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Form 990'PF

Department of the Treasury

Intema

Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply

Initial return
Amended retum

]__J Inthal return of a former public chanty
I:| Address change

|| Final retum

Name change

Name of foundation

A Employer ldentHication number

20-0126213

THE ALABASTER FUND

Number and street (or P O box number f mail is not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)

PO BOX 4318 (231) 946-5320

City or town, state, and ZIP code c gggﬁgﬁ“&"gﬂgﬁmﬁ ______ » |
D 1. Foreign organzations, check here >

TRAVERSE CITY,

MI 49685

2. Foreign organizations meeting the
85% test, check here and attach

H_Check type of organization

Section 4947(a)(1) nonexempt chantable trust

[ X | section 501(c)(3

exempt private foundation
Other taxable pnvate foundation

computation

E |If pnvate foundation status was terminated

I Fair market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method I_XJ Cash [_J Accrual
Other (specify)

under section 507(b)(1)(A), check here . | 4 D

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P> |

16) > $ 2,228,690. (Part |, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pgg‘s’iz per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
Contnbutions, gifts, grants, etc , recerved (attach scheduie} 04
2 cneox b [ ] pggieon s ret e
(33 Interest on savings and temporary cash investments 15,014. 15,014. ATCH 1
4- 4 Dvidends and interest from secunties 57,482. 57,482, ATCH 2
¢l 5a Grossrents . . . ... ... .00
~| b Netrental income or (loss)
é 6% gf;sgsa:‘af:s(:::;):?;n;l?ale of assets noton Iine 10 223,982.
l§ assets on hine 6a 1,123,558. 233 983
!&; 7 Capital gain net income (from Part IV, line 2) ’ .
< | 8 Netshort-term
S| v REGEIVED |
Q) 102 Srmumes g reme 8
o b Less C ofgood"s!pnl\d’ 1 7 20” Cn)
¢ Gross profitlor (loss) (attach schedule) ‘é_f .
11 Other income (attach e)| | T
12  Total. Add—"ﬂe%i—ﬂ"ff?gj—?—g:"rﬁ‘. . 296,478. 296,478.
13 Compensation of officers, directors, trustees, etc | 0
14  Other employee salanes andwages ., . . . .
§ 15 Pension plans, employee benefits |, , , , . .
C!16a Legal fees (attach schedule) ATCH 3, . 400, 200. 0. 200.
2| b Accounting fees (attach schedule) ATCH _4 .. 18,380. 9,190. 0. 9,190.
I': ¢ Other professional fees (attach schedule) ., * . 55,000. 55,000.
'.E 17 Interest. . . ... ... ... ... ..
{-.? 18  Taxes (attach schedule) (see page 14 of the instructions)
€19 Depreciation (attach schedule) and depletion .
% 20 OCoUPBNCY . + v v v v v v v e e e e
§ 21 Travel, conferences, and meetings , , . . . .
5 22 Pnntingandpublicatons , . ..., .. ...
E' 23 Other expenses (attach schedule) ATCH, 6, 21,300. 10,668. 10,632.
E 24 Total operating and administrative expenses.
3 Add ines 13through23 . . . .. .. ... 95,080. 20,058. 0. 75,022.
Oz Contnbutions, gifts, grantspad . . , . . . . 121,470. 121,470.
_ 126 Tota! expenses and disburs. Add lines 24 and 25 216,520, 20, 058. 0. 196,492.
27  Subtract ine 26 from line 12
a of revenue over and disb .. 79, 928.
b Net Investment Income (if negative, enter -0-) 276,420.
¢ _Adjusted net income (if negative, enter -0-).
For Paperwork Reduction Act Notice, see page 30 of the instructions. *ATCH 5 usa Form 990-PF (2010)
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Form 950-PF (2010)

20-0126213

Page 2

Attached schedules and amounts in the Beginning of year End of year
-Balance Sheets g;s:::t?:nf;h(?:esl::;f;:r::r)end-d—year {a) Book Value {b) Book Value (c) Fair Market Value
4 Cash-non-nterest-bearing . _ . . . . . . v v o n e 115,403. 367,964. 367,964.
2 Sawvings and temporary cash investments _, _ ., ., ., . ... ..
3 Accountsrecevable »
Less. allowance for doubtful accounts »
4 Pledgesreceivable »_______________ ________
Less allowance for doubtfulaccounts » __
§ Grantsreceivable | . ., ... ...............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _* * 63,000., ATCH 7
Less. allowance for doubtful accounts » __ _ 0. 63,000. 63,000.
a Inventories forsaleoruse . ., . . . ... ........
@] 9 Prepaid expenses and deferredcharges , . . . ........
2 10 Investments - U S and state govemment obligations (attach schedule) , ,
b Investments - corporate stock (attach schedule) ATCH, 8. . 1,059,782, 517,093. 636,766.
¢ Investments - corporate bonds (attach schedule) ATCH S . 624,283. 931,339. 974,560.
11 Investments - land, bulldings, >
and equipment. bastis Y _ _ _ _ _ __ _ o ____
Less accumutated depreciation
(attach schedule) =~ 0 e
12  Investments - mortgageloans _ ., , . . ... ........
13 Investments - other (attach schedule) _ _ . . . ATCH 10, 186,400. 186,400. 186,400.
14 Land, buidings, and >
equpment. basis Y _ _ _ _ _
Less accumulated depreciation »
(attach schedule) —
15  Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) , ., .......... 1,985,868. 2,065,796. 2,228,690.
17  Accounts payable and accrued expenses |, _ . . ., .. ...
18 Grantspayable ., ._...,...........
@19 Defemedrevenue . . . . . ... ..............
:_E 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) _, , , . .
—!l22  Otherhabilties (descnbe » )
23  Total llabilitles (add hnes 17 through22) . ... ... ... . 0.
Foundations that follow SFAS 117, check here M L
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unresticted . . . .. .. e e e e e e e e
&|25 Temporanlyrestncted , ., . ... ..............
8(26  Permanentiyrestncted . . . . ... ... ..., .. ...
° Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. »
6127  Capial stock, trust pnncipal, or current funds | | | | | | | |
g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | _ , . .
3 29 Retained earnings, accumulated income, endowment, or other funds 1,985,868. 2,065,796.
ﬁ 30 Total net assets or fund balances (see page 17 of the
z INSHUCHONS) |, L . i sttt et e e e 1,985,868. 2,065,796.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIUCHONS) & + v v v v o o v e e e e e e e e uanu s 1,985,868. 2,065, 796.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part |, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's retum) 1 1,985,868.
2 Enter amount from Part I’ Ime 273 ...................................... 2 7 9 ! 928 .
3 Otherincreases notincluded in lne 2 (temize) »_ 3
4 Addlmes1.2,and3 L e 4 2,065,796.
§ Decreases notincluded in ne 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), ine30 .. ... 6 2,065,796.
Form 990-PF (2010)
JSA
0E1420 1 000
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Form 990-PF (2010) 20-0126213 Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kind(s) of property sold (e g , real estate, t(agt)ur:r%wd ;&aﬁéﬁ éd) Date sold
2-story bnck warehouse, or comman stock, 200 shs. MLC Co) Doparness | (mo, day, yr) | M- day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales prics O slowatie) s xpense of sole (© plus () mncs (&
2 :
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
OF MV as.of 120169 ) rcsied o Kot ! Qaees tromear

®© Q|0 |T e

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- 1n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter-O-inPart], ine B, . . . . . ... v v v v v v e e oo m oo u s aaouaa

}

2 22

3,982.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:] Yes No

1 _Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
{b) ()
Calendar yEe?Tofz;!;de;e::;mmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col Pbl)s tgs:;i%"br:té; ©)

2009 228,152. 1,934,923. 0.117913
2008 355, 953. 2,557,165. 0.139198
2007 169,155. 2,994,328. 0.056492
2006 91,475. 2,853,593, 0.032056
2005 99,973. 2,334,117. 0.042831
2 Totaloflne 1,coUmN(6) . . ... 2 0.388490

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years ., ... ..... 3 0.077698
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne5 4 2,069,259,
5 Multplylnedbyline3 L e 5 160,777.
6 Enter 1% of netinvestment income (1% of Part !, ine27b) . . . . . . . ... .. ...... 6 2,764.
7 Add l'nessands ------------------------------------------ 7 163’541.
8 Enter qualfying distnbutions from Part Xil, ine 4 L. 8 259,492.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18.

OE14\:S'(?:DN
12825C 2845 11/9/2011 3:44:08 PM

vV 10-8.2

Form 990-PF (2010)
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Form 980-PF (2010) 20-0126213 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

) 1a Exempt operating foundations descrnbed in section 4840(d)(2), check here > D and enter "N/A" on line 1 .
«Date of ruling or determinaton letter _ _ _ _ _ _ ___ __ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestc foundations that meet the secton 4940(e) requrements in Part V, check 1 2,764.
here » andenter 1% ofPart LINE27b | | . . . . . . ...\ttt
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 18N02 | L L\ttt ittt e e e e 3 2,764.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtractine 4 fromhne 3 Ifzeroorless, enter-0- . . . . . ... . .... 5 2,764.
6 Credits/Payments
a 2010 estimated tax payments and 2008 overpayment creditedto 2010 , , , , | 6a 3,504.
b Exempt foreign organizations-tax withheld atsource . , , . .. ..... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . ., . . . 6c 6,000.
d Backup withholding erroneouslywithheld |, . . . . . . .. ... ... ... 6d
7 Total credits and payments Add INes 6athroUGN B8 + v + o « v o o o v o o v v o v m e e e e 7 8,504.
8 Enter any penaity for underpayment of estimated tax Check here D if Form 2220 1s attached ., . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ _ ., . . ... ........ > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid . . ., .. ... > 10 6,740.
11 Enter the amount of ine 10to be Credited to 2011 estimatedtax p 6,740. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political Campaign® | | | L L L L L L L L e e e e e s e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes (see page 19
of the nstructions for efiNON)? . . . . L L L L L ... 1b X
If the answer 1s "Yes" to 1a or 1b, altach a detailed descnption of the activihes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundationfile Form 1120-POL forthis Year? | . . . . . . i i e et e e i e ot ne o st e o e e e s een e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundaton P $ 0. (2) Onfoundation managers P> $ 0.
e Enter the rembursement (f any) paid by the foundation dunng the year for poliical expendture tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . ... .. ... 2 X
If "Yes," attach a detailed description of the achivities
3 Has the foundatton made any changes, not previously reported to the IRS, in its goverming mnstrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy ofthechanges , ., . . . . . . .. ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng theyear? | , . . . .. ... ... ¢ ... 4a X
b If"Yes,"hasitfiled atax return on Form 990-T forthis Year? | | . . . . . v v v v v v o v v v e v n o o n s o e e ns o 4b NJA
5 Was there a liguidation, termination, dissolution, or substantial contraction dunng theyear? | _ . . . . . . . . . . .. .. 5 X
If “Yes,” atfach the statement required by General Instruction T
6 Are the requirements of sechon 508(e) (relating to sections 4941 through 4945) satsfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain inthe goveming instrument? . . . . . . . . . . . i i i ittt e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes, " complete Part ll, col (c), and PartxXv | 1 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
mnstuctonsy » ML,
b If the answer is "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by Generalinstruction G?If "No,"attach explanation , . , . . . . .. . v v .o .. 8b X
9 Is the foundation claming status as a pnvate operatng foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginming In 2010 (see instructons for Part XIV on page
27)7 i "Yes,"complete PartXIV., . . . . . it e e e e e e e e e ] X
10 Did any persons become substantial contnbutors dunng the tax year? if "Yes," aftach a schedule hsting their
namesandaddresses . , . . . . .. .o e e 44 e e e e e e e e e s e u e s a4 et e s e e e . 10 X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 20-0126213

Page 5

Statements Regarding Activities (continued)

1 At a;1y time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the
« meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 oftheinstructions) . . . . . . ... ... . .. ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087 + & v o o i v e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? . . . . . 13 X
Website address P_ __ _ _ N
14  The books are ncare of » ERIK FALCONER =~~~ Telephoneno » _ __ _ _ 2_3_1_'_9_4_6_‘_5_3_2_0 _______
Locatedat BFPO_BOX 4318, TRAVERSE CITY, MI _______________________ zP+ap__49685 ____ __
18  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 -Checkhere - « « « = o+« v o v v v v v o 0 . »
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . .. .. . ¢ oo v . . | 4 115 l N/A
16 At any time dunng calendar year 2010, did the foundaton have an Iinterest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforelgn coUNtY? |, . . . . . . . it it e h e e e e e e e e 16 X
See page 20 of the instructions for exceptions and filng requirements for Form TD F 90-221. if "Yes," enter
the name of the foreign country B N/A
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exc’hange, or leasing of property with a disqualified person? , , ., .. ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANIfIEA PEISON? & & & v v v vt e v e e e e e e e e e e e e e e || ves No
{3) Fumish goods, services, or facilities to (or accept them from) a disquahfied person? ., . . . . .. X | Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , . . .. ... - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of a disqualified person)? . . . . . v v v v v v bt v b e e n e e e e e l:l Yes No
(6) Agree to pay money or property to a govermment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to empioy the offical for a penod after
termination of govemment service, If terminating within 90 days). + « « v v v v« v o v 0 v s D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions descnbed in Regulations
section 53 4841(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)? « « + - . . . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . ... .. ... .. > [:]
¢ Did the foundaton engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not comrected before the first day of the tax yearbeginning In2010? . . . . . . . . . . i i i i i it e e e 1c X
2 Taxes on falure to distnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before2010? . . . . . . . . + . v s s ot ot e dh e .. I:] Yes No
If"Yes," isttheyears » N/A . o o
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistnbuted income? (if applying section 4842(a)(2) to
alt years listed, answer "No" and attach statement -seepage 22 of the instructions ) . . . . . . . . . . . . v v s o o v v v u . 2b NfA
¢ lf the prowisians of section 4842(a)(2) are being applied to  any of the years listed in 23, ist the years here
» _N/A_____ S SR el __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme dunngtne year? . . . . . . . ... i . e [ ves No
b If "Yes” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundaton or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine i the
foundation had excess business holdings N 2010} . . . . . . v v i it i e e e e e e e e e b | NfA
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? . ., . ... .. 4a X
b Did the foundaton make any investment in a pnor year (but after December 31, 1969) that could jeopardize s
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

JSA

0E1450 1 000
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Form 990-PF (2010)

20-0126213

Page 6

CUAYIN=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S§a Dunng the year did the foundation pay or incur any amount to
. (1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to garry on,
directly or indirectly, any voter registratondnve? L ..
(3) Provide a grant to an individual for travel, study, or other similar purposes? _ , . ., .. ... ...
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions) |, , , ., ...
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educationat
purposes, or for the prevention of cruelty to children oranimals? | _ ., . . . ... .. ... ..
b If any answer 1s "Yes" to 5a(1)-(5), did any of the fransactions fail to qualify under the exceptions

Regulations section 53 4845 orin a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere , , , . . .. ...
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? |, ., ., . ... .. N/, L.
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . .t i ittt ot ot e e e e e e e e i e e e
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

No
3
No
No

D Yes No

described In

. .|5b N/A
6b X
..|l7 N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average 6 ) Compensation
hours per week f not paid enter
devoted to position

(a) Name and address

(d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 11 0 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average {(d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation Tz\‘;"’ayn? dﬁgﬁz‘ " ‘%&:E‘;“n:ﬁz::m'
devoted to position P compensation
U Nong T
Total number of other employees paid over 50,000 . . . . . . . .t i i e e e e e e e e e e e e >J NONE
Form 990-PF (2010)
JSA
OE1460 1 000
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‘ Form 990-PF (2010) 20-0126213 Page 7

‘ F1:&"/lI@ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
!‘ _________________________________________________________

Total number of others receiving over $50,000 for professional SEMVICES .« v v v v o o v o s o s s o o s o s o s s > NONE

Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actvites dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 _NONE

_____________________________________________________________________ NONE
2
R
( ——_
L
L) E:] Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_CHILD & FAMILY SERVICES OF NW MICHIGAN - MADE A LOAN AT THE
_END OF 2010 TO HELP COVER A SHORTFALL BETWEEN AVAILABLE
FUNDING AND ORGANIZATION OPERATING EXPENSES. 63,000.

2
All other program-related investments See page 24 of the instructions
3 _NONE

Total. Addlines 1through 3 . . . . . . . . . . . & . i e e e e e e e e u e et e e e > 63,000.

Form 990-PF (2010)
JSA
0E1465 1 000
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Form 990-PF (2010) 20-0126213 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Farr market value of assets not used (or held for use) directly In carrying out chantable, etc.,
purposes.
a Average monthly far market value of secunties o, 1a 1,777,733.
b Average of monthly cashbalances . . ... . ... ... .. ... . . e 1b 223,038.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . . . .. . ... ....... ic 100, 000.
d Total (addlines 1a,b.andc) . . L 1d 2,100,771 .
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... .. .. ... | te |
2 Acquisttion indebtedness applicable tone 1assets 2 0.
3 Subtractine2fromfnretd STt 3 2,100,771.
4  Cash deemed held for chantable activites Enter 1 172 % of line 3 (for greater amount, see page 25 of
the mSIUCONS) | o 4 31,512,
§ Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here andon PartV,lne4 | § 2,069,259,
6 Minimuminvestmentreturn. Enter 5% of IN€ 5 . . . . . . . . i i i v i e e e e e e e e e 6 103,463,
f Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ()(5) private operating
\ foundations and certain foreign organizations check here b [:[ and do not complete this part )
|1 Minimum investment return Tom Part X, N6 . o o v v v v v e e e e e e e 1 103,463.
| 2a Taxoninvestmentincome for 2010 from Part Vi, ine5 = | 2a 2,764.
‘\ b income tax for 2010 (This does not include the tax from Partvl) | 2b
c Add Ilnes 23 and 2b --------------------------------------------- 2c 2 ! 7 64 >
3 Distnbutable amount before adjustments Subtract ine 2c fromhine1 . . . . .. ... .. ... ... 3 100,699,
4 Recovernes of amounts treated as qualifying distnbutions . . . L L. . e e e 4
5 Addlmessand4 .............................................. 5 100’699
6 Deduction from distributable amount (see page 25 of the instructons) . .. . .. ... ...... 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part Xlil,
- T T T T T T T T T T NI I T I I R T 7 100, 699.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
| a Expenses, contnbutions, gifts, etc - total from Part |, column (d), ine26 . . . .. ........ 1a 196,492.
! b Program-related investments - total from Partix- =~~~ 1b 63,000.
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out chantable, etc,
PUIBOSES | e e e e 2 0.
3 Amounts set aside for specific charnitable projects that satisfy the
a Sutabibty test (prior IRS approval required) e 3a 0.
b Cash distnbution test (attach the required schedule) . . . . ... ... .. e 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X{Il, ine 4 . 4 259,492.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructons) . . ., . ... ... T, 5 2,764.
6  Adjusted qualifying distributions. Subtractine 5 fromlined4 . .. ... ... .. . ... 6 256,728.

Note: The amount on hne 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 20~0126213 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) {c) (d)
1 Distnbutable amount for 2010 from Part X, Corpus Years pnor to 2008 2009 2010
Me7 | e 100,693.
2 Undistnbuted income, f any, as of the end of 2010
Enter amount for2009only , . . . ... ...
b Total for proryears 20 .20 20 0.
3 Excess distnbutions camrryover, 1f any, to 2010
a From2005 _ . . .. 0.
b From2006 , , ., .. 0.
¢ From2007 , ., . ... 0.
d From2008 , , ., ... 98,971.
e From2009 ., ... 228,152.
f Total of ines 3athroughe . . . . . .. .... 327,123,
4 Qualfying distnbutions for 2010 from Part XII,
line4 P § 259,492.
a Applied to 2008, but not more than line 2a
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructons) | |, .| | |, 0.
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , | . 0.
d Applied to 2010 distnbutable amount | | | | ., 100, 699.
e Remaining amount distnibuted out of corpus 158,793.
§ Excess distnbutions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a)} )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 485, 916.
b Pnor years' undistnbuted income Subtract
hnedbfromine2b _ . .. ... ..... 0.
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ... 0.
d Subtract lne 6c from lne 6b Taxable
amount - see page 27 of the instructions | | | | 0.
e Undistnbuted income for 2009 Subtract hne
4a from hne 2a Taxable amount - see page
27 ofthe instructions . . . . . ... ... ..
f Undistnbuted income for 2010 Subtract hnes
4d and 5 from Ine 1 This amount must be
distnbuted n 2011 ... L. ... .. 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . . . e s e e e e e e 0.
8 Excess distnbutions carryover from 2005 not
applied on lne 5 or line 7 (see page 27 of the 0
instructions) . . . .. ... 000 e e .
9 Excess distributions carryover to 2011.
Subtractlines 7 and 8 fromlne6a _ , , ., .. 485, 916.
10 Analysis of line §
a Excess from 2006 , , . 0.
b Excess from 2007 _ _ , 0.
¢ Excess from2008 , . . 98,971.
d Excess from2009 , . . 228,152,
e Excess from2010 , . . 158,793.
Form 990-PF (2010)
JSA
OE1480 1 000
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Form 990-PF (2010)

1a

2a

20-0126213

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

If the' foundation has received a ruling or determination
foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed In section

Enter the lesser of the ad-
Justed net iIncome from Part
| or the minimum Investment
return from Part X for each
year listed

Qualifying distnbuticns from Part
XIl, ine 4 for each year listed

Amounts included In line 2¢ not
used directly for active conduct
of exempt activites . . . . .

Qualtying distnbutons  made
directly for actve conduct of
exempt actvities Subtract line
2dfromlme2c , , ., , .,
Complete 3a, b, or c for the
altemative test reled upon

"Assets" alternative test - enter

(1) value of all assets .
(2) Vvalue of assets qualfying

under section

48420)(3)(B)(). « « o+ &
“Endowment"' altemative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,
hne € for each year listed

"Support” altemative test - enter

(1) Total support other than
gross Iinvestment income
(interest, dvidends, rents,
payments on secuntes
loans (secton 512(a)(5)),
or royaltes) . _ .,

(2) Support from  general
pubic and 5 or more
exempt organizations as
provded 1n secton 4842
OB .« .. ..

(3) Largest amount of sup-
port from @an exempt
organizaton , , , , .

{4) Gross investment income ,

letter that 1t 1s a pnvate operating

| 4s42()

dor | | 49420)8)

Tax year

Pnor 3 years

{a) 2010

(b) 2009

{c) 2008

{d) 2007

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any restnctions or limitatons on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other

1 Information Regarding Foundation Managers:
a
ERIK J. FALCONER
b
N/A
2
a
b
¢ Any submission deadlines
d
factors
JSA
OE1480 1 000

12825C 2845 11/9/2011

3:44:08 PM

v 10-8.2

20-0126213

Form 990-PF (2010)
PAGE 10




Form 990-PF (2010)

20-0126213

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If ent ndvidual,
e e s - Amoun
Name and address (home or business) R ey recipient
a Paid dunng the year
ATTACHMENT 12
1 T T I T A > 3a 121,470.
b Approved for future payment
L0 T T T S S S S S S S R S S R S > 3b NONE
Form 990-PF (2010)
JSA
0E1481 1 000
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Form 990-PF (2010)

20-0126213

Page 12

* Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

--

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) {b)

Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
func%on0 |rncomep
&?ee page 28 of

e instructions )

o Q06 oo

f

g Fees and contracts from govemment agencies
Membership dues and assessments | |, , , .
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental iIncome or (loss) from real estate

a Debt-financed property

N s LN

Net rental income or (loss) from personal property
Other investmentincome , , , . ... ...

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events

w o N O

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

14

15,014.

14

57,482.

18

223,982.

b

c

d

12 Subtotal Add columns (b), (d), and (e)

13 Total. AddIne 12,columns (b), (d),@nd (&) . . . . . . . . . v v v v v v e e e e e e e m e e 13

296,478.

(See worksheet In line 13 instructions on page 29 to venfy calculations )

296,478.

:J Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
Instructions )
NOT APPLICARBRLE
Form 990-PF (2010)
JSA
OE1482 1 000

12825C 2845 11/9/2011

3:44:08 PM

vV 10-8.2

20-0126213

PAGE 12



Form 990-PF (2010) 20-0126213 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 _Dd the organization directty or indirectly engage in any of the following with any other organization descnbed Yes | No

in sechon 501(c) of the Code (other than secton 501(c)(3) organizations) or in sechon 527, relatng to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
T o T 1a(1) X
(2) OtNEr@SSEIS . . . v i v u e e e s ettt et e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organmization , . . . . . . . . . . . .ttt e e e e e s e e s e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . ., . . . . .. .. .0ttt e e e 1b(2) X
(3) Rental of faciities, equipment, orotherassets | | . . . . . . . . . . . .0 i it e e e e 1b(3} X
(4) Reimbursementamangements | | . . . . . . . . . .. i i e e e e e e e e e s e e e s e 1b(4) X
(5) Loansorloanguarantees , , . . . . . .. . i i s 4 i e e s e e h e e e e e s e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohicitations | |, . . . . .. . .. . .. L0 e e e e e 1b({6) X

¢ Shanng of faciites, equipment, mailing Iists, other assets, orpaidemployees , ., , . . . . . . ¢ v o v v s o o s et u s s o 1c X

d If the answer to any of the above is "Yes," complete the followming scheduie Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than far market

value In any transaction or shanng arrangement, show in_column (d) the value of the goods, other assets, or services received
{(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

NOT APPLICABLE

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277, _ . . . . . . . ... .. ... .. D Yes I:ﬂ No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relattonship

NOT APPLICABLE

Under penal of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
SI gn behef, it correct, and complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
Here |} | ik14 -1 e
S.gnathe-oriiicer or trustee Date Title
Pnnt/Type preparer's name Preparer's signature Date PTIN

Paid LINDA J. TRUSKOSKI | Awot Jucbssks it/ chec_]

self-employed| P01258584

Preparer | . ome » ERNST & YOUNG US LLP Firm's EIN B> 34-6565596
Use Only [Fim's address p» 171 MONROE AVENUE NW SUITE 600
GRAND RAPIDS, MI 48503 Phoneno 616-774-0710

Form 990-PF (2010)

JSA

0E1483 1 000
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THE ALABASTER FUND 20~0126213
FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI'\:IIENT INCOME

Date Date sold
lor]
Kind of Property Descnption > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 7,971.
TD AMERITRADE SECURITIES VARIOUS VARIQUS
1,115,587. 899,576. 216,011.
TOTAL GAIN (LOSS) v vttt e et ittt it it ittt e et ae s naseassannnas 223,982.

JSA
OE1730 1000

12825C 2845 11/9/2011 3:44:08 PM V 10-8.2 20-0126213 PAGE 14




Falconer Wealth Management

REALIZED GAINS AND LOSSES - SETTLED TRADES

ALABASTER FUND
PRIVATE FOUNDATION
908331350
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

11-05-03  01-27-10 1,399 720 LONGLEAF PARTNERS 40,000 33,042 -6,958
FDS TR SH BEN INT

03-10-05 01-27-10 293 760 LONGLEAF PARTNERS 9,268 6,934 -2,334
FDS TR SH BEN INT

06-21-06 01-27-10 742 942 CLIPPER FUND INC COM 61,504 39,976 -21,528

11-05-03  01-27-10 1,624 283 OAKMARK FDS 29,058 31,755 2,696
OAKMARK GLOBAL FD
CL1

03-10-05 01-27-10 3,490 807 CAKMARK FDS 78,020 68,245 -9,774
OAKMARK GLOBAL FD
CLI

11-07-03  01-27-10 486 297 THORNBURG INTERNTL 7,932 11,970 4,039
VALUE INST

03-10-05 01-27-10 1,137 739 THORNBURG INTERNTL 24,222 28,006 3,783
VALUE INST

03-19-09 03-26-10 7,023 705 TOUCHSTONE SANDS 47,493 79,976 32,483
CAPITAL GROWTH INST

03-19-09 03-26-10 370 782 HARBOR FD INTL FD 12,564 19,976 7,412

03-18-09 03-26-10 2,356 406 FAIRHOLME FDS COM 42,993 79,876 36,983

03-18-09  03-26-10 1,755 070 OAKMARK FDS 25,624 45,000 19,376
OAKMARK SELECT

03-18-09  03-26-10 1,996 805 PROFESSIONALLY MGD 35,713 49,976 14,263
PTFL OSTERWEIS FD

04-01-09  04-05-10 1,733 853 BRANDYWINE FUNDS 31,096 39,976 8,880
COM

03-18-09  05-27-10 12,148 611 JP MORGAN TR I HIGH 70,000 93,642 23,642
YIELD FD SELECT

11-23-09  05-27-10 1,617 757 LAUDUS ROSENBERG 37,803 22,608 -15,195
FDS US DIS INSTL LIQ 7/30

05-17-10  05-27-10 4 073 LAUDUS ROSENBERG 58 57 -1
FDS US DIS INSTL LIQ 7/30

10-14-08  05-27-10 11,445 802 PRICE T ROWE HIGH 60,000 72,664 12,664
YIELD FD 1COM

11-04-08 05-27-10 58 340 PRICE T ROWE HIGH 288 370 82
YIELD FD 1 COM

12-02-08  05-27-10 93 611 PRICE T ROWE HIGH 429 594 166
YIELD FD I COM

01-05-09 05-27-10 101 629 PRICE T ROWE HIGH 477 645 169
YIELD FD 1COM

02-03-09 05-27-10 92 225 PRICE T ROWE HIGH 451 585 135
YIELD FD ICOM

03-03-09 05-27-10 93 442 PRICE T ROWE HIGH 446 593 147
YIELD FD I COM

04-01-09 05-27-10 3,120 000 PRICE T ROWE HIGH 15,000 19,807 4,807
YIELD FD 1 COM

04-02-09 05-27-10 91915 PRICE T ROWE HIGH 441 584 142
YIELD FD I COM

05-04-09 05-27-10 105.754 PRICE T ROWE HIGH 551 671 120
YIELD FD ICOM

06-02-09 05-27-10 104 367 PRICE T ROWE HIGH 569 663 94

YIELD FD ICOM




Falconer Wealth Management
REALIZED GAINS AND LOSSES - SETTLED TRADES

ALABASTER FUND
PRIVATE FOUNDATION
908331350
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
07-02-09  05-27-10 104 601 PRICE T ROWE HIGH 588 664 76
YIELD FD I COM
08-04-09 05-27-10 108 168 PRICE T ROWE HIGH 637 687 50
YIELD FD ICOM
09-02-09 05-27-10 95 758 PRICE T ROWE HIGH 571 608 37
YIELD FD I COM
10-02-09  05-27-10 98 660 PRICE T ROWE HIGH 612 626 15
YIELD FD ICOM
11-03-09  05-27-10 103 006 PRICE T ROWE HIGH 642 654 12
YIELD FD I1COM
12-02-09  05-27-10 97 535 PRICE T ROWE HIGH 613 619 7
YIELD FD 1 COM
01-05-10  05-27-10 151 145 PRICE T ROWE HIGH 970 960 -11
YIELD FD I COM
02-02-10 05-27-10 89 675 PRICE T ROWE HIGH 578 569 -8
YIELD FD 1COM
03-02-10  05-27-10 101.551 PRICE T ROWE HIGH 651 645 -6
YIELD FD I COM
04-05-10  05-27-10 100 942 PRICE T ROWE HIGH 665 641 -24
YIELD FD I1COM
05-04-10  05-27-10 106 237 PRICE T ROWE HIGH 712 674 -37
YIELD FD I COM
06-21-06  10-28-10 13 601 CLIPPER FUND INC COM 1,126 782 -344
12-29-06  10-28-10 55531 CLIPPER FUND INC COM 5,136 3,194 -1,942
04-01-09 10-28-10 477 638 BRANDYWINE FUNDS 8,566 10,976 2,410
COM
03-18-09  10-28-10 442 739 FAIRHOLME FDS COM 8,078 14,976 6,398
03-19-09 10-28-10 102 162 HARBOR FD INTL FD 3,462 5,976 2,514
03-10-05 10-28-10 599 027 LONGLEAF PARTNERS 18,899 15,976 -2,923
FDS TR SH BEN INT
03-10-05 10-28-10 525561 OAKMARK FDS 11,746 11,000 -746
OAKMARK GLOBAL FD
CLI
03-18-09 10-28-10 269 542 PROFESSIONALLY MGD 4,821 6,976 2,155
PTFL OSTERWEIS FD
03-10-05 10-28-10 219 619 THORNBURG INTERNTL 4,676 5,976 1,300
VALUE INST
03-19-09  10-28-10 1,078 582 TOUCHSTONE SANDS 7,293 13,976 6,683
CAPITAL GROWTH INST
03-10-05  12-23-10 350 508 THORNBURG INTERNTL 7,462 9,976 2,514
VALUE INST
03-19-09  12-23-10 1,411 433 TOUCHSTONE SANDS 9,544 19,976 10,432
CAPITAL GROWTH INST
12-29-06  12-23-10 7966 CLIPPER FUND INC COM 737 493 -244
12-29-06  12-23-10 203 538 CLIPPER FUND INC COM 18,825 12,588 -6,237
12-31-07  12-23-10 60.505 CLIPPER FUND INC COM 4,897 3,742 -1,155
12-31-07  12-23-10 50988 CLIPPER FUND INC COM 4,127 3,153 -974
04-01-09  12-23-10 392 927 BRANDYWINE FUNDS 7,047 9,976 2,929
COM
03-18-09  12-23-10 568 020 FAIRHOLME FDS COM 10,364 19,976 9,612




Falconer Wealth Management

REALIZED GAINS AND LOSSES - SETTLED TRADES

ALABASTER FUND
PRIVATE FOUNDATION
908331350
From 01-01-10 Through 12-31-10
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
03-10-05  12-23-10 351 000 LONGLEAF PARTNERS 11,074 9,976 -1,098
FDS TR SH BEN INT
03-19-09  12-23-10 1,074 598 HARBOR FD INTL FD 36,413 64,453 28,039
12-21-09  12-23-10 20396 HARBOR FD INTL FD 1,091 1,223 133
12-20-10  12-23-10 16 136 HARBOR FD INTL FD 954 968 13
03-18-09  12-23-10 1,269 036 OAKMARK FDS 18,528 35,000 16,472
OAKMARK SELECT
03-10-05  12-23-10 444 247 OAKMARK FDS 9,929 10,000 71
OAKMARK GLOBAL FD
CLI
03-18-09 12-23-10 2,486 226 PROFESSIONALLY MGD 44,466 67,502 23,036
PTFL OSTERWEIS FD
12-16-09  12-23-10 17429 PROFESSIONALLY MGD 421 473 52
PTFL OSTERWEIS FD
12-16-10  12-23-10 24 441 PROFESSIONALLY MGD 655 664 9
PTFL OSTERWEIS FD
TOTAL GAINS 312 287,240
TOTAL LOSSES -15,283 -56,258
899,576 1,115,587 -14,971 230,982
TOTAL REALIZED GAIN/LOSS 216,011
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THE ALABASTER FUND 20-0126213

) ' ATTACHMENT 7

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: CHILD & FAMILY SERVICES OF NW MI

BEGINNING BALANCE DUE . ...ttt ittt ianetennassnnnennns

ENDING BALANCE DUE ...ttt ittt e i e it et een s e

63,000.

ENDING FAIR MARKET VALUE .. ... ittt itniceoconenns

63,000.

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

63,000.

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

63,000.

ATTACHMENT 7

12825C 2845 11/9/2011 3:44:08 PM V 10-8.2 20-0126213

PAGE 21
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rom 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return
Department of the Treasury
Intemal Revenue Service P> File a separate application for each return.

OMB No 1545-1709

o |fyou are filing for an Automatic 3-Month Extension, complete only Part] and check this box

e |fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il uniesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file) You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of tme You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see

instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extenston of time

to file income tax returns.

Type or Name of exempt organization Employer identification number
print THE ALABASTER FUND 20-0126213

File by the Number, street, and room or suite no If a P O box, see instructions

gue date for 125 PARK STREET, SUITE 450

f;{:f,_:t’s"; o City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions TRAVERSE CITY, MI 49684

Enter the Return code for the return that this application is for (file a separate applhcation for each return) . . . . ... ...
Application Return ] Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are In the care of » ERIK FALCONER

Telephone No » 231 946-5320 FAXNo » 231 935-4947

e If the organization does not have an office or place of business in the United States, check this box
e |fthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)

If this 1s

for the whole group, check this box | 4 D . If t1s for part of the group, check thisbox , | . . . .. > I and attach

a list with the names and EINs of all members the extension is for

1 I request an automatic 3-month (6 months for a corporation required to file Form 930-T) extension of time

until 08/15 ,20 11 |, tofile the exempt organization retum for the organization named above The extension I1s

for the organization's return for-
> calendaryear20 10 or

| 4 - tax year beginning , 20 , and ending , 20

2 |fthe tax year entered in ine 1 1s for less than 12 months, check reason D Inthal retumn |:l Final retumn

Change in accounting penod

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions

3a

$ 9,504.

b If this applicaton is for Form 880-PF, 880-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit

3b

$ 3,504.

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions

3c

$ 6,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for

payment instructions

For Paperwork Reduction Act Notice, see Instructions.

0F805J45§000
12825C 2845 5/16/2011 7:49:39 AM V 10-6.1 20-0126213

Form 8868 (Rev 1-2011)

PAGE 1



Form 8868 (Rev 1-2011) Page 2
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and checkthisbox _ . . _, . . . > m
Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868

e If you are filing for an Automatic 3-Month Extension, complete only Part | ( on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).

Type or Name of exempt organization Employer identification number
print THE ALABASTER FUND 20-0126213

File by the Number, street, and room or suite no If a P O box, see instructions

exerded . | 125 PARK STREET, SUITE 450

filing your City, town or post office, state, and ZIP code For a foreign address, see instructions

retum S

mstroctons | TRAVERSE CITY, MI 49684

Enter the Return code for the return that this application i1s for (file a separate application for each retum) . . ... ...
Application Return | Application Retumn
Is For Code |lIs For Code
Form 990 01

Form 980-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6068 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are In the care of » ERIK FALCONER
Telephone No » 231  946-5320 FAXNo » 231 935-4947

o If the organization does not have an office or place of business in the United States, check this box
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN}) Ifthis is
for the whole group, checktisbox | | , . . . > D If it 1s for part of the group, check this box > |_| and attach a
list with the names and EINs of all members the extension is for

4  |request an additional 3-month extension of time until 11/15 ,20 11

§ Forcalendaryear 2010 , or other tax year beginning , 20 , and ending , 20

6 |If the tax year entered in line 5 1s for less than 12 months, check reason |_| Initial retumn [:[ Final return

Change In accounting period
7  State in detall why you need the extension ADDITIONAL TIME IS NEEDED TO COLLECT ALL THE
INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 890-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$ 9,504.
b If this applicaton s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estmated tax payments made Include any pnor year overpayment allowed as a credt and any

amount paid previously with Form 8868 _8—b_$ 9,504.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$ 0.

Signature and Verification
Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 18 true, correct, and complete, and that | am authonzed to prepare this form

signature B LA SR CAT el e e » (DA pae »  FH-44]

Form 8868 (Rev 1-2011)

JSA

0F8055 3 000
12825C 2845 7/29/2011 7:54:26 AM V 10-7.1 20-0126213 PAGE 1




