
2006 5,250. 7,339,726. 0.000715
2005 0. 3,749,496, 0.000000
2 Totalof line 1, COUMN (d) . . . . . o\t 2 0.088908
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years . . . ., ... 3 0.017782
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 4 6,862,568,
§ Multiply line 4 by line 3 L, 5 122,030.
6 Enter 1% of net investment income (1% of Part!, line27b) . . . .. ... ........... 6 1,244,
7 Add I|ne55and6 .......................................... 7 123’274.
8 Enter qualfying distributions from Part XlI, Iine 4 8 88,400.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate. See the

‘ Part VI instructions on page 18

‘ JSA
i 0E1430 1 000
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Form 990-PF (2010) . 20-0780447 Page 4

A

- 1{8%l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exemi:t operating foundations descnbed 1n section 4940(d)(2), check here P |___| and enter "N/A" on hne 1
. Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 2,488,
here Pl:] and enter 1% of Partl,fine27b , . . ... ... ....
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , |, . 2
3 Addlnes1and2 ., .. ... ... e L3 2,488.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , | | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- , , . . . . .......L 5 2,488,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010, . , , | _6a 2,520.
b Exempt foreign organizations-taxwithheldatsource | , , . . ., ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = = . . . 6c 1,300.
d Backup withholding erroneously withheid . . . . .., . ... ... Lsd
7 Total credits and payments. Add lines 6athrough6d . . . . . . .. ... .. e e e e P I 4 3,820.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached , . . . ... 8
9  Tax due. If the total of lines § and 8 is more than line 7, enteramountowed _ , , ., . ...........P» 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . . . ..., . P10 1,332.
11 Enter the amount of line 10 to be. Credited to 2011 estimated tax p 1,332. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? _ ., [, ., ., ., ... ... O . .- X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19
of the instructions for definilion)? | | ., . . . . . . L i e e e e e e e e e e e e e 1b X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dd the foundation file Form 1120-POL forthisyear? , , , . . .. ... ... e e e e R e X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
‘ (1) On the foundation P $ 0. (2) On foundation managers P $ 0.
1 e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
‘ on foundation managers » $ 0.
| 2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . .| I X
1 If "Yes," attach a detailed description of the activities
| 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
i incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes , . . ., . . . .. .. .3 X
| 4a Did the foundation have unrelated business gross income of $1,000 or more during the year? , , , . . . . JR N I X X
‘ b If "Yes," has itfiled ataxreturn on Form 890-T forthis Year? | |, . . . . . 0 v v v e e e v v o o b et o o n e e e e 4b
‘ 5§ Was there a quidation, termination, dissolution, or substantiat contraction during the year" _____________ PR I -] X
If "Yes," attach the statement required by General Instruction T
‘ 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
‘ e By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? | |, . , ., . . . v ¢ v v v v v o v s o e n e e R I - X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part ll, col (c), and PartXV . X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) I’Vf‘_' ________________________________________________________________
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . ... ... .. ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 If “Yes,"complete Part XIV . . . . . ... ... .. e e e X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesandadoresses . . . . . . . . . ..., ....... e e e e e e e e 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) | 20-0780447 Page 5
" [EIAIMY Statements Regarding Activities (continued),
11 At ar;y time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theunstructions) . . . . . . . . . . . . o e v . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « & v v v e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »__ __ _ N
14 The books are in care of P.EQQNQ@?IQN-@N@?EMEFE- _GB_P_’_.I"_L_C _____ Telephoneno. » _ _ _ _ _ 2_9§:§§Z:9§99 ______
Located at »1000_ SECOND AVENUE, 34TH FLOOR SEATTLE, WA zp+4 p 98104-1022
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in leu of Form 1041 -Checkhere « - « - - « o« ¢« v o v o 0 v b W D—D—
and enter the amount of tax-exempt interest received or accruedduningtheyear . . . . . . ¢ v v ¢ ¢ v e v 0 v o » l" 5]
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country? . . . . . . . L L . . s e e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 f "Yes,” enter
the name of the foreign country b
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)’
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , , . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUAlIfiEd PEISON? « & v v v v v e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . ., ., .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . i . i i et e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn90days). . . . . . . . « .« o o0 . ‘:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions}? =+ « « « = = ¢ . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere. . ., . . ... ... ... > D
¢ Did the foundation engage in a prior year in any of the acts descrnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107 , | . . . . . . ¢ ¢ i i e i v v b v v v e s ot e v ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginningbefore 20107. . . . « . . . ¢« v ¢ i e e e 0 e s I:l Yes No
if "Yes," isttheyears » _ __ _ _ _ __ __ e o e e e e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the INSITUCONS.) . &« . v v v v v v v v v v o u e e v s e n s 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» _ e e P e R
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? | | . . . . . . . . ... i e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 2070 ) . . . . . @ v v i i i it e e e e e e e e e e et e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , , , , . .. 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been_removed from jeopardy before the first day of the tax year beginning in 20102 . 4b X

JSA
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Form 990-PF (2010)
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Form 990-PF (2010) 20-0780447 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Durir;g the year did the foundation pay or incur any amount to:
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drve? L, B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , ., , ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . ., D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? . ., .. .. ....... I:] Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . .. ... ... .. >
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . ., .. ... ... ... D Yes No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums
onapersonal benefit COMract?. . . . . v v v v v v et e e e e e e e e e e e [:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ = . . . . ., .. 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | '__—] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . .. ... .. 7b X

Vv
Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (S%) Compensation (d) Contributions to
hours per week not paid, enter employee benefit plans
devoted to postion -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

ATTACHMENT 8 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contrnibutions to
employee benefit
plans and deferred

(b) Title, and average

hours per week {c) Compensation

{a) Name and address of each employee paid more than $50,000

(e) Expense account,
other allowances

devoted to position compensation
TTTNONE T Tttt
Total number of other employees paid over $50,000 . . . . . . . . . i i i i e e e e e e e e e e e e e e >J
Form 990-PF (2010)
JSA
OE 1460 1 000
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Form 990-PF (2010) 20-0780447

Page 7

Information About Officers, Directors, TrusteLes, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
B 73 72
Total number of others receiving over $50,000 for professional services . . . . .« v v v v e v v v i e o v o oo > NONE
RPN  Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number of enses
organizations and other beneficianes served, conferences convened, research papers produced, etc, B
1 N/A
L
&
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

3 _NONE
Total. Add lines 1 through 3 . . . . o L . i i v i v i i it e o v e i e i vt s o e e e w e e e e e asa e s »
Form 990-PF (2010)
JSA
0E 1465 1 000
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Form 990-PF (2010)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

) 20-0780447

see page 24 of the instructions )

1  Far market value of assets not used (or held for use) directly In carrying out charitable, etc,
purposes:
a Average monthly fair market value of securties . . L L. 11 a 5,990,014,
b Average of monthly cashbalances . . . . . ... .. ... ... ... ..., 1b 478,028.
¢ Fair market value of all other assets (see page 25 ofthemnstructions) . . . . ... .......... 1c 499,032.
d Total (add Ines1a,b,a0d C) | . . . . ... 1d 6,967,074.
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detailed explanation) . . ... .. ......... | 1e |
2 Acquisttion indebtedness applicable to line tassets 2 0.
3 SUDtraCt hne 2 from line 1d ....................................... 3 6’ 967 ! 074 °
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the instruotions) L 4 104, 506.
5§ Net value of noncharitable-use assets. Subtract line 4 from Iine 3 Enter here andonPartV,line4 | 5 6,862,568,
Minimum investment return. Enter 5% of line 5 _ . . . . . . . . . . . s e e e e e e 6 343,128,
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Mimimum investment returnfrom Part X, IN@ 6. . . . . . . . . i e e e 1 343,128.
2a Tax on investment income for 2010 from Part VI, lne5 | 2a 2,488
b Income tax for 2010 (This does not include the tax from PartVI.) [ 2b
c Add Iines 2a and 2b --------------------------------------------- zc 2’ 488 :
3 Distributable amount before adjustments Subtract ine 2cfromlned ., . . . .. ... ........ 3 340, 640.
4 Recoveries of amounts treated as qualfyingdistnbutons . . . .. .. L L . 4
5 Addlines 3 and 4 e e e e 5 340’640'
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . ... .. .... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xiil,
13- I T T T I I 7 340,640,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 = . . . . ... .... 1a 88,400.
b Program-related investments - total from Partix6 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, 'eicj, )
PUPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . . .. ... ... . ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 . 4 88,400.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, line 27b (see page 26 ofthe instructons) _ . . . . .. . . . .. ... .. .... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 fromlined = . ... .. .. .. ... . ... 6 88,400.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualbfies for the section 4340(e) reduction of tax in those years
Form 990-PF (2010)
JsA
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Form 990-PF (2010) 20-0780447 Page 9
PH®dll Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
MNE7 | e 340, 640.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only . , ., ., ... ...
b Total for proryears 20 08 20 07 2006 0.
3 Excess distributions carryover, If any, to 2010:
a From2005 ., , . ...
b From 2006 , ., ., ..
¢ From 2007 , , ., . ..
d From 2008 |, ., ..
e From2009 , ., ..
f Total of lines 3athroughe , ., , . . . ... ..
4 Qualifying distnbutions for 2010 from Part Xil,
ine4: » § 88,400.
a Applied to 2009, but not more than ine 2a | | |
b Applied to undistnbuted income of pnor years (Election
required - see page 26 of the mstructions) , , , , , .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2010 distributable amount _ _ , . . 88,400.
Remaining amount distributed out of corpus | | 0.
5 Excess distributions carryover appited to 2010 |
(If an amount appears i column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus. Add hnes 3f, 4c, and 4e. Subtract ine 5 0.
| b Prior years' undistributed income Subtract
line 4b fromlne2b _ _ . . .. . ... ... 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . .. ... ..
d Subtract ine 6c¢ from hne 6b. Taxable
‘ amount - see page 27 of the instructons | | | | 0.
: e Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see page
| 27 ofthenstructions . . . . . . . ... ...
|
| f Undistributed income for 2010 Subtract lines
} 4d and 5 from hne 1 This amount must be
| distrbuted n 2011, _ . . ... ... ... 252,240.
‘ 7 Amounts treated as distributions out of corpus
; to satisfy requirements imposed by section
: 170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSIrUCoNS) & & v v v v v o v v n e e e e e
8 Bxcess distributions carryover from 2005 not
apphed on line 5 or ine 7 (see page 27 of the
Instructions) . . . . . .. 00 e e e e
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a . ., 0.
10 Analysis of line 9.
a Excess from 2006 , .
b Excess from 2007 , , .,
| ¢ Excess from 2008 , ,
! d Excess from 2009 ., ., .
e Excess from 2010 . . . 0.
Form 990-PF (2010)
| JSA
‘ 0E1480 1 000
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Form 990-PF (2010) 20-0780447 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t is a private operating

. foundation, and the ruling is effective for 2010, enter thedate of theruling ... |
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section ] I 4942(j)(3) or l l 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2010 {b) 2009 (c)2008 (d) 2007

| or the minimum investment
retum from Part X for each
year hsted

Qualifying distnbutions from Part
XN, fine 4 for each year histed
d  Amounts included in line 2¢ not
used directly for actve conduct
of exempt actmttes . . . . .
€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2d fromline2¢ _, , ., , .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" altemative test - enter

(1) vatue of all assets . . .

{2) value of assets qualfying
under section

49420)3)B)1}e & o . .

b “"Endowment” alternatve test-

enter 2/3 of mmmum invest-
ment retum shown in Part X
tine 6 for each year listed

C “Support" altemative test - enter
(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on secuntss
loans (section 512(a)(5)),
orroyaltes), , , , . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in sectron 4942
oe .. . ..
(3) Largest amount of sup-
port from an exempt
organization , _ ., . .

(4) Gross investment incoms ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed'

b The form in which applications should be submitted and information and matenals they should include-

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

Form 990-PF (2010)

0E14JQSOA1000
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Form 990-PI-: (2010) . 20-0780447 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s?&" fr?;' 'fef’él.gh"s'r‘f.g”:ﬁ" thuar;gztgn Purpose of grant or Amount
Name and address (home or business) e snanoaer | _recipient contribution
a Paid durning the year
SEE ATTACHMENT B 80, 000.
|
|
TOtAL & o o e et e e e e e e e e e e e e ee e e e e e e > 3a 80,000.
b Approved for future payment
|
|
LK & 1 I T T T T T P » 3b

Form 990-PF (2010)

S
35:4911000
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Form 990-PF (2010)

20-0780447

Page 12

=EI®4Y/N-§ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

elated or exempt

i

unction incom
See page 28 of
he instructions.)

1 Program service revenue.

e a o o

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

156,036.

Dividends and interest from secunties |
Net rental income or (loss) from real estate.

o b WwN

a Debt-financed property

Net rental Income or (loss) from personal property

Other investmentincome , , ., . ... ...
Garn or (loss) from sales of assets other than inventory

18

-49,332.

Net income or (loss) from special events | ,

Gross profit or (loss) from sales of inventory. .

-0 W 0 ~N O

-

Other revenue: a

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) . . . .

106,704.

13 Total. Add line 12, columns (b), (d).,and(€), , . . . .. . . . . . i i ittt e e e 13

(See worksheet in ine 13 instructions on page 29 to verify calcufations )

106,704.

‘ ET:@AY/E:R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E1492 1 000

19808G K378 5/16/2011 3:50:00 PM V 10-6.1

24442/WRS
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Form 990-PF (2010) 20-0780447 Page 13
Part XViIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other orgamization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | e e e e e e e e e 1a(1) X
(2) OIhEraSSelS | .\ . .\ vttt et e e e et e e et et et e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organizatton | . . . . . . L L L e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization | |, . . . . . . . . . 0t s e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, Or other asselS | . . . . . . . . s e e e e e e e e e e e o 1b(3) X
(4) Reimbursement armangements . . . . . . . . . v . v vt et e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . ... it e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , , . . . . . . . . . et e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ., , . . . . . . . . v v v v v b b e e 1¢c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in _column (d) the value of the goods, other assets, or services received.

{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and shanng ammangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, _ . . . . . . . v v v v v v v v v D Yes No
b _if "Yes," complete the foliowing schedule

{a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and

Sign belef, it 1s tiue, correct, and complete Declaratign of preparerfother thgp taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
Here | ), ¥ P P(é/RB/ {/ 3 seViee President
Signature of officer or trustee 1 Date 4 Title
Print/Type preparer's name Prepaperd signatur Date PTIN
Paid Check[_Jif
WALTER R. SMITH JUN 1 3 201 self-employed] P00937936
E.S 0

Preparer I e » BADER MARTIN,
Use Only [Firm's address p 1000 SECOND AVENUE, 34TH FLOOR

Firm's EIN p» 91-1501421

SEATTLE, WA 98104-1022 | phoneno 206-621-1900

JSA

0E 1483 1000
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Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1708
Depa‘nmenl of the Treasury

” -)Internal Revenue Service P> File a separate application for each return.

=e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ , . . . ... ... ...... » [ X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAR IO . o e e JH

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must ¢ rm 7004 to request an extension of ime

to file income tax returns. /A\

Type or Name of exempt organization - L.(// Employer identification number
print MADRONA FOUNDATION /0)1\ 20-0780447

File by the Number, street, and room or suite no If a P O. box, see instructions. ~ y

due date for 1000 SECOND AVENUE, 34TH FLOOR

ig;’;‘r’ny%‘ge City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions SEATTLE, WA 98104-1022

Enter the Return code for the return that this application 1s for (file a separate application for each return)

Application Return | Application Return
Is For Code |Is For Code
Form 9980 01 Form 990-T (corporation) 07

3 Form 990-BL 02 |Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » FOUNDATION MANAGEMENT GRP, LLC

Telephone No. » 206 667-0300 FAXNo p» 206 682-1874
e |f the organization does not have an office or place of business in the United States, checkthisbox | | . . ., .. ... .. .. > D
e |[f this is for a Group Return, entgr the organlzatlon s four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this If it 1s for part of the group, check thisbox | . . _ . . > l_] and attach
a list with the names and EINs ﬂen;sjhe extension is for.

1 |request an automatic 3-mont@ thsYfora corporation required to file Form 990-T) extension of time
until 08/15 , 20 14 /1o f] exempt organization return for the organization named above The extension is
for the organization's return for
> calendar year2010 or
> - tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 1s for less than 12 months, check reason D Imtial return E’ Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3al$ 3,830.

b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b($ 2,530.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3¢|$ 1,300.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for

payment instructions. )
For Paperwork Reduction Act Notice, see Instructions. F 68 (Rev 1-2011)

JSA
OF 8054 4 000
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MADRONA FOUNDATION

FORM 990-PF - PART IV

20-0780447

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description & Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less atlowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SEE ATTACHMENT A - ST VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
714,867. 738,894. -24,027.
SEE ATTACHMENT A - LT VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
790, 715. 816,020. -25,305.
TOTAL GAIN(LOSS) . ieevulosessesceoossssovssnssorsssssssssnoossosse -49,332.
JSA
0E1730 1 000
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MADRONA FOUNDATION 20-0780447

ATTACHMENT 3

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
REAL ESTATE TAX 353.
TOTALS 353.

ATTACHMENT 3
19808G K378 5/16/2011 3:50:00 PM V 10-6.1 24442 /WRS PAGE 18



? LNIWHOYILV

¥V LNIWHOVILY

LY%08L0-0C

oL dbvd

SUM/Zviie

1°9-0T A Wd 00:0S:¢€ TT02/9T/G 8LEM 98086T

"19978¢ ‘98€76¢
‘0 00L
0 "S€
*169'82 "189 ‘82
dWODNT SX004d ¥dd
LNINLSTANI SESNIdXE
LEN anNy
ANNIATA

STY.LOL

SNOILJI¥DSHAS ANY S3Na
SEJd ONITIA/ISNIADIT
Sddd ¥Io¥d

NOILdI¥DSHa

SASNIAXT YIHLO ~ I T¥¥Yd 'dd066 WHOZ

NOILVANNOA ¥NOJYAYW




u¢ doud SIM/2Zvbre
S INAWHOVIIY
"8T07'G91 7V 0007069 7°¢
*212'209 *829'809
*908‘296‘¢ *ZLE'IV6 2
ARI ANTYA MOOg
SNIANT ONIANAF

S LNIWHOVYLLIY

LY?08L0-0C

1°9-0T A Wd 00:06:¢

IT0C/9T/S 8LEM 980861

STYLOL

SLNAWLSIANI ANNd TYNIAN
SILNINLSIANI XLIN0OA

NOILdI¥ISdd

MAD0LS FLVYO0J™¥0D - II I¥¥d ‘dd066 WO

NOTILYANNOA ¥YNOYAYW




L¢ Hovd SIM/Zhyve

9 LNIWHOVLLY

"869702€7C "8€6 €022
"859°0zc’? "8€6 €022
AR A0TYA 009
ONIANZ ONIANI
) 9 INAWHOVYIILY
Lyv08L0-0C

1°9-0T A Wd 00:06°€ TT102/91/S 8LEM 980861

STIYILIOL

SINIWLSIANI ANOE IALVIOJYOD

NOILATIY¥DSHEd

SANOY FLYIOdYO0D - II I¥¥d ‘3d066 WHOJ

NOILVANNOA ¥NOIAYW



MADRONA FOUNDATION

20-0780447

ATTACHMENT 7

FORM 990QPF, PART II - OTHER LIABILITIES

DESCRIPTION

FEDERAL EXCISE TAX PAYABLE

19808G K378

5/16/2011

ENDING
BOOK VALUE

2,488.

TOTALS 2,488.

ATTACHMENT 7
3:50:00 PM V 10-6.1 24442 /WRS PAGE 22
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.

OMB No. 1545-0092 ‘

SCHEDULED . .
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
MADRONA FOUNDATION 20-0780447
Note: Form 5227 filers need to complete only Parts | and I,
[E  Short-Term Capital Gains and Losses - Assets Held One Year or Less
Description of b) Date acquired Date sold Cost or other b (f) Gain or (loss) for
(ExampIe(el)ooesshc;:gslgg/ooer;frg?r:r;yof "z Co) ( ()moa - day.yr) ((:1)0 day 1) {d) Sales prce (e)(seO: nstructions) SU';faf:'t“(';;’ﬁ‘g:'(d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b _ . . . . . . . .. ... .. . ... ... 1b -24,027.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . ... .. ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | , , . ... ... 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2009 Capital Loss
Carryover Worksheet | | .. e e a_( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
COlUMN (3) ONthe DACK . o v v o o o o o ot e e e e e e e e e e e e e b e e e e e s e e e e s e e ses » 15 -24,027.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
Description of prope b) Dat ed| (c) Date soid Cost or other b f} Gain or (loss} for
(Example(a1)00esshc;25|32/o prgfn;’r)rezyof “Z2" Co) ¢ (mcil .ed:;,q;‘rlr) ((rn)o ,:l:y??/r.) {d) Sales pice (E)(seoes |n°srtruct?c;nsa)s's Sutgtia‘::'t“(lgfﬁr:r( d)
6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ _ , . . . . . . .. ... . ... ..... 6b -25,305.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ , . . . . ... ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | | . . . . . .. 8
9 Capitatgaindistnbutions | . L e e e 9
10 Gainfrom Form 4797, Partl | | e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrkSheet . . . . . L . Lottt e 11 |( )
12 Net long-term gain or (loss). Combine Iines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback. . . . . . ..\ iiuiui e e e e e e e e e e e > (12 -25,305.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2010
JSA
0F1210 2 000
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Schedule D (Form 1041) 2010 Page 2

—

- Summary of Parts 1 and il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr ) of trust's (3) Total

13 " Netshorttermgainor(loss) . . . . .. ... ... ... ...... 13 -24,027.
14 Net long-term gain or (loss):

a TOtIfOryear | . . . .\ 14a -25,305.

b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . . 14b

C 28%rate AN, . . L 14c
15 Total net gain or (loss). Combine iines 13 and 14a , . .. > |15 -49,332.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, ine 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
fo Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c¢, if a trust), the smaller of

a The loss online 15, column{(3)or b $3,000 16 3,000)

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ime 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss camyover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or line 14¢, col. (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income I1n Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either hne 14b, col (2) or line 14¢, col. (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part { of Form 990-T) . , | 19
20 Addhnes18and19 , ., ... ... ...... 20
21 If the estate or trust s filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- _ . » | 21
22 Subtract ine 21 from line 20. If zero orless, enter-0- , , , .. ... ... .. 22
23 Subtract ine 22 from hne 17. If zero orless, enter-0- , _ ., . . . ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip hnes 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfromlne 23, | ., . . ... ... ......... 25
26 Subtractline 25 fromfine 24, . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to line 31 D No. Enter the smatier of ine 17 or tine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . . .. .. 28
29 Subtractline 28 from line 27 . . . . .. .. 29
30 Muttiply e 29 by 15% (15) . . L . L. e e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . ... .. ... ... ... 31
32 Addlines 30 and 31 | L e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . ... ... ....... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (0r Form 890-T, lIn@ 36 ) . . . . o . i i i ot i e et v e s et e e et it et e e e aes e e 34

Schedule D (Form 1041) 2010
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).
» Attach to Scheduie D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

MADRONA FOUNDATION

Employer identification number

20-0780447
[E] _Short-Term Capital Gains and Losses - Assets Held One Year or Less
Description of prop Example (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis Gai 1
@, Ogssrr'm?%npref%negrgfl & Coy (mifq;:;dﬂ , {mo, day, yr) (see page 4 :s')the (see page 4 :sf)me s‘(,?,,,:c?(g)' f(,g,f,s()d)
1a
SEE ATTACHMENT A - ST VARIQUS VARIQUS 714,867. 738,894, ~24,027.
1b Total. Combne the amounts in column (f) Enter here and onSchedule D, INe 1D « « v v v v v v v v v v u v u -24,027.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
OF1

221 1000

19808G K378 5/16/2011

3:50:00 PM V 10-6.1

Schedule D-1 (Form 1041) 2010
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Schedule D+1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number f shown on the other side

Employer identification number

B Long-Term Capital Gains and Losses - Assets Held More Than One Year

Description of property (Example (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis Gai \
PAaD S T e o 7 o i, | moldmn) | (sopmesdie | Tleepmedatte | oLGimly
6a
SEE ATTACHMENT A - LT VARIOQUS VARIOUS 790,715, 816,020. ~-25,305.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, IneBb . . . . « v v v v v v v v v v v o -25,305.
JSA Schedule D-1 (Form 1041) 2010
OF 1222 1 000
19808G K378 5/16/2011 3:50:00 PM V 10-6.1 24442 /WRS PAGE 27




MADRONA FOUNDATION
2010.FORM 990-PF
20-0780447

Shares Description
500 Occidental Petroleum Corp
260 Ball Corp
570 F P L Group Inc
95 Transocean LTD
135 Transdigm Group Inc
590 Unitedhealth Group Inc
640 Gilead Sciences Inc
175 Transocean LTD
390 Cameron International Corp
175 Transocean LTD
675 Bank of Amenca Corp
905 Bank of America Corp
560 Cowvidien PLC
325 Covidien PLC
525 Limited Brands Inc
55 Google Inc- CL A
175 Broadcom Corp CL A
430 Broadcom Corp CL A
740 Qualcomm Inc
250,000 US Treasury Notes 5 75%, 8/15/10
1,120 Alberto-Culver Co
430 Alberto-Culver Co
170 Visa Inc-Class A
1,660 Wells Fargo & Company
1,345 Spirit Aerosystems Hold CL A

SHORT TERM TOTALS

55 Occidental Petroleum Corp
775 Intel Corp
23,54795 BAMH 1997-1 A9 7 015% Due 1/10/2028
5,451 05 GNMA P/T Pool #780165 7 00% Due 8/15/2024
702 66 FNMA 15 Yr P/T Pool #250331
370 Ametek Inc
240 Edwards Lifesciences Corp
130 L-3 Communications Hldgs Inc
975 US Bancorp
345 Laboratory Corp Amer Hldgs
21,690 01 BAMH 1997-1 A9 7015% Due 1/10/2028
5,383 52 GNMA P/T Pool #780165 700% Due 8/15/2024
572 60 FNMA 15 Yr P/T Pool #250331
215 Intercontinentalexchange Inc
40 Intercontinentalexchange Inc
235 Monsanto Co
485 St Jude Medical Inc
240 Accenture PLC-CL A
40 Apple Inc
18,261 t1 BAMH 1997-1 A9 7015% Due 1/10/2028
5,327 57 GNMA P/T Pool #780165 7 00% Due 8/15/2024
444 50 FNMA 15 Yr P/T Pool #250331
5 Express Scripts Inc
130 Express Scripts Inc
110 Transocean LTD
230 Exxon Mobil Corp
60 Monsanto Co
165 Monsanto Co
25 Apple Inc
205 Monsanto Co

DATE
PURCH.

1/8/09
7/24/09
5/4/09
5/20/09
2/3/10
10/20/09
7/24/09
5/20/09
9/22/09
5/20/09
7/24/09
877109
2/9/10
4/26/10
9/23/09
10/20/09
9/11/09
12/10/09
12/21/06
8/12/05
5/19/10
7123110
5/12/10
2/3/10
8/3110

9/18/08
6/12/96
7/31/97
212198
11/2/95
5/8/06
9/18/08
9/18/08
9/18/08
9/18/08
7/31/97
212198
11/2/85
9/18/08
12/10/08
9/18/08
9/18/08
9/29/08
9/18/08
7131/97
2/2/98
11/2/95
9/18/08
10/3/08
9/18/08
11/15/05
9/18/08
10/1/08
9/18/08
10/1/08

TRADE DATE
SoLb
1/7/10
1/7110
2/3/10
4/15/10
4/26/10
4/26/10
4/268/10
4/26/10
4/29110
4/29/10
7/23/10
7123110
8/3/10
8/3/10
8/3/10
8/3/110
8/13/10
8113110
8/13/10
8/15/10
9/28/10
9/28/10
10/1/10
10/15/10
11/5/10

1/7/10
1/19/10
1/10/10
1/15/10
1/25/10

2/3/10

2/3/10

2/3/08

2/3110

2/9/10
2/10110
2/15/10
2/25/10

3/4/10

3/14/10

3/14/10
3112110
3/19/10
3/19/10
3/10/10
3/15/10
3/25/10
4/14/10
4/14/10
4/15110
4/15110
4/15/10
4/15/10
4/26/10
4/26/10

ATTACHMENT A

PAGE 10F 2
COST PROCEEDS  GAIN/(LOSS)
29,518 50 41,399 43 11,880 93
12,926 91 13,465 57 538 66
32,119 50 28,049.91 (4,069 59)
6,996 32 8,366 13 1,369 81
6,708 00 7,611 98 903 98
15,362 95 17,612 97 2,250 02
30,930 50 26,017 48 (4,913 02)
12,887 96 15,400 78 2,512 82
15,237 30 15,141 88 (95 42)
12,887 96 13,890 56 1,002 60
8,511 01 9,262 73 75172
15,365 90 12,418 92 (2,946 98)
27,708 80 20,592 53 (7116 27)
15,618 79 11,951 02 (3.667 77)
9,219 00 13,362 60 4,143 60
30,172 45 26,859 37 (3.31308)
5,283 06 5,692 57 409 51
13,621 93 13,987 45 365 52
28,887 16 28,055 14 (83202)
274,578 15 250,000 00 (24,578 15)
31,516 80 42226 64 10,709 84
12,645 83 16,212 02 3,566 19
14,456 80 12,489 00 (1,967 80)
46,859 97 39,228 12 (7,631 85)
28,872 71 25,572 05 (3,300 66)
738,894 26 714,866.85 (24,027.41)
3,930 30 4,553 94 623 64
16,422 25 16,275.57 (146 68)
2,87279 2,872 79 -
5971 5971 .
11503 11503 -
12,299 29 13,742 06 1,442 77
13,639 20 22,164 29 8,52509
12,860 78 11,309 85 (1,550 93)
33,676 50 23,751 67 (9,924 83)
24,764 10 24,318 74 (445 36)
1,857 94 1,857 94 .
6753 6753 .
130 06 13006 .
14,951 10 23,058 45 8,107 35
3,135 60 428995 1,154 35
26,042 70 17,253 48 (8,789 22)
21,053 85 18,227 52 (2,826 33)
9,099 72 10,046 99 94727
5,223 20 8,889 88 3,666 68
3,428 90 3,428 90 ;
55095 5595 .
128 10 128 10 .
366 55 498 99 13244
7,710.82 12,973 78 5,262 96
12,968 33 9,687 09 (3,281 24)
13218 10 15,697 92 2,479 82
6,649 20 3,945 11 (2,704 09)
15,914 93 10,849 06 (5,065 87)
3,264 50 6,728 88 3,464 38
19,773 09 13,365 77 (6,407 32)



MADRONA FOUNDATION
2010.FORM 990-PF
20-0780447 . '
" 275 Monsanto Co 10/31/08
575 Guilead Sciences Inc 9/18/08
14,752 18 BAMH 1997-1 A9 7015% Due 1/10/2028 7/31197
5,259 96 GNMA P/T Pool #780165 7 00% Due 8/15/2024 2/2/98
33386 FNMA 15 Yr P/T Pool #250331 11/2/95
500 Cameron International Corp 9/18/08
11,178 92 BAMH 1997-1 A9 7015% Due 1/10/2028 7/31/97
5,201 13 GNMA P/T Pool #780165 7 00% Due 8/15/2024 2/2/98
23193 FNMA 15 Yr P/T Pool #250331 11/2/95
9,081 93 BAMH 1997-1 A9 7 015% Due 1/10/2028 7/131/97
5,13595 GNMA P/T Pool #780165 700% Due 8/15/2024 2/2/98
13179 FNMA 15 Yr P/T Pool #250331 11/2/95
1,750 Energizer Hldgs Inc 9/18/08
230 Johnson & Johnson 10/31/08
1,485 Qualcomm Inc 12/21/06
2,390 Bank of America Corp 5/7/09
400 Celanese Corp - Ser A 9/18/08
6,718 96 BAMH 1997-1 A9 7015% Due 1/10/2028 7131197
5,081 70 GNMA P/T Pool #780165 700% Due 8/15/2024 2/2/98
3054 FNMA 15 Yr P/T Pool #250331 11/2/95
220 Stericycle Inc 9/18/08
750 Broadcom Corp CL A 118109
15 EM C Corp 9/18/08
4,043 56 BAMH 1997-1 A9 7 015% Due 1/10/2028 7131197
499755 GNMA P/T Pool #780165 7 00% Due 8/15/2024 21298
- FNMA 15 Yr P/T Pool #250331 11/2/95
510 Edwards Lifesciences Corp 9/18/08
10 Edwards Lifesciences Corp 9/18/08
275 Edwards Lifesciences Corp 3/26/09
773 88 BAMH 1997-1 A9 7 015% Due 1/10/2028 7/31/97
4,898 82 GNMA P/T Pool #780165 700% Due 8/15/2024 2/2/98
245 Colgate-Paimolive Co 9/18/08
750 JP Morgan Chase & Co 9/18/08
130 JP Morgan Chase & Co 5/7/09
- BAMH 1997-1 A9 7015% Due 1/10/2028 7/31/97
4,825 57 GNMA P/T Pool #780165 700% Due 8/15/2024 2/2/98
270 Pepsico Inc 9/18/08
410 Intercontinentalexchange Inc 12/10/08
4,780 30 GNMA P/T Pool #780165 7 00% Due 8/15/2024 2/2/98
415 Hewlett Packard Co 7/17/09
4,712 84 GNMA P/T Pool #780165 700% Due 8/15/2024 2/2/98
LONG TERM TOTALS
TOTALS

4/26/10
4126/10
4/10/110
4/15/10
4/25/110
4/29M10
5/10/10
5115110
5/25/10
6/10/10
6/15110
6/25/10
7/23110
7/23M10
7/23110
7/23M10
7/23110
710110
7115110
7/25110
8/3110
8/13/10
8/13/10
8/10/10
8/15/10
8/25/10
9/14/10
9/23110
9/23M10
9/10/10
9/16/10
10/1/10
10/1/10
10/1110
10/10/10
10/15/10
11/5/10
11/5/10
11/15/10
12/13/10
12/15/10

ATTACHMENT A

PAGE 2 OF 2
23,826 50 17,929 70 (5,896 80)
27,623 00 2337508 (4,247 92)
3,508 93 3,508 93
6761 6761
110 64 11064
20,440 00 19,412 67 (1,027 33)
3,573 26 3,57326
58 83 58 83
10193 101 93
2,096 99 2,096 99
6518 65 (8
100 14 100 14
149,380 00 93,328 37 (56,051 63)
13,975 31 13,199 77 (775 54)
57,969 50 57,735 82 (233 68)
31,616 12 32,796 93 1,180 81
12,592 00 11,358 20 (1,233 80)
2,36297 2,362 97
54 25 54 25
101 25 101 25
13,598 20 14,034 22 436 02
12,951 38 24,396 7] 11,445 33
19335 283 34 8999
2,67540 2,675 40
8415 8415
4,221 37 30 54 (4,190 83)
14,491 65 28,896 11 14,404 46
28415 67228 388 13
8,597 05 18,487 83 9,890 78
3,269 68 3,269 68 -
98.73 98 73 -
18,722 90 18,755 17 3227
27,705 00 28,876 76 1,171 76
4,610 91 5,005 30 394 39
743 90 773 89 2999
7325 7325
19,558 80 17,542 41 (2,016 39)
32,139 90 47,612 49 15,472 59
4527 45 27
16,582 94 17,350 85 767 91
67 46 67 46
816,019 97 _ 790,715.36 __ (25,304 61)
1,564,014 23 1,505,682 21 (49,332.02)
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